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WPC 5 Limited

Report of the Directors
for the Year Ended 31 December 2020

The directors present their report with the financial statements of the Company for the year ended
31 December 2020.

DIRECTORS
The directors shown below have held office during the whole of the period from 1 January 2020 to the

date of this report.

D M B Jolly
P A Saper
J D Weight

GOING CONCERN
Please refer to Note 2 of the financial statements which describes the economic and social disruption
the Company is facing as a result of Covid-19.

STATEMENT OF DIRECTORS' RESPONSIBILITIES
The directors are responsible for preparing the Report of the Directors and the financial statements in
accordance with applicable law and regulations.

Company law requires the directors to prepare financial statements for each financial year. Under that
law the directors have elected to prepare the financial statements in accordance with United Kingdom
Generally Accepted Accounting Practice (United Kingdom Accounting Standards and applicable law).
Under company law the directors must not approve the financial statements unless they are satisfied
that they give a true and fair view of the state of affairs of the Company and of the profit or loss of the
Company for that period. In preparing these financial statements, the directors are required to:

- select suitable accounting policies and then apply them consistently;

- make judgements and accounting estimates that are reasonable and prudent;

- prepare the financial statements on the going concern basis unless it is inappropriate to presume
that the Company will continue in business.

The directors are responsible for keeping adequate accounting records that are sufficient to show and
explain the Company's transactions and disclose with reasonable accuracy at any time the financial
position of the Company and enable them to ensure that the financial statements comply with the
Companies Act 2006. They are also responsible for safeguarding the assets of the Company and
hence for taking reasonable steps for the prevention and detection of fraud and other irregularities.

STATEMENT AS TO DISCLOSURE OF INFORMATION TO AUDITORS

So far as the directors are aware, there is no relevant audit information (as defined by Section 418 of
the Companies Act 2006) of which the Company's auditors are unaware, and each director has taken
all the steps that he ought to have taken as a director in order to make himself aware of any relevant
audit information and to establish that the Company's auditors are aware of that information.
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WPC 5 Limited

Report of the Directors
for the Year Ended 31 December 2020

This report has been prepared in accordance with the provisions of Part 15 of the Companies Act
2006 relating to small companies.

ON BEHALF OF THE BOARD:

E DocuSigned by:
..... OFFAFAB10CSR4B8

J D Weight - Director

20-Sep-21
Date: e
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Report of the Independent Auditors to the Members of
WPC 5 Limited

Opinion

We have audited the financial statements of WPC 5 Limited (the ‘Company’) for the year ended 31
December 2020 which comprise the Income Statement, Other Comprehensive Income, Balance
Sheet, Statement of Changes in Equity, Cash Flow Statement and the related notes 1 to 14,
including a summary of significant accounting policies. The financial reporting framework that has
been applied in their preparation is applicable law and United Kingdom Accounting Standards,
including FRS 102 “The Financial Reporting Standard applicable in the UK and Republic of Ireland”
(United Kingdom Generally Accepted Accounting Practice).

In our opinion, the financial statements:

e give a true and fair view of the Company’s affairs as at 31 December 2020 and of its loss for the
year then ended,;

¢ have been properly prepared in accordance with United Kingdom Generally Accepted
Accounting Practice; and

¢ have been prepared in accordance with the requirements of the Companies Act 2006.

Basis for opinion

We conducted our audit in accordance with International Standards on Auditing (UK) (ISAs (UK))
and applicabie iaw. Our responsibilities under those standards are further described in the Auditor’s
responsibilities for the audit of the financial statements section of our report. We are independent of
the Company in accordance with the ethical requirements that are relevant to our audit of the
financial statements in the UK, including the FRC’s Ethical Standard, and we have fulfilled our other
ethical responsibilities in accordance with these requirements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our opinion.

Conclusions relating to going concern
In auditing the financial statements, we have concluded that the Directors’ use of the going concern
basis of accounting in the preparation of the financial statements is appropriate.

