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Registration of a Charge

Company name: RUBY TRIANGLE PROPERTIES LIMITED
Company number: 10733947

X82G1DDS

Received for Electronic Filing: 01/04/2019

Details of Charge

Date of creation:  25/03/2019
Charge code: 1073 3947 0003
Persons entitled: FORTWELL CAPITAL LIMITED

Brief description:.  THE PROPERTY KNOWN AS PART OF RUBY TRIANGLE, LONDON,
SE15 1LE REGISTERED AT THE LAND REGISTRY WITH TITLE NUMBER
TGL99505. FOR DETAILS OF FURTHER PROPERTY, PLEASE REFER TO
SCHEDULE 1 OF THE CHARGING INSTRUMENT.

Contains fixed charge(s).
Contains floating charge(s) .

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT SAVE FOR MATERIAL REDACTED PURSUANT
TO S.859G OF THE COMPANIES ACT 2006 THE ELECTRONIC

Electronically filed document for Company Number: 10733947 Page 1




COPY INSTRUMENT DELIVERED AS PART OF THIS APPLICATION

FOR REGISTRATION IS A CORRECT COPY OF THE ORIGINAL
INSTRUMENT.

Certified by: TAYLOR WESSING LLP
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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 10733947

Charge code: 1073 3947 0003

The Registrar of Companies for England and Wales hereby certifies
that a charge dated 25th March 2019 and created by RUBY TRIANGLE

PROPERTIES LIMITED was delivered pursuant to Chapter A1 Part 25 of
the Companies Act 2006 on 1st April 2019 .

Given at Companies House, Cardiff on 2nd April 2019

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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- DATED _ e S 25 March 2018

Ruby Tfiangi&'}‘-‘mbe'rii'és Limitéd
a5 Chargor

and

‘Fortwell Capital Limited |
a5 Security Trustes
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THIS DEBENTURE s miade on - 2D macizos

BETWEEN

g (’i} ' REE? ‘i’riang}é-: Propertios Uiniited as thargor; and
il Eortwell Capital Lirited as Security Trustee.
- AGREED TERMS
1. Definitions a'ﬁd'intarpretatiﬁa-'
“ad. 0 Definitions

I thiis deed unless g confrary indication appears, té‘rmsﬁéﬁned i, or construed for the purpnsesbf’t’he Loan

- Agreement have the-same meanings mutatis mutandis- whers used In this dead {unfess thesame are otherwise
defined in this deed)-and:
"A3D Land" teans the praperty described i Part 2 6f schedule 1:
"Administeatol” means any one or more persons appointed 45 an administrator of the Chargor by the Security

* Trustes under paragraph 14 of schedule B1 ¥o the Insolvency Act; i

"ﬁhéfgar“ mééﬂs Ruby Triarzgié Properties Linited 2 a‘ém;{aaﬁy ncorporated i England and Wales with
registration no 10733847 whose registered office Is ot Ground Floor Office South, 51 Welbeck 5t meitm,-
United Kingdom, W1G gHL; : . .
“Charged Proparty” means the assets mortgaged, charged oF assignéd by the Chargor under this deed;

iDebts" means ali book and other debts and fights to riionéy and income (any dividends and any Related
Rights} liuidated and unliguidated due or owing to the Chargor ncluding the benefit of all negotiable
instruments, securities, g;zarantees and indemnities for such debts and rights but excluding cash at bani;

'*Dé!eg'até means any defegate, agent attnmey or m—trustee apgmni‘eé by the Security Trustes ;wrsaant 1o
“the Loan Agresinents :

"Dividends” means a[l dlmdeads, interest amﬁ ather money payaisle in rgsiaect of the Group Shafes and
Cinvastrents;

- “"Finangial Collateral Reguiat’ions"" mears the Financial Collateral Arrarigements (No 2) ﬁéguiat%aﬁs 03 51
| 200%/3226; :

: "G’rodg} Shares" -means ai {the shares s;mc;f;eﬁ in scheduie 2-and any offar, vight or benefi ¥ i respect of any
UCh shares other than Dividends;

'“lnsalv'ency- Act” figans the mszarmnty Aet 1986

ntellectual .Froperi\f" maans all pre’seﬁt’and_futumﬁ rights of the Chargor in respect of éﬂy-pateht;éﬂpyrigﬁﬁ '
trade mark, service mnark, fnvention, design, knowhow, confidential information or -any other kind of
intellectual property whether registered or unreglstered and any reglstratmn or apphication for regzstratmﬂ,'

ficence or parmission relatmg to any of the foregoing:

. “Env&s’fmam“'means any:

- RMATTERS S TR A




{3) . stock, share; bond or any form of foan capital of or irlany legal entity excluding the Group Shares;
. by lzriif'iﬁ.an'y Rt tFust o Similar scheme; -
) wairant orother right to sequire any such investment,

and any.offer, right or benefit.in respect of any such investment other than Dividends;

“Loan Agreement® means the agreement set out in the offer letter :k_)ér%i::_u!éfé {the "Particutars®) and the

"Bridging Loans Standard T&Cs —version U1/2016" {the "Conditions”) dated on or around. the date of this
.- deed shtered into by {mtes“ alios) the Chargor, the Lenders, the Agent and the Security Trustes;

"LPA" mgansg the Law of Prapertv At 10257

"Permitt‘e"d Security" méans:

{a} 'aﬁy S’ﬁ:‘é:ur‘%ty bﬁg'waﬁf of lien arising by bgeraﬁan of faw Ir tha Grdinary course &f the Chargor's '
_ buginess; and o . o .
(b any Secu_r'it'y pefm'it_ted under ti%e' terms %ﬁ"thé‘ 1'h'té;'cr_e'ditczf Agreament;

"Pladt and Ex;u:pment“ Feds any fi f:tmgs, plant, eqmpment mach;rzery, tuc:is, vehtcies, furmture ami other '_
tangible movable property which are not Real Property; .

”?‘fﬁpm‘iy" mieans the pibfﬁéf_f?'dé'sti’ihe‘d i Part 1 of schedule 1

- "Real Froperty” means: .

{a) . any freehsld, leésehélddrimmky%fe'able'_property {including the Property);
"By any buiidings, ﬁxtu‘reé,. fittings, fixad plant-or &aéhiﬂ-ery from time to time situsted on or forming:
_partof such property;

_ _'”Re'z:e'i'\;er" means a receiver or receiver and manager or administrative recetver of the whole: or ansj- part of
the Charged Property; :
' ‘;'Re_fated Rights” means, in relgtion to an agreemeﬂ'f,; any guarantee or security for the pe‘ﬁb#mance of any
such dgreement, dny imoHey now or &t @iy tivie 1n the fulure dug of owing to the Chargor ander of ini
- connection with any such agreement; all claims for damiages-or other remedies in-féspect of any present or
future breach of such agreementand all rights-and remedies for enforcing such agreement;
"Socured Liabiities” means all obligations of the sach Obligor owed or expressed to be:awed o the Hnance '_ '_
Parties {or any of them} under or in tonpection with the Finance Doctmenty whether owad jointly of
savarally, as principal orsurety or in any other capacity:
“Sweurity Period” means the period starting on the-date of this deed and ending in the date on which the
Secured Lisbilities have been unconditionally and irrevecakly pald and discharged In full;
"Security Trustee" means Fortwell Capltal Lirifted, 3 company incorporated in England and Wales ‘with o
registration no 07428221; and ’
- "Third Parties Act” means the Coritracts (Rights of Third PartiesAct 1999,

X2 imterpretation

{a) . This deed Is.a Finance Documment.
URMATTERS S aTie264




(]I E‘he provisions of c§ause 1 {Apphﬁahnhw aid Iiterpretation) {;f the Cmsdltmrzs shall be deemad o be
- incorporated into this desd.

