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Registration of a Charge

Company name: 29 SHEEP STREETLTD
Company number: 10693668

X76GB609

Received for Electronic Filing: 21/05/201

Details of Charge

Date of creation: 19/05/2018
Charge code: 1069 3668 0001
Persons entitled: ALFANDARI PRIVATE EQUITIES LIMITED

Brief description:. THE COMPANY CHARGES TO THE CHARGEE, BY WAY OF FIRST
LEGAL MORTGAGE, ALL THE PROPERTIES LISTED IN SCHEDULE
1;. THE COMPANY CHARGES TO THE CHARGEE, BY WAY OF FIRST
FIXED CHARGE:. () ALL PROPERTIES ACQUIRED BY THE COMPANY
IN THE FUTURE;. (Il) ALL PRESENT AND FUTURE INTERESTS OF
THE COMPANY NOT EFFECTIVELY MORTGAGED OR CHARGED:;.
(I) ALL PRESENT AND FUTURE RIGHTS, LICENCES, GUARANTEES,
RENTS, DEPOSITS, CONTRACTS, COVENANTS AND WARRANTIES
RELATING TO THE PROPERTIES:;. (IV) ALL INTELLECTUAL PROPERTY:..
‘PROPERTIES’ MEANS ALL FREEHOLD AND LEASEHOLD PROPERTIES
(WHETHER REGISTERED OR UNREGISTERED) AND ALL COMMONHOLD
PROPERTIES, NOW OR IN THE FUTURE (AND FROM TIME TO TIME)
OWNED BY THE COMPANY OR IN WHICH THE COMPANY HOLDS AN
INTEREST (INCLUDING (BUT NOT LIMITED TO) THE PROPERTIES WHICH
ARE BRIEFLY DESCRIBED IN SCHEDULE 1) AND PROPERTY MEANS
ANY OF THEM.. ‘INTELLECTUAL PROPERTY’ MEANS THE COMPANY'S
PRESENT AND FUTURE PATENTS, RIGHTS TO INVENTIONS, COPYRIGHT
AND RELATED RIGHTS, TRADE-MARKS, BUSINESS NAMES AND
DOMAIN NAMES, GOODWILL AND THE RIGHT TO SUE FOR PASSING
OFF, RIGHTS IN DESIGNS, DATABASE RIGHTS, RIGHTS TO USE, AND
PROTECT THE CONFIDENTIALITY OF, CONFIDENTIAL INFORMATION
(INCLUDING KNOW-HOW) AND ALL OTHER INTELLECTUAL PROPERTY
RIGHTS, IN EACH CASE WHETHER REGISTERED OR UNREGISTERED
AND INCLUDING ALL APPLICATIONS AND RIGHTS TO APPLY FOR AND
BE GRANTED, RENEWALS OR EXTENSIONS OF, AND RIGHTS TO CLAIM
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PRIORITY FROM, SUCH RIGHTS AND ALL SIMILAR OR EQUIVALENT
RIGHTS OR FORMS OF PROTECTION WHICH SUBSIST OR WILL SUBSIST
NOW OR IN THE FUTURE IN ANY PART OF THE WORLD.

Contains fixed charge(s).

Contains floating charge(s) (floating charge covers all the property or
undertaking of the company).

Contains negative pledge.

Authentication of Form

This form was authorised by. a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT THE ELECTRONIC COPY INSTRUMENT
DELIVERED AS PART OF THIS APPLICATION FOR REGISTRATION
IS A CORRECT COPY OF THE ORIGINAL INSTRUMENT.

Certified by: ALFANDARI PRIVATE EQUITIES LIMITED
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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 10693668

Charge code: 1069 3668 0001

The Registrar of Companies for England and Wales hereby certifies that a
charge dated 19th May 2018 and created by 29 SHEEP STREET LTD was
delivered pursuant to Chapter A1 Part 25 of the Companies Act 2006 on

21st May 2018 .

Given at Companies House, Cardiff on 23rd May 2018

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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THE OFFICIAL SEAL OF THE
REGISTRAR OF COMPANIES

Companies House



DATED

18/05/2018

DEBENTURE

between
ALFANDARI PRIVATE EQUITIES LIMITED
and

2% SHEEP STREET LTD
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THIG DEED is dated 13/05/2018

PARTIES

4] ALFANDARI PRIVATE EQUATIES LIMITED (Company Number DE944840) whoss registered office is at 9 Osier Way, Olney
Business Park, Olney, Bucks, MiK46 S5FP (Chargee).

