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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 10725275

Charge code: 1072 5275 0144

The Registrar of Companies for England and Wales hereby certifies that
a charge dated 16th June 2023 and created by NBA CAPITAL LTD was
delivered pursuant to Chapter A1 Part 25 of the Companies Act 2006 on
23rd June 2023 .

Given at Companies House, Cardiff on 23rd June 2023

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006

Companies House s



DATED. (G Tos 2023

NBA CAPITAL LTD

and

ELSKY LIMITED

LEGAL MORTGAGE
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THIS DEED is dated the gfg’"ﬁw T 2023

PARTIES

(1) NB& CAPITAL 1TD, incorporated and registered in England and Wales with company
~ number 10725275 whose registered office:is at 83 Haslucks Green Road, Shirley,
Solihull, West Midlands, BO0 2ED (Borrower).

(2} ELSKY LIMITED (GRN 12256474} whose address is at 9 Worton Park, Oxford OX29

45X {(Lender),

BACKGROUND

(A The Borrower is the owner of the Property

(B) In mnsseﬂeratmn of the Lender -granting. time, ar&r:élt andfor loan famlriles or -other
accominodation to the B@rruwee‘ the Borrower has agreed to etter intg this deed ta
create & legal mortgage over the property in favour of the Lender as security for the
~Secured Liabilities {defined below).

‘BGREED TERMS

1 DEFINITIONS AND INTERPRETATION.

11 Definitions

‘The definitions and rules of interpretation in this clause apply in this legal mortgage.

Assigned Agreements:. the agreements {details of which are set out in Schedule 1},
which are assigned by Ehe Barrawer pursuant to clause 3. 23

Business Day! s day {other than a Saturdsy or Sunday) on which banks are open for
general business in London.

Certificate of Title: any report on or cerdificate of title relating to the Property supplied
to the Lender by the Borrower {or on its behalf).

Charged Property: all the assets, property and undertaking for the time being subject

to any Encumbrance ereated by this legal morigage. Refarerices to the Charged

Praperty shall include references to any part of it.

Costs: all costs, charges, expenses, taxes and liahifities of any kind, including {without
limitation} costs and damages in connection with hitigation, professional fees,
disbursemients and any VAT charged on Costs which the Lender or any Receiver or
Delegate may charge or incur-under or in rélation to this legal mortgage, the Charged
Praopearty or breach of any provision of this legal mortgage by the Borrower,

Delegate: any person-appoinied by the Lender or any Receiver pursuant to clause 12
and any person appointed as attorriey of the Lender, Receiver or Delégate.

Encumbrance: any mortgags, charge {wh_eﬁher-ﬂ-‘md or floating, legal or equitabls},
pledge, lien, assignment by way of security or other security interest securing afy
obligation of any person, or any other agreement or arrangement having a simitar
effect. ' '



1.2

Environment: all of the air, water and land, including (without limitation] the air within
buildings and:other natural or man- made structires above or below -ground, Qmund'.
and surface water and surface and sub-surface soil,

Environmental Law: all applicable sfatu'ies,fireatieﬁ!_ regulations, directives or sifmitar
measures relating to the pollution or piotection of the Environement that affect the
Charged Property.

Environmental Licence: any authorisation required by an. Environmental Law in

respect of any of the Charged Property.

Event of Default: any event or circumstance which is defined as an .Eve-nt-m"‘.'ﬂef:aﬂli'
in the Loan Facility Agreement.

Loan Facility Agreement: the agreement made between the Lender and the
Borrower, including Eta_a’-ppe_ndi@es..

Insurance Policies: any policies of insurance relating to the Property..
LPA: the Law of Property Act 1925,

Permitted Encumbrance: any Encumbranme referred to in the Loan Facility
Agreement.

Property: the freehold property (whether registered or unreg&st&mdj owned by the
Emrmwer desmbed in Schedule 2.

Receiver: a receiver and/or manager of any or all of the Charged Property appoinited

under clause 10.1.

Secured Liabilities: all present and fuiture monies, obligations and lisbilities owed by
thie Borrower to the Lender, whether actual or contingent and whether owed jointly or
severally, as principai or surety andfor in any other capacity together with all interest
(including, without Hmitation, default interesty accruing in respect of such monies or
lighilities.

'Se{mrity Period: the periad starting on the date of this legal mortgage and ending on
the date on which all the Secured Liabilities have been unconditionally and irrevocably
paid and discharged in full and no further Secured Liabilities. are. capable of being

outstanding.

Valuation: any valuation  relating to the Property supplied to’ the Lender by the

Borrower {{}r an its: behalf).

VAT: value added tax.

interpretation

In this legal mortgage unless the context requires otherwise;

124 A reference to & statute or statufory pmwsmn includes a referez‘ﬁ:e to any
subardinate fegsaéatmﬂ mada under that statute or statu‘mry pmwsmm to
“any. modification, re-enactment or extension of that statute or statutory
provision and fo any former statute or statutory provision which it
cansolidated or re-enacted before the date of this legal moitgage.

et



1.3

1.4

1.2.2
12.3

124

1.2.5

1.2.6"

1.2.7
128

1.2.8

1.2.10

1.2.11

Clawback

Acreference to one gender includes a reference to the other gender.

Words . in ‘Eh@:_-slihguiﬁr i'h;aEU{im the: plural and in the -plural inchide the

-singular:

A reference to & clause or Schedule s to g ¢lalse of, or Schedule to, this

legal mortgage and references o paragraphs are to paragraphs of the

relevant Scheduale.

A reference to the Loan Facility Agreement, this legal mortgage (or.any
‘specified provision of it) or any other document shall be construed as a
reference to this legal mortgage, that provision or that document as it is in
farce fmm' fime to time and as amended, varied, supp]em-_eniieﬂ;ﬁ extendsd,
‘reneéwed, replaced. novated of restated from fime fo time (however
fundamenitally and even if the same increases the liabilities or obligations

of the Borrower or provides for further advances)..

JAoreference fo a person shall include a reference o an- individiial,. firm,

company, partnership, corporation, uritncorporated body of persons, or any
state ar any agency of a persoi.

A reference to an amendment includes a supplement, variation, novation

or re-enactment (and amended shall be construed accordingly).

A reference to assets . includes present and future properties;
undettakings, revenues, rights and benefits. of every descriptiorn.

A reference to an authorisation includes. an authorisation; consent;
licence, approval, resclution, exemption, filing; registration and

notarisation.

A reference to a regulation includes any regulation, rule, official directive;
request or guideline (whether or not having the force of law) of any

‘governmental, -inter-governmental or supranational -body, agency,

department or regulatory, self-regulatory or other authority or organisation,

-Clause, schedule and paragraph headings shall not affect the

interpretation of this legal mortgags.

if the Lender considers, on reasonabie grounds, that an amount paid by the Borrower
in respect of the Secured Liabilities is capable of being aveided or otherwise set aside
on the liguidation, administration or bankruptey of the Borrower, then that amount shall
not be considered to have been irrema‘:abiy paid for the purposes of this legal mertgage.