{g - nthisdeed, unless a contrary ndication appears:
" i) "obligations" means obligations and liabilities:
B references o obhgamns ancﬁ kabshtles mcixsde the who[e or anv part of themf present anc}

future, sctual and. ct}ntmger:%

i ) any reference to "powers” incliides rights, powers, discretions.and authoritias; and.
iy o oany reference to any asset includes any proceeds of sale of any such asset.”
13 Consiruction of charging clause

- Each of the sethirity lifterasts cradted by clduse 3 {Fixtad.. §ecar§§y.)' shall be construed as separate and ;:E'is{té'nc.t :
interests over the relevant assets so that'the recharacterisation for dhy reasen of any securlty Interest over
" any oneasset shall not affect the natire of the security interest created over any other aksiet. :
14 . incorporation
This deed incorporates the terms of the Finance Documents and: any side letfers between the parties to the
- extent required to ensure the validity of any purported disposition unider this deed of any freehold or
fedsehold properiyunder s2{1} of the:Law of Praperty (Miscellaneous Provisions) Act 1048,

o Undertaking to Pay

" The Chargar uridertakes with the Security Trustee to pay the Secured Liabilities to the Security Trustes when

Sy .

8. . Fixed Security

- Subject to the terms of the: intercreditor Agreément, as continuing setirity for the payment of the Secured
Liabilities the Chargor with full title guarantee:

e ~ chargesto thee Security Trustes by wasj of legal mortgage aif Real Prcaperty Gther i:han the AZD Land
: -awned by the Chargor af the date of this deed inchuding the Property; : :

fB) . charges tothe Security Trustee by way of equitable m’x}r‘cg_ég'ea.ny Reaf Property other than the A2D
" Land {tothe eidentapplicable) acquired by the Chargor after the date of this deed;

) _ (c} - charges to the Security Tr’u?;teé ijy wéy of fisad chirge
W - all Plant and Equiprent;
iy all Debits: o
{iiy - .ali |ﬂt@§]é¢fﬂa‘ f"mp‘efty;: '
G . .éil .c}ebtﬁ -aﬁ-d n}'é'ne?s due or 'péyaia!e o the Cﬁargof i-naivd.ing all amouints s-taﬁ'&fﬁg.'erﬂdif

- withe Chargor's bank accounts, ncluding any-Account;

(W) all fights arid ntérest in any present of future contrace of nsurarice effected by of for the -
- banefit of the Chargorand any Related Rights;

URMATTERS 515746254




oo {u} ' "aii'pr‘eserit and fiuirg g'o-adwill iri th Chargor: :

T v alf uncaffed capital in the (:hérgcf;'-'ars&:
e fulii) El nghts under any agraement fied whrch the Chargor S ] pa{ty which has rmt beer -
e S -asssgned tathe Lender, .
dy assipns to the Secumﬁ; Trisstee §ny way of fixed secunty its rsgiﬁs and interest ] &l ;mesent or future

" rental income derived from any Real Protierty;

ey asﬁi’gﬁs to the Seeﬁr’i’iy‘Trgjstéé by way Gf'éq'ﬂitahlé'm'é'rtgége-'i%:.s:-r'ights ariel inte?ésf in: ._
) RU) . the Gmﬁp_éﬁares; and -. | |
- {iif c ém‘f p.résén't ur future Diviéénég in ré#saec_t of the Graa§ Shares; -
{6 . assigns ta the Secunty T rus.tea. by way of aqmtable mcx:tgage its rrghts and i mtérést im:
{3 any pmsen’c ar Futiire investiients oihier than the Grsug Shidras: and
{ii} '. _ aﬁypresénf or futre Dfﬁidends-i'n respect effa};y suaﬁ frvestinents: .
| {g) . . assigns 15 the Security T.m's-te‘e'hv way af fixed secﬁréfy‘its ri'glﬁs'aﬁ& interéét"érs. -a%y'agfee'mehf of

sontract in which: the Chargor has an interést, including, without Timitation; those agreemeants listed
T sehvechile 3 and any Related Rights to the extent capable of asmgrament without ;nfrrrsgmg any
provision of sich agresment;

{h} . tothe ssaent that any agrasment or contiact iy which the Chavgor has anintérest indluding, Without
limittaticn, those agreements listed o schedule 3 is not capable of assignmant without infiinging any
provision:of such-agreement but 15 capable of being charged, charges to the Security Trustee by way

- wffixed security its rights and interest In such dgreement and any Related Rights;
i) . to the extent that aiy agreement or contract in which the Chargor has an interest, including,
without fimitation, any sgreement listed In schédule 3, is not capable of assignment or charge

witheut infringing sny provision of such sgreenent, charges to the Seeunty Trustes the procesds of
any Related Rightsin respect of such agréement. : : '

A, - Floating Securlty
41 Floatirig charge
' As continting security for the payrient of ther Secured Liabilities the Chargor charges to the Security Trustes
by way of floating charge with full title guarantee the whole of ity present or future assets tothe extentthat
- such assetsare not effaciively morigagad, charged oF azsngrzer.i tothe Secunty Tristee: hy way of f“xer;i secuzsty
uridler dause 3 [Fixed Security],

AT - Conversion

The Secarity Trustee may at any tine by writhen natice to the Chargor convert the floating chargs created by
“elause4. (Floating Charge)into a fixed charge as regards any assets specified In the notice if

{a) .. anEventof Default hias occurred; oF

{by - in‘the opinion of the: Sectrity Trustée such assets are at visk of Beconiing subject to ary Security
- {other than & Permitted Security) or are otherwise at risk of ceasing to bie within the swnership-or
tontrelof the Chgrgor.
UKKEAT TERSSETAB8.4




4.3  Morstorium ander insolvercy Act

* The Security Twé%éé-shail'ﬁ{}t be entitled to-convert the floating charge crested by clavse 4.1 (Floating Charge)
© into g fixed charge 83 8 result only of the Chargor obtaining a moratorium or anything done with a view 1o
obiafring & moratoriumm under sTA of and schedule Al to the Insolvernicy Act.

44 Qualifying floating charge

.  Paragraph 14(2)a) of schedule B1 to ﬁie"ihso[\}ency Act applies to the floating charge creatod by clanse 4.1
{Floating Charge) which is 7 "qualifying floating: charge" far the purpasa of paragraph 14{1) of schedale BL to B
* the fnsalvency Act,

e Notices of Assighment
51 Notice of chargé of Accotints {Unbiocked Account] -

. The Chargor shall, if requested by the Security Trustes, give riotice of the chirge of each of thie Accounts in the
- form set out in part 1 of schiedule 4 to.any bank st which an Unblocked Account'is held: {if not the Security

. Trustee} and shall procure that such bank executes and délivers 1o the Securily Trustee an acknowledgement
* of such notice In the form set out in g;:azt 2-of schedule 4 or otherwise in form and substance satisfactory fo
~the Security Trustes, :

£2 ‘Notice nf&karge- af Actoiints {Bté::ked Avcount] '
The Chargor shall, if requested by the Security Trastes, give hotice of the charge of each of the Accountsin the
fordn set out in part 1 of schedule S foany bank at which s Blocked Accountis held (i riot the Security Trustee)
and shall procure that such bank executes and delivers to the Securfty Trusiee an ackhowledgement of such
notice in the form set out i part 2 of schedule 5 or otherwise in form and substance satisfactory to the
Security Trustes. - : : :
53 Notice GF GSSTaRment of aofesments -
~ The Chargor shall, if requested by the Security Trustes, give notica of the assignment of arsy'.:agireémem '
~assigned to the Secarity Trustee under clause 3 {Fixed Security} in the form set out in part 1 of schedule  to
- the other party or parties to such agreement and shall {unless otherwise indicated by the Security Tristes} use
- reasonabie endeavours to procure that such party or parties executes and delivers to the Security Trustes an
acknowledgement of such notice in the form set out In part 2 of schedule 6 or otherwise in form and
“substance satisfactory to theSecurity Trustes. '

