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Maven Capital Partners UK LLP

Group Members' Report for the Year Ended 31 March 2018

I'he members present their report and the consolidated (inancial statements for the year ended 31 March 2018,

Principal activities and review of the business

Ihe principal activity of the group is the provision of private equity investment management services, There
were ne sipgnificant changes during the year. Total commilted funds under management at 31 March 2018 were
£369 mithon (2017 - £408 million).

Resulty

Fhe profit before members' remuneration and profit shares in the year W 31 March 2018 amounted to
£49.608.617 (2017 - £6,190.705).

Principal risks and uncertainties

Our committed funds under management and ability 1o access both investment opportunities and additional
funding requirements through our extensive network provides a stable foundation for our business i the current
ccononmic climale.

Key performance indicators

The key linancial performance indicators for the group ave the level of lunds under management and invesunent
activity in relation to managed funds. both invesiment completions and realisalions.

Designated members
The following designaed members have held office since T April 20§ 7:

Mr Andrew 13 Craig
Mr Andrew R Ferguson
Mr William R Nixon
Ms Stella Panu

Mr William A Kennedy

Policy on Memhers' drawings, subscriptions and repayment of capital

Fhe Partaership Agreement governs the allocation of profit among the members. The Agreement alse governs
policies tor members' drawings, subseriptions and repayment of members' capital. Drawings are made on a
moenthly basis and from time 1o 1ime as working capital permits subject o maintaining regulatory capital.

Political and charitable contributions
Netther the 1LP aor any of its subsidiarics made any political donations or incurred any political expenditure
during the year. Charitable donations in the vear ttailed £13.273 (2017 - £8,100).

Members and officers insurance
Mumbers benefited from gudiitying third party members und officers labitity insurance in place during the
linancial year and at the date ot this report.

Disclosure of information to the auditors

So fur as the members are aware, there is no relevant audit information of which the fimited labitity
partnership’s auditors are unaware. Additionally. the members have taken all the necessury steps that they ought
o have taken dgs members in arder to arake themselves aware of all relevant audit information and o establish
that the Timited liability partnership’s auditors are aware ol that information.
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Maven Capital Pariners UK LLP

Group Members' Report for the Year Ended 31 March 2018 {continued)

Reappointment of auditors

In accordance with scetion 485 of the Companies Act 2006, as applied o limited liability partnerships, a
resolution tor the re-appointment of Morris & Young., Statutory Auditor as auditors of the limited lability
partnership is 1o be proposed at the forthcoming Annual General Mecting,

Approved by the Board on 12 Seplember 2018 and signed on its hehall by:

Mr Wiiliam A Kennedy
Designaled member
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Maven Capital Partners UK LLP

Statement of Members' Responsibilities for the Year Ended 31 March 2018

The members are responsible for preparing the Members' Report and the financial statements in zccordance with
applicable law and regulations.

The Limited Liabitity Partnerships (Accounts & Audit) (Application of Companies Act 2006) Regulations 2008
reguire the members o prepare financial statements for cach financial year. Under that law the members have
clected W prepare the financial stalements in accordance with United Kingdom Generally Aceepted Accounting
Practice {United Kingdom Accounting Standards and applicable law). V'nder Company law as applied 1o LLPs
the members must not approve the linancial statements unless they are satisfied that they give a true and fair
vivw of the state of affairs of the Hmited Hability partnership and of the profit or loss of the limited liability
partnership for that year. In preparing these financial statements. the members are required to:

= seleet suitable accounting policies and then apply them consistently;
= make judgements and sccounting estimates that are reasonable and prudent:

= state whether applicable UK Accounting Standards have been followed. subject 1o any material departures
disclosed und explained in the financial statements; and

«  prepare the financial statements on the going coneern basis unfess it is inappropriate to presume that the
Partnership will continue in business.,

the members are responsible for keeping adequate accounting records that disclose with reasonable aceuracy at
any time the financial position of the limited liability partnership and enable them to ensure that the financial
statements comply  with the Companies Act 2006, as applicable o limited liability partnerships. and in
acciwrdance with the requirements of the Statemen! of Recommended Praclice Accounting by Limited Lsability
Purtnerships (issued Junuary 2017). Fhey are also responsible for safcguarding the assets o1 the limited liability
purtnership and hence tor wking reasonable stieps for the prevention and detection of fraud and other
irrcgularities.
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Maven Capital Partners UK LLP

Independent Auditor's Report to the Members of Maven Capital Partners UK LLP

Opinion

We have audited the finuncial statements of Maven Capital Partners UK LLP (the ~limited liability partnership’)
tor the year ended 31 March 2018, which comprise the Conselidated Income Statement. Consolidated Statement
of Comprehensive Ineome, Consolidated Staiement of Finzncial Position, Statement of Changes in Members®
Interests, Consolidated (Cash Flow Statement, and Notes to the Financial Statements, including a summary of
significunt accounting policies. The financial reporting framework that has been applied in their preparation is
applicable law and United Kingdom Accounting Standards. including Financial Reporting Standard 102 The
Fingncial Reporting Stundard applicable in the UK and Republic of Ireland (United Kingdom Generally
Aceepted Ageounting Practice).