Nature of security over real property

Acreference i this legal ortgage toa charge or mortgage of or over the Property
ncludes: '

LS




15

16

1.7

1.8

21

2.2

2.3

2.4

1.4.1 all buildings and fixtures and fittings and fixed plant and machinery which
ara situated on and form part of the PFH{C&&I’W at-any time But exczludmg_
trade maahlm@ry within the meaning of s 5of the Bills of Sale Act 1878,

1.4.2  the procesds of sale of any part of the Property and any other mﬂn;es palcﬁ _
or payable i respect of or in connection with the F‘mr:;erty,

143 the benefit of any covenants for title given, or entered info; by any
pr&c&ecasamr lﬁ %ﬁ:?e {}‘f E:he EQ{’F{}WEY in rmp@m Of th& F’mp@rﬁy and any-

144  all nghts under any licence, agreement for sale or agr%n‘iéni’_f{jr lease in.
respect of the Property.

Law of Property (Miscellaneous Provisions) Act 1989

For the purposes of section 2 of the Law of Property {Miscellarieous Provisions) Act
1888, the terms set out in the Loan Facility Agreement are incorporated into this legal.
mortgage.

Third party rights

A third ;:safcy“ [being any person other than the Borrower, the Lender and its permitted

successors and assigns) has.no right under the Contracts (Rights of Third Parties) Act.
1998 to enforce, or to enjoy the benefit of, -any term of this legal mortgage.

Perpetuity period

If the rule against perpetuities applies to any trust created by this deed, the perpetuity
period shall be 125 years (as specified by section 5(1). of the Perpetuities and
Accumulations Act 2008).

Schedules

The sehedules form part of this legal mortgage and shall have effect a5 set out in fulb
in the body of this legal mortgage. Any reference to this legal mortgage includes the
schedules

COVENANT TO PAY

Payvment of Secured Liabilities

bamme diusg,
Payment of interest

_T'h_i% Borrower shall pay-interest on any amounts Whi_ﬁ:h become due under the Loan
Faoility Agreement in accordance with the terms of the Loan Facility Agreement;




2.5

25

3.9

3.2

The Borrower shall pay interest on any Costs, both before.and after any judgment,
liquidation, winding-up, administration ar bankruptcy-of the Borrower, at the rate of

interest specified in the Loan Facility Agreement, calculated from day to day until
‘actual payment, and such interest shall accrue and be payable from the date on

which such Costs are incurred or, where the Borrower does not or has not entered

into the Loan Facility Agreement for the purposes of his business, irade of profession,

fromt the date on which notice has been given to the Borrower that such Costs have

macde:

been incurred, without the need in either case for any demand for payment being.

Interest under slause 2.5 shall be caloulated and accrug in the same manner as inferest

‘is to be calculated and to accrue under the Loan Facility Agreement,

GRANT OF SECURITY

Grant of legal mortgage and fixed charges.

As a continuing security for the payment and discharge of the Secursd Liabilities, the
Borrower with. full title guarantee charges to'the Lender:

301 by way of first legal mortgage; the Property; and

3.1.2. by way of first fixed charge:

3121

3122

3.1.2.3

Assignment

all the Borrower's rights in-each Insurance Policy, including the
proceeds of any. claims under each Insurance Policy, the benefit
of each ﬁSSi:QﬂEd Agreement and the benefit of any guarantes or
security for the performance of an Assigned Agreement 1o the
extent not effectively assianed under clause 3.2

the benefit of all -other contracts,  guaraniees, appoiniments,

warranties and authorisations [statutory or otherwise) relating to
“the Property to which the Borrower is a party or which are in favour
“of the Barrower or of which the Borrower has the benefit relating
“to any letting, development, sale, purchase or use of, or ctherwise
‘relating to the: Charged Property, including, in each case, but
without limitation; the right to demand “and Teceive all monies
whatsoever payable to or for the benefit of the Borrower under or
‘arising from any of them, all remedies provided for in any of them
-or available at law or v equity in relation to any of them, the right
“to compel performance of any of them-and all other rights, interests
~and benefits whatsoever acoruing to or for the bensfit of the

Ba-rmw&{_aa;’isﬁﬁhg from any-of them; and

all authorisations (statutory or otherwise) held or required in

-connection with the Borrowet's business carried on at the Property
or the use of any Charged Property, and all rights in connection
wiath them.,



4.1

4.2

4.3

4.4

As a continuing security for the payment and discharge of the Secured Lighilities, the
‘Barrower w;th ful[ title ‘guarantee assigns to the Lender,. subjem to oa prc}wsr} for
s‘easagnment on irevocable discharge in full of the Secured Liabilit ies,

321 alt the Borrower's rights: in each Insurance Policy, including the proceeds.
of any-claims under each Insurance Palicy.

322 Any rent and the benefit of any guarantes of security in respect of the rent;
and

3.2.3  the henefit of pach Assigned Agreement and the benefit of any guarantes
‘or.security for the performance of an Assigned Agreement,

provided that nothing i'nthjé_'{;iauae 3.2 shall constitute the Lender as mortgagee in
POSSEssion.

PERFECTION OF SECURITY

Registration of legal mortgage at the Land Registry

The Borrower consents to an apﬁﬁéaéﬁﬁnheiﬁg made b}f-‘f:hE'Lertdea't-ia.-‘éhe- Larid

Registrar for the following restriction in Form P to be registered against the Borrower's

titte to the Property:

"No disposition of the registered estate by the proprietor of the registered estate or by
the proprietor of any registered charge, not being a charge registered before the entry

‘of this restriction is to be registered without a wnﬁ:an consent signed by the proprietor

for the time b&mg of the chargs dated éa T 2023 in favour
of Elsky Limited referred to in'the charges register.”

Further advances

‘The Lender covenants wzth the Borrower that it shall perform-its obligations: to make

advarices to the Borrower in accordance with the ferms of the Loan Facil fity Aga‘eameni
{mcluding any obligation to make further advances).