S Security Trastee idy give fotice -
Nothing in this clause & shall prevint thie Sééurityfﬁustee.%?ém'giving3 any Tiotice it considers .n.ece:“;'siaty of -
desiraldein refation tothe Secarity created over any Charged Property.
& _ o 'Gfbup-ﬁﬁér‘es’-and-i‘n%:‘est’ménts'
61 Depositof cerfrjficates.:. )
The fihas‘gm? Ehéi!-deﬁcﬁsit 'w.i%h .t'hié SE(:'uEity‘ Truﬁ'teé:' -

() - onor before the date of this deed, the certificates or other dacumerits of title to each Groug Share |
and Investment owned by the Chargor on such date;
: ;{h.) " onthe date-of tha’ﬂcqﬁi‘.‘si't?ﬁﬁ'b?'ari?'@rbup: Share or Investment acquired by the Chargor after the
tate of this deed or on the withdrawal of any Group Share or Investment cwned by the Chargor
- from any-clearance system, the certificates orother documents of title to-gach such Investment
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o) | ‘together with the certificates or oiher documents of tile refarred o in paragraphs (a) and b} above,
- duly executed undated blank transfars in respect of each such Group Share or Thivestrent and forms. -
of walver of any pre-emption rights necessary to-enable such transfers to-be registered.
62 . Payfrent of money diie
‘Fha Chiargor shall pramptiy pay all money which may Front tine to time be due in respect:of any Groiip Share
or other share o security forming part of the Charged Property.
63 Nominees

1§ any Group Share or Investment forming part of the Charged Properiy is registered in‘thenameof a nominee
- the Chargor shalt or demand provide to the Security Trustee an equitable mortgage over such Group Share or
Invisgstrhient or power of attoriey o sckdowledgement of the rights dreated by this: deed over suéh Group
Share or Investinent in favour of the Security Trastee i steh téfme.ay the Séctirity Trustee may vequive-duly
-sxecuted by or on bahalf of such hominee,

B4 Completion of ransfers
“The S’eéurit‘y Trustes :ﬁay -at.aﬂ'y time mmpl-e‘té- am}‘- ‘transfers of aﬁy‘ G'r'ciup Share of any other shard or
security delivered to- it under clagse B.3{e} In Tavour of fiself or any nominee for i as transferee and may
present thesame for registration.. : :

65 . Dividends and voting rights béfore Event of Defauilf

The Chargor shall bs entitisd to exercise sachof the following rights until the Security created by and puréuarit

to this deed becomes enforceable and the Security Trustee gives notice of sdntention to exercise any of such

rights:
g8y to recelve ail DIVIdeﬂfis in respeci: of any Gr{;up Share o nvestmeni: freafrom the secua’zi'y created. ;
' by this deed: and :
i) ) to e'x-ercise alf vc’cmg Fights attached to any Group Share or nvestrment and i the Security Trustee is
) -rigistered as the hdlder of any such Group Share or Investment it will exercise all voting rights:
- attached to-it as directed by the Chargor.
6.6 Dividends and voting rights after Event of Defaidlt

T’he Sewrity"{‘mﬁfeé shaif be entitted to e.xer'ci'se' each of the following rights at any fimé aﬁér'tﬁé Sez:uri"cy_ :
craated by and purstaiit to ks deed becornes enforceable and the Sewrsty Trustee gives the Chargcar nofice
ofits intention to exercise Such rght el . :
e | toreceive al Divi{fends' :—jnd 'app!y‘ t'hem‘-in re&acﬁoh pfthe Seti'ura'd L%'ai;iiitie's whathe': c:r' Aot any o
Seturtty Trusteeor inthe hame of the Chargar o any nomines for the. Chargar,
By L at its discretion to exercise or p‘rac&re the exardse of all voting rights attached to-sny Gmajfa Share
7 or investment registered: in the name of the Security Trustee orany nominee for the Security

Trustee for the purpose only of preserving the value of such Group Share or §rwestment or realising
the secirisy over stich lnvesimeat cregted by this deed; and

o © to requirg the Charger m exertisé any yoting .righfséﬂ“achéd to sy Group Shard or Investinent -

registered In the naime of the Chargor or any nomilngs for the Chargor as directed by the Security -

| Tristeefor the pufpose mentioned in paragraph (b} above,

URMATTERSSEEEA




BT .Seﬁu'rity‘fruﬁt'eé'-m:aygfve g voting rights - o

' The Security Trustee may at any time by giving riotice £ tbe Chargor gwe up arw rlgbt it may have upder - a
~clatise 6.6{h) or clause 6.6(c) inrelation to any of the Group Shares or Investiients spacified in such aotice {the

"Notified Shares”) whereupon the Chargor may exereise all vatmg fghts fn ralation to the Notified Shares

subjact to the terme of the Finance Documents,

68 - Dematerialisation
' The Chargor must promptly take afl: action required for the rematerialisation of any Group Share or
Investmentforming part of theCharged Property held in dematerislised form ing cléarance system. -
7. Representations

“the Chargor represints and warrants to the Finance Parties; on each day during the Security i‘a‘eriod:. o

A _' - '5%&_5&5‘
Cal it 8 fited trabnéz\}' corpiotation, du!y. 'sécé'rp'n'réfeé- ana”\'/éﬁdl.y -exsstsﬁg arider the low éf‘ s
_ jurisdiction of Incorporation,
' (b:}' ft has the ;:"ciwe‘r Yo tiw its assets and ca.r'ry.' _o%i ts business as it is b'ei'ng 'x:nnd_iz;;'ted :
?2 o Biﬁ'&ingohligaﬁdns

Sui}jéc’t 10 the Legal Reservations and the Perfection Regidrements, iﬁe obligations eigxréssed to be assumed
by it i this deed arelegal, valid, binding and enforceable oblipations. :
73 . Noresnflick with other obligations:

The antry ivto and ;Jerformance byt of aﬁd tha tfansactrsns contemplated by, ihts dead ané the gran’tmg of -
the Security crégted pussdant to this deed do nat and will niot conflict with: :

ta) . anylawortegulationapplicable to
{b} s constitutional docnmen'ts';_ar' :
{ci any agreement or thatrtiment bividing upon it o ariy of e asetd of constitute a default oF

termination event (Bowsver described) Gnderany such agresment or instrument.

7.4 . Pover and authiority . _ _ _ o
' it hias the power to enter into, perform. and deliver, and has taken all necessary action to authorise its entry
“fritw, performance and delivery of, this deed and the transactions contemplated by this dead.

75 alidity aﬂd admis&;bm{y in ewdence

{a)”  Subject tothe Perfection Ret;uirémants,'_ Al Authorisations required of desirabla; -
i o enable it Iawfully to enter mte, exercise its ngh%s and ct:mph; with its ebl;g&mns o

respect-of this deed; and
L i) to make the this deed admissible in evidence i its jurisdiction of incorporation,
 tiave beén abtained or effected and are i full force and efféct.

by . Al Authorisations necessary for the conduct of the business, trade and. ordinary sctivities of the
Chargor have been obtained or effected and are infull force and effect..
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- Governing low ond enforcement T e