% 28 SHEEP STREETLTD {Company Nurmber 10683568)

whose registered office is at The Byrs North End Farm The Byre North End Farm, Morth End, Ashion Keynes, Wtis-hiﬁ{l:ompany}-.

BACKGROUND

(A The Charges has agreed to enfer into the Facllity Agresment(s) with the Borrower,

{By Where the Company and thie Borrower are separate entities, the Company has entered into a Guarantas, as Guarantor, with the
Chargee to guarantee the repayment and performance of alf of the Borrower's obligations to the Chargee under the Facility
Agreernent{s).

i8] This debenture provides security which the Company has agreed fo provide to the Charges for tha repayment and perfoimace of

e Secured Liabilities,

AGREED TERMS
1, DEFINITIONS AND INTERFRETATION
1.1 Definitions

In this debendure the definiions and rules of inferprétation i this clause Hpply,

Administrator: an administrator appeinted fo manage the affairs, business and property of the Company pursuant fo dause 8,
Sook Debts: all présant and future book and other debis, and monetary olaims due or awing fa the Compaﬁy,- ‘and the benedfit of all
security, guarardees and other rights of any naturé enjoyed or held By the Company in relifion to any of them.

Borrower: 28 SHEEP STREET LTD

Business Day: a day {ather than a Salurday or Sunday) on which banks are open fir'general business in London.

Charged Property: ail the assefs, property and undertaking for e time being subject o the security inlerests. created by ihis
teheriure {and references to the Chargsd Praperty Inclutle references (6 any part of it

Gosts: all costs, charges, expenses and liabilities of any Xind ncluding, without imitafion, costs and damages. in connection with
litigation, professional fee&,_disburseman%s and any value addad tax charged on Costs.

Encumbrance: any morlgage, charge twhether fixed or Soating, lagal or equitable), pledae, llen, assignment by way of secutity, or
other secwrily interest securing any obligation of any parson o any other agreement or arrangerment having @ similer effect,
Environmental Law: all applicable statuies, treaties, regulations, directives or sboiller mieasures relating to the pobution er
protection of the Environment that affects the Charged Property. .
Equigment: s present and fiftire equipmant, plant, machinety, fools, vehicles, furmiture, fitlings, computers, installations and
apparatus and other tangible moveable property for the imé being ownéd by the Comipany, including arny part of it and alt spate
paris, replasemants, modifications and addil%ms;v

Faclfity Agreement(s): the loan, sake and leaseback, jease andfor hire purchase agreements dated on or arpund the date of this
debenture {or already entered into or to be entéred into I the flire) between the Bofrower aid the Chargee secured by this
debenture.

Guarantes: a gusrantee and indemnity entered inte on or around the date of this debenture {or slready entered into oF fo be
eptered into in the future) befween the Guarantor and the Chargee to guaranies ihe repayment and performance of all of the
Borower's obilgations to the Chiarges under the Faclity Agresment(s).

Guarantor: the guarantor and indermnifier under the Guaranies,



1.2

1.3

Intellectual Property: the Company's present and future patents, righls to inventions, cupyright and related righis, frade-marks,
business names and domain names, goodwill and the right to sue for passing off, rghts in designs, database rights, rights 1o use,
and protect the condidentiality of, confidential information (ncluding know-how) and il other intellactual property rights, in each cage
whether registered or unregisterad and inciuding a1l applications and rights Io apply for and be grantad, renewals or exiensions of,
and rights to claim priority from, such rights and all similar or equivalent fights or forms of protaciion which subsist or will subslsy
now or in the fulure In any part of the world.

investments: all present and future ceriificated slocks, shares, loan capilal, securifies, bonds. and Investmeants {ehather or not
marketable) fof the time being owned (at law or in 2guity) by the Company, including arnmy:

{a) dividend, interest or other distribulion paid or payable in relation te any of the Investments: and

{5} right, money, shares or properly acorulng, offerad or issued at any fime in relation fo any of the Investments by way of
redemption, substitution, exchangs, conversion, bonus, preference or ofherwise, under oplion rights or otherwiss.