First registration

If the:title to the Property is-not registered at the Land Registry, the Borrower shall
ensure that no person {other than itself) shall be registered urider the'Land Registration

‘Act 2002 as the proprietor of all or any part of the Property, without the prior written

consent of the Lender,

‘Cautions against first registration and notices

Whether or not title to the Property is registered at the Land Reglstry, if any caution

‘against first re:glstratmn or-any notice. (whether agreed or uni Eaéera} is registered

against the Borrowst's title to the Property, the Borrower shall as soon as reasonably
practicable provide the Lender with full particulars of the circumstances relating to such
caution or notice. if such caution or notice was registered to protect a purporied interest

6




51

52

8.1

the creation of which is not permitted under this legal morlgage, the Borrower shall as

S00N A5 _reascmablﬁy praﬂt'icab_l'a -Eiﬂd:- at his own expense take Emh-séepsas thﬁ;; Lender.
may require to ensure that the caution or nofice; as applicable, is withdrawn of
cancelled. '

LiaBTY OF THE BORROWER.
Liabitity not discharged

The Borrower's liability under this legal mortgage in respect of any of the Secured
Liabilities shall not be discharged, prejudiced or affected by:
511 any. security, guarantee, indetnnity, remedy of other right held by, of
“available to; the Lender that is or becomes wholly or partially illegal, void
or unenforceable on any ground; or
51.2  the Lender renewing, determining, varying or increasing any facility or
-other transaction In any manner or concurring in, accepting or varying any

-mmprumise arrangemeant or settlemient, or omitting to-claim or- enforce
pavinent from any other person; or

5.4.3 any other act or omission, which but for.this. clause 5.1 might have
discharged, or otherwise prejudiced or affected, the liability of the Borrower

Immediate recourse

The Borrower waives any right the Borrower may have to require the Lender to enforce

any securli},f or other right, or claim any payment from, or otherwise proceed against,

any other perser before enforcing this legal martgage against the Borrower,

. HEP‘R.ESEMTAT!GES AND WARRANTIES

The Borrower represents and warrants to the Lender in the terms set out in Schedule
3 on each day during the Security Period.

COVENANTS

The Borrower covenants with the Lerder in the terms set out in Schedule 4

Powers OF THE LENDER

The Lender shall have the powers set out in Schedule 5.
ENFORGEMENT
When security becomes enforceable

This legal mortgage shall be immediately enforceable and the power of sale and other

‘powers given by section 101 of the LFA (as varied or extended b‘_n,r thzs tegal mnﬂgage}
“shall be rmmedﬁateiy exercisable |i) at’ any time’ after the occurrerice of an.Event of
‘Default (whether or not such BEvent of Default is still continuing), (i if any of the Secured

7



9.2

9.3

8.4

85

96

Liabilities is not paid and/or discharged in accordance with the terms of this deed, or
(ili). if the Borrower so-requests the Lender in.writing {wh@%her or nat the Lender has.
entered into or taken possession of the Gharg&d Property) to appoint any person. or
persons to be @ Receiver over the whole or any part of the Cha&'ged Property.

When statutory powers arise

Section 103 of the LPA shall not-apply to this- legal mortgage and the statutory power.
of sale and other powers gwen by section 101 of the LPA (as varied or extended by
this legal mmrﬁgag@) shall, as between the Lender and a purchaser, arasa on - the-
emn:u%mn of this legal martgage and be exercisable at any time after such execition,

but the Lender shall not exercise such power of sale urtil this legal. morigage has
become enforceable under clause 9.1,

Enforcement of security

After thm legal mt}ﬁgage has become enforceable, the Lender may in'its absolute.
diséretion enforce all or any part of the security mnfermcﬁ by this agal mortgage: at
such times, in such manner-and on such the terms as | it reasonably thinks fit and take
possession of and hold or dsspnsa of all or any part.of thie Charged Pmpaerty

‘Prior Encumbrances

At any time after this legal mortgage has becomme enforceable, or after any power to
repossess the Chargad P‘mperty orto appoint a receiver in respect of the Charged
F‘mperﬁy which is conferred by any Ericumbrance having priotity to this legal mortgage
shall have become exercisable, the Lender may:

g.4.1  procure the transfer of such Encimbrance to itself andfor

942 discharge any liability secured by stich Encumbrance.

The diséharge of any such liability shall be conclusive and binding on the Borrower,
All monies paid by the Lender in procuring the transfer of such Encumbrance to itseif
andfor the discharge of any liability secured by such Encumbrance shail, as from the
date of payment by the Lender, be due from the Borrower to the Lender and shall
bear interest and be secured as Costs under this Eagai mortgage.

Extension of statutory powaers of leasing
The statutory powers of leasing and accepting surrenders are extended so as to

authorise the Lender and any Receiver, at any-time after this legal mortgage has
become anfarceable, whether in its own hame or in that of the Borrower, to make any

“lease or agreement for lease, accept surrenders of leases or grant any option in respect
‘of the whole or any part of the Property with whatever rights relating to other parts of it,

containing whatever covenarits on the part of the Borrower, generally on such terms

-and conditions {including the paymeni uf money to a lesses or tenant on a surrender)

and whether or net at a premium as the Lender or Recsiver, acting reasonabl y for the




9.7

9.8

0.9

i0.

1001

102

purposes .of- pmtﬁcﬁng, preserving or realising the security constituted by this_ legal
mortgage, thinks fit without the need to comply with any of the restrictions imposed by
sections 99 and 100 of the LPA,

Privileges

Each Receiver and the Lender is entitied to all the rights, powers, prrwﬁegea and

immunities cmfeerred by the LPa on mortgagees and receivers,

No !'iiaiiiﬁty:as morfgages in possession

Where the Borrower enters, or- has entered, into the Loan Facility Agreement for the
purposes of his business, trade or profession, neither the Lender nor any Receiver nor

-any Delegate shall be liable to account as mortgagee in possession in respect of &l or
any of the Charged Property; nor shall any of them be liable for any loss on realisation

of or for any neglect or default of any nature In: connection with, ali ‘or afy of the:

.Charged Property for which-a mortgagee in possassion mi ight be: liable. as such.
‘Relinquishing possession

If the Lender, any Receiver or any Delegate enters into of takes possession of the

Charged Property, it or he may at any time relinguish possession.

‘RECEIVERS
Appointment and removal of a Receiver.

At-any time after this legal mortgage has hecome enforceable or at the request of the
Borrower, the Lender may, without further notice:

10.1.1  appoint in writing, sighed by duly authorised signatories, or by a duly
authorised signatory, of the Lender, any one or more person of persons to
be a receiver or a receiver and manager, of all or any part of the Charged
Froperty: and ' ' '

10.1.2 _{sub}?ec’tz to- section 45 of the Insolvency Act 1988} from time to time, in
writing,- signed by duly authorised signatories, or by a duly authorised
signatory, of the Lender, remove any person appointed to be Receiver and
may, in a similar manner, appoint another in his place:

Where more than oné person is appointed Receiver, they shall have power to act
separately {unless the appointment by the Lender specifies to the contrary).

Power of appointment additional to statutory powers

The power to appoint a Reesiver conferred by this legal mortgage shall %:re_i_ﬂ addition
to all statutory and other powers of the Lender unider the Insolvency Act 1986, the LPA.

or otherwise, and shall be exercisable without the restrictions contained in sections 103
and 109 of the LPA



10.3

10.4

1.

11.2

12.

Power of appointment exercisable despite prior appointments

The - power. o appoint & Re{sawar (whﬁihar conferred by this lega mortgage or by
statute) shall be, and remain, exercisable by the Lender espite any nrior appointrient
in respect of all.orany part of the Charged Property.

