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FASHION APPAREL LIMITED

BALANCE SHEET
ASAT 30 JUNE 2018

Deblors
‘cash atbaikand in and:

Creditors: amounts falling due within orie year - ' 4. {(3:050,934)

Nét:Glrrent-assets 178153

5 128
178,025

“Thie directors:of the:company, Nave: elected ot to inelide a:copy, of the:profit and 1658 accountwithin thé financial
statemerits: o N

epared ahd delivered-in accordarice With te provisions applicable t

“These:financial statérnents:have been’
egime.

‘companies subjectito the:small companies

‘Cuifpaily Registratioh No. 10741539




FASHION APPAREL LIMITED!

STATEMENT OF GHANGES IN EQUITY’
FOR THE PERIOD ENDED 30 JUNE.2018

‘capital loss
_ ‘reserves )
Notes: us§ . US$ AUss

‘Share  Profitand “Total:

5 128 s 128

Balance:at 30 Jiine:2018 128 178025 178153




FASHION APPAREL LIMITED

NOTES TO THE FINANCIAL STATEMENTS.
FOR THE PERIOD ENDED 30 JUNE 2018

1 :Accounting policies

COmpany mformatton
.Fashion Apparel lelted isa: pnvate company limited by ‘Sharés’ lncorporated i} England and Wales. The;
-registered office is 73 Cornhill,.Landon, EC3V.3QQ;

1.1 Accountmg convention
These financial statemenits have been prepared in ‘accordance’ with FRS 102 “The Financial Reporting
‘Standard .applicable. in the: UK .and ‘Republic of Jrefand” (*FRS 102") and: the - requwements of ‘the’
Compames ‘Act 2006 as. applxcable to companies:subject to the small-companies regime. The. .disclosure
‘requirements -sectlon 1A of FRS ‘102 .have:been ‘applied other than where  additional disclosure ‘is,
tequired to ‘show a true and falr vxew

The financial $tatements have lieen prepared under the historical cost convention. The piincipal accounfing
policies adopted are sét'out below;

1.2: Reporting period.
"These accounts are for the: penod from mcorporatlon to 30.June 2018..

1.3 Turmover’
‘Tum eriis recogmsed, at the fair value of the: consideration recetved for. services: prowded n the: normal
‘¢ourse of busmess ‘and is shown net of other sales related taxes Itis recogmsed at the point trade fir nance

is provided.

1.4 -Cashat bank and in hai d
Cash at bank:and in are basic- financial assets and ‘include cash. in hand deposnts held at call: ‘with
banks; other short te d investments with - ongmal ‘maturities of ‘three- months “or less and ‘bank
-overdrafts’ Bank overdrafts are shown within boirowings in current liabilities..

18 ~‘Fmancial mstruments
°The company has elected to: -apply the. prowstons of Section 11 ‘Basic Financial |nstruments -and Section
12 ‘Other. Fmancnal lnstruments lssues ‘of FRS:102° to all of its. fi nanctat mstruments

Financial tnstruments aré recogmsed in‘the’ company 's balance shéet.when the company becomes party to
‘the contractual prowsxons of the:instrument:

‘net basis or.to reahse the. asset and settle the' llablhty snmultaneously

.Baslc financial assets

‘Basic financial assets, which include debtors ‘and‘cash and bank balances, are lmtually measured ‘at
Aransactionprice including transaction ‘¢osts ‘and are subsequentty <carried at amortised- cost -using the
-effective interest method unless the arrangement constitutes a financing ‘transaction, where the transaction
is:measured at the. present value of the future recetpts dlscounted at a market rate:of interest. Financial
assets classlﬁed as recetvable wuthm one year are not amomsed
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FASHION APPAREL LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)"

FOR THE PERIOD ENDED 30 JUNE 2018

1 Accounting policies

Currenttax

(Continued),

The tax currently payable is’based on‘taxable: -profi t for the year Taxable prof t: d:ffers from net- proﬁt as
reported ln.the prof it-and.loss. account because lt excludes ltems of income or expense that are. taxable or.

sreporting’ end date.’

-}Deferred tax

-anses from goodwull o from. :
;neither the tax prefit nor: the accountmg profit,

:’Deferred tax Iiabilll(es are: generally recogmsed “for: all ttmlng dlfferences and deferred tax assets” are‘

dgnltton of other assels and Ilabrlmes in a transacuon that' affects;,

:The carrylng amount of deferred tax assets ls revrewed at each repomng ‘end date and reduced to the

'to taxes levied by the same tax althority.

2 Auditor's reimuneration

[Fées payable o the company's auditor and associates:

Foraudit services
Audit of the‘financial §lét§héﬁt§ oflhecompéﬁy

3 fDebtors
‘Amouits fallifig due within ohe year:.

Trade’ debtors
Other’ debtors

4. Creditors; amounts falling die within one year-

Other creditors

enfarceable: nght to offset.current tax- as gs nd lia

es and the deferred tax assets and liabilities relate

2018
uss

2018
us$.

2,206,120
128

2,296,248

12018
us$

41 759
3 009 175

3,050,834




NOTES TG THE FINANGIAL STATEMENTS (CONTINUED)
FOR THE PERIOD ENDED 30 JUNE 2018°

6 Cailed up share:capltal