I'ris report is made solely to the Group and the limited [ability partnership’s members, as a body, in accardance
with Chapter 3 of Part 16 of the Companies Act 2006 as applicd to Bmited liability partnerships by the Limited
Liability Parinerships (Accounts & Audit) (Application of Companics Act 2006) Regulations 2008, Qur audit
work has been undertaken so that we might state to the Group and the limited liability partnership’s members
thase matiersy we are required 1o state o them in an auditot’s report and for ne other purposc. To the fullest
extent permitted by law, we do not accept or assume responsibility 1o anyone other than the Group. the limited
Hahility partnership, and the limited fiahility partnership members as a body. for our audit work, for this report,
or lor the opiniens we have formed.

Opinion on the financial statements

In our opinion the financial statements:

= give d true and fair view of the state of the Group and the timited iability partnership's affairs as at 31 March
2018 and of its profit for the year then ended;

* have been properly prepared in accordance with United Kingdom Generally Aceepled Accounting Practice;
and

* have been prepared in accordance with the requirements ol the Companies Act 2006, as appiied 1o limited
lhability partacrships.,

Basis for opinion

We conducied our audit in aceordance with International Standards on Auditing (UK) (ISAs (UK)) and
applicable Taw. Qur responsibilities under those standards are further deseribed in the Auditor’s responsibilities
for the audit ol the financial statements scction of our report. We are independent of the limited bability
partnership i secordance with the ethical requirements that are relevant to our gudit of the financial statements
in the UK, including the FRCs Lithical Standurd, and we have fulfilled our other ethical responsibifitics in
accordance with these regquirements. We believe that the audit evidence we have obtained is sufticient and
appropriate o provide a basis or our opinion,
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Maven Capital Partners UK LLP

Independent Auditor's Report to the Members of Maven Capital Partners UK LLP
(continued)

Canclusions relating to going concern
We have nothing 1o report in respect of the totlowing matters in relation to which the ISAs (UK) require us to
report o you where:

= the members” use of the going concemn basis of accounting in the preparation of the financial statements is
nol appropriste: or

- the menibers have not disclosed in the tinancial statements any identificd material uncertaintcs that mas cast
significant doubt aboul the limited liability partnership™s ability to continue 10 adopt the going concern basis
of accounting tor a period ol at least bwelve months from the date when the finuncial statements are
authorised tor issue.

Other information

The members are responsible for the other information. The other information comprises the intormation
incfuded in the annual report, other thun the (inancial statements and our auditor’s report thereon. Our opinion
on the financial stalements does not cover the other information and. except 1o the extent otherwise explicitly
stated in our report, we do not express any form of assurance conclusion thereon.

In connection with our audit ol the financial statements. our responsibility 15 1o read the other information and,
i duing so. censider whether the other information is materially inconsistent with the fTmancial statements or
otr knowledge obtained in the audit or otherwise appears 1o be materially misstated. 1M we identity such material
inconsisteneies or apparent material misstalements. we are required o determine whether there (s o matenal
misstatement in the financial statements or o material misstatement ol the other information. If, based on the
work we have pertformed. we conclude that there is a material misstatement of this other informalion, we are
required to report that fact,

We have nothing 1o report in this regard.

Matters on which we are required to report by exception
We have nothing 1o report in respect of the Tollowing matters where the Companics Act 2006 requires us o
report W vou ifL in our vpinion:

+adequate accounting records have not been kept by the Group and the Tlimited lability parinership. or relurns
adequate tor our gudit have not been received trom branches not visited by us: or

+ the Group and the limited Gability partnership linancial statements are not in agreement with the accounting
records and returns: or

= we have not received al) the intormation and explanations we reguire tor our audil.

Responsibitities of members

As explained more fully in the Statement of Members' Responsibilitics [sel out on page 4], the members arce
responsible for the preparation of the financial statements and for being satisfied that they give a true and fair
view, and for such internal control as the members determine is necessary w enable the preparation of financial
statements that are tree trom material misstatement. whether due 1o fraud or crror,

In preparing the financial statements, the members are responsible for assessing the Group and the limited
fiabifity parincrship’s ability to continue as a guing concern. disclosing. as applicable, matters related to going
congern and using the poing concern basis of accounting unless the members either intend o liquidate the Group
ar the limited Lability partnership or 1o cease operations. ur have no realistic alternative bat o do so.
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Maven Capital Partners UK LLP

Independent Auditor's Report to the Members of Maven Capital Partners UK LLP
(continued)

Auditor’s responsibilities for the audit of the financial statements

Our objectives are o obtain reasonable assurance about whether the financial statements as a whole are frec
from material misstatement, whether due to fraud or crror, and to issue an auditor’s report that includes our
apinion, Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with ISAs (UKD will always detect @ malerial misstatement when it exists.

Misstatements can arise from fraud or error and are considered matersal 12 individually or in the aggregate. they
could reasonghly be expected to influence the ceonumic decisions of users taken on the basis of these financial
slatements,

As part uf an audit in aceordance with 1SAs (UKL we exercise professional judgement and maintain
professional sceplicism throughout the audit. We also:

* ldentify and assess the risks of material misstaternent of the financial statements, whether due 1o fraud or
crror, design and perform audit procedures responsive o those risks, and eblain audit evidence that is
sufficient and appropriate (o provide a basis for our opimion. The risk of not detecling a material
misstatement resulting [fom fraud is higher than for one resulting from error. as fraud may involve coltusion,
forgery. intentional omissions. misrepresentations, or the override of internal control.