RBemunefation of 2 Receiver

The Lender may agree the raasmah e remuneration. of any Recelver apg:imﬂted by it
without the restrictions contained in section 109 of the LPA and the feasonable

remuneration: of the Receiver shall be Costs secured by and payable in.accordance.

with the terms of this agai mortgage. In the.event that any remuneration dug to the
Receiveris paid by the Lender, the amount of any remuneratich so paid shall be Costs
of the Lender secured by and payable in accordance with the terms of this legal.
muortgage

POWERS AND CAPACITY OF A RECEIVER

Powers of a Receiver

Any Receiver appainted by the Lender under this legal mortgage shall, in-addition td
the powers conferred on him by the LPA and the Insclvency Act 1986, have the powers
st out in Schedule 6.

Receiver to be agent of the Borrower

Any Receiver appairﬁéd by the Lender under this legal morigage shall be the agent of

‘the Borrower and the Borrower shall be sole ely responsmle for his -acts and

remuneration, as well as for any defaults _‘ca-mmstted by him other than such defaults as
amount to- a breach of such equitable duties as he may have to the Borrower. The

-'iage_m:,y' af'__e-ac:h-_ Receiver shall continue until the Borrower goes into liquidation or is
made bankrupt and after that the Receiver shall act as principal and shall not become
the agent of the Lender.

D‘ELEGATEDN

Each of the Lender and any Recelver may delegate (either generally or specifically) by

‘power of attorney or in any other manner to any psrson any rgh! gmwer authority or
discretion corferred on it by this legal mottgage (including the power of attormey
“granted- under claige 16 1Y, Any such delegation may ke made upon such terms and
conditions {lnﬁludmg the power to sub-delegate) as the Lender or any Receiver, acting

reasohably for the purpuses of protecting, preserving or realising the security
canstituted by this legal m@rtgage ar-any parE of it, shall think fit. Neither the Lender

nor-any Receiver shall be in any way liable or responsible to the Borrawer for any loss
‘or liability arising fromt any act. default, omission or misconduct an the part of any
Delegate; other than any arising from- any breach of such eqwtabﬁe duties as they may

have to the Borrower:



13.

131

13.2

13.3

14

141

BPPLICATION OF PROCEEDS
Order of application

Al monies received by.the Lender or a Receiver or a Delegate (other than sums
received pursuant to any Insurance Policy) pursuant to this legal mortgage. after. this

legat. mmrtgag@ has become enforceable, shall {subject to the claims of Ay persﬁr‘s'
“having prior rlghts and by way of variation of the LPA) be applied::

1341 first in paying all msta-,_ charges and expenses of, and incidental to, the
appointrment of .any Receiver and the exercise of his powers and all
outgoings paid by him;

13.1.2. second in paying the remuneration of any Receiver (as agreed between
the Receiver and the Lender);

13.1.3 third in or towards discharge of the E&muEEd Liabilities in such order and
‘manner as the Lender determines: and

13.1.4 _ﬁna&iy_ in paying any surplus to the Borrower or any dther person entitled to
it.

‘Appropriation

Neither the Lender, nor.any Receiver nor any Delegate shall be bound (whether by
virtue of section 109(8) of the LPA, which is varied accordingly, or otherwi ise} to pay or
appropriate any receipt or pay’ment first towards interest rather than principal or

otherwise i any particular order between any of the Secured Liabilities.

Suspense account.

Where the Borrower enters into ther Loan Facility Agreement for the purposes of his

business, frade or gmfessmn all monies received by the Lender or-a Receiver or a
Delegate under this iegal mortgage may, at the discretion of the Lender, Receiver or
Delegate, be credited to any suspense or securities realised account and shall bear
interest at such rate, i any, as rmay be agreed in‘writing between the Lender and the
Borrower, and may be held in such account for so long-as the Lender, Receiver or
Delegate thinks fit

PROTECTION OF THIRD PARTIES
Protection of third parties

No purchaser, morigagee or other person dealing with.the Lender or any Receiver or

Delegate shall be concermed:

1411 to enguire whether any of the Secured Liabilitieshave become due or
payable; or remain. unpaid of un-discharged, or whether the power the
Lender of a Receiver or Delegate is purporting to exercise has become
exercisable; or

to zeeto the application of any money paid to the Lehder or any Receiver or Delegate.

11




14.2

18.

15.1

152

Conclusive discharge to purchasers

The receipt of the Lender or any Receiver or Delegate-shall be a conclusive discharge
toa pumhaser and, in makmg any sale or fcﬁzhm” disposal of any of the Charged Property
or in making any acquisition in the sxercise of their respective powam the Lender,

every Receiver and every Delegate may do so for such consideration, in such manner
and on such terms as it or he thinks fit -

COSTS AND INDEMMITY.
Costs

The Borrower shall pay to, or reimburss, the Lender and any Receiver on tetand, on

‘a full indemnity. basis. all Costs incufred by the Lender, arny Receiver or Delegate in

relation 1o
15.1.1 this legal mortgage or the: Charged Property;
1642 ‘taking, holding, protecting, perfecting,. preserving or enforcing (or
“atternpting to take, hold, protect, perfect, preserve or enfe:nma}r any of the
‘Lender's, Receiver's or Dalegate's rights under this legm mortgage; and

15:1.3 . suing for, or recovering, any of the Secured Liabilities,

including, -without limitation, the Costs of any proceedings in relation to this legal
mortgage of the Secured Liabilities), together with interest from day to day until full

‘discharge {whether before or after judgment, liquidation,. wmﬁmg up, administration or
‘bankruptey of the' B{}rr@werj at the rate and in the manher specified in the Loan Facility
Agresment. In the case of ‘any Costs, such interest shall acerus and be payable as

from the date on which the relevant Costs were incurred or, where the Barrower does
not or has not entsred into the Loan Facility . Agraemant for the purmsea af his

business, trade or profession, from the date on which notice has been given to the

Borrower that such Costs have been incurred, without the need in either case for any
temand for paymient being made.

Indemnity

The Lender, any Receiver and any Delegate, and their respective employess and
agents, shall be indemnified on a full indemnity basis out of the Charged Property in
|

Tespect of all actions, liabilities and Costa incurred or suffered in or as a result of.

15.2:1  the exercise, or aﬁemp’ted exercise, of any of the pc;wers authorities or
discretions vested in them under this legal mortgage:

1522 any matter or thing done in relation to the Charged Property under those
pOwWers; or

15.2.3  any default or delay by the Borower in performing any of its obligations
under this legal morigage:



16.

16,1

16.2

17.

18.

18.1

18.2

19.