Properties: all freehold and teasedld properties. (whether raglsterad of unregistered) and all commonhold properfies, now or in the
futgre {and from time [0 time) owned by the Company or in which the Company halds an interest. including. (but riot limited 1oy the
properties which are briefly described In Schedule 1) and Property means any of them.

Raceivér: a redeiver andior manager of any or all of the Charged Property appointed under clause 3,

Secured Linbilities: all present and Tuture menies; obligations and Hiabilities owed by the Borrower under or In connection with the
Facility Agreemend(s} of the Guarantes or this debanture logather with i inferest (including, without limiiation, defaul interast)
aseruing in respect of such monles or llabiifies. .

Security: any morigage, charge (whather fixed or ficating, legal or equitable), pledge, Hen, assignment by way of securlly or other
sectrily interest securing any obligation of any person, or any other agreemant or arrangement having a simiiar effect.

Security Period: the pericd slarding on the date of this debanture and ending on the date.on wiich all 1% Sgoured Liabilities Have
been unconditionally and irevocably paid and discharged in full and no further Secured Liabilities are capable of being outstanding,
interpratation

Uniess the context otherwise requires, in this deberture:

{a) any reference to any statule or statutory provision includes a reference lo-any subordinate legisiation made under that
statute or stalulory provision, to-any modification, re-anaciment or extansion of that statute or statutory provision and 1o
any former stalute or statutory piovision which i consofidated or re-enacted before the date of this debenture:

{s}] a reference to one gender includes a reference to the other gender;

] words in-the singular include the plural and vice versa;

) areference to a teuse or Schedule is o a clause or Schedule of or fo this debenture;

(e} ‘& refgrence to this debentare (orany specified provision of it) or any cther dosument shall be congstrued as & reference
to this debenture, that provision or that document as in force Tor the tme belny and #s-amanded of novated Tom fime to

time;

{5 a refarence to a person shall be construed as including a reference to an-individual, firm, corperation, unincorporated

“botly of peesans or any state or any agency of 4 perso

{ & refergnce to an amendment includes a-supplement, vafialion,. novation or re-endctment (and amended shall be
construed accordingly);

) -a reference to assets includes present and future properties, undertakings, revenues, rights and benefits of evary
description;

) & referance 1o an authorisation icludes an authirisation, consent. licentce, -approval, resolution, exermption, filing,

ragiskration and notarisation;

)] a refetence to @ regulation includes any regulation, rule, officiat directive, request or guidefine (whether or not having
the force of law) of any governmantal, inter-governmental or supranational body, agancy, depariment of regulatory, Self.
regulalory or other authority or organisation; and

[£4] the haadings do nof formy part of this debenture or any part of it and do nol affect its iInterpratation.

Clawhack
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if the -Qhargee sensiders that an amount is capable of being avoided or otherwise sat aside on Rguidation or administration of the
Company or oiherwise, then that amount shall net be considered to have been imsvacably paid for th purposes of this debenture.
Mature of security over real property
A reference in'this debenture to & charge or marigage of any freehoid, leasehold or commonhald property inclhides:
(&) all buitdings and fixlures (nciuding trade and tenant's fixiures) which are at eny fime situated on that propety;
(b} the proceeds of sale of any part of that property; and
{c} the Gefieft of any covenants for tifle given or entered inte by any predecessor in lille of the Company In respact of that
property or any monfes paid or payable In respect of those covenants.
insolvency Act 1988
Paragraph 14 of Schedule B1 to the Insolvency Act 1885 (a5 Inserted by section 248 of, and Schedule 16 1o, the Enterprise Act
2002} applies to the floating charge created by this debentuwre.
COVENANT TO PAY
The Compary shall an demand pay 1o the Chargee and discharge the Secured Liabilties when they become dus,
GRANT OF SECURITY
Charging clause
Ag aconlinuing security for the payment and discharge of the Securad Liabilites, the Company with full title guaraniea:
(&) charges ko the Chargee, by way of first legal mortgage, al the Properdies Hsted in Schedle 1;
{3 charges o the Chargee, by way of first fixad charge:
0 all Properties acquired by the Company in the future;
1 all present and future interests of the Company not effectively morigaged or gharged wnder the preceding
provisions of this clause 3 in or over freshold or leasehold proparly
i all presert and future rghts, Koences, guarantess, rents, deposits, confracts, covenants snd warranfiss
‘felating to the Properiiss;
{ivh @it Beences, consents . and authorisations, statidory or othervise held or. required in connaciion with the
Company's business or the use of any Charged Property and all ights in conngction with them:
) all present and future goodwill and uncalied capitsl for the dime being of the Company;
M) BF Intellectual Property;
(i) all Investments;
(i &l Equipment,
{ix} @l Book Debts; and
o charges fo the Chargee, by way of floating charge, all the undertaking, property, assets and rights of the Company at
-any time not effectively morigaged, charged or sesigned pursuant to clause 3.1 (a) and dlauss 3.9(b)
Automatic conversion of ficating charge
The floating charge-created by clause 3.1(c) shalt automatically and immediately {without notice) be converted Into a fixed charge
over the relevant Chargad Propeity iF
{3} the Company:
{i creates, or attempls to oreate, over all 'or any part of the Charged Property an Encumbrance withoot the prior
wiitten consent of the Chargee or any frustin favour of ancther persen; er
iy 'disposés or gttemipls to dispose of all or any parl of the Charged Property (other than property sublect crly fo
the: floating charge while i remains uncrysiallised which property may be disposed of in the ordinary courss of
husiness); or
b A recsiver s appointed over all or any of the Charged Propetly that is subject to the floating charge; or
{e} .any person jevies or atfempts 0 levy dny distiess, altachmient, éxecution or otheér process against alt or any part of the
Chargad FProperty; or
{eh) the Chargee recsives noflee of the appolniment of, . or a proposal or an intention to appoint, an administrator of the
‘Compary.
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8.1