+  Obtain an understanding of internat control relevant to the audit tn order to design audit procedures that are
appropriate in the circumstances. but not lor the purpose of expressing an opinion on the effectiveness ol the
Group and the fimited lHabifity purtnership’s internal control.

» Ihvaduate the appropriateness of accounting policies used and the reasonablencess of accounting estimates and
related disclosures made by the members.

«  Conclude on the appropriateness of the members™ use of the going concern basis of accounting and. based on
the audit evidence obtaingd. whether a malerial uncertainty exists related 10 events or conditions that may
cast significant doubt on the Group and the limited liability partnership's ability to continue as a going
concern. T0we conclude that a material uneertainty exists, we are required 1o draw atiention in our auditor’s
report & the related disclosures in the financial statements or, if such disclosures are inadequate, to modily
our opinion. Our ¢onclusions are based on the audit evidence obtained up w the dale of our auditor™s report.
Tlewever, future events or conditions may cause the Group and the limited liability partnership to cease o
continue as a going coneern.

+ Pavaluate the overall presentation, structure and content of the {inancial statements, including the disclosures.
and whether the financial statements represent the underlving transactions and event in a manner that
achicves (air presentation.

= Obtain sutlicicnt appropriate audit evidence regarding the financial information of the entities or business
activities within the limited Yiability partnership w0 express an opinion on the financial statvments. We are
responsible for the dircction, supervision and performance of the limited Lability partnership audit. We
remain solely responsible for our audit opinion.

We communicaie with those charged with governance regarding. among other matters. the plunned scope and
timing of the audit and signiticant audit findings, including any significant deficiencics in internal control that
we identily during our audit.
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Maven Capital Partners UK LLP

Independent Auditor's Report to the Members of Maven Capital Partners UK LLP
{continued)

V/7a e

Mr Alexander Fyfe MA AT, C AL DChA. (Senior Statutory Auditor)
Far and on bebalt of Morris & Young. Statutory Auditor,

Chartered Accountants
6 Atholl Creseent
PERTH

PHI SIN

12 Sepember 2018
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Maven Capital Partners UK LLP

Consolidated Incomce Statement for the Year Ended 31 March 2018

2018 2017

Note £ £
Turnover 4 16,811.991 12,371.215
Administrative ¢xpenses (8.627.591) (6.359.404)
Other operating income 8341635 182,583
Other operating expenses - (20,034)
Operating profit 3 9,018.565 6.174.360
Other interest receivable and similar income 7 11.541 16,503
Interest payable and similar charges 8 4} (138)
Proht oen ordinary activities before taxation 9,030,102 6,190,705
Tax on profit on ordinary activities (21.483) -
Profit for the financial year after tax and before members'
remuneration and profit shares 9.008,617 0,190,703
Members' remuneration chiarged as an expense {539.000) (593,080
Profit for the year available for discretionary division
among members 8.469.617 5,597,625

T'uraover and operating prolit derive wholly from continuing operations.

I'he notes on pages 15 10 31 lorm an integral part ol these financial statements.
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Maven Capital Partners UK LLP

Consolidated Statement of Comprehensive Income for the Year Ended 31 March 2018

2018 2017
L £
Protit for the year available for discretionary division among members 8.469.617 5.597.625
Ulnirealised deficit on trade investment (440,700} (130,173)
Fotal Comprehensise [ncome (or the financial year B.O28.917 5467452

All comprehensise income is attributable to the owners of the parent.

Ulie notes on pages 15 10 31 form an integrul part of these {inancial statements.
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Maven Capital Partners UK LLP

(Registration number: OC339387)
Consolidated Statement of Financial Position as at 31 March 2018

2018 2017
Note £ £
Fixed assets
Tangible assets il 109076 113 882
Invesimenis 12 2832711 3114304
3.0061.787 3.228.186
Current assets
Debtors 13 4,684.377 2,586.914
Cash and short-term deposits 3.070,635 2,031,620
7.734 412 4.628.534
Creditors: Amounts falling due within one year 14 (2.703.935) (1.830,263)
Net current assets 5,030,477 2,798,269
Net assets attribatable to members 8,112.264 6,026,455
Represented by:
Members' other interests
Members' capital classified as equity 5.001 3.001
Revalugtion reserve (42.65%) 398.045
{Mher reserves classified as equity 8,149918 5,623,409
B.112.264 6.026,435
Total members' interests
Members' other interests 8,112,264 6,026 4355

Approved byfiheddembers. for i}éuc on 12 September 2018

Mr Witliam R Nixon /
Destgnuted member

Bl Kot

Mr William A Kennedy
Designated membger

The notes on pages 15 10 31 (orm an integral part of these financiul staterments.
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Maven Capital Partners UK LLP

(Registration number: OC339387)
Statement of Financial Position as at 31 March 2018

Fixed assets
Tangible assets

Investments

Current assets
Debrors

Cash and shon-teem deposits

Creditors: Amounts falling due within onc year

Net current assets
et assets attributable to members
Represented by:

Members' other interests
Muembers' capital elassitied us equity
Revaluation reserve