191

POWER OF ATTORNEY
Appointment of attorneys

By way of security, the Borrower irrevocably appoints the Lender, every Receiver and.
every Delegate separately to he the attc;mey of the Borrower and, inits name, on its
behalf and as its act and deed, to execite any documents and do any acts and th ings
which:

18.1.1  the Borrower is requirad to execute and do under this legal mortgage; and

16.1.2  any attorney miay deen proper or desirable in exercising any of the powers,
authorities and discrations conferred. by this legal mortgage or by law ont’
the Lender, any Recelver or any Delegate:

Ratification of acts of attorneys
The. Borrower ratifies and confirms, and agress o ratify and confirm, anything which

any of its attorneys may do in the proper and lawful exercise or attempted exsrcise of
all or any of the powers, authorities and discretions referred to in clause 16:1,

RELEASE

Subject to clause 18.3, on the expiry of the Security Period (but not otherwise), the
Lender shall, at the request of the Borrower, take whatever action is necessary to
release the Charged Property from the security constituted by this legal mortgage,

ASSIGNMENT AND TRAMSFER
Assignment by the Lender

At any time, without the consent of the Borrower, the Lender may assign or transfer the
whiole of any part of the’ Lender's rights and/or obligations under this legal ‘mortgage to
any person. The Lender may disclose such - informatios about the Borrower, the
Charged Property and this legal mortgage as the Lender considers appropriate to any-
actual or proposed assigries or fransferse.

Assignment by the Borrower

The Borrower may not assign any of its rights, or transfer any of its obligations. under
this !egal marﬁgaga ar-enter inte any transaction whmh would resuft in any of those
ﬂgh%s or obligations passing to ancther PETSON,

FURTHER: PROVISIONS
Independent security

This legal mortgage shall bie in addition to, and independent of, every other sscurity or
guarantee which the Lender may hold for any.of the Secured Liabilities at any time, No

3



19.2

18.3

164

19.5

18.6.

18.7

prior. security held by the Lender over the-whole or any part of the Charged Property
shall merge in the security created by this legal mortgage:

Continuing security

This legal mortgage shall remain in full force and effect as a continuing Eewrl‘t}f for the
Secured Liabilities, despite any | intermediate payment; o other matter or thing, unless
and until the Lender discharges this legal morigage in writing.

Discharge conditional

Ay releass, dmhame or settlement between the Borrower and the Lender shall-be

deemed conditional on'no paymen% or security received by the Lender in respect of the

‘Secured Liabilities being avoided, reduced of ordered to be refunded pursuant fo: any

law miahng to. msolvemfy bankruptey,. winding-up, admmlstrahuﬂ recaivership or
otherwise. Despite any stich release, discharge or settlement;

19.3.1 the Lender or its nominee may retain %h is legal mortgage and the security
created by o pursuant to it, including all certificates and ‘docliments
refating to the whole or @ny part of the Charged Property, for-such period
-as the Lender reasanably considers to be necessary. o p;‘mf ide the Lendsr
with security against any such’ avoidance, reduction of order for refund;
and

18.3.2° the Lender may recover the valug or artount of such security or payment
from the Borrower subsequently as if such release, discharge or setflement
had not occurred.

Joint & Several Liability -

When this deed is executed by two or more parties as Borrower, the liability of each of
“tham to the Lender shall be joint and several.

LCertificates

A certificate or determination by the Lender as to any amount for the time being due to

it from the Borrower shall {in the absence of any manifest error) be conclusive evidence
of the amount duse:

Rights cumulative

The rights and powers of the Lender conferred by this legal martgage are cumulative,
may be exercised as often as the Lender considers appropriate, and are in‘additionto
its rights and powsers under the general law.

Waivers

Any waiver or variation of any right by the L.eme:ier_"{whe%hes arising under this legal
morttgage of Under the general law) &hall only be effective if it ig.in writing and signed.

14




19.8

18.9

19710

‘19;'%"1_._

1912

1913

20.

20:4

202

by the Lender and applies anly in the circumstances for which it was given, and shall
not prevent the Lender from subsequently relyving on the relevant provision.

Further exercise of rights.

No act or eourse of conduct or ﬂegaﬁeatmn by or on behalf of the Lender shall, in-any
way, preciude the Lender from exercising any right or power under this legal morfgage
or constitute a suspension or variation-of any such i right or power.

Delay

No delay or failure fo exercise any right or power under this legal mortgage shall
operate as a waiver..

Single or partial exercise

Mo single or partial exercise of any right under this legal mortgage shall: prevem any
other or furiher exercise: of that or any other right.

Consolidation

Vhere the Borrower enters, or has-entered, into the Loan Facility Ag:reemeni'fm the
purposes of his business, frade or profession, the restriction on the right of
consolidation contained in section 83 of the LPA shali not apply to this legal mortgags.
Partial invalidity

The' invalidity, unenforceability or llegality of any provision (or part of a provision) of.
this legal mortgage under the laws of any jurisdiction -shall not affect the validity,
enforceability or legality of the other provisions

Counterparts -

This legal mortgage may bi executed and delivered inany number of counterparts,
each of which is an original and which together have the same effect as if each party

had signed the same document.

MNOTICES.

Service

Any.notice or other: communication given under this legal morigage: shall Be in writing

and shall be servad by delivering it persanally or by sending it by recorded dedivery or-

by fax to the address or fax number, and for the attention, of the relevant party as set
out in Schedule 7, or such other address or fax number as may be notified in writing
from time to time by the relevant party to the other pariy.

Receipt

15



20.3

20.4

205

21.

244

212

Receipt of any notice given under clause 20.1, shall be deemed to be received:
2024 if delivered personally,-at the time of delivery; ot
20:2.2 in_th_e-_ﬁasa_ of recordad délivery on the date of signature by the recipient,
/4
2023 in the case of fax, when received in legible form.
Deemed receipt

If deemed receipt.under clause Z'G-_;Z"i..?; (OCUPS:
20.3.1 before 8.00 am on a Business Day, the notice shall be deemed to have
been received at 8.00 am on that day; or
20,32 after5.00 pm on a Business Day, or gn.a day that is not a Business Day,.
the notice shall be deemed to have been received at 8.00 am on the next
-Business Lay.

Proof of service

Iri proving service of a notice; it shall be sufficient to prove that the snvelope cortaining
such notice was addressed to the address of the relevant party as set outin Schedule
Tlor as otherwise notified by that party under clause 20.1) and delivered:

2049  inthataddress; or

2042  into the custody of the postal authorities as a pre-paid recorded delivery
letter.

‘E-mails invalid

‘Natice given under this legal mortgage shall not be validly served it sent by e-mail.

GOVERNING LAW AND JURISOICTION
Governing law

This legal mmrtgage and any dispute or claim arising out of or in connection with-it or
its subject matter or formation (including nan- ~gontractual chsputes or claims) shall be
governed by and construed in accordance with the {aw of England and Wales.

Juriadiction

The parties to this legal mortgage irrevocably agree that, subject as provided below,

the courts of Engiamd and Wales shall have exclusive ;uﬂsdmtmn to settle any dispute
or claim that arises out of of in connection with this: lagal mortgage or ifs subject matter
or formation {including non-contractual disputes or claims). Mothing in this clause shall
limit the right of the Lender to take proceedings against the Borrower in any other court
of competent JLE?ISdECEiOﬂ nor shall the taking of proceedings in-any ohe or more

16



jurisdictions preclude the taking of proceedings in any other jurisdictions, wheﬁhﬁer
cancurrently or not, to the extent permitted by the law of such.other jurisdiction,

21.3  Other service

The Barrower irremzabiy consents to any process in any pmce&dlngs under clause:
21.2 being served on it in accordarice with the provisions of this legal muﬁgage r@iatmg
to service of notices. Nothing contained in this legal mortgage shall affect the Tight to
sErve process in any other manner pen’nlt’ted by law.

