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Group snapshot

Revenue
Revenue has increased by
over 8% in the last 3 vears

from £393m 10 2019 o
E£425m in 2071

Energy generation
Cur renewable energy
assets produce enocugh

energy to power 779,925
UK homes

Number of employees

We employ a total
of 1,080 people

Carbon offsets
Our renewable energy sites’
carbon saving is 790,921
carpen tonnes this year

Number of loans
We provide
financing tc 189
horrowers in
the UK

Number of sites

We own 217 renewable
energy sites spread
predominantly across
the UK
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Chief Executive’'s review
ST ] N Current trading and outlook
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Our business at a glance

S T il o Te o T Toe b 2 Short- and medium-term lending

) <7 3. Owning and operating healthcare infrastructure
T L s 4 Owning and operating fibre broadband
- - " - .7’."vh:' vl VT’ ".. 7_»‘ '_'V_ A .' P supphers
Fal - ' o , = TS Z

Celverirg ultrafast
fibre broagband

Solar, wrd, Biomass, Property lending, Retirernent vulages,

srdfil gas,
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Arancing
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across the UK
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Sector split” S 2%

Vo 23%

so.= 3%

Sres 6%

Fern's sector
allocation
=yt - 5%

S 23%

Sile 1%

MB Owning and operating assets 81%
B Lending 19%
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Our business at a glance







Our strategy in focus

Energy division B LRI
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Directors

ihe experienced Board of Directors for the Fern Group are 1csoor

ietermining ihe stiategy of tne business and for accounting for the Company's

blusiness activities to sharehc'ders, They have a el of com
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commercial, energy seciol-welated an fi strategic skills,
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Principal Risks

Risk Division Mitigations Change

Market risk: o
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Market risk: ST
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Principal risks and uncertainties

Principal Risks
Risk Division Mitigations Change

Market risk: S

Market risk (Competition):

B N N L T T T s e ST T Shd=s [

Operational risk: Lo,
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Operational risk: Fire
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Principal risks and uncertainties
Principal Risks
Risk Division Mitigations Change

Operational risk B R o I
(IT Systems and Data): DL e ivee ot Do e

TottIova 5 R -~ i -
R - - - - - -

Counterparty risk
{Construction): -
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Other Risks
Risk Division Mitigations Change

Currency Risk: B
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Liquidity Risk: e o
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Employees
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- T R R : Business ethics and governance
Community and environment N sl T - -
o o | T . Employee, human rights, social and community
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Group finance review
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2021 2020 Movement
£'000 £°000 £000 %
- 425,302 390,457 -7
104,037 134,418 TS
_ {21,170) (24,285) .
o N 385,512 658,162
172,478 206,688 N i
': 699,440 885,162 IS ' -
= 1,873,594 1,678,552 I
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Group finance review
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Group finance review

Fibre optic broadband operations Dol e e A
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Funding and liquidity
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Directors’ report for the year ended 30 June 2021
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Independent auditors’ report to the members of Fern Trading Limited




2021
E'000
Turnover 425,302
- {221,277)
Gross profit 204,025
(230,351)
Operating loss {26,326)
e 9,454
' I s [T 449
ol IR e 1,755
I I I " ol 28,568
IR T (N 997
P TN E I {36,067)
Loss hefore taxation {21,170)
B (8,143)
Loss for the financial year {29,313)
Attributable to Fern (25,306)
Minority interest (4,007)
(29,313)
S
2021
£'000
Loss for the financial year (29,313)
Other comprehensive income/{expense)
o ST e 46,739
B T B B o T R KA TR AT {333)
Other comprehensive income/(expense) for the year 46,406
Total comprehensive income/(expense) for the year 17.093
Attributable to
+ Owners of the parent 21,100
+ Non-controlling interests (4,007)