{a} ' " Subject to: the Legal Reservatmns, the: cho:c& af the governing law af thig deecf wrﬂ hie recopnissd:
and enforeed in its jurisdiction of ;nccrgeratmrz : :
{i’s} IR Sabj'ect 1o the Lega§ Res'ervatians,- any. jadgm'ent obeained i relation to this.deed in the jurtsdiction
© - ofthe governing law of this deed will be recognised and enforced in its jurlsdiction-of incorporation.
7.7 N filing or stemp taxes
(3] itis not necessary that this deed be repistered, filad, recorded, notarised or enralted with any court
o other authority in that jurisdiction or that any stamp, registration, notarial or similar taxes or fees
.. be paid on or in relation 1o this deed or the transactions contemplated by the this deed excapts
i registration of particulars of this deed required Yo be registéred at Companies House:
under the Companies Act- 2006 and: p'ayment.{}f assoctated fees; and
T o regrstrai:mn of this deed at the Land Regsst;y or Latid Charges Regtstry in Eng!and amf o
_ Walesand paymient of associated feas, o -
- which registiations;. filings, taxes and fees will b{‘-} made and paid promptisf after the date of this
deed. _ _ : _ :
(B Any disclosure 'ret;csi’red‘t‘a be made by it to gy relevant taxing authority n relation to stamp duty
' land tax: payable on any transactions cantemplated by or being fmansec! by this deed had been:
“made. : : :
73 Cehire of main interests ond establishments.
- For the prirposes of The Council, of the Euro-péan Unian Regulation No. 1346/2000 an insolvency Proceedings
o ithe "Repulation”); Hs centre of maih interest (s that term i5 used in Article 3%} of the Regulation} is situated
*in Erigland and Watesand ' hasing “establishimant” {ag that ek 14 used in Aiticle 2(R) of the Regulations) it
.- any other jurisdiction. ' :
7.8 . Title ta.Pmperiy
{a) " The Chargor will, from the first Utilisation Date:
i} - bethalegal rid beneficial swiér of the Property; and
) have good and marketable titls o the Property,
i each case free from Security {other than those created by or pursuant to the Security Docutrients
or-any Permitted Sscurity) and restrictions and onerous coverianis-fother than those setaut in the -
Broperty Report).
A0 Group Shores -
Ca) . TheGrowp Shares and are fally paid,
' {b) - The Group Shares are not subject toahy other Securlty orany lien, rights of pre-emiption, forfefture;.
disenfranchisement or restriction en transfer whether under the articles of association of the
-companfes whose shares constitute the Group Shares or any shareholders ageseient or otherwise.




B _ Neg&%’ive.'ﬁnd&rt’ak'E'ng_f;_-
--8;_1' - _ . Negutive pledge.”

.. The Chargor shall net-craate or permit to subsistany Security over any of the Charged Propersy ather than fn
- aecordance with the terms of the Loan Agreement - o

&2 Disposals

The Chargor sha H not sall; transfer, lease or otherwise dispose ar purpar% of agree 'm d ispose af any ef s -
assetsother than i accordance with the terms of the Loan Agreement. :

(83 Financial Indebtedness

The Ci’nargo;‘ miay pot Icur or perm{t to be outstarzdmg any ?;naﬂmai indabtedness other i‘han in accordance
with the terms of the Lean Agreement, :

| 4, ..}';*;.*upert'y Unﬁdé‘rtak:i.n:gs _
9.1 N Pm;iﬁétarsﬁip-
| : .%he‘ C?xargar shal not .per'.m%@-.'aw persun: -
j(a.)_ 1o, be registered as proprietor u:;_";d'.e'r: the Lénﬁ .R%éié.trat’ic»% ﬁ;ct 2’(5[]2._01.t 'a_n;;. Charg.ed. Property nor .-

¢reate or permit to: arise-any interest referred to in schedule 1 or schedule 3 of such Act affecting
©any Charged ?mpe'{ty; ar : : :

- A -te become entitl etﬁ tc any pmpnetary rlght or Interest which rr'itght affei:t the: value of Ay Charged .
' Praperty. : : o
92 Powers of leasing

“Fhe: Chargor's statutory and any otfer nowers of entering fnto feases and accepting ar agreding to 'a'cc:ept
surrenders of leases are excluded except to the extent (iFany) specifically provided in the Loan Agreement.

98 pulloretocomply
if thés Chargor %ails to comply with any of fts obligations. inder this deed tha Seeurity Tristes way take such
- steps as i eonsiders apipropriate 1o procure compliance with such obiigations at'the cost of the Chargor.,
10, Enforcement of Security
10,1 - Security Trastee's powers
O and at any time following the scourrence of an Event of Default which is earﬁin&iﬁg or If the Chargor
requests that the Security Trustee éxercises any of #t5 pavers uvder This clatise 10.%, this deed shall become.
snforceable-and the Security Trustee miay Immediately or-atany time thereafter:

{a) - appoint one ormore persons as.an Administrator of the Chargdr in accordance with schedule B1 to.
“the Inselvency Act; : :

b} " exercise the power of sale and all mtiﬁer powers cartferred §3y 5101 of tha i?A as varied or axtended .
by this deed;. : :

 UKMATTERSS 1870084




____________ {6} subject to clause 4.3 (Moratorium urider insolvency Act), by writtait niotice to the Chargor convert®
---------- - the floating charge created by clause 4.1 {Floating Charga) into a fixed charge as regards any assets R

o : - spedified incthe natice;

_ {dj make any Ieaae or agreement for fease or accept surrenders of §ease5 ar;d grant Gptrons o such
terivys 8511 thipks it without neaémg to mmp?y with sections 99 and 100 of the LPiy

sl . sui:uect ta s?EA of and paragraph 43 of Schedﬂie AL to the lnsoivency Act appmnt e oF morg
parsons as & Recaiver of any Charged Properiy;

1 exercise alithe powers conferred of 4 Recelver by this deed, the EPA and the 1hsai've'n'c§ Acty .

{gl by notice to the Chargor end the Chargor's fight to possession of all or any Real Property forming
' " partof the Charged Properiy and enter into.possession of all or such part of such Real Property; .

{hy  secure am:i perfect zi;s tltEe to il aF any part of the Charge:d Pmperty andiar transfer any asset info
. the name-of its naiines; . . .

iy tothe extent that this deed constitutes & "security finarcial collateral arrangement” as defined in
. the Finandal Collateral Repidations, appropriate any Charged Propeity which constitutes "financial
collateral" as defined inthe Finantial Collateral Regulations fryor towards satisfaction of the Secured
- Habiliies and the Security Trustee shall valug such Charged Preperty by reference to an
- independent valuation or other procedure selecfed by the Security Trustes acting reasonably:
102 -Powers underthe LPA
{af 'Sectiéﬁ 103 oF the LPA will notapply to thisdeed.

by The power of sal abied alf otﬁer pmwers conferred by sm:t Bfthe LPA as var;ed or extended by thxs.
deed will arise upon execution of this deed by the Chargor. : . '

108 Administrators .

- If the Sectrity Trlistes. appoints tWo oF more persons 45 Admifistratar of the Chargor, the sppoiitment may
- specify whether those persons are £0 act jointly or concurrently. :

104 Keceivers

@ " The Security Tmsfeé-may a;&pa%’ét-any‘ﬁeizeﬁva‘f upon such: terms ds 1o remuneration and otherwise _
. s the Security Trustee thinks fit and the maximum rate specified in s103(6] of the LPA shall not
capplys . . . - .
{b} ' Ay Recetver will be the apent of the Chargor forall ;éur'pbs'es' and the C?Sar’gm‘-’m':il'i be respensible for

" such Recelver's dcts and defaulis and for his remunieration, costs, fees, taxes and expenses. to the -
- exclusion of Hability on the part of the Security Tristee,
“{e) . Where twe or more persons are appainted as Receiver any act authorised 1o bie done by the

Revelver may bexddneby all of them acting joihtly or by any one or more of them acting severally,

() The Security Trustee may at any time by writing remove. any Receiver (subject to the obtaining of .
_any required order of the court il the case of an administrative receiver) whether of not the Security -
Trugtee appoints dny other persérn as Recoiver in Ris place. :

. UKMATTERS 513740084
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Powers of Receiver and Security Tristee

Stotutory powers B R :

A Recaiver shall have and be entitled o exercise all the powers conferred oh a receiver by the [PA. and,
- whather or not such:a Receiver is an administrative recelver, all the powers.conferred upon an administrative

receiver by Schadile 1 to the Inselvency Actwhich powers arg incorporated in this deed, _

Addiiondl povers

By way of addition to and without limiting any other powsrs referred to i this.clause & Receiver shall have
piower {both befors and after the commencement of any Tfgquidation of the Chargor} to do every act and thing

and axercise every power:

{a}  which the Chargor would have bieen entitled o o or exercise If rio Recelver had been appointed-or
whicl the Receiver would have been entitied 1o do or exercise if the Receiver were the absolute:

legal and beneficial owner of the Charged Property;

{b} - which such Receiver in his absolute discration congiders necassiry or desirable for maintaining or

. ~enhancing the value of any-Charged Property or for of in connection with the enforcement of the -

~ Security created by this-.deed or the realisation of any Charged Property; .

and may use‘the name of the Chargorin corinection with any exercise of such powers.