Based on the work we have performed, we have not identified any material uncertainties relating to
events or conditions that, individually or collectively, may cast significant doubt on the Company’s
ability to continue as a going concern for a periodito 30 September 2022.

Our responsibilities and the responsibilities of the IDirectors with respect to going concern are
described in the relevant sections of this report. However, because not all future events or
conditions can be predicted, this statement is not a guarantee as to the Company’s ability to
continue as a going concern.
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Report of the Independent Auditors to the Members of
WPC 5 Limited

Other information

The directors are responsible for the other information. The other information comprises the
information in the Report of the Directors, but does not include the financial statements and our Report
of the Auditors thereon.

Our opinion on the financial statements does not cover the other information and, except to the extent
otherwise explicitly stated in our report, we do not express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent with the
financial statements or our knowledge obtained in the audit or otherwise appears to be materially
misstated. If we identify such material inconsistencies or apparent material misstatements, we are
required to determine whether this gives rise to a material misstatement in the financial statements
themselves. If, based on the work we have performed, we conclude that there is a material
misstatement of this other information, we are required to report that fact. We have nothing to report
in this regard.

Opinions on other matters prescribed by the Companies Act 2006

In our opinion, based on the work undertaken in the course of the audit:

- the information given in the Report of the Directors for the financial year for which the financial
statements are prepared is consistent with the financial statements; and

- the Report of the Directors has been prepared in accordance with applicable legal requirements.

Matters on which we are required to report by exception
In the light of the knowledge and understanding of the Company and its environment obtained in the
course of the audit, we have not identified material misstatements in the Report of the Directors.

We have nothing to report in respect of the following matters where the Companies Act 2006 requires

us to report to you if, in our opinion:

- adequate accounting records have not been kept, or returns adequate for our audit have not been
received from branches not visited by us; or

- the financial statements are not in agreement with the accounting records and returns; or

- certain disclosures of directors' remuneration specified by law are not made; or

- we have not received all the information and explanations we require for our audit; or

- the directors were not entitled to prepare the financial statements in accordance with the small
companies regime and take advantage of the small companies' exemption from the requirement to
prepare a Strategic Report or in preparing the Report of the Directors.

Responsibilities of directors

As explained more fully in the Statement of Directors’ Responsibilities set out on page two, the
directors are responsible for the preparation of the financial statements and for being satisfied that
they give a true and fair view, and for such internal control as the directors determine necessary to
enable the preparation of financial statements that are free from material misstatement, whether due
to fraud or error.

In preparing the financial statements, the directors are responsible for assessing the Company's ability
to continue as a going concern, disclosing, as applicable, matters related to going concern and using
the going concern basis of accounting unless the directors either intend to liquidate the Company or to
cease operations, or have no realistic alternative but to do so.
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Report of the Independent Auditors to the Members of
WPC 5 Limited

Auditors' responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue a Report of the
Auditors that includes our opinion. Reasonable assurance is a high level of assurance, but is not a
guarantee that an audit conducted in accordance with ISAs (UK) will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered material
if, individually or in the aggregate, they could reasonably be expected to influence the economic
decisions of users taken on the basis of these financial statements.

Irregularities, including fraud, are instances of non-compliance with laws and regulations. We design
procedures in line with our responsibilities, outlined above, to detect material misstatements in respect
of irregularities, including fraud. The extent to which our procedures are capable of detecting
irregularities, including fraud is detailed below:

Explanation as to what extent the audit was .considered capable of detecting irregularities,
including fraud

Irregularities, including fraud, are instances of non-compliance with laws and regulations. We design
procedures in line with our responsibilities, outlined above, to detect irregularities, including fraud. The
risk of not detecting a material misstatement due to fraud is higher than the risk of not detecting one
resulting from error, as fraud may involve deliberate concealment by, for example, forgery or
intentional misrepresentations, or through collusion. The extent to which our procedures are capable
of detecting irregularities, including fraud is detailed below. However, the primary responsibility for the
prevention and detection of fraud rests with both those charged with governance of the entity and
management.

