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BUTTONS-KING LTD

STATEMENT OF FINANCIAL POSITION

AS AT 31 MARCH 2020

Called up share capital not paid

Fixed assets

Tangible assets

Current assets

Debtors
Cash at bank and in hand

Creditors: amounts falling due within one year
Net current (liabilities)/assets
Total assets less current liabilities

Creditors: amounts falling due after more than one year

Net liabilities

Capital and reserves

Called up share capital
Profit and loss account

Shareholders' funds

Notes

It

2020 2019
£ £

{1} -

343 495

74 1

875 759
949 760
(1,711) (6)
(762) 754
{418) 1,249
(1,156 (2,367)
(1,574) (1,118)
l 1
(1.575) (L1119
(1.574) (L118)

For the year ending 31 March 2020 the company was entitled to exemption from audit under section 477 of the Companies Act 2006 relating to
small companies, The members have not required the company to obtain an andit in accordance with section 476 ot the Companies Act 2006,

The director acknowledges her responsibilities for complying with the requirements of the Act with respect to accounting records and the

preparation of accounts.

These accounts have been prepared and delivered in accordance with the provisions applicable to companies subject to the small companies'
regime and i accordance with the provisions of FRS 102 Section 1A - Small Entities. The profit and loss account has not been delivered to the

Registrar of Companics.

The financial statements were approved by the Board and authorised for issue on 30 January 2021 and were signed on its behalf by

Dzana Vasiljeva
Dircctor

Company Registration No. 10693767




BUTTONS-KING LTD
NOTES TO THE ACCOUNTS
FOR THE YEAR ENDED 31 MARCH 2020

1

Statutory information

BUTTONS-KING LTD is a private company, limited by shares, registered in England and Wales, registration number 10693767, The
registered office is 21A STATION PARADE, HORNCHURCH, RM 12 SAA, UNITED KINGDOM.

Compliance with accounting standards

The accounts have been prepared in accordance with the provisions of FRS 102 Section 1A Small Entities. There were no material
departures trom that standard.

Accounting policies

The principal accounting policies adopted in the preparation of the financial statements are set out below and have remained unchanged from
the previous year, and alse have been consistently applied within the same accounts,

Basis of preparation
The accounts have been prepared under the historical cost convention as modified by the revaluation of certain fixed assets. The principal
accounting polices adopted are set out below.

Presentation currency
The accounts are presented in £ sterling, which is the functional currency of the company. Monetary amounts in these financial statements
are rounded to the nearest £.

3.1. Turnover

Turnover 1s recognised at the fair value of the consideration received or reccivable for goods and services provided in the normal course of
business and is shown net of VAT and other sales related taxes. The fair value of consideration takes into account trade discounts, settlement
discounts and volune rebates.

Revenue from the sale of goods is recogmised when the significant risks and rewards ot ownership of the goods have passcd to the buyer
(usually on dispatch of the goods}), the amount of revenue can be measured reliably, it is probable that the economic benefits associated with
the transaction will flow to the entity and the costs incurred or to be incurred in respect of the transaction can be measured reliably.

Revenue from contracts for the provision of professional services is recognised by reference to the stage of completion when the stage of
completion, costs incurred and costs to complete can be estimated reliably. The stage of completion is calculated by comparing costs
incurred, muainly in relation to contractual hourly staff rates and materials, as proportion of total costs. Where the outcome cannot be
estimated reliably, revenue is recognised only to the extent of the expenses recognised that it is probuble will be recovered.

3.2, Tangible fixed asscts and depreciation
Tangible fixed assets are initially measured at cost and subsequently measured at cost or valuation, net of depreciation and any impairment
lesses. Depreciation has been provided at the following rates in order to write otf the assets over their estimated useful lives:

Plant & machinery 25% on teducing balance
Computer equipment 33% on cost

3.3. Cash at bank and in hands
Cash at bank and in hands are basic financial assets and include cash in hand and deposits held with financial institutions repayable without
penalty on notice of non morce than 24 hours.




BUTTONS-KING LTD
NOTES TO THE ACCOUNTS
FOR THE YEAR ENDED 31 MARCH 2020

3.4. Financial instruments

Financial instruments are recognised in the company's balance sheet when the company becomes party to the contractual provisions of the
instrument. Debtors and creditors with no stated interest rate and receivable or payable within one year are measured at transaction price.
Any losses arising from impairment are recognised in the profit and loss account.

3.5. Equity instruments
Fquity instruments issued by the company are recogmised at the proceeds received, net of direct issue costs. Dividends payable on equity
instruments are recognised as liabilities once they are no longer at the discretion of the company.

3.6. Taxation
The tax expense represents the sum of the tax currently payable and deferred tax.

Current Tax

The tax currently payable is based on taxable profit for the year. Taxable profit differs from net profit as reported in the profit and loss
account because it excludes items of income that are taxable or deductible in other years and it further excludes items that are never taxable
or deductible. The company's liability for current tax is calculated using tax rates that have been substantively enacted by the reporting end
date.

Deferred Tax

Deferred tax liabilities are generally recognised for all timing differences and differed tax assets that are recognised to extent that it is
probable that they will be recovered against the reversal of deferred tax liabilities or other future tuxable profits. Such assets and liabilities
are not recognised if the timing difference arises from goodwill or from the initial recognition of other assets and liahilities in a transaction
that affects neither the tax profit nor the accounting protit.

Tangible fixed assets Plant & Computer Total
machinery equipment
£ £ £
Cost or valuation At cost At cost
At 1 April 2019 383 223 606
At 31 March 2020 383 223 606
Depreciation
At 1 April 2019 68 43 i
Charge for the year 79 73 152
At 31 March 2020 147 116 263
Net book value
At 31 March 2020 236 107 343
At 31 March 2019 315 180 495
Debtors 2020 2019
£ £
Other debtors 74 1




BUTTONS-KING LTD
NOTES TO THE ACCOUNTS
FOR THE YEAR ENDED 31 MARCH 2020

Creditors: amounts falling due within one vear

Taxes and social security
Other creditors

Creditors; amounts falling due after more than one year

Other creditors

Transactions with related parties

Included in Other creditors is an amount of £1,711 (2019: £1,211} due to the company directors.
There are no set terms as to repayment of these balances and no interest accrued thereon.
Average number of employees

During the year the average number of employees was 1 (2019: 1)

2020 2019
£ £
- 6
1,711 .
1711 6
2020 2019
£ £
1,156 2,367




This document was delivered using electronic communications and authenticated in accordance with the registrar's rules
relating to electronic form, authentication and manner of delivery under section 1072 of the Companies Act 2006.