Thiz document has been exem{eci as a da@d and is delivered and takes affect on the date
stated at the begmmng of it.



Schedule 1 Assigned Agreements

Mone
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Schedule 2 Property

All that leasehold property knowrr as 154a Wolverhampton Road, Cannock WS11 1AT as is
registered at HM Land Registry with Title Number SF525218



Schedule 3 Representations and warranties

OwWNERSHIP OF CHARGED PROPERTY

The Borrower is the legal and beneficial owner of the Charged Property and has good
and marketable title to'the Property.

NO ENCUMBRANCES

The Charged Property is free from Encumbrances other than Permitted Enclimbrances:
and the Encumbrances created by this legal morigage.

ADVERSE CLATMS

‘The Barrower has not received or acknowledged notice of any adverse claim by any
person in respect of the Charged Property or any interest in it.

ADVERSE COVENANTS:

There are no covenants, agreements; fesewaﬁ:mm cam:imam interests, rights or afher_
mattera whatever, which materially adversely affect the Charged Pmp@rfz}f

NO BREACH OF LAWS

There is no breach of any law or regulation which ‘materially -adversely affects the
‘Charged Propeity.

NO INTERFERENCE IN ENJOYMENT

‘Mo facility necessary for the eénjoyment and use of the Charged Property is subject to
terms entitling any person to terminate or curtail its use.

MO OVERRIDING INTERESTS

‘Nothing has arisen, has been created f:.r;-'_'[$ subsisting which would be aﬂ__werriding
Jinterest in the Property.

AVOIDANCE OF SECURITY

No Encumbrance expressed to be created under this legal mortgage is liable to be
avoided, ot otherwise set-aside; on the liquidation administration or bankruptey of the
Borrower or othenwise.

NO PROHIBITIONS OR BREACHES

There is no prohibition on the Borrower assigning its rights in any of the Charged
Property referred fo'in clatse 3.1.2.3 and the entry’ into this tegal mortgage by the
Borrower does nof and will not constitute a breach of any policy, agreement, document.
or instrument binding on the Borrower or its assets.




10.

1.

AN

11.2

ENVIRONMENTAL COMPLIANCE

The Borrower has; at all times, complied in all material respects with afl applicable
Erwironmental Law and Environmiental Licences.

INFORMATION FOR YALUATIONS AND CERTIFICATES OF TITLE

All written information supplied by or on behalf of the Borrower for the purpose of each
Waluation and Certificate of Title was true and aecurate in all material respects as at fis

date or as at.t’ha date (if any) on which it was stated to be given.

The_.éniﬁ:;rrﬁaﬁﬂh referred to in paragraph: 11.1 of this Schedule 3 was, as at.its date or

“as at the date {If any) on which it was stated to be given, complete and the Borrower

did not omit to supply any information which, if disclosed, would adversely affect the

Waluation or Certificate of Title.

In the case of the first ‘u’a uation and Certificate of Title-only, nothing has oceurred since
the date the information referred to'in paragraph 11.1 of this Schedule 3 was- supnlied

.and the date of this legal morigage which would adversely affect such Valuation or

Certificate of Title:
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Schedule 4 Covenanis.
Part1. General covenants

MEGATIVE PLEDGE AMD DISPOSAL RESTRICTIONS

The Borrower shall not at-any time during the Security. Period, except with. the prior
‘u’uﬂﬂEﬂ consent of the Lender:

{a) create; purport to create or permit to subsist any Encumbrance other than'a
P@a‘méfi‘:&d Encumbrance on,.or in relation to, the Charged Property other than
this legal mortgage; or

(b} &ell, assign, transfer, part with possession of or otherwise dispose of in.any
" ﬁ‘;gfﬁnar{nr purpart to do so) all or any part of, or any inier’mt-éﬁ_,._t?_‘%ﬁ_'ﬁha@ed_
Property; or

fo)  create or grant {or purport to dreate or grant) any interest in the Charged
Property in favour of a third party.

PRESERVATION OF CHARGED PROPERTY

The Borrower shall not do, or -pa‘f‘rﬁ%fz to be done, any act or thing which would or might
depreciate; jeopardise of othenwise prejudice the security held by the Lender or
materially diminish the vaiue of any of the Charged Property or the effectiveness of the
security created by this legal mortgage.

ENFORCEMENT OF RIGHTS
The Barrower shall use the Borrower's best endeavours to:
{a} procure the prompt observance and perfarmance by the relevant counterparty
to any agreement or arrangement withr the Borrower and foerming part of the
‘Charged Property of the covenants. and other obligations imposed on such
counterparty; and-
b} enforce any rights and institute, continue- ar defend any pmceedmgs fe[atlng
to any of the Charged Property which the Lender may, from time-to time,

‘reasonably require for the purposes of protecting or preserving the security
constituted by this legal mortgage.

COMPLIANCE WITH LAWS.
The Borrower shall mmpéy with-all laws and regulations. for the time being in force
refatmg toor affecﬁzng ary Charged Property and shall obtain and promptly renew from

time to timie and comply with the terms of all authorisations which may he necessary to
enable it to preserve, maintain or renew any Charged Property.

‘MOTICE OF BREACHES.
“The Borrower shall promptly on becoming aware of any of the same -g%:i've e Lender

notice ift writing of any breach of:.
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{a}  any representation or warmanty set out in-Schedule 3; and

(k) any covenant set out in this Schedule 4 .

&, TITLE BOCUMENTS

The Borrower shall, on the execution of this legal mortgage, deposit with the Lender
-and the Lender shall, for the duration of this legal mortgage be entitied to hold:

(a) any deeds and documents of title relating 16 the Charged Praperty which aie

in the possession or control of-the Borrower (if these are not within the

DGSS&EEIDH andfor control of the Barrr}wer the Borrower undeﬁakﬁa tn::n obtain
pasSession of all such deeds and dociiments of title); and.

(b} all Insurance Policles; and

(¢} acopy of each Assigned Agreement, cerified fo be a true copy by el sither &
director of the Borrower or by the Borrower's solicitors.

T. NOTICES TO BE GIVEN BY THE BORROWER,
‘The Borrower shall within: five days of the execution of this legal moitgage:;

{a) give notice to the relevant insurers of the assignment pursuant to clause 3.2.1
of the Borrower's rights and interest in and under the Insurance Policies and
procure. that. each _ac%dressee of such notice. promptly provides an
acknowledgement of that notice to the Lender;

(bY  give notice to each of the other parties to the Assigned Agreements and any

 guarantes or security for the pe‘ir&‘c:_rmanﬁe of an. Assigned Agreement of the
assignment pursuant to clause 3.2.3 of the Borrower's rights and interest in
and under the Assigned Agreerments and each duarantee or security for the
perf&rmaﬁce of an Assigned ﬁsgreement and précure that each addresses of

such nofice pmmpﬂy pmmdes an ackmw[edgement of that notice to the
Lender

The Borrower shall obtain the Lender's prior approval of the form of any notice or
acknowl Erjgamaﬂt to be used under this paragraph 7.