Othur reserves

Total members' interests

Members' other interests

.-\ppmvcdl theMembers for issuc om 12 Scplember 2018

//\ AN \)\‘:3

\/[r William R Nixno
Designated mgmhcr\

..... Gl Ll

Mr William A Kennedy
Designated member

The notes on pages 15 10 31 form an integral part of these tinancial statements,
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2018 2017
Note £ £
109076 113,882
12 2.809.776 3.164,171
2.918.852 3.278.033
13 4.686.231 2,694,054
2,406,900 1,278,426

7.093.131

3.972.480

14 (2,683.493}) {1.587,443)
4,409,636 2.385,037

7.328.488 5.663.090

3.101 3.101

{42.655) 398,045

7.366,042 5,259,944

7.328.488 5.663,090

7.328.488 5.603.090




Maven Capital Partners UK LLP

Statement of Changes in Members’ Interests
At 31 March 2018

Group
S!cm!)ers' Revaluation Other Total 2017
capital reserve reserves
£ £ £ £ £
Members” interests at 1 Anpril
2047 5.001 398,043 5.623 409 6,026,455 3.587.241
Members' remuneration charged
43 an expensc - - 339.000 339.000 593.080
Protit [or the financial vear
available for discretionany
division among members - - 8,469.617 8.469.617 5,597,625
Members!' interests afier profit
tor the vear 3,001 398,045 14,632,026 15.033.072 11.777.946
Drawings - - (6,492,964 (6,492.964)  (5.620.819)
Other movements - - 10,856 10,856 (499)
{Dehicitysurplus arising on
revaluation of linancial
jnslru\mﬂcr}ti S I YA ) (440.700) {130.173)
Members' interests at 31 March
2018 3,001 (42,635) 8,149.918 8,112,264 6,026,455
LLP
Members'  Revaluation Other
capital reserve Teserves Total 2017
£ £ Y £ £
Moembers' interests at b April
2017 KRTH 398,045 5,259.944 3.663.09%0 S41114
Members' remuneration charged
@S an expense - - 339,000 339000 593.080
Profit [or the financial year
available for discretionary
division among mqm_hcrs B - - 8,063.763 8,063,763 5,440,922
Membuers' interests alter profi
for the year 5.101 398,045 13,862.707 14,265,853 1,444.110
Drawings - - {6,496.663) (6,496.6635) (3,650,354)
Other movements - - - - (499}
(Deficit)/surplus arising on
revaluation ol financial
inslrumctl}i S - _(440.700) - (440.700) {130,173)
Members' interests at 31 March
2018 5.101 (42,655} 7.366.042 7.328.488 5.663.090

Fhe notes on pages 1510 31 form an integral part of these financial statements.
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Maven Capital Partners UK LLP

Consolidated Cash Flow Statement for the Year Ended 31 March 2018

2018 2017
£ £

Operating profit 9.018.363 6.174.360
Depreciation of tangibic assels 53,586 86,541
Foss (Gain) on disposals 45.713 (10,989)
Acquisition of subsidiary 10,856 -
(Increase)/decrease in debtors (2,087.463) (639.40%)
increaseidecrease) in creditors 873,670 238.307
Cash generated from operations T 7916927 5,848 814
Return on investment and servicing of finance
Interest received 11,541 16,503
Receipts from the sale of investments 185.243 141,255

- 196784 127.758
Taxation (21.485) -
Capital expenditure and financial investment
Payments wo acquire tangible assets (50,78() {85.302)
Payments 1o acquire linancial investments (310.,063) {449.435)

T (560,843) (534,737)
Financing
Decrease in members capital - (499)
Interest paid {4) (158)

T (4)—v T {057}
Transactions with members
Drawings {6.452 964) (3.620.819)
Increase/(Decrease) in cash T1038.415 (17964 l-)

The notes on pages 15 10 31 form an integral part of these financial statements.
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Maven Capital Partners UK LLP

Notes to the Financial Statements

1 LLP information

The Limited Liabitity Partnership was incorporated in Iingland and Wales under the Limited Liability
Partnership Act 2000.

The address of its registered office is:
Piith Floor

£-2 Royal Iixchange Buildings
LONIDON

O3V 3L

Phese financial statements were authorised for issuc by the members on 12 September 2018,

2 Basis of preparation

These financial statements have heen prepared in accordance with applicable United Kingdom accounting
standards, including Financial Reporting Stundard 102 - 'Uhe Financial Reporting Standard applicable in the
United Kingdom and Republic ol Ireland' ('FRS 102'). Companics Act 2006 as applied by 1.1.I’s and the
Statement of Recommended Practice (SORPY, Accounting by Limited Liability Partnerships, issued in January
2017, The group financial statements have been prepared on the historical cost basis exeept for the modification
1o a lair value hasis for certain financial instruments as specified in the accounting policics below.

The financial statements are presented in Sterling (£). The financial statements are rounded o the nearest £1.

I'he group finuncial statements consolidate the financial statements and i1s subsidiary undertakings drawn up o
31 March 2018,

Subsidiary undertakings are included using the acyuisition method of accounting. Under this method the group
profit and foss account and statement ot cashflows include the results and cashlows of subsidiarics from the
date of acyuisition and to the date ol sale outside the group in the case of disposals of subsidiarics. The purchase
consideration has been allocated Lo the assets and lizbilities on the basis of Tair value at the date of ucquisition.