2021
£000 R
Fixed assets
612,750
E 1,551,170 e I
11,000 e
2,174,920 R
Current assets
94,711 EAN
I P R :: . 600,726 R
I : 172,478 TR
867,915 Lld TR
Creditors: amounts falling due within one year - (207.318) BRI
Net current assets 660,597 -
Total assets less current liabilities 2,835,517 AR
Creditors: amounts falling due after more than one year (903,339) RS
Provisions for liabkilities (58,584)
Net assets 1,873,594 Teodne
Capital and reserves
L 149,676 _oneiEn
173,118
1,440,257 CATE S
{17,098) RS
TR al 123,920
Total shareholders’ funds 1,869,873 EER LD
3,721 ER
Capital employed 1,873,554 Loanil




2021
£'000
Fixed assets
2,116,366
2,116,366
Current assets
50,383
T R T I 0 1,523
51,906
Creditors: amounts falling due within one year = (22,924)
Net current assets 28,982
Total assets less current liabilities 2,145,348 )
Net assets 2,145,348 o
Capital and reserves o
) DTSR o 149,676
R T 173,118
2 : 1,791,145
ST e s Ly 31,409
2,145,348

PS Latham

et

Cecizraren r o aprar L f




Balance asat
1 July 2020 (restated)

Loss for the financial
year

Changes in matket
value of cash flow
hedges

Foreign exchange
loss on retranslation
of subsidiaries

Called up
share
capital

£000

Share
premium
account

£000

Merger
resarve

£000

Cash flow Profit Total Nen-

hedge and loss share- controlling

reserve account holders’ interest
({restated) (restated) funds
{restated)

E'000 £'000 £'000 £000

- L5 1mf& el T

(63,837) {41,185) 1,668,982 9,570

- {25,306) {25,306) (4,007)

46,739 - 46,739 -

- {333} (333) -

Capital
employed
[restated}

£000

1,678,552

(29,313)

46,739

(333)




Called up Share Merger  Cash flow Profit Totat Non- Capital
share premium reserve hedge and loss share- contrelling employed
capital account reserve account holders’ interest
funds
£000 £000 E£'000 E'000 £'000 £'000 E'000 E£'000
Other
comprehensive - - - 46,739 {333) 46,406 - 46,406
income/{expense) for
the year h
Total comprehensive
income/(expense) for - - - 46,739 {25,639) 21,100 (4,007} 17,093
the year
Non-controlling
interest arising - - - - 1,831 1,851 {1,842) (1
on business
combination
Utilisation of merger - _ (195,512) _ 495,312 _ _ _ ) _
reserve ’ ' S |
Shares issued during 11,685 173,118 - - - 184,803 - 184,803
the year
Shares cancelled
during the year (444) - - - 16,399) (6,843) - (6,843)
Balance as at 149,676 173116 1,440,257 (17,098) 123920 1,869,873 3721 1873594
30 June 2021
f BRI A S SR W R s VN e
Called Share Merger Profit Total
up share premium reserves and loss shareholders’
capital account account funds
£000 £000 £'000 E£'000 £000
Loss for the financial year - - - (157,504) {157,504)
Litilisation of merger reserve - - (165,312) 195,312 -
Total comprehensive income - - (195,312) 37,808 (157,504}
Shares issued during the year 150,120 173,118 1,986,457 - 2,309,695
Shares cancelled during the year (434) - - (6,399} {6,843)

Balance as at 30 June 2021 149,676 173,118 1,791,145 31,409 2,145,348



2021 N
£000 .

Cash flows from operating activities
B S L {25,306) T4l

Adjustments for:
8,143 e 1
(997) R
36,068
{28,568)
{1,755}
{449)
34,991
85,917
8,875
{15,788}
(5,701)
249,374
6,871 115
(4,007} T
{1,751) Loenl
341,918 MRIC

Net cash generated from operating activities

Cash flows from investing activities
Tt I {221,987) LAl e

34,503 [ L 1
RN =T (110,457) (RO
R (875} AP
(9,484) LA I
- ol D

997 R
1,077 PR
(306,226} [BSLEF

Met cash used in investing activities

Cash flows from financing activities

(35,552)

{212,676)