& FURTHER_. ASSURANCE
The Borrower, at the Borrowet's own cost, shall prepare and execute siich further lagal
or other mortaages, charges or transfers (containing a power.of sale and such other
provisions as the Lender may reasonahly require} in favourof the Lender as the Lender,
‘in ite absolite discretion, fequires from time to time over all or any part of the Charged
. F“mper{y and gwe all notices, orders and directions which: the Lendsr may require, in
its - absolute discretion for perfecting, protecting or facilitating the realisation of its
security over the Charged Proparty.

g, -BORROWER'S WAIVER OF SET-QFF

The Bmmwerwaivesany present orfuture right of set-off it may have in respect of the
Secured Liabilities (including sums payabie by the Borrower under this legal mortgage).

23



11

1.2

4.1

4.2

Schedule 5 Powers of the Lender

POWER TO REMEDY

The Lender shall be entitled, at any time, {but shall not.be obliged) to remedy. any
breach .of the Borrower's: @bﬁzga%mm under this iegal mortgage:. The Borrower
irrevocably authorises the Lender and its agents to doall such things as are necessary
or desirable for that purpose. Any monies emend&ﬁ by the Lender in remedyi ng.a.
breach by the Borrower of any of its vmb%lgai’ ans contained in this legal morigage shall
be reimbursed by the Borrower to the Lender ona full indemnity basis and shall camy

interest in accordance with-clause 15.1.

In order to remedy any hraach in-accordance wnth paragraph 1.1 of this Schedule 5
the Lender, its agents and their respective officers, agents. and: empl@yeea shall be

‘entitted, upon giving reasonable prior notice to the Borrower, 1o enter onto the Property
‘and to take any such action as the Lender may reasonably consider necessary or
desirable for protecting or preserving its security over the' Charged Property, including,

without limitation, carrying out any repairs, other works or development.

'EXERCISE OF RIGHTS

The rights of the Lender under paragrap?‘s 1 of this Schedule 5 are wﬁhcaut prejudice to
any other rights of the Lender under this legal mortgage. The exercise of those ri rghts

-shall not make the Lender fiable to account d@s a mortgagee in possession.

'LENDER HAS RECEIVER'S POWERS:

To the extent permitted by law, any right, power of discretion conferred by this legal
martgage on & Receiver may, after this legal mortgage has become enforceable, be
exercised by the Lender in relation fo any of the Chargacﬁ Property without first
appointing a Receiver or notwithstanding the appointment of a Recaiver.

POWER TO DISPOSE OF CHATTELS

At ary time after this legal mortgage has become enforceable; the Lender:

miay dispose of any chatlels of produce found ‘on any Property 'ds agent for the

‘Botrower, and

without prajudice to any obl lgatmn to- account for the proceeds of any sale of such
chattels of produce, shall be indermbifi ed b_t,r the Borrower. agamsﬁ any liability arising

from-such disposal.

CONVERSION OF CURRENCY
Where the Borrower enters, or has entered, into the Loan Facility Agreement for the
purposes of his business, trade or profession, the Lender may, for the purpose of, ar

pending the discharge of, any of the Secured Liabifities, convert any monies received,
racovered or realised by the Lender under this legal mortgage (including the proceeds
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G.1

8.2

of any: previous conversion under this paragraph 5) from their existing currencies of

‘denomination an%{j such othér currencies of denomination as the Lender: ‘miay think fit.
Any such conversion shall be effected at Barclays Eaﬂk_ plc then pfevallmgsp@t. selling
rate of exchange for such bther cutrency against the existing currency. Each reférence

in this paragraph 5 to a currency extends to funds of that currency and, for the,
avoidancs of doubt, funds of one currency may be converted into different flinds of the

SAME CUrrency.
NEW ACCOUNTS

if,where the Borrower enters, or has entered; into the Loan Facility Agreement for the

purposes of his-business, trade or profession, the Lender receives or is deemed to

‘have received notice of any subsequent Encumbrance or other | nterest; affecting. ali or.

part of the Charged Property, the Lender may opet & hew account for the Borrower in

the Lender's books. Without prejudice to the Lender's right to combine accounts, no

money paid to the credit of the Barrower in any such new account shall be appropriated
towards, or have the effect of discharging, any part of the Secured Liabilities. .

It where the Borrower enters, or has entered, inte the Loan Facility Agreement for the

purposes of his business, trade or pr::afﬁsaéan!.%ha’ﬁ_&nfﬁ&i@‘-tﬁﬂes not open a new accaunt
immisdiately ori receipt of the notice or deemed notice referred to in paragraph 6.1 of

this Schedilie 5, then, uniess.the Lender gives express written notice to the contrary to

the Borrower, all paymen%a made by the Borrower Ef;a the Lender, shall bﬁ treated as
having been credited to a new account of the Borrower and not as havi ing been applied
in reduction of the Secured Liabilities, as from the time of receipt or deemed receipt of
the relevant notice by the Lender.

LENDER'S SET-OFF RIGHTS

If. where the Borrower entars, or has entered, into the Loan Facility Agreement for the

purposes of his business, rade or pmfessi@n;' the Lender has more than one account’
far the Borrower in its books, the Lender may at any time after:

{a) this legal mortgage has become enforcéable; or

(b} the Lender has received or is deemed to have received notice of any
subsequent Encumbrance or other interest affecting all or any part of the
Tharged Property,

transfer, without prior notice, all or-any part'of the balance standing to the cradit of any
account to any other account which may be ih-debit (but the Lender shall notify the

Borrower of the transfer once mads).

INDULGENGE
The Lender may, at its discretion, grant time or other indulgence or make any other
arrangement; variation or. reiease with ‘any person that is not paﬁy to- this legal

mortgage {whether of ot such’ parsmn s jointly liable with *the Bormweﬂ in respect of
any of the Secured Liabilities or of any other security for them without prejudice either

‘o this-legal mortgage or to the fi Hbﬁlty of the Borrower for the Secured Liahilities.
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10,

11.

12

13.

14.

Schedule &  Powers of a Recelver

POWER TO REPAIR AND DEVELOP THE PROPERTY

A Receiver may, prwdeﬂ that he is acting reasonahly for the purposes of protecting,
pz‘eaemang or realising the. seﬁurléy constitutad by this legal mortgage, undertake-or

complete any works of repair, al’ters‘tmn buil iding or deve[opmenﬁ on the Property. and

may apply for and maintain any planmng permission, development consent, building
regulation approval or any other permission, consent or licence to carry out any of the’
same.