Consideration

This receipt of the: Security Trustee or any Receiver shall be a conclusive discharge to a purchiaser and, in

‘making any sale-or disposal of any of thie Charged Property the Security Trustee or any Recelver may do so for -
such consideration, i such manngr and on such terms as it thinks fit.

Prior encumbrances

At any time after the security given by this deed has become enforceable, the Security Trustes may redeam

any prior Secuiity against the Charged Property of prodire a transfer of such Secuiity to itself and may agree

the accaunts of the pefson entitled to that Secufity and any accounts se agreed will be binding on the -
“Chargor. Any money paid by the Security Trustee in tonrigction with a redemption or transfer of any prior
Lecurity will form part.of the Secursd Liabilities,

_ Passesslon
If the Security Tru$t-ée, any Recelver o any Delegate fakes possassion of any Charged Property It may go.out
.- of possession gt any time.
' Exclusion of Liabllity -~
- ‘Noobligation to recover
‘None of the Ssourity ”Z*'r‘hst'éeg any Raceiver e)'r'é'ﬁy' Delegate s under any obligation totake action tocollect any
- money orenfoice any rights comprised in the Charged Property whether or not it is In ppssession of the
.. relevant Charged Property. . : -
| Liahiiity us mortgogee fn possession
I the Security Trustee, any Recaivar or any De’legate'takes pogsassion of any Charged Property, it will not b .
Hable to dccount to the Chargor for anything except actual recelpts or be Tiable to the Chargor for any loss

arising from @ny realisation of any Charged Proparty or for any default or omission. for which 3 receiver or -
" mortgagee-inpossession would be iable, :

11




123 | Lessesonenforcement

{a) _ ény_sﬁ%e.ﬂf-any 'C?iarged?m;ﬁerty;
by anyack default or omission of any Secured Party in relation to any Charged Property; or
€ _ Ay exercise of hoa-exeraise'by'aﬂy Sacured Pért’y of any pﬁWef .{;:cénf_érfeé upon itin relation toany -

Charged Property by or pursuant to-this deed or by the LRA,

unléss such loss or damage is caused By the fraud, gross négligence or wittul misconduct of stch Secured
Party.

13, Appi’é:ati#ﬁ of Proceeds
. 131 . Order af.agipﬁmﬁonz

 Subject to clsuse 13.2 {Prospective Hiabilities) and to claims having priority to the Secirity created by this deed

- ang byway of variation to the provisions of the LPA, all amounts Trom time to time recelved or vecovered by

_the Security Trustes i connection with the realisation or enforcement of all or any part of the Secutity

. ronstituted by this deed (for the purposes of this clause the "Recoveries™) shall be hald By this Security Trusteg

oy trust to apply them at any time as the Security Trustes (initsdiseretion) sees fit, to the sxtent perinitted by
apiplicable faw [and subject to the provisions of this clause), in the following order:

ad . i payment of ali costs and -e%peasas incurred by aﬁy Securéc_! li"arty in 'ccnﬁéctioﬂ with a_rsy' '
- realisation orenforcenient of this deed and of all outgoings properly payable byany Secured Partys

() © i paymant of remuneration To any Raceiver;
{c) - sublect tor clause 137 {Prospective liabilities) and at the discration of the Security Trustee in or
L towards satisfaction of the Secored Usbilifies; and -
“(d) - the balance (if any) wifl be applied as required bylaw.
13:2 - Prospective fiabilities
* The Seciiity Trustee may, in its discretion; hotd any ariount of the Recoveriss in an iiterest biaring suspense
ot fimpersondl-account{s] i the name of the Security Trustes {or st it option the ame of any other Finance
Party any of whose Secured Liabilities are at that time still contingent) with such financial institation (including.
Ttself) and for so long as the Security Trustee shall think fit (the interest being credited to the refevant account} -
* for later application under dause 13.1 (Order of Agplication] in réspect ofs :
{ay _ any -sum. owiﬂs_to'iﬁe Security Trustee, any Rece'i_#ejr orahy D‘eiéigate; and.
U {b) o any partof the Secured Liabilities,
" that'the 'Set_drfty Trustee reasonably considers, in each case, 'é‘aight become dué of Swing at any Hime in th
future, : .
133 Investment of proceeds
© Prior to the application of the procesds of fhe Recoveries i accordance with chause 13,1 {Order of
- Application) the Seewsity Trustee may, In its-discrefion, hold all or partof those procesds in an Intbrestbéaring

suspense or Jmpersonal accounts) in the name of the Security Triustes with such fimandal mnstitiution
{including Hself) and for so lohg as the Security Trustes shall think fit (the interest being cradited to the

CURMATTERS BS54
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- 13A

- . 135

A,

15,

: reiavaﬂt account) pem:émg the app ication fmm tirme: tﬂ time of those Pitinieys in the Secmzt? Tristes’s
~ diseretion in accordance with clagse 131 {Orderof Appiif:atmn}

Currency Conversion
{3y . Forthe purpose-af. or periding the dischatge of, sy of the Secured Liabilities the Security Tristes
- iay cenvert any moneys received of recovered by the Security Trustee from ong curfency to the
currancy in whichythe Secured Lisbilities are denomiriatad, ata market rate of exchange.
{b) ‘The obligations of the Chargor to pay i the due curfency shall only e satisfied to the extent of the.
amount of the due currancy purchasedafter deducting the costs of corversion,
Permitted Deductions
The Security Trustee shall beentitied, i its discretions
fa) 7 toset sside by way of reserve afauits required to meet, and to make and pay, any deductions and
withholdings (ov account of taxes or otherwisa} which it'is or may be required by ary applicable law -
“to.rpaka from any distribution or payment made by it under this deed; and
{By - '-t'e:p-aiy Sl taxes vwhiich may be assessed agé_iﬁst itin ;*éépe‘d of any of the ﬁh‘argeé{?;ﬁpektﬁy}m a5 8
- tonsequence of performing 1ts duties, ot by virtue of its capadity as Security Trustee underany of
" the Finance Docuivents or othérwise {other than it ofnection With i rerquiieration for parforming
ity duties under the Loan Agreemaent),
. Protection of Pevsons Dealing %ﬁith.sewﬁty Trustee Recsiver or Delegate
"N person d'«aé[ing with the Sécdri’{yf Trustee or any Receiver or Delegate will be concerned toenquire:
Cfa) wbether any event has happened upan whlch arry-&f t§1e powez’s cemfarred by f:hxs aieed figy have
© grisen or be exarcisable;
b - othierwise as 1o ihe propriety or regufarity of any exereiss of the powers confarred by this deed or of o '
any act purporting or itended to'be in exercise of such powers; or
fcf . whether any Secured Lisbilities remain owing,
Nofice of Subseguent Chiarge
If any Findrice Party receives notice of any Security or otfier interest affecting any Chirged Property:
e it may open a fiewi account for the Chargor in its books and may transfer any dutstanding balance
- owing by the Chargor to such riew account; :
b} _ iF it doss ot spen a néw' account ti’ien, inless it gi'ves eékpfess IWrittén.notia:e torthe contrary to ’Ehe }
- Lhargor, all payments made by the Thargor to #-will as from the time of receipt.of such notice be
treated as having been credited to a new account.of the Chargor and nof #s havmg hiety- apphad in
rediction of the Sedured Liabifites. :
i, Further Assurance
Wher racquired by Fhe Security Trustes or any Recaiver the Chargor shall, af ts own cost:
{ab execute a ch_éfge by way of iegél martgage, assignment by way of security or fixed charge overany
“assets of the Chargor and such legal mortgage, ‘assignment or charge shall secure the Secured
UFMATTERS S 15606 4
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Liabilities and coritain a power of sale which arises immediately upen execution, pravisions
excluding s93 of the:LPA and the restrictions contained in 5103 of the LPA and such other provisions - -~ - - '