Our approach was as follows:

- We obtained an understanding of the legal and regulatory frameworks that are applicable to the
Company and determined that the most significant are those that relate to the reporting
framework (FRS 102 and the Companies Act 2006) and the relevant direct and indirect tax
compliance regulations in the United Kingdom, as well as health and safety regulations and
General Data Protection Requirements. _

- We understood how WPC 5 Limited is complying with those frameworks by making enquiries of
senior finance personnel and those charged with governance and gaining an undertaking of the
entity level controls of the Company in respect of those areas and the controls in place to
reduce opportunity for fraudulent transactions.

- We assessed the susceptibility of the Company's financial statements to material misstatement,
including how fraud might occur by obtaining and reading group policies and holding enquiries
of management and those charged with governance considering the risk of management
override and by assuming investment valuation to be a fraud risk. We addressed this risk
through assessing the assumptions utilised and independently determining an acceptable
valuation range. We confirmed a sample of transactions back to source documentation or
independent confirmation, ensuring appropriate authorisation of transactions, and making
enquiries as to the rationale behind the specific accounting transactions.

- Based on this understanding we designed our audit procedures to identify noncompliance with
the laws and regulations. Our procedures involved:

- Enquiry of management and those charged with governance as to any fraud identified or
. suspected in the period, any actual or potential litigation or claims or breaches of significant
laws or regulations applicable to the Company;
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Report of the Independent Auditors to the Members of
WPC 5 Limited

- Auditing the risk of management override of controls, through testing of a sample of journal
entries and other adjustments for appropriateness;

- Challenging the judgements made by management through corroborating the basis for
those judgments and considering contradicting evidence; and

- Enquiry of management, coupled with testing of journal entries, in order to identify and
understand any significant transactions outside of the normal course of business; and

- Reading financial statement disclosures and testing to supporting documentation to assess
compliance with applicable laws and regulations.

A further description of our responsibilities for the audit of the financial statements is located on the
Financial Reporting Council's website at www.frc.org.uk/auditorsresponsibilities. This description forms
part of our Report of the Auditors.

Use of our report

This report is made solely to the Company's members, as a body, in accordance with Chapter 3 of
Part 16 of the Companies Act 2006. Our audit work has been undertaken so that we might state to the
Company's members those matters we are required to state to them in a Report of the Auditors and
for no other purpose. To the fullest extent permitted by law, we do not accept or assume responsibility
to anyone other than the Company and the Company's members as a body, for our audit work, for this
report, or for the opinions we have formed.

RO

Juliét Thomas (Senior S(atutory Auditor)
for and on behalf of Ernst & Young LLP
Luton

21 September 2021
Date: ..cooviiireieie e
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WPC 5 Limited

Income Statement
for the Year Ended 31 December 2020

31.12.20 31.12.19
Notes £ £

INVESTMENT INCOME ] - -
Administrative expenses (11,469) (9,067)

(11,469) (9,067)
Fair value gain/(loss) on
investment 27,458 299,542
OPERATING PROFIT 15,989 290,475
Interest payable and similar expenses (62,034) (12,149)
(LOSS)/PROFIT BEFORE TAXATION (46,045) 278,326
Tax on (loss)/profit 5 - -
(LOSS)/PROFIT FOR THE , - -
FINANCIAL YEAR (46,045) 278,326

The notes form part of these financial statements
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WPC 5 Limited (Registered number: 10768455)

Balance Sheet
31 December 2020

31.12.20 31.12.19
Notes £ £
FIXED ASSETS
Investments 7 1,675,891 1,186,083
CURRENT ASSETS
Debtors 8 100 14,100
Cash at bank 9 9,771 19,437
9,871 33,537

CREDITORS
Amounts falling due within one year 10 (87,082) (37,245)
NET CURRENT LIABILITIES (77,211) (3,708)
TOTAL ASSETS LESS CURRENT
LIABILITIES 1,598,680 1,182,375
CREDITORS
Amounts falling due after more than
one year 11 (775,379) (313,029)
NET ASSETS 823,301 869,346
CAPITAL AND RESERVES
Called up share capital 12 200 200
Retained earnings 823,101 869,146

SHAREHOLDERS' FUNDS 823,301 869,346
The financial statements have been prepared iin accordance with the provisions applicable to
companies subject to the small companies regime.