S 184,359
T T (6,399) Tuen.
(70,268} 177,01

Net (decrease}/increase in cash and cash equivalents {34,576) s
e 206,688 Yo ins

366

172,478 2L

Net cash generated from financing activities

Cash and cash equivalents at the end of the year
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Statement of accounting policies
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Statement of accounting policies

i. Functional and presentation currency
I
ii. Transactions and balances
R I - RS 3 = 3 T = -
. e I - _ - - T
- 3 - T = = - = J=
3 12 = r - - B = ==
) = n ) - I 2 - -
- [ —_— - - -~
ili. Translation
T T . - EE ! - e
1 - —_ - c — - =

L At 7
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i. Short-term benefits, "~ .23 o5, 0z,

SR e SN AE RN

it. Defined contribution pension plan

(RS

Loty e R

PSR S RN %
. S
= ]

iii. Share-based payments
Feo thars-|

h serd
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Statement of accounting policies
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i. Recoverability of loans and advances to customers {estimate)
EL T . o= Tt T - PR T T B T T S I e )

. Value of property development work in progress ('WIP') (estimate)

T e A Lt B AR EE R RN LI U 4 L ITEAL = e T s

I R B BT 173:2 5 Ve '
- R - - B oim e rme e L B N
ST L Ere , B T T

Py s oo be s ne ey L e
o e I LI Nl B

nie E IR Ty k] — e IR e
_ - (R - s B

e

iii. Purchase price agreement (Australian solar} {judgement)

[ T Sy P L. £ £ B SRS S R e Lol A IR N o S i S LN F A R ALt Bk R &




Statement of accounting policies

v. Decommissioning provision {estimate)

Wind Farms:
Australian solar farms:
z = o i - —= Z - 3 -
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Notes to the financial statements for the year ended 30 June 2021

Analysis of turnover by category

Other income

ECr P

2021
£000
56,552
179,820
141,526
42,266
4,838

425,302

2021
£000
384,799
31,893
8,610

425,302

2021
£000
9,454

TP
RN
TS
AOLET
n
U
e




L

202t
£'000

; . T o 34,991 T
Tolo R A - 85,917

146 o

Chedne e e T IR e S 1,134
B T I ERVE- R 513 A
i P L T I 672 R4
RN e e oot 4,402

LR T 7,502 SR

2021
£000 Lois
P 41,383 EAR
.. R 3,809 T
S e T 1,676 Il
46,868 257

The monthly average number of persons employed by the Group during the year was:

2021 Shgn
Number RPN
699 s
348 P

3 a

1,050 o




2021 RURRS
£'000 £

nrg dste ara el tar as

SCOONRED Dver T cett rg petios

of cxpersezioorend sk ol e

ATUEr e S0y L2 30 D

Cash-settled share-based payment transactions with employees
2021 . 2020
Number of Number of .

awards awards |
1,640,000" 1,030,000
: 274,754 610,000 '
Closing outstanding balance 1,914,751 - 1,640,000 |

ra tec e

21 there was a liability

ir=ztated;
Interest receivable and similar income 2021 2070

£°000 LO00
SRSt Tk s el os 997 148

o]
Interest payable and similar expenses 2021 20270

£000 £000

ARE 34,378 46,4073
1,103 2546
[ I T (0 It YL e T AP Y| g LR & 586 1.924
- . N - 36,067 7 50873

s e st o rank bt

arir cencd sdjustrraris




Notes to the financial statements for the year ended 30 June 2021

a) Analysis of charge in year

2021
£'000 L
Current tax:
L S = 1,648 27

e e {2.866) 1227
S (1,218)

T Ana] e Rl T e T 2,074 1375
T S P A S IEECE A B 1t {4,204) T8
11,491 ERE

9,361

Tony e

Tax charge on loss on ordinary activities 8,143 e

b} Factors affecting tax charge for the year

T (] TR ~ ok

2021
£'000
Loss before tax (21,170)

(4,022)

Talerimn vt et S iae g 0 TED 16,076 21,537

Ce e e 1,022 -

R (9,351)

o

S s maemee o (7,071) 2350

11,489

Total tax charge for the year 8,143 3.124

c) Factors that may affect future tax charge

ZomLg v its T A AR L SoomT o e gt - A
S . mm S Tl e Zam s oz .o - DT o e te= e sz -

3 Lo R PR R - - < = = - - R i
- oo z [P o PR 4 J E— T oaest T e -3 e Z
~es TE s s e eomme o PR
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Notes to the financial statements for the year ended 30 June 2021