. including any simitar to those in this dead a3 the Security Trustee may reasonably require; T
R execute any documents or do any other thing which the Security Trustee or any Receiver may
reasonably require for perfecting or protecting any Security created by this deed or i connection

with the-exgicise of any. powers given to the Security Tristes or any Récafver under this deed;-and

{c). convey, transfer, assign of otherwise deal with any Charged ?rﬁbé‘z‘fty i such aniner as the Security

. Trustee or dny Recelver may require in connection with any epforcement of any Security created by
this deed. . :
17, Powerof Attorney by Chargor

The Chargor irfévacably and by way of security appoints sach of the Security Trustes, any person selécted by
- ‘the Securlty Trustes and any Recelver fis attornay in each case (With full powsr to appoint substitates and o
delegate) severally in itsname and ondts behalf to execute any document o do any act or thing which

{a) - while ani Event of Default has vccurred and fs cortinuing, the Chargor is entitled to exscute or do in
- relation o the Charged Property neluding ghing = raceipt for any mohey and exercising any rights - -
©orremedies forming part of the Charged Property; or

IR é’c-éﬁ'y time, the Chargsr is obliged to execute or do under this deed but hias falled to dd;.or
e} while.an Event of Default has ocourred and 15 continuifig, the Chargor is obligad to execute or do
.- under this desd. '
18, Distharge of Security

181 Bischarge t:éndi‘ﬁand! 3

Any discharge of thie Charger by the Séctirity Trustes I reliande of 3 payment or secunity received by ths |

Seictirity Trustee will cease to be effective if that payment or security isavoided, reduced or fnvalidated forany =
eason and the Seourity Trustee will be entitiad to recover from the Chargor on demand the amount of the
Secured Lisbilities discharged by such payment or sscurity.

18,2 Retention of security

Fa[lbs}viﬂg_.érw discharge of the Chargor made by the Security Trustee in rellance on a payment or security the
. Securlty Trustes: miay retain the security constituted by this deed {and all documents of title or -other
docurents fetessary to protect suck Security) for so long as it reasonably considers that until the expivy of
the maximum perlod within whith such payment or security can be avoided, Teduced or invalidated for any
reason.. I the person making such payment or giving such secusity goes Into quidation or admiistration or
“eguivalent proceedings in-any foreign jurisdiction within that period the Security Trustee may retain the
- secirity constituted by this deed for as long as It thinks fit.

18, Redempiion
i the Security Trustee detersinies i accordance with the Loan Agreemenit that all of the Secared Liabilities
hiave been fully and finally discharged and rio Secured Party is under any commitnent, obligaticn or ability
- factual or contingent) to make advances or provide other financial accommodation to any Obligor pursuant to
the Finance Documents the Security Trustes shall release:

(&) withoutrecourss o warranty, all of the Security constituted by this dead; and

URMATTERS S 13746584
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(b} therights of the Security Trustes under thisdeed.

20, Miscelianeous
o TeEE . T

“The: Security Trisstes hotds the benefit of this deed as frustee for the Flhance Parties o the tarms sét out In
the Loan Agresment. )

2002 - Possession

The Chargor shall be entitled to possession of any Real Property fofming part of the Charged Praperty unti
- ermination of such right by the Seeurity Trustee under clause 10,1 {Security Trustes's powers),

203 .. Third Purly Rights

) Unless expressly providad o the cortrdiy, & persoi who is it & party to this deed has no Tight
underthe Third Parlies Actto-enforce or to-gnjoy the benefit of any term of this deed,

'§1'3§ ) Notwithstanding é‘hy'term'af this iead; the e:on'sé'nt‘ of any per&e}n-cﬂher that the {ihargﬁr and the '
- Becurity Trustee ¥ notrequired o rescind arvaw this deed at any time. :

{i:j ) A Secired Party may, sub;e€t to-this claus@ 203 and the Third ?ames Act, el y cm any pmvésmn csf
- this deed which expressly confers rights an it o . o

‘204 - Continuing Security

“This deed isa commﬂmg security and exterzds torihe balance fmm fime to time c}f the: Secured an%:;hties
{rraspeciive of any intenmediate paymerit of the Secured Liabilitiag, : :

205 ﬂ_thef Security
 This deed is in addition to and will not in any way be prejudiced or affected by the holding oF release by the
© Security Trustes orany ather person of any other security 8t anv fime held by the Security Trustee,
. '_ 3066 - Consolidation
" The restrictions on the right af'mns'atidaﬁhg mortgage securities vontained in 593 of the LPA will :nﬁt-appl;% o
this-deed.
207 - Lanif Registry Conseht -

| By'exé'cut’m'g this d‘e'ed thie 'Charg’o‘i’ consents to the entry'of the following restricticn spainst any registered
tittes {and any unregistered pmperiues sub}ect o campulsory ﬁrs*{ fegxstratmn} whu:ia dre at any time sabject
© “lothis deed: o :

“No disposition of the registered estate by the proprietor of the registered estate, or by the
progrietor of any registered charge, not belng a charge registered before the entry of the restriction;
is to be registered without a wriiten consent signed by the propristor for the time being of the
charge fzfatef in favour of Fortwell Capital Limited réferred to in the charges repister or their

- gonvevancer V. : :

2. law

Thls deed ami azw' ‘non-contractusl abligatlens arising out of or In-connection w;th thss deed shall be governed

. by English law..
URMATTERE B 13748084
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0 dwisdiction

et Cduisdlicton GF ERGHSH COUPLS - C

{8} - The eourts of England have nen-exclusive Jurisdiction: to settle any dispite arising gut of of &
* gonnsction with this deed (including a dispute regarding the existénce, validity or termination of this
“deed and @ dispute regarding @ non-contractual obfigation referred to i clause 21 (baw)) {a-
- "Dispute”). : : - :
by . The Sécurityffustee- and %hé-Ch‘éfgor égréé that the courts af'EngEaﬁd.é're the mast_appr&bﬂéte and
" convenient courts to settle Disputes and accordingly the Chargor will not argue tothe contrary.
{e) - This clause is for the beriefit of the Security Trustee Gnly. As 3 résult, the Security Triisteg shill nat
' he prevented from taking procesdings relfating foa Disputéin any other courts with jurisdiction. To

- the sxtent allowed by law, the Security Trustes may take concurrent proceedings i any number of |
jurisdictions. : .

. This deed has been executed and deliverad as a deed fﬁY'th’é'Cha'r.gc':r and sigred oy behalf of the Security Trusteeonthe .
- dateshown at the beginning of this dead. .. o .