The financial statements were approved by the Board of Directors and authorised for issue on
PO~BEP-BErereerrerrenesersennannas and were signed on its behalf by:

E DocuSigned by:
..... PEFAFARIDEAR4RE.

J D Weight - Director

The notes form part of these financial statements
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WPC 5 Limited

Notes to the Financial Statements
for the Year Ended 31 December 2020

1.

STATUTORY INFORMATION

WPC 5 Limited is a private company, limited by shares, registered in England and Wales. The
company's registered number and registered office address can be found on the Company
Information page.

ACCOUNTING POLICIES

Basis of preparing the financial statements

The financial statements have been prepared under the historical cost convention unless
otherwise specified within these accounting policies and in accordance with Section 1A of
Financial Reporting Standard 102, the Financial Reporting Standard applicable in the UK and
the Republic of Ireland and the Companies Act 2006.

The preparation of financial statements in accordance with FRS 102 requires the use of certain
critical accounting estimates. It also requires management to exercise judgement in applying
the Company's accounting policies.

In accordance with the requirements of FRS 102 para 9.9, all subsidiary companies should be
excluded from consolidation on the grounds ‘that the companies are held exclusively with a view
to subsequent resale as part of an investment portfolio.

Critical accounting judgements and key sources of estimation uncertainty

Estimates and judgements are constantly evaluated and are based on historical experience and
other factors, including expectations of future events that are believed to be reasonable under
the circumstances. Although these estimates are based on management's best knowledge of
the amount, events, or actions, actual results ultimately may differ from those estimates.

The directors consider the following to be the critical estimates or judgements applicable to the
financial statements:

Fair value of investments held as part of an investment portfolio
The investments are held at fair value. Methodologies have been applied for the valuation of

these investments, with the movements in fair value being recognised through the Statement of
Comprehensive Income.

Page 10 continued...
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WPC 5 Limited

Notes to the Financial Statements - continued
for the Year Ended 31 December 2020

2.

ACCOUNTING POLICIES - continued

Going concern

These financial statements have been prepared on the going concern basis. Management
believe that this is appropriate as they have a reasonable expectation that the Company has
adequate resources to meet its liabilities as they fall due for the foreseeable future, being the 12
months following the date of this report.

On 30 January 2020, the World Health Organization declared the outbreak of coronavirus
(Covid-19) to be a public health emergency :of international concern. This coronavirus outbreak
has severely restricted the level of economic activity around the world. In response to this
coronavirus outbreak, the governments of many countries, states, cities, and other geographic
regions have taken preventative or protective actions, such as imposing restrictions on travel
and business operations and advising or requiring individuals to limit or forego their time outside
of their homes.

The full extent to which the Covid-19 pandemic may impact the Company's results, operations,
and liquidity is uncertain. Management continue to monitor the impact that the Covid-19
pandemic has on the Company, the private equity industry, and the economies in which the
Company operates. Management have performed a Covid-19 impact analysis as part of their
going concern assessment using information available to the date of issue of these financial
statements. The analysis has assessed the potential impact that Covid-19 may have on the
liquidity, operations, and solvency of the Company including an assessment of any relevant
mitigations management have within their control to implement.

Having performed the above analysis, management believes the Company has sufficient
liquidity or committed capital to meet its liabilities for the next 12 months, via support provided
by shareholders and cash currently in the bank, and that the preparation of the financial
statements on a going concern basis remains appropriate as the Company expect to be able to
meet its obligations as and when they fall due for the foreseeable future.