Yhe year end tor three subsidiary companies are not coterminous with the year end of the parent limited hability
partnership. GMLF GI* Limited's year end is 30 June 2018, HDI* General Partner 1 Bimited's year end is 31
October 2018 and Maven UK Regional Buvout | GP LLP's year end is 31 December 2017, There is little trading
activity with these companies therefore it has not been deemed neeessary o adjust the year end.

I'he L1 has taken advantage of section 408 ot the Companics Act 2006 as apptied by the Limited Liability
Partnerships (Aceounts and Audit) (Application of Companics Act 2006) Regulations 2008 and has not included
its own Profit and Loss Account in these financisl statements. The LLP's profit for the year was £8.063.763
(2017 - £5,440.922).
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Maven Capital Partners UK LLP

Notes to the Financial Statements (continued)

3 Accounting policies

Revenue recognition
Turnover represents amounts derived from the provision of services that fall within the LLIP's ordinary activitics,
stated net of value added wax. Turnos er is recognised as carned on an acerual basis.

Tangible fixed assets
I'angible fixed assets are stated at cost, net of depreciation and any provision for impairment,

Depreciation is provided at rates caleulated to write off the cost less any estimated residuat vatue, over their
expected usefud cconomic life. as follows:

Assct class Depreciation method and rate
Property improvements 20% per annum straight line
Fixtures. fittings & equipment 25% per annum straight line

Fixed asset investments
IFixed asset investments are stuted at valuation less provision for any diminution in value.

Invesiments held in subsidiary companies are stated at cost.

Cash and cash equivalents

Cash und cash cquivalents comprise cash on hand and call deposits, and other short-term highly liquid
invesiments that are readily convertible 10 @ known amount ol cash and are subject o an insignificant risk of
change in value,

Leasing
Rentals payable under operating leases are charged against income on a straight line basis over the lease term.
Pensions

The group operates a defined contribution scheme for the benglit of its employees. Contributions pavable are
charged ta the profit and loss account in the year they are pavabie.

4 Turnover

The tetal wrnover of the group for the year has been derived trom its principal activity wholly uadertaken in the
United Kingdom.

The analysis of the group®s revenue tor the year is as follows:

2018 2017
£ £
Rendering of serviees 16,811,991 12,202,304
Other revenue - 168.911
16,811.991] 12,371,215
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Maven Capital Partners UK LLLP

Notes to the Financial Statcments (continued)

5 Operating profit

Operating profitis stated afier:

[LossA Grain) on disposal of investments

Depreciation ol owned assets

6 Auditor's remuneration

Group

Fees payvable W the LL's auditors tor the audit of the 1L1LPs annual

aceounts

Fees payable 1o the LLP's auditors [or other services:

Audit of the accounts of subsidiaries

All other non-audit services

7 Otherinterest and similar income

Bank interest

Other income

8 [Interest payabie and similar charges

Group

On hank loans and overdralis

2018 2017
£ £
45,713 {10,989
55.586 £6.541
2018 2017
£ £
6.000 6.000
2,880 -
9,403 7.669
18,283 13669
2018 2017
£
11.541 10.358
. 6.145
B TTisal Tlesnd
2018 2017
£ 1
4 158
4 158
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Maven Capital Partners UK LLP

Notes to the Financial Statements (continucd)

8 Interest payable and similar charges (continued)

LLP

On hank lToans and overdrafis

9 Particulars of employees

Group

The average monthly number of employ ces during the vear, analysed by category was as follows:

Fee carners

Other

The aggregate pavroll costs were as folfows:

Wagces and salaries
Social seeurily costs

Other pension schemes

LLP

Uhe average monthly number of number of employees during the year, analysed by category was as fidlows:

Fee curners
Other

The aggregate puyroll costs were as tollows:

Wapes and salavies
Social security casts

Other pension schemes

2018 2017
£ £
- 152
- 152
2018 2017
~No. ~No.
28 20
32 24
60 44
2018 2017
z i
4 645366 3407516
712,173 414,667
338,862 377,097
5.8V6,403 4,199,280
2018 2017
Nao, No.
18 10
32 24
64 44
2018 2017
£ X
4643366 3407.516
TI12.175 414,667
538.862 377,097
5,890,403 4,199,280
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Maven Capital Partners UK LLP

Notes to the Financial Statements (continued)

10 Information in reiation to members

LLP
2018 017
£ £
Remuneration  paid  under  an employment $39.000  593.080
conlract

The remuneration above is that paid to the members under an employment contract, Remuneration representing
a division of profitis included in the allocation of profit figures on page 13.

2018 2017
Numher Numher

The average number of designated members during the
NUUT Wis!