POWER TO GRANT CR ACCEFT SURRENDERS OF LEASES

A Receiver may, provided that he is actinig reasonably for the purposes of protecting;-
preserving of realising the security constitutad by this Iagal mortgage grant, or accept

surrenders of, any leases or tenancies affecting the Froperty and may grant any ! n%har

interest or right over the Pmperﬁy or-such terms and. subject to such conditions as he
thinks fit

POWER TO EMPLOY PERSONNEL AND ADVISERS

Provided that he is acting reasonably for the purposes of protecting, preserving or
realising the securgw canstituted by this legal mortgage, a Receiver may, for the
purposes of exercising the powers conferred by this Scheduie 8, provide sefvices and

employ, or engage, such managers, officers, servants, contractors, workmen, agents,
other personnel and professional advisers for such reasonable remuneration, for such
periods and or such other terms as he thinks fit. A Receiver may discharge any such
persarn or any such person appointed by the Borrower,

POWER TO MAKE AND REVOKE VAT OPTIONS TO TAX
A Recsiver may exercise or révoke any VAT option to tax as he thinks fit.
'POWER TO CHARGE FOR REMUNERATION

A Receiver may charge and receive such sum by way of remuneration (in addition to

all costs, charges and expenses incurred by him) as the Lender may prescribe or agree
with him. |

' POWER TO REALISE CHARGED PROPERTY

Provided that he is"acting reasonably for- ‘tﬁfe"gmu'rlﬁmsés' of protecting, preserving or

realising the security constituted by this legal mortgage, & Receiver may collect and get
inthe Charged Prmpﬁﬁy or any patt of it in respect of which he is’ appmnted and make

‘such demands and take such proceadings as may seem expedient for that purpose,
and take possession of the Charged Property with fike rights.
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18,

7.

18,

18.

20,

POWER TO MANAGE OR RECONSTRUCT THE BORROWER'S BUSINESS

Provided that he is acting afeaagnahﬁy for the purposes of protecting, preserving or

realising the security consfituted by this legal mortgage, a Receiver may carry on,

manage, develop; reconstruct, amalgamate or ciwem[fy or goncur i carrying on,
managing,. developing, r&aﬂnﬁtruﬁfmg. ama Qama’hng or. ciw&rmfymg the business of
the Borrower carried out at the Property.

'POWER TO DISPOSE OF CHARGED PROPERTY

‘Provided that he s acting reasonably far the purposes &f. pmtec’éeng, preserving or.

realising the saaunty constituted E:v_-; this: legal mortgage, & Receiver may grant options.

and licences over all o any part of the Eharged Property, sell or concur in selfgng,.
‘assign or concur in assigning, lease or concur i leasing and acnepi Of COnCUr in

accept[ng surrenders of leases of, all or any of the Charged Property in respect of which:
he is appointed for such consideration and i such mranner {including, without limitation,.
by public auction or private sale). and generally on such terms.and conditions as he-
thinks fit.

POWER TO GIWE WALID RECEIRTS

A Receiver may give valid receipts for all monies and executs all assurances and things
which may be proper or desirable for realising any of the Charged Property:

POWER TO MAKE BETTLEMENTS

Provided that he. is-acting reasonably for the purposes of protecting, preserving or
realising the security constituted by this legal mortgage, a receiver may make any
arrangement, settisment or compromise between the Borrower and any other person
as he thinks fit

POWER TO ERING PROCEEDINGS

Frovided that he is acling reasonably for the purposes of protecting, preserving or
realising - ‘the security constitited by ‘this legal ‘mortgage, a Recelver may. bring,

prosecute, enfarr;e defend and abandon all actions, suits and prmcﬁedmgs it Felation

to any of the Charged Property as he thinks fit.

POWER TO INSURE:

Provided that he is acting reasonably for the purposes of protecting, preserving or
realising the ser;url%y constituted by this legal mortgage,-a Receiver may, if he thinks
fit, but without prejudice to the mdemmty in-clause 15.2, effect with ary insurer any’
policy of insurance sither in lieu or satisfaction of, orin addition to, the insurance
required to be maintained by the Borrower under this legal morigage.

]
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21.

22,

23.

24,

25.

PowWERS UNDER LPA

A Receiver may exercise all powers provided for in the LPA,

POWER TO BORROW

Provided that he is acting reasonably for the purposes of protecting, preserving o
realising the security consti tuted by this legal mortgage, a Recaiver may, for any.of the
purpnses authorised by this Schiadule 8, raise money by borrowing from the Lender (or
fiewn any other person) on the security of all or any of the Gﬁargad Property in respect.
of which he 'is appointed on.such terms as he thinks fit: (including, if the Lender
cr:msanta terms under which such: security ranks i priority fo this legal mortgage).

Prowi ded that he is acting reasonably for the purposes of protecting, preserving or
realising the security constituted: by; this legal m&ﬁ;gage a Receiver may redeem any-
prior Encumbrance, and the monies paid-in- redeermning stch Encurmbrance shall be
recoverable as Costs of the Receiver.

POWER OF ABSOLUTE OWNER

Where the Borrower enders, or has entered, into the Loan Facility Agreement for the

purposes of his business, trade or ;:rrr}fessmn a Receiver may do all such-acts and

things as an absolute owher could do in the owhership and management of the

Charged Property or any part of it

THEIBENTAL POWERS-

Provided that he is acling reasonably for the purposes of protecting, preserving or
realising the security constituted by this legal mortgage, a Receiver may do all such
other acts and things ‘as he may corisider incidental of conducive to any of the matters
ar powers in this Schedule 8, and which he lawfully may or can do as agent for the
Borrower,
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Schedule 7  Notice detaills

The Borrower: NBA Capital Ltd,
53 Haslucks Green Road,
Shirley,
Solihull,
West Midla nids,
Bo0 2ED

The Lender: Elsky Limited:
9 Worton Park
Oxford
OX28 48X



Executed as a deed by
NBA Capital Ltd '
acting by bwo direciors:

Signature of Director; ... o T e [Signalure)

Signature of Director: M ”’”’fv} {Signaturs)

gl

3






SOUCITOR VERIFICATION OF ADVICE:

I confinm that I' am Saélmmr &{‘% nq fﬂ}z‘ the E’imrmweﬁ' Prior to the execution and delivery of this
Dead, bwhictrPobserred-via-videsen vitnessedli [ explained the nature, content and
effect and the Iaga_s lmpﬁjcat org Df SIQHIF&Q it to the officers of ther Borrowet and they informed
e that thegar were aware of the implications of entering into the' Lﬂgqi Warkgage arid.th fiy WErS
happy to proceed.

Datec:. | l %‘i

Printed narie of solicitor (BLDGK CAPITALS) firic~i e

Firm. stamp:

Insight Law
acond Floor
‘Unit & Capse Walk
Cardiff {”j‘a‘i@ Rusiness Park.
Cardif
CE23 BRE

e






Executed as a deed by Elsky Limited
“Acting by one Director
In the presence of:

Slgnature o witNess: e

Mame of withess (BLOCK CAPITALSY s st

“Address of withess

B R N i R e R A I R )

‘Director
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