Group
Cost

At 30 June 2021

Accumulated amortisation

BRI D B AT

At 30 June 2021
Net book value
At 30 June 2021

Software

£000

887

Goodwill
{restated)

£'000

154,396

602,711

Development

rights
£000

et

10,216

N

o
[

Total

£'000




Notes to the financial statements for the year ended 30 June 2021

Land and Power Plant and Network Assets under
buildings stations machinery assets construction
(restated)
Group £000 £000 £'000 £000
Cost
At 30 June 2021 8,531 317,467 1,664,925 27,288 43,277
Accumulated depreciation
At 30 June 2021 4,410 90,059 414,559 1,290
Net book value
At 30 June 2021 4,121 227,408 25,998 43,277

1,250,366

Total
(restated)

£000

2,061,488

510,318

1,551,170




Notes to the financial statements for the year ended 30 June 2021

Joint Unlisted
venture investments Total

Group £000 £000 £'000

Cost and net book value

i 12 /62
b3 - E 30,066
N L 1600115
e i {1500,

11,2011 Loe7 17,268

S alas ecad

DLl E L S st cadngin T o

ez of cpEastrg ot L orouden votne cor

Subsidiary
undertakings Total
Company o Tou
Cost
LR R v
St e JATTRFR > 211678
L o

At 30 June 2021 7 2,311,678 2,311,678

Accumulated impairments

S 195,272 195,312

At 30 June 2021 195,312 195,312

Net book value
At 30 June 2021 2,116,366 2,116,366

apilal of Faor Trazry

T o N e b B
“rool Noverbor 2

sy Pore Trad ng Jrows Limted acouats L

crcben Trad ng Tooup L rea Fonverly fers irad ng Limitean
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Cash at bank and in hand 172,478 206,688

Group
2021 M
£0600 .
- 2,195 Sls
e P 18,593 Li
A S 73,923 R
94,711
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Notes to the financial statements for the year ended 30 June 2021

Group Company
2021 BERY 2021
£000 RN £'000
Amounts falling due after one year

S P 16,128 IR -

Amounts falling due within one year
. T T 369,384 Lokt
S 16,121
B R e P e T 3,950 - 12,751
B O 27,696 SR 5,008
DR R R e 6,603
o B TN (R UM § UL S 6,469 14,601 -
O T O O T I LR 154,375 1A 204 32,616
600,726 AR 50,383
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Notes to the financial statements for the year ended 30 June 2021

Group

202%
£000
47,386
23,390
61,165
3,147
143
72,087
207,318

Amounts falling due between one and five years

Amounts fatling due after more than five years

Company
2021
£000
16

20,203

(KW

.

S 2,705
PP 22,924

Group

2021
£000 R
247,297
6,125

5,415
258,837 st

Group

2021
£'000 SN
577,235 2l
24,495 B
42,772 ey
644,502 miYo

903,339 C1NEEn
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Notes to the financial statements for the year ended 30 June 2021

2021 L0
Group £000
: S e 47,386
[ B 247,297

[ T e I T T 577.235
871,918

ce TSI EATy T T CAaTe a5l
Tars Tevoedanars Groap aih 2 (CRSTEIST Bae I s A P o

Interest rate 2021 2020

£'000

& rmonth LIBOR plus 160% 438,140
LIBOR/FURIBOR plus 2.00% =

3 month ELRIBOR plus
ey - 4
_h 150% 8,613

oo F xed rate 1.70% 26,382
o L aress & rronth LIBOR plus 1.50% 295,344
ot hotar for B e 1 rmenth BSSY plus 1.85% -
St 6 menth LIBOR plus 2 35% 103,439