]
o

2018 2017
£ £

The share of remuneration to the member with the largest entitlement
WS

160,600 160,000

I'he remaining £8.469.017 iy attributable to all of the members. The LLP retains an unconditional right
determine the amount of profit W be distributed and how that s to be allocated. This is done by a formal
Remuneration Committee. As at the year end. no allocations of the current year's profit had been determined.
15 theretore concluded that the disclosable amount is the amount of members' remuneration as dewiled above.
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Maven Capital Partners UK LLP

Notes to the Financial Statements {(continued)

it Tangible fixed assets

Group
Fixtures,
Property fittings &
improvements equipment Total
£ £ i

Cost
At April 2017 389,300 118,231 307,531
Additions . 4 30,116 ] 50,780
Asal 31 March 2018 389964 168,347 558311
Depreciation
At 1 Apnl 2017 317,124 76,525 393.649
Charge for the ycar 33365 2001 55586
AU Mareh 2018 o 150,489 YR, 746 _449.235
Net book value
As at 31 Murch 2018 39475 69.601 119,076
A at 31 March 2017 72176 41.706 113,882
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Maven Capital Partners UK LLP

11 Tangible fixed asscts (continued)

LLP

Cost
AL April 2017
Additions

AL 31 March 2018

Depreciation
AL T Aprit 2017

Charge Jor the year
AU3T Murch 2048
Net book value

AL 3] March 2018

AL 31 Mureh 2017

Notes to the Financial Statements {continued)

Property Fixtures, fittings
improvemenis & equipment Total

£ £ £
389,300 116.431 505.731
664 S0.116 50,780
389.964 166,547 536,511
37.124 74723 391,849
33.365 22.221 55,5806
350,489 96.946 147,435
39,475 09.601 109,076
72.176 41.706 113 882
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12 Investments held as fixed assets

Group

Other investments

C'ost

At Apnil 2017
Revaluistion
Additions

Disposuls

AL 3L March 2018

Provisien for impairment

AL L April 2017
At 31 Murch 2018
Net book value
At 31 Murch 2018

AL 31 March 2017

Maven Capital Partners UK LLP

Notes to the Financial Statements {(continued)

Listed Unlisted
investments investments Totat
£ £ £
2.377.766 739 29% 3117064
(440,700 - (440.700)
2434922 264141 510.063
- (230.936) {230,956}
2. 182,988 772483 2.935.471
- 2.760 2.760
- 2.760 2.760
2,182,988 769.723 2952.711
2,371,766 736.538 3114304
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Maven Capital Partners UK LLP

Notes to the Financial Statements (continued)

12 lnvestments held as fixed assets {continaed)

Other investments

LLP
Listed Unlisted
investments investments Total
£ £ £
Cost
At Aprit 2017 2377766 789,165 3.166.931
Revaluations (440.700) - (440.700)
Additions 245,922 10400 3554232
Disposals . (2()_})_9£} (269017
As at 31 Muarch 2018 2, 182988 629 548 2,812,536
Provision for impairment
AL April 2017 - S 760 2760
AL 3] Murch 2018 e . ,\______;;1{’9_ AMM{-L
Net book value
As at 31 March 2018 2. 182 988 626788 2,809,776
Acat 31 Muarch 2017 2,377,766 786,405 3004171

Details of undertakings

Details of the investments in which the company holds 20% or more of the nominal value of any class of share
capital are as {ollows:
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Maven Capital Partners UK LLP

Notes to the Financial Statements (continued)

12 Investments held as fixed assets (continued)

Country of

t'ndertaking incorparation

Subsidiary undertakings

SUE G Limited scotland
Maven SLEF FP .

aen Scotland
Limited
CI'is A General
Partner Limited .

N Ne .

{issalved 3 June cotland
201 %)
\A, IR _l v ‘l’)

aven Co-lmest G Scotland

Limited

OGMLE GP Limited I'nglund and Wales
Muaven Capital

.. Scatland
[ovestments Limited

Maven Property
Investments Limited
(previously
IF'undamental Tracker
Invesiment
Munagement Limited)

Seatland

Nja\.cn Capital GCM Scotland
Limited

CFE A FP General
Partner Limited
{Dissolved 5 June
2018)

Scotland

Maven Nominee
Fimited
CErGgpPtLe
(Dissolved 12 June

Scotland

Seojland

20183

SEL GPATLLP Scothand

GAMIL GP A TT Scotland
. B T e P

Minven Cainvest Gl scotland

ALED

Halding

Ordinary shares

Urdinary shares

Ordinary shares

Ordinary shares
Ordinary shares

Ordinary shares

Ordinary shares

Ordinary shares

COrdinary shares

Ovdinary shares

Partnership share

Partnership share
Parinership share

Partnership share
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Proportion of voting
rights and shares
held

100%

10G%

100%

100)%
F00%

100%

100

100%,

H00%

100%

100%

10004
100%

100%

Priacipal activity

A general partoner in a
limited partnership
A limited partner in a
limited partnership

A general partner in 2
Himited partnership

A general pariner in a
limited partnership
A general partnerin a
limited partnership
[nvestment holding
company

Fnvestiment
mandagement company

A corporate member
in alimited lisbility
partnership

A general partner inu
fimited partnership

Investment holding
company

A general partner in a
{imited partnership

A general partner in a
limited partnership
A genceral parther ing
limited partnership
A genceral partner ina
limited partnership



Maven Capital Partners UK LLP

Notes to the Financial Statements (continued)