Investments in subsidiaries and associates

Investments are measured at fair value. They are recognised and de-recognised on the date
when their purchase or sale is subject to .a relevant contract and the associated risks and
rewards have been transferred. The Company manages its investments with a view to profiting
from the receipt of investment income and capital appreciation from changes in the fair value of
investments.

Investments are initially recognised at the fair value of the consideration given and are
subsequently measured at fair value, in accordance with the Company's valuation policies.

Unquoted investments, including both equity and loans, are designated at fair value through
profit and loss and are subsequently carriediin the Statement of Financial Position at fair value.

Page 11 continued...
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WPC 5 Limited

Notes to the Financial Statements - continued
for the Year Ended 31 December 2020

2.

ACCOUNTING POLICIES - continued

Fair value is the amount for which an asset can be exchanged, or liability settled, between
knowledgeable, willing parties in an arm's length transaction at the measurement date. The fair
value of investments is based on quoted prices, where available. When quoted prices are not
available, the fair value is estimated in line with industry standard valuation guidelines such as
the International Private Equity and Venture Capital valuation guidelines (December 2018) for
direct investments in portfolio companies. These valuation techniques can be subjective and
include assumptions which are not supportable by observable data. Given the subjectivity of
the direct investments in portfolio companies, the valuations are approved by an Investment
Committee. Earnings based valuation techniques are the most commonly used for estimating
fair value of direct investments in portfolio companies along with Discounted Cash Flow models
and new asset values. EBITDA is the most common measure for earnings and the earnings
multiple is derived from comparable listed companies or relevant precedent transaction
multiples. We adjust for relative performance in the set of comparable, exit expectations, and
other company specific factors.

Financial instruments

The Company only enters into basic financial instrument transactions that result in the
recognition of financial assets and liabilities like trade and other debtors and creditors, loans
from banks and other third parties, loans to related parties and investments in non-puttable
ordinary shares.

Debt instruments (other than those wholly repayable or receivable within one year), including
loans and other accounts receivable and payable, are initially measured at present value of the
future cash flows and subsequently at amortised cost, using the effective interest method. Debt
instruments that are payable or receivable within one year, typically trade debtors and creditors,
are measured, initially and subsequently, at the undiscounted amount of the cash or other
consideration expected to be paid or received. However, if the arrangements of a short-term
instrument constitute a financing transaction, like the payment of a trade debt deferred beyond
normal business terms or financed at a rate of interest that is not a market rate or in the case of
an out-right short-term loan not at market rate, the financial asset or liability is measured,
initially, at the present value of the future cash flow discounted at a market rate of interest for a
similar debt instrument and subsequently at amortised cost.

Financial assets that are measured at cost and amortised cost are assessed at the end of each
reporting period for objective evidence of impairment. if objective evidence of impairment is
found, an impairment loss is recognised in the Statement of Comprehensive Income.

Taxation

Taxation for the year comprises current and deferred tax. Tax is recognised in the Income
Statement, except to the extent that it relates to items recognised in other comprehensive
income or directly in equity.

Current or deferred taxation assets and liabilities are not discounted.

Current tax is recognised at the amount of tax payable using the tax rates and laws that have
been enacted or substantively enacted by the balance sheet date.

Page 12 continued...
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WPC 5 Limited

Notes to the Financial Statements - continued

for the Year Ended 31 December 2020

2.

ACCOUNTING POLICIES - continued

Deferred tax

Deferred tax is recognised in respect of all timing differences that have originated but not
reversed at the balance sheet date.

Timing differences arise from the inclusion of income and expenses in tax assessments in
periods different from those in which they are recognised in financial statements. Deferred tax is
measured using tax rates and laws that have been enacted or substantively enacted by the year
end and that are expected to apply to the reversal of the timing difference.

Unrelieved tax losses and other deferred tax assets are recognised only to the extent that it is
probable that they will be recovered againstithe reversal of deferred tax liabilities or other future
taxable profits.