871,918

e 2fective rercark lenmng stz opsem o Llanuay

Tk

oadors 1D eature 3 smooth trargit 20 10 The 8w Sy TiEm

pactto ti2 susrels

Finance leases

Tre i oremr ma “nznce 2ase oay o ants

2021 2020
£000 O

3,166 4034

e than o ceary 6,196 ~6C4
72,013 £9.282

TSR P TENT S 81,375 80,220
(47,609} {47407}

33766 3

I lars tha s

el Inanee obgges

Carrying amount of the liability

The fnance eases orimarnt ¢ reiste 10 & loases bulz rg ang Peshbcare ¢ga prart  nere @e ~C corimgeart

rercal rereees,
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Group

At 30 June 2021

Group
Allotted, called-up and fully paid

Company
Allotted, called-up and fully paid

Notes to the financial statements for the year ended 30 June 2021

{restated)
Decommissioning
provision

£000

11
[
20,439

{restated) {restated)
Deferred tax Total
£'000 £°000
e bin
= AN
38,145 58,584
2021 S
£000 AU
149,676 w AR
2021
£000
149,676
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Cash flow hedge reserve

[l R IR A PR LS PR ORI R S L N e K R !
= = oes [T TR BT WA B

Group

Mote 2021
Group £000

S 9,570

(1,842)

R A N (4,007) (45

3,721 EE
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1 i B E
Group Company
2021 s 2021
Group £000 o £000
Carrying amount of financial assets
I R 433,280 S 17,767
R T Rt DOV B I S BT 6,469 TR -
Carrying amount of financial liabilities
956,384 VRIS 16
- . . \ 42,772 LA -
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Notes to the financial statements for the year ended 30 June 2021

Derivative financial instruments
' VT T AT R sy e B by DD T T T T Sy v RITEe e b e L

a) Market risk

Currency risk

B T B e S RStk B Tt ol KR S L A IR N L AP U S-S B SR i S
e ILrnTLoos D LU LD ST AT e L TILanl T T e e ARITATS IO P
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Notes to the financial statements for the year ended 30 June 2021

b) Credit risk

c) Liquidity risk

2021

Land and
buildings

£000

A 8,051

T 30,369

o< 118,932
157,332

Other

£000

749

1,686

2,444

2021
£'000

90,156
92,683
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Notes to the financial statements for the year ended 30 June 2021
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Notes to the financial statements for the year ended 30 June 2021

a) Accounting policy fair value adjustment ~ hedge accounting

PO T L B i S BT T Bt S0 L DA P FER A B T LR SO PIERS BRI B
o Fovooe —o 2 - _ - 4 CEE - g
b e - - - [ = . -
o _ . - - B . | ‘ . _
) - -t | _ - t - ! LT -2 ¥ £
Year ended Adjustments Year ended
30 June 2019 30 June 2019
(as stated) (restated)
Group £°000 £'000
Ty o BRI 11_2)_:{"!\ EAE S
_n J 1. “ nES
Year ended Accumulated Year ended
30 June 2020 adjustments 30 June 2020
(as stated) {restated)
Group £'000 £000
! R : P
- | o Gi
e =T 1:.4 Ze A
P - P 1
b Co ! ' 4171 qed 2454
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Notes to the financial statements for the year ended 30 June 2021

c) Goodwill

Graup

Year ended
30 June 2020
(as stated)

£000

Adjustment

£'000

Year ended
30 June 2020
(restated)

£'000
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Notes to the financial statements for the year ended 30 June 2021

a) Saunamaa Wind Farm Oy and Voyrinkangas Wind Farm Oy

- N s e e by [T ""‘i“

s BN . B i L B Ttk AR R o

vl Tl ' 1 R E
Fibe e e i ,; 73R
TLUILLIILVITE GS T I T AR oL e et T LR e P DL
Consideration €000 Exchange rate £'000
T O 11058 280
Total consideration 308 11058 280
[P +_ =1 - T Tl EOTe T gt L Pl .-';l% IJ 3 oTea oy
Book Adjustments Fair Book value Adjustments Fair value
values value )
€000 €000 €000 £000 £000 £000 Ca n
vy g L e _ 158 - e .
siT o= B 14 1 12 o
ERRIETI U . -
e AI i" _4
Net liabilities 227 - 227 206 - 206
acquired
=1

Total consideration 308 280




4 - T moT T

Notes to the financial statements for the year ended 30 June 2021

¢) Guardbridge Sp. z 0.0

- e R T S A R B B S S AT S

_or e | ST v
- - S - [ ' ! f R - - T o
Exchange Rate
Consideration
et 116327
TR L = 212l 11857