12 Investments held as fixed assets (continued)

MOBS General
Partner LLP
(Dissolved 24 July
2018y

M CAD GPLLE

MO Cardift General
Partner 1L1LP

MU Maildenhead] G
r.e

Maven Partners
(Douglas House
Glasgow) GP LTI

Maven Partners
(Golderesty GPLEP
(previously Muaven
Property RLLS GP
1.1.17}

Maven Partners
(Westerhill Road) GP
L1P (previously
Maven Co-invest RLLS
GP LM

MP {Shive 1all
Durhamy GP 1LY

MPCPPH GP LY

Maven Partners
tImernessy GP LI
Maven Pariners
(Ambassador Homes)
GPrIrae

NP NW Bquity
(G Limited
Maven Capital (THD
Limited

Maven Capital
CardittT Trastee
Limited

Finance Durham GI?
Limited

Maven ML (W)
GPHONE) Limiwed

Scotland

Scotiund

Seotland

Scotland

Scotland

Scotfand

Scottand

Scotland

Scouand

Scotlind

Scotland

Lingland and Wales

Scotlund

Scodand

Ingland and Wales

Lngland snd Wales

Partnership share

Parthership share

Partnership share

Partnership share

Parlnership shure

frartnership share

Partnership share

Partnership share

Partncrship share

Partnership share

Pannership share

Ordinuary shares

Ordinary shares

Ordinary shares

Ordinary shares

Ordinury shares
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100%

1043%,

100%

100%

100%%

{00%

100

100%

100%

100%

100

100%

100%

100%%

100%

100

A general partner in a
limited partnership

A peneral partner ina
timited partnership

A general parther in a
limited partnership
A generdl partner in g
limited partnership

A general parlner ina
limited partnership

A general partner ina
limited partnership

A general partner in a
limited partnership

A general partnerina
limited partaership

A peneral partner in a
limited partnership
A general partner in a
fimited partnership

A general partner in a
limited partnership

A general parlner in a
limited partnership

Trusiee Services

Trustee Services

A pencral partner ina
timited parinership
A general partrer ina
f[imited parthership



Maven Capital Partners UK LLP

Notes to the Financial Statements (continued)

12 Investments held as fixed assets (continued)

Maven MEIVT (EM)
GP(ONE) Limiwed
Maven (CL) Limited
DI General Parner
11 Limited

Maven Capital
{\Mayticld BEdinburghi
[imited

Maven  GPPCO i
Limited

Maven GPCO 2
[Limtited

Maven UK Regienal
Buveut | GP LI P
Muven UK Regional
RBuvout T Founder
Partner GP 1LP
Maven  NEI GP
|.hmited

bnpland and Wales
Scotland

Scotland

Scotland

Fngland and Wales

England and Wales

scotlund

Scotland

Scotland

Ordinary shares
Urdinary shares

Ordinary shares

Ordinary shares

Ordinary shares

Ordinary shares

iartnership share

Partnership share

Ordinary shares
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100%
1002

100%

1G0%

100%

100%

100%

§00%

100%

A general partner in a
fimited partnership
Dormunt Company
A general partner ina

limited parinership

A general partner in a
limited partnership

Besipnated  member
services
Nesignated  member

services
A peneral partner in a

limited partnership

A general partner in a
limited partnership

A general partner ina
Himited pannership



Maven Capital Partners UK LLP

Notes to the Financial Statements (continued)

12 Investments held as fixed assets (continued)

Minen Property fnvestments Limited (previousiy fundsmental fracker Investment Management Limited) is
wholly owned by Maven Capital Investments 1 imited which in turn is wholly owned by Maven Capital Pariners
UK LIP.

Maven Capital GOM Limied, Maven Capital (FT) Limiled, Finance Durham GP Limited, Maven (C1)
Limited, HDF General Partner 1T Limited and Maven Capital (May{icld Edinburgh) Timited are wholly owned
by Maven Capital Investments Timited. which in turn is wholly owned by Maven Capital Pariners UK LLP,

Maven Capital Cardift Trustee Limited is wholly owned by MO Cardilt General Partner [P, which in tum iy
0% ovned by Maven Capital investments Limited and 50% owned by Maven Property Invesiments Limited.
which intarn are wholly owned by Maven Capital Partners UK LEP.

MOBS General Partner LLP. MP CAD GP 11D, MP (Maidenhead) GPP L1LP, Maven Partners (Douglas House
Glasgow) GPULP. MP (Shire Hall Durham) GP LLP, MP (CPP1) GP LLP, Maven Partners (Inverness) GP
LLP. Muven Partners (Ambassador Homes) GP LLP are 30% owned by Maven Capital Tnvesiments Limited
and 30% owned by Maven Property Tnvestments Limited, which in wrn are wholly owned by Muven Capital
Partners UK LLP. MCORS General Partner PLP was dissolved 24 July 2018,

Muaven Partners (Golderesty GPP LELEP {previously Maven Property RIS GP LLPY and Maven DPartners
{Wesierhill Road) GP LV (previously Maven Co-Invest RIS GP LLP) are 30% owned by Maven Capitl
Investments Limited and 50% owned by Maven Nominge Limited, which in turn are wholly owned by Maven
Capital Partners UK LD

CHE GPLLP is 50% owned by CIFE A General Partner Limited and 50% owned by Maven Nominee Limited.
CHE OGP LLP was dissolved 12 June 2018 and CI'E A General Partner Limited was dissofved on § Junc 2018,

SLF G AT is 30% owned by SLEF GP Limited and 50% owned by Maven Nominec Limited.
GML GP A LLP b8 50% owned by GMUEF GP Limited and 30% awned by Maven Nominge Limited.