Debtors

Short term debtors are measured at transaction price, less any impairment. Loans receivable
are measured initially at fair value, net of transaction costs, and are measured subsequently at
amortised cost using the effective interest method, less any impairment.

Cash and cash equivalents

Cash is represented by cash in hand and deposits with financial institutions repayable without
penalty on notice of not more than 24 hours. Cash equivalents are highly liquid investments
that mature in no more than three months from the date of the acquisition and that are readily
convertible to known amounts of cash with insignificant risk of change in value.

Creditors

Short term creditors are measured at the transaction price. Other financial liabilities, including
bank loans, are measured initially at fair value, net of transaction costs, and are measured
subsequently at amortised cost using the effective interest method.

Shares classified as debt

Preference shares are classified as liabilities. The dividends on these preferences shares are
taken to the Statement of Comprehensive Income as a finance expense.

EMPLOYEES AND DIRECTORS
The average number of employees during the year was NiL (2019 - NIL).

AUDITORS' REMUNERATION
31.12.20 31.12.19
£ £
Fees payable to the Company's auditors for the audit of the
Company's financial statements 6,000 5,000

Page 13 continued...



DocuSign Envelope I1D: 560F4A65-366C-4374-8D21-318ACC7D861E

WPC 5 Limited

Notes to the Financial Statements - continued
for the Year Ended 31 December 2020

5. TAXATION
Analysis of the tax charge

No liability to UK corporation tax arose for the year ended 31 December 2020 nor for the year
ended 31 December 2019.

2020 2019
Profit on ordinary activities before tax (46,045) 278,325
Tax on profit on ordinary activities at standard CT rate of 19.00% (8,749) 52,882
Effects of:
Expenses not deductible for tax purposes 11,786 2,308
Income not taxable for tax purposes (5,217) (56,913)
Adjust closing deferred tax to average rate of 19.00% - 2,190
Adjust opening deferred tax to average rate of 19.00% - (2,190)
Deferred tax not recognised 2,180 1,723

Total tax charge for the year - -

Page 14 continued...
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WPC 5 Limited

Notes to the Financial Statements - continued

for the Year Ended 31 December 2020

6.

FINANCIAL RISK MANAGEMENT

The Directors have overall responsibility for the establishment and oversight of the Company's
risk management framework. There are systems of controls in place to create an acceptable
balance between the potential costs, should such a risk occur, and the costs of managing those
risks. Risk management policies and systems are reviewed regularly to reflect changes in the
market conditions and the Company's activities.

The Company has exposure to market risk, liquidity risk, and credit risk. This section provides
details of the Company's approach to financial risks, and describes the methods used by
management to mitigate and control such risk.

Market risk

The Company's investments are susceptible to market price risk arising from uncertainties
about future market conditions within whichithe investments operate. The Company's strategy
on the management of investment risk is driven by the Company's investment objective. The
Company's investment objective is to make investments in businesses going through change
that would benefit from change, including operational improvement, buy and build, organic
roll-out, founder exits, and corporate carve-outs. The Company's market risk is regularly
managed by management and the Directors. In relation to specific limitations regarding
investments, this is reviewed by the Directors.

Credit risk

Credit risk is the risk of financial loss to the Company as a result of a counterparty failing to
meet its contractual obligations. This risk is principally in connection with the Company's
investments. Concentrations of credit risk exist when changes in economic, industry, or
geographic factors similarly affect the Company's counterparties whose aggregate credit
exposure is significant in relation to the Company's total credit exposure.

The carrying amount of financial assets represents the Directors' assessment of the maximum
credit risk exposure of the Company at the Statement of Financial Position date. Decreases in
fair value during the year reflect the decline in recoverability on individual assets, either as a
result of company specific or of general macroeconomic conditions.

This risk is mitigated by the disciplined credit procedures that management has in place prior to
making an investment and the ongoing monitoring of that investment throughout its lifespan.

The directors consider the Company's credit exposure to trade and other receivables and
current assets held for sale to be low and as such no further analysis has been presented.