L UKMATTERSS1374835.4




part1 -
P - TE!G F’mpé&‘t\{- . F
The property krnowd a8 part of Ruby Triangle, London SE1G 1LE shiown shadéd Tight bliie on the plan attached to this
. deed at Part'1 of Schiedule 7 which includes unregistered land {shawn marked "A” and “B” on the plan attached 1o this )
*- died ot Part 2 of Schedule 7) and thie land registered at H.M Land Repistry under the following title numbizrs
1. TGLO9SOS: 1 Ruby Triangle, London SE15 416;
3 5'61388011540454' Sandgate S%reet.icmdér%'SE'iS 1'LE; :

3, LN}'QE{)Q 358230 152478, tN‘]Q?ﬁEU, 357182 and 3&2281‘ 7.8 and g Ruby Trlangle and Grage Out{asach
- Church, Riby Triangle, London SE15 ILG; . . o

4. TGLYAET: Units 6 and 7, Sandgate Trading Estate, 5a’gdgafe S&eei, i;aﬁ'd'én Sél’:'r' e
5 5(51'_4'809.?51 Unit -3:—4,.Sénd'gafe “Trading Estate; -Saﬁdgaté'sitreé%,- Léﬁﬂdh SEIS ILE,
' ..s-. 235527: Land at-sérzd'gate Trading Estate, Sandgate Street, I,_.ﬁr%c.ién;-. :
7. TGL11695: 25-27 Ruby Stréet, London SE1S 11 | |
'. 8, LN172126: 638 Old Kent Road, London SE18 1iU; and |

8. LN172127: 641 Old Kent Road, Loridon SELS 11U,

L UKMATTERS S 3r4eme4




Part 2.
The A2D Land
The :prégerty kivown as: part of Ruby Triangle; bondon SE15 ILE shown shaded edged red on the plan attached to this -

deed at Part1 of Schedule 7which intludes unregistered land and the land registered at H.M band Registry onder the
- following title numbets: : S

Tiﬂﬂ = . Lanﬂ .
152478 — . Grace Q&fr&ach 'éhui':i:h, Ruby Triangle, London
235527 [ Land at Sandgate Trading Estate, Sandgate Street, London-
259772 631 and 633 Old Kent Read, London. _
352182 - Grace Qutreach Church, Rubyg Triang.le.-, Lnn&aﬁ- . _ -
352281 . Grace Outreach Chureh, Buby Triangle, London
568'289 Grace Oﬁfrﬂach Church, Ru?m%ri.ar.“.tgie,.l_eném.
. LNZOETS . 2810 34 teven} Sandgate Street

79309 7 8 and 8 Ruby Triangle
EN79310 . - Grace Quireach Church, .thby'“i“ﬁa'rigle
5GL388011 40-64 Sandgate Straat. .
5GLA80975 | Unit 34, Sandgate Trading Estate, Sandgate Street
5GLGIRAS 8 Sandgate Street; London
SGL63836 [ 20418 even), Sandgate Street
TGLI169S 2527 Ruby Street
TGL15955 1 Unit 5, Sendgate Trading Estate, Sandgate Street
TGL209136 - Unit 2, Sandgate Trading Estafe,-_-Sa‘ﬁd_gata Sffeet

[ To1210795 “Unit 1, Sandgate Trading Estate, Sandgate Street
TGL7467 T Grits 6 and 7..5andgate Trading Estaté-, Sandgate Street ........
5G1.3909589 — Land & the South Eastside of Sandgate Street
TGLYDS0S TRuby Triangle

| OKMATTERS ST
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Noness 4t the date of this dead,
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SCHEDULE 3
. st of ﬂgraéhénﬁs
@ Awy section 106 agreement, any ‘section. 278 agreement and any. other agréement or docuiment
©relating to the acquisition, construction, managemient, design, servicihg letting, marketing,
development; operation or use of the Property {or any partofit).
e . - Each Fiﬁaﬂc&it}asué’renﬁ' .

{é}' o 'Any agrasment or contract, ather than those listed sbove, in which. the Chargor has any right or -
interest. ) _ _ } _ . . .

CUKMATTERSIS1374595.4

sy




Sﬁﬁfﬁﬂﬁ"ﬂ o S e

Partl

Forim of notice to Bank {Unblacked Account)

Tor*  [insert name dnd address of Accoint Bank] {the "Accourit Bank'y

Diated: . | ]
' .. D’e'ar:Si'r.s
.. '.We refer:ta ;ché aéc&aﬁt of iRuiby'Tri’ang!e' ﬁr_cﬁé_rﬁeés 'Li;;raétéd: '(Zthe:--“Cﬁargar**).wi"c.h-y'c.m nutnbered{ ' S
We give you nﬂﬁ'cé- thit, by EY -dvzh@ntﬁs;é c.i'at_é'd' i | _ i Mé’rﬁh QGia'th'é Chargar ﬁas é&aréed 6 #or‘%WéH Cépi’fa[ |

Lirnited {the "Security Trustee™} s interest in arid 1 the money from time o time standing to the cradit of the sccaunt -
feferred to above {the "Charged Actount™) and to.all interest (if any} accruing on the Charged Account.

We irevocably suthoriss and instructyou:
1. to disclose to the Security Trustee any information refating to the Chargar and the Charged Account which the
“Security Trustee may fromtimé to time redquest you to provide;
2. . with effect from your réceiving written notice from the Sectrity Trustes that it tends to dperate the Charged
~Account: ) :
{a) '_ " to payall or any part of monies from time to time standing to the tredit of the Charged Accourt to
' the Security Trustee {oras it may divect) promptly following receipt of written instructions from: the
- Security Trustee tothat effect;and
{1 " pet e hermit the CHargor to fé_céive, withidraw or otherwise transfer any credit balance from time
‘to tiine off the Charged Account without first obtaining the donsant in writing of the Secufity
Trustas, o
This riotice and. Aty nicn-contractusl obligations arsing out of of b canviection with THis riotice are governed by the law
. ofEhgland.
“ Would you please acknowledge receipt of this letfer and your acceptance of the above by signing the attached form of
-acknowledgement: and returning it to the Security Trustee #t Fortwell Capital Limited, 5%h. Hloor, 33 Davies Strest,
London, WIK4LR. -

Youirs faithfully,

UKMATTERS:51374856.4
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eartz T
) Ac'&mvéedg‘e‘maﬁt R e R
Toi .. . Fortwell Capital Limited
Sth Floor
. B3 Davies Street
- london
WIKALR

For the dttention of the directors o

- {Date]
Dear Sivs
W acknowledge receipt of a natice (a eopy of which is attached) dated ro 1 and sddressed to us by Ruby
Ttiangle: Properties Lrnited (the "Chargor”).. Expressions defined. in such notice have the same meanings in this
acknowledgement, . : - .

We sckrowledge snd confiem that:
1. weactept the instructions in the niofice and will act in accordanice with the provisions of such notice until the
" Security Trustee notifies us in writing that the notice is revoked;
- '_ we-have not ré_ee%ve‘d hc;{.i:ee that any third party has a'm,r interest %n:%he-_thérge‘d Aﬁﬁe}uﬁi‘;

3. " wehave not: ciﬂi‘méd_-fkr exercised; nor wilh we claim or exercise against the Ch’argm; ariy rightof .s'eboff,- frery, .
_ dombination of sectidints, courtdrelaim or other right ralating to the Charged Addount.

. Thig acknowledgsrment and any Ron-cantractual obligations drising out of or it confection with this 'ackﬁowi'eégém'ént' -
- are governed by the law.of England and in contrection with any proceedings with respect to this acknowledgment and
any: such nor-contractual obligations we submit to the jurisdiction of the Courts of England for your exelusive benefit. _

' Yours faithfuly,

URMATTERS STI74608 4,
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 SCHEDULE 5

Part 1

Form of notice to bank (Blocked Aceount)

. T&: : [insert name and address afAEcou‘ﬁtSénk} .(fhe";&t;:#au'nt Be.ir';k"'}" _

et {1 B - L
.{jea‘.rsj;-s ) ) : s LT

we e to theaccount of %uby Triagle Properties Limited '(_t?;l.e"‘Ch'at‘gﬁr."‘) with you nuiibered | I
We v you notice that, by o debenture dated ] RS %&fiérth 2019 the Chargor has eharged to Fortwell Capital -.