Total consideration

i L R e et aru SV Ealie N R SRR PR Rl | B
Book Adjustments Fair Book Adjustments Fair
values value values value
€000 €000 €000 £000 £000 £'000
- SR G R L
- | i+ R - 4
] A - [Tl IR - o
I B I [ R B
Net liabilities acquired 9,518 - 9,518 8,179 - 8,179
T LAl A3
Total consideration 10,558 9,073
- [ Loy - S G Fel T YA s M ! B B
T oI LT olaTL s e
= B e et T R IR A R LR




Notes to the financial statements for the year ended 30 June 2021

d) Vorboss Limited acquisition

Co ’ 3 ' B - N
e i [ I B - e~ | IR BCEE i ! _.
Consideration £'000
14,62
I t LE !
R N 48 B
Total consideration 21,756 L e
_ EEMRT ROV S . =" STl LTI ORTE AR T AN
Book Adjustments Fair
values value
£'000 £'000 £'000
- [ - TEcT
= - e ! A - T
- ! B - AL
1,545 - 11,546
Net assets acquired 2,005 - 2,004
AR P

Total consideration

Poestee e LT T 0T S
1 N R R
»
5
-
T . !
! i b : -



Notes to the financial statements for the year ended 30 June 2021

e) Giganet Limited acquisition

[N SN TR B -

Net assets acquired
PTRHASIN Y

Total consideration

Book
values

51

Adjustments

i

£000

ST A L
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Notes to the financial statements for the year ended 30 June 2021

f) Reserve power acquisition

Consideration
Total consideration
e N = LELIE EIN R I I RN | I (R <
Book Adjustments
values
£000 £000
r Sy et et ?N‘.v::
[T (O £ L -
Yl a P o B
N (LA
R R A

Net assets acquired (19,942)
ol

Total consideration

Fair
value

£'000

T AR
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Notes to the financial statements for the year ended 30 June 2021

g) Snetterton acquisition

- Il T L — ST - - P
Consideration £000
- CreT ool 473
Total consideration 176,438
T Fo= = ERE D Pl S e e 1T
Book Adjustments Fair
values value
£'000 £'000 £°000
- - LA 1h 2
= = 1
T e ey e - SN ~1 .
EE RN R T A TR R 10T
Net assets acquired 158,771 87 158,858
Total consideration 176,438




Notes to the financial statements for the year ended 30 June 2021

h) Rangeford Holdings Limited acquisition

S,

b Tioan acor=o [ar

e PR Ly D

Consideration
-
N F DR RSP TR T A

[T EREETS BlNt

Lov=adhy g bial

Book Adjustments
values
£000 £'000
Ltk 10,364

Net assets acquiréd 10,364 836

i)

[
Cri
]

rrprehensie 1c oo o e year ncluas Bl e

oty

755

13,430
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Net debt

Gross debt

Net debt

S B ot =
2021
. £000

47

871,918

699,440

1,091,850
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Notes to the financial statements for the year ended 30 June 2021

EBITPA

- Tt - T CO R e N R v ot Ter T

MR SR s . & R s
LU Wt PR R L AR BRSPS ! ==l
T St Il P o L - - K

Note

Loss for the financial year

oy

[ A IR R T

L ol .

I [ Saroal i

T 0 -

[ o U T ST

[ N I I EER

2144

104,036

1140
L0

1Tz 448
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Country of Class of Principal
Name incorporation  shares Holding activity
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incorporation

e Farea b clomoas b tea

Class of
shares

Orddirary
Crdimary
Crdemary
Crdinary
Crdmary
Crdirary
Crdinany
Crdirary
Crdirary
Crdirary
Crdirary
Ordirary
Crdinary
Ordinary
Orainary
Drdinary
Cromnzaey
Ordinary
Ord nary
Ord nary
Ordinary
Crdinary
Ordinary
Crdinary
Crdmary
Crdinary
Crdinary
Crdirary
Crdirary
Circhirary
Ordinary
Crd nary