Page 15 continued...
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WPC 5 Limited

Notes to the Financial Statements - continued
for the Year Ended 31 December 2020
Liquidity risk

The Company's liquidity risk is the risk that the Company will encounter difficulties raising liquid
funds to meet commitments as they fall due. A prudent risk management approach is adopted
to ensure sufficient cash is available for both operational expenses and investments through
period review of cash flow forecasting.

The Company's policy is to maintain continuity of funding. Due to the long-term nature of the

Company's assets, the Company seeks to .ensure that the maturity of its debt instruments is
matched to the expected maturity of its assets.

7. FIXED ASSET INVESTMENTS

Investment
£

COST

At 1 January 2020 1,186,083
Additions 462,350
Fair value gain/(loss) 27,458
At 31 December 2020 1,675,891
NET BOOK VALUE

At 31 December 2020 1,675,891
At 31 December 2019 1,186,083

Fair value measurements recognised in the Statement of Financial Position

The information set out below provides information about how the Company determines fair
values of various financial assets and financial liabilities, grouped into Levels 1 to 3 based on
the degree to which the fair value is observable.

- Level 1 fair value measurements are those derived from quoted prices (unadjusted) in active
markets for identical assets or liabilities

-Level 2 fair value measurements are those derived from inputs other than quoted prices
included within Level 1 that are observable for the asset or liability, either directly (i.e. as prices)
or indirectly (i.e. derived from prices)

-Level 3 fair value measurements are those derived from valuation techniques that include
inputs for the asset or liability that are not based on observable data (i.e. unobservable inputs)

The following table summarises the valuation methodologies and significant unobservable
inputs used for the Company's investment categorised in Level 3 as of 31 December 2020.

Fair value 31 Dec Fair value 31 Dec  Valuation

2020 £000 2019 £000 Methodologies  Input
Investment Net
portfolio Net Asset Asset
companies 1,676 1,186 Value Value
Total 1,676 1,186

Page 16 continued...
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WPC 5 Limited

Notes to the Financial Statements - continued

for the Year Ended 31 December 2020

8.

10.

11.

12.

DEBTORS: AMOUNTS FALLING DUE WITHIN ONE YEAR

31.12.20 31.12.19
£ £
Amounts owed by group undertakings - 14,000
Other debtors 100 100
100 14,100
CASH AT BANK
31.12.20 31.12.19
£ £
Cash at bank and in hand 9,771 19,437
CREDITORS: AMOUNTS FALLING DUE WITHIN ONE YEAR
31.12.20 31.12.19
£ £
Trade creditors 6,000 -
Amounts owed to group undertakings 74,182 30,345
Accrued expenses 6,900 6,900
87,082 37,245

CREDITORS: AMOUNTS FALLING DUE AFTER MORE THAN

ONE YEAR
31.12.20 31.12.19
£ £
Share capital treated as debt 775,379 313,029

The preference shares have no voting rights attached to them. The preference shares carry a
fixed cumulative preferential dividend at an annual rate of 10%, which is to be paid before any
distributions to the ordinary shareholders. The accrued dividend has been classified as interest
payable in the Statement of Comprehensive Income.

CALLED UP SHARE CAPITAL

Allotted, issued and fully paid:

Number: Class: Nominal 31.12.20 31.12.19
value: £ £

100 Ordinary £1.00 100 100

100 Tracer 1 100 100

200 200
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WPC 5 Limited

Notes to the Financial Statements - continued
for the Year Ended 31 December 2020

13.

14,

RELATED PARTY TRANSACTIONS

The related party transactions of the company were notes as follows:

2020 2019
£ £
Interest payable 62,034 12,149

As at 31 December, the balances outstanding with the related parties were as follows:

2020 2019

£ £
Weight Partners Capital LLP - (3,150)
Weight Partners Corporate Limited - 14,000
Towerview Healthcare Group Limited - (15,046)

ULTIMATE CONTROLLING PARTY

The ultimate controlling party is J D Weight.
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