Uirnited (the "Security Trustee™) iis interast v and to the money from time to-time standing to the credit-of the accourit
referred toabove {the "Charged Account”) and to all interest (iFany) aceruing onthe Charged Account:

‘We irrevocably authorise and instructyous

1. to diselose to the Security Trustee any Information relating 1o the Chargor siid the Chirged Accourt which the .

_' Security Trustee may-from time to time request you 1o provide;

T with effect frony the date of this notice

a} . topay alt or any part of monies from time to ime standing to-the-credit of the Charged Account to
© the Secufity Trustes{or a8 it may direct} prompily following retemt of written instrictions from the -
Security Trustee tothat effect; and : : :

g  notto perthit the Chargor to receiva, withdrat or otherwise transfer aiy credit balance from time
fo timie o the Charged Actount without first obtaining the conseént In writing of the Security

Trustes.

This: ne)trce and any nori-contractual Uhhg&t!{ms arlsmg out ()f ar'in connection with this nnti(:e are govet‘ned by the Jaw :

" of England.

. Would you please acknowledae recsipt of this letter and yéﬁr éc,(:e'pi‘a'm;é of the-above by signing the attached form of '

dckisowledgement and réfuining 7t to the Seclfly Trusted at Forbwelt Capital Uinited, Sth Floor, 33 Davies Street,

- Léndon, W1K 4LR,

AT ERS B 1374626 4
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Part?

Ty Fortwell Capital Limited _
BthFloor L e
43 Davies Street : '
{ondon
WIKALR . -
For the attention of: the directors
- [Datel
Diear Sirs’
. We scknowledge recéipt of @ notice {a copyof which is attached) dated [ i (ihe "Notice”} and addressed

to us by Ruby Triangle Properties Hmited (the “Chargor®). Expressions defined in such notice have the sama meanings
in this acknowledgement. - : . . . -

Waacknowledgs and confirm that
3, we accept the instructions in the Notice and will act in accordance with the provisions of the Notice-until the
o Becurity Trustee notiffesus n writing that the Notice is revoked; .
-4, . we have not received notice that an_? third party has any interestin the Charged Account; L

LB we have not daimed or exarcisad, rior Wil we claifhy of exercise against the Chargar, any right of set-off, lien,
' combiation.of accounts, counterclalin or ather fight relating to the Charged Account. :
 This acknowledgement and any non-coritrsctual obligations arising olt of or in connection with this acknowledgement
- aregoverned by the Taw of England and in connection with any proceedings with respéct to this acknowledgment and
. any such non-contractual obligations we submit to the jurisdiction of the Courts-of England for your axclusive benefit.

Yours faithfully,

© URKMATTERSH{S74696.4
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Partl _

Naﬁgg Qf Asgignm@ﬂt e

"_i.?o:'.: { }

. L T

. Dea;‘ Sire. ' L

. w.e'ref'er.'to an égréemeni dated | | R }las sucﬁ é'g%een‘;e'ré may be amended o sup‘piemerl"ce’d} thi

“Assigned: Agreemen!:’*) hetween us and ymu & cupy of whichis sttached,

- We give you notice that by a debentare dated [ o ] (the  Debeniure™) entéred into between us and Fortwell

Capital Uimiited {the "Security Trustea"} we have assxgnett o the Security Trustee alt our present and future rights and

fnterestin : :

i ‘the Aséigned- Agréement and any money now of 4t any time in the futurs due o owitig to S tridersr in
connaction with the-Assigned Agreement; and '

2 Coalh guarantees, -End.émniti‘es,-mcrig.ages;. chargas and otbier security of whatever niture fow oe in the future:

held by us v respect of the Assigned Agreement Indluding all money now or st any time in the future due o
owing to us under or i connection with the same and all rights and remedies for enforcing the same, i

(togsther the “Rx%signed Bssets"),

which we may have given to you to the contrary},

. (a)  topay to the Security Trustee to such account or accounts and/or bank or banks a5 may from fime
to-time be notified to you by the Security Trustee) alf moneys forming part of the Assigned: Assets
" and otherwise to sct in-accordance with the instructions of the Security Trustee in connection with
the Assignfsd Assets,

by to camply w;th the terms Cif any wntten nain:e; stateront oF mstmctzons th any way z’eiatang o
: purporting to retate to the Assignient and/or the Assigned Assets which you recsive: at any thne

' from the Secorfty Trostas; and

e . to disclose to the Security ?rus'tee, such informiation velatiiig to the Assigried Assets as the Sectrity
O Trustee may,' at any time requ&&%; '

is3 each case without any reference: te ar fuﬂher authanty fmm us.and wz‘ahmui iy enqumj by ycu as to the ;ustif‘ teation

for such-nstructions, totice; staterent, instrictions or disclpsure,

- The instructions and authorisations which dre contained in this fetter will remvain in Full Torce and effect untl the

Security Trustee gives you notice inwriting revoking them.

“This letter and any non-cantractual obligations arising out of or i ‘connection with this letter are governed by thelaw of
- England. . S

Would you please acknawledge receipt of this letter and your acceptance of the instructions and authorisations

cointaingd in it by signing the attached forrn of acknowledgemant and returning it to the Security Trusiee at Fortwelf -
Capital Limited, 5th Floor; 33 Davies Street, London, WIK 4R, . :

URMATTERSS13748084
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owssfathtuly, - S

URMATTERSSa788080°
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........................... Part2

o o ) ﬁtkngwfeﬁgement
o Tos Faorwell Capital erlted
5th Fleor
33 Davies Strest
Londarn
WK LR
For the attention of: the directors
[Date] '
" Dear Sirs,
- We acknowledge réceih‘t of 3 latiar {a-copy o vhich Wwattached)dated [ © - Tand addressed to us by Ruby _

Triangle Properties Limited {the "Chargor") with respect to the Debentue: Expressions defined in siich fetter have the
safe meanings in this acknowledgement. : :
We acknowledge and confirm that:

1. we have not daimed or exercised, have no outstanding right to claim or exercise and will not exercise, any’
tight. of set-off; counterclaimy or other right relating to any payments to be made by it in respect of our
indebtedniess under the Assigned Agreerent; :

2. we have fiot received any riotice that any third party has orwill have any right or interest in of has miade or
witl be making any-claim or demand or taking any actian against the Assigned Agresiment; and ’
8. weagree that you do not have any obligations, liabifities or responsibifities under or fn respect of the Assigned
“Agreement.
' " We have made the dtkrowladgerents and confirmations and have given the undertakings set out in this letter in the
knowledge that they are required by o in corhection with the security which.is tﬁ be constituted by the Chargor in
*your favourunder the Debenture,
*This letter and-any nof-conitractual obligations arising out of or in connection with this letter afe governed by the law of
England,

Yours Faithfilly,

© UKMATTERSS13748064
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. EXECUTED asadeed by o
. RubyTrisngle Properifes Limitad. ]
. mcting bya direttor o 4
inthe pmsem:e Gf R '

' Eégmt';ifé of di%ei:tﬂv '

Nameofdifector Qﬁﬁgﬂdﬁiﬁsﬁﬁﬁw i

' S%Eﬂiu‘b&a‘f-ﬁ}éi%ss' o
Nameofwitness . B

| Addvessofwiness S Gomse GINAS
. Occupationofwitness . ,ﬁmm 10K "

nT T
| SIGNED for andon bebkialtof )
- Fortwell Capital Limitéd

IRMATTERSS 6




' EXECUTION PAGE
THE BORROWER
EXECUTED asadeed by oy
- Ruby Triangle Praperties Limited )

acting hy a director )
in the presence ofr SRR

Shgratiire of director - s i A e

Nameofdirector . s ke e s e s —_—

* Sigriature of witness
" Mameofwitness
Addrass of withess

- ‘Decupation of witness

SECURITY TRUSTEE - -

- SIGNED forand onbehaifof . 3.
Fortwell Capital Umited : }

| UMBATTERS 5137664