Crd nary

Holding

t00%
100%
00
TO0H
100
00
o0
100%
100%
100%
100%

Yt
100%

150%
1C0C%

oYy
(R

80%
1530%
100%

100%

-

100%
i00%
00%

L00%

00%

Notes to the financial statements for the year ended 30 June 2021

Principal
activity

Erer crorat G

Hodirg company
Crergy cenerat on

Frorgy canerat on

sererat on
E-ergy ceneration
Erergy ceneration
Erergy generat.on
Frncrgy generation
Eneray generation
Energy generatior
Foiding comroany
Energy generatior
Caormart compary
Energy generstior
cnergy gereration
Dormart compary
Holo rg company
Dormart company
Dormant campary
Hoiding company
Holding company
Haolding company
Hoiding company
Ho.dirg compary
Energy generation
Erergy ceneration
Energy generation
Energy generstior
Energy generatior
Energy generation
Energy gereraticn

Encrgy gereraticn




Notes to the financial statements for the year ended 30 June 2021

Country of Class of Principal
Name incorporation shares Holding activity

e s < S rar o Firre retnrr
’ SR
B R R Zrd Dy RBRO
TR v
I T e LA R i
crmrell Teen e =T I

Haonid e

|
-
s
[
L
—
=
7]
w
=
e
B
2
-

T G| 1% Holding comrpan,
SlaieTn ERNE AR Aazlrals ! O prany
TR T W1 Crdisr,
TN T K Crdimary 0G%
IR s T E UK

Fodirg comrpany
France Crdmgey 00% Erergy gereraton

rabizn

Crarisy

Cramsany

Cradincy

bramce
Srarce Cromany Jair st on

Tiemoe T Lo Cromary 103% ey acresaton
2 LLTg s Srarce Crainacy

B rancg Cranany
R L srarie Cranay ol% clenacorpsty

"ergy gererston

Lt []4 Cieed iy 1257 Hela g zorpany,

]

Hela g oo nany




Notes to the financial statements for the year ended 30 June 2021

Name

SoaFron, LT o=
R B T L

T el Ao DL

SROSErEVISIE ChENT. LT TRl

Sy M0 SIS TONE

[Rets IS PO RSTRss

tern Heaohosre Holo ngs e ed”

Ferm Infrastruciurs Lpmite

Sen Percwal s e CLrred”

Ceen Kocftop f

LT’ ’

menide Holdirgs Lo

Ralie=tel

e

Country of
incorporation

LK
LiK
Lik

LK
U<

Class of
shares

Crrdir:

Ordinz

Cramnany
Chrd sy
Crainary

Crd nary
Crdnary

Ciechinary
Ordirary
Ordinary
Crdinary
Crdirary
Sradinasy
Crdinary
Crd.nary
Oreinary
Ord nary
Oredimary
Ordimary
Crdirary
Qrdinsry
Crdinas,

Crdinary
Ord nary
Ord nary
Crdinary
Crdirary
Crdinary
Crdinary
Crdinary
Orcmnary

Crd-nary

Helding
100%
10

10O0%

00X
s
“00%

s

S

100%
100%
100%
100%
100%
100%
100%
“00%

100%
100%
100%
100%
100%
00%
100%
100%

100%

100%

Principal
activity

Haoldirg comoany

AHslcdhrg company

HO G Lotupnny
Ho.C ™3 company
Hodrg company

Eergy genarancn

Eregy proect
oevaopn ent and
MAnNaGeMment
TEMICES

Energy generaton

Energy generat.on

Energy gereration
Aclding corpany
Energy generalio

Energy generation
Ho.dirg company
Ho.Zirg company
Energy genseration
Howong company
Holcing comeany
Holdimg cormrpany
Cormant compary
Holding company
Darmant compary
Dormart company
Dormart company
Dormant corrpany
Hu\u'”g Company
Holzing cormoany
Holding company
Holding company
Hoding company

Dormart cerroany

Dormart comoany




Notes to the financial statements for the year ended 30 June 2021 T

Country of Class of Principal
Name incorporation shares Holding activity

ol

S Tina s Tl e LK

UK Crdimary . -
125

s ot

o~

ot Ereigy ¢

K Gramary 15705 2ormant

K Zranany 100% Eres

aiat
H )