Muaven Co-invest GIP A LLP is 30% owned by Maven Co-invest GP Limited and 302 owned hy Maven
Nominee Limited

Maven UK Regionai Buyoul 1 GP LLP and Maven UK Regional Buyout | Founder Pariner GP LLP are 50%
owned by Maven GPCO T Limited and 30% owaed by Maven GPCO 2 Limted.

The uliimate parent undertaking of CFE GP LLP. SLEF GIP A LLE, GMLF GP A LLP and Maven Co-invest G
A LLE is Maven Capitd Partners UK L1

Maven Co=invest GP Limited. GMILE GP Limited. Maven MEIF (EM) GP (ONE) Limited, Maven MEIF (W M)
GP (ONE) [ imited, Maven NEDE GP Limited, NPIF NW Equity (GP) Limited, Maven SLIF FP Limited, 51
GP Timited. Maven GPCO T Limited and Maven GPCO 2 Limited arc 100% owned hy Maven Capital Parthers
UK 11,

Spee 7
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Mavcen Capital Partners UK LLP

Notes to the Financial Statements (continued)

12 Investments held as fixed assets (continued)

I'he totlowing subsidiary entities are exempt from the requirement of the Companies Act relating to the audit of
is finuncial stalements by virtue of s479A of the Companics Act 2006:

SEITGE Eimited

Maven S FP Limited

Maven Co-Invest GP Limited

GMIL GP Limited

Maven Capital Investments Limited

Maven Capital GCM Limited

Maven Nominee Limited

Maven Properts Investments bimited

S GPALLY

GMiE GPALLE

Maven Coinvest GP A LD

MPCAD GP LLE

MDD (Maidenhead) GP 1D

MP (Shire Tatl Durham) GPLLP

MP(CPPLY GPLLD

Maven Partners (Inverness) G LLE
NPIFNW Equity (G} Linuted

Muaven Capital (1) Limited

Maven Capital Cardil Trustee Limited
Muasen Partners (Ambassador Homes) GP LD
Maven Partners (Westerhillt Road)y GP TP
Maven Partners (Douglas House Glaspow) GPLLDP
Finunee Durbam G Limited

Maven Partners (Golderest) G LD

Maven (C1) Limited

Muven Capital (May ficld Edinburgh) Limited
Maven ['K Regional Buyoul 1 Founder Partner GP LLP
Maven UK Regional Buyout [ GP LLP
Maven GPPCO 1 imited

Maven GPCO 2 Tamited

Maven MELF (M) GP (OND) Limied
Maven METF (WA GP (ONE) Limited
Maven NI1EDE GP Limited

[ General Partner H Limited
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Maven Capital Partners UK LLP

Notes to the Financial Statements {continued)

13 Debtors

Group

Trade deblors
Other debtors

Prepayments and accrued income

LLP

I'rade debtors
Other debtors

Prepay ments und acerued income

14 Creditors: Amounts falling due within one year

Group

Frade creditors
Other taxes and social security
(nher ereditors

Accruals und deferred income

LLY

Trade creditors
Other taxes and social security
Other ereditors

Accruals and deferred income

Pape 29

2018 2017
£ £
1,516,528 688.638
790914 558,248
2.376.935 1.350.028
4,684,377 2.596,914
2018 2017
£ £
2,267.917 934,278
1.041.684 634,841
1,376,630 1.124 935
4.686.231 2.694.034
2018 2017
£ £
315,859 167,010
418,363 157,460
43,566 266,795
1.926.147 1.234.000
2,703,935 1,830,265
2018 017
£ £
315,859 37,867
395341 157,460
43,546 70,062
1,928,749 1.222.054
2,683.495 1,587,443




Maven Capital Partners UK LLLP

Notes to the Financial Statements (continued)

15 Leasing commitments
Group and LLP
Operating leases

The wotal of future minimum Jeuse payments is as follows:

2018 2617
£ £
Nol uter than ong year 497.067 178,873
[Later than one year and nat later than ve years 1.279.157 765,208
1,776,224 1,144,081

he amoypnt of non-cancellable operaiing lcase payments recognised as an expense during the year was
£474.133 42017 £325.910).

The ahove pote relates W lnancial commitments in the Limited Diability Partnership. There are no leasing
commilments by the subsidiary companics.

16 Pension and other schemes
Defined contribution pension scheme
The Group operates a defined contribution pension scheme, Fhe pension cost charge for the year represents

contributions pavable by the Limited Lighility Partnership to the scheme and amounted 10 £338.862 (2017:
£377.097)

Contributions otalling £59,251 (2017 - £32.987) were payable to the fund wt the end of the year und arc
included in creditors.

17 Related party transactions

The Limited Liability Partnershin has taken advantage of the exemption in FRS 102 "Related Party Disclosures”
from diselosing transactions with other members ol the group.
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Maven Capital Partners UK LLP

Notes to the Financial Statements {continued)

18 Reconciliation of net cash flow to movement in net funds

2018 2017
£ £
Increase/(1yecrcase) in cash in the year 1038413 (179.641)
Movement in net funds in the year 1.038.413 (179,041}
Opening net tunds 2031020 2,211.201
Closing net funds T 3070485 2.031.620

19 Control

Uhe LLP does not have a parent undertuking,

Uhe members are the ultimate controlling parties by virtue of their controlling interest in the limited liability

partnershep.
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