LK Crd nary

UKk Trdary G0

LK Ordinarny

(B4 Crrdir

L Ordinany

= OIrdnay

UK Orgnar,

Ik g nary

Ererg, gereraton

LK Crdinar, el Faold na <o

1R Crdinary ol Enerzy gereral on
i+ Crdinary 100% Hold ng commpary
=37 r-20 Da-sain o Ordrrar, Co% SNENS, GeEnatal on

e Drddimary oU% Haolding comipany

L R K Crainay 100% Hoid rg coamipay

[fely

b UK Ordnary 100% Erergy

UK Crdmary 120% Erergy genarshior

LIk Zed nary

i I e L= Zrdinar,

s Lor i Lo Zrdinary
EEASa Toone T L. RN "\_,J'd!r‘;_)':«’

B R s M R | LK Drdirzey S0% Hodirg corpary
W — " —~ s Fibrre graark
N B o= LR Lrcrany 2%
’ oroguction
_ SooeE s L Traniary Fraroy aararaton

S A L UK (ORI T oIEEA Eqergy garsrzton




Notes to the financial statements for the year ended 30 June 2021

borth Ferees

os Brerg s Cnted’

Lorore fower Lirmes”

Codhal Ty Fenoer

[the v i: S INEe ol e=To!

LK

Country of
incorporation

LK

K
K
1<
UK

Class of
shares

Crdinary
Dedinary

-~

Crdinary

Cranary
e nary
Crd nary
Cramary
Crdimary
Orderary
Crdindary
Ordirary
Ordinary
Crdinary
Crdinary
Cré.nary
Ord nary
Crdnary
Crd rary
Ordirary
Ordiriary
Oedinary
Crdinary
Ordinary
Crd nary
Cradinary
Crdmary
Ordirary
Crdinary
Ordinary
Crdinary
Crd nary

ardinary

Holding

100%

100%
100%
00%
100%
100%
100%
100%
100%

Principal
activity

Frig

v generatior

Hoding conmps

Eriergy Qereraicn

Eneray gererat on
Erergy gereraton

Energy cererahon

Fold ro cominany

SN o tany

Assel leasirg

COmpaty
Helding corr pany
Hoding company
Holding cormpany
Exergy gereratcn
Howdirg compay
Erergy gereraton
Energy generat on
Frorgy generation
Energy generation
Energy generahor
Energy generation
Energy generatich
Erergy gereratcn
Holairg company
Erergy generat:on

Holding company

|

r

Energy generatior

Holdir g company
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Notes to the financial statements for the year ended 30 June 2021

Country of Class of Principal
Name incorporation  shares Holding activity
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Notes to the financial statements for the year ended 30 June 2021

Country of Class of Principal
Name incorporation  shares Holding activity
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Sl Trevn, e LK Cramnsry 00k Heloing company
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B R U K Crd nary 100%
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Notes to the financial statements for the year ended 30 June 2021

Country of Class of Principal
Name incorporation  shares Holding activity

AP ST LK G

Fold o comipany

0
i
i

A L JK (s Ra Ly AETICraen
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T sk _ LA
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JE Ordinz S0% Enercy genersticr
i IL# Crdirary 100% Qsreration

L< Crdinary Lo0% Energy genaraten

e

dnary 100% How'ng comrpzy

tware

diveloprreant

UK Cramna 1730%
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wration
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Erergy g

ranTe

France Srdinary v

Frarce Crdinary 0SE
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e e
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Notes to the financial statements for the year ended 30 June 2021

Country of Class of Principal
Name incorporation shares Holding activity
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Share price growth since inception: Fern Trading Limited {formerly Fern Trading Group Limited)

16

14
L3
12

11

2012

Tartopets

2013

Financial Year

Jure 2027 Ll

e 2012 1%

June 2011 12

2014

ST am s by estrn s Lot

2015

2016

2017

2018

2019

4.87%
0.33%
6.23%
1.75%
5.55%
3.83%
4.00%
3.73%
3.98%

4.10%

2020

Discrete share price performance

2021
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Directors and advisers

Forward-tooking statements ‘