8.2

Conversion of floating charge by notice
The Chargae may in s sole discretion af any time by wiitlen notice to the Compary cenver! the floeting charge created under this
debenlure into a fixed chargs as regards any part of the Charged Property spedified by he Chargee in that notice.

Assete acquired after any floating charge crystaliisation
Any asset acquired by the Company after any crystaliisation of the floating charge created urdler this debenturs which bit for sush
crystaliisation would be sublject to a fioating chasge shall {unless the Charges confirms in writing o the conlrary} be charged to the
Chargee by way of first fed charge.
LEABILITY OF COMPANY
Liability not discharged
The Eabifity of the Comparny under this debenture in respect of any of the Secured Liabilities shall not be gischarged, prejudiced or
affected by:
{a any security, Quaraides, indemnity, rermedy or ather right feld by of available 1o the Chargee being or becoming wholly
or partially legal, void or unenforceable on any -groun&; or
(b the Chargee renewing, deterrnining, varying or increasing any facility or other wansacfionin any manner or concurming
In, atoepting or varying any sompromise, aitangement or sailfement or-omiting fo claim or enforce pawment from any
other parson; or
o) any other act or omission whigh but for this provision might have dischargad or othenvise prejudicad or alfcted the
Habiity of the Sompany,
Immediate recourse
The Company waives any 7ight il may have of sequirng the Chargee to enforca any securty or othier fight or claim any payment
from-or atherwise procesd against aay ofher persor belore enforcing this debenture against the Company.
REPRESENTATIONS AND WARRANTIES
Thae Cafnpany makes the represantations and warranties sel oul inthis dause 5o the. Chargee:
The Company is.the legal and beneficla! owner of the Charged Properly free from any Encumbrance ofher thart the Encumbrances
created by this débenture:
The Compatiy has not received or acknowledged notice of any adverse claim by any person in raspact of the Charged Propary of
any interest in it
Thers are no covenanis, agreements, ressrvalions, condiivns, inferests, righis or ciher malters whatevar, which matarially
adversely affect the Charged Property,
There is no bréach of any law or regulation, which materially adversely affects the Charged Property.
Mothing hae arisen or hag been created or s subsisting, which would bie an oversiding inferast in sny Property.
Mo Encumbrance expressed to-be created oy this debenture is liabla to be avoided or otherwise set aside on the liquidation or
administration of the Company or ofherwise.
The Gompany hay at all imes coinplied in all meterial respects with all applicable Envirorumental Law,
COVENANTS
The Company shall:
2} carry on its frade and business In accordance with the standards of good management from fime to time current in sugh
‘trade or business on those pers (f any) of the Properfies as are, or may be, dsed for the purposes of trade of Bisiness:
and
(&} netdo, or permit to be dene, any act or thing, which will or might depreciats, jsopardise.or otherwise prejudize. the
-sectrity feld by {he-Chargee or materially diminish the value of any of the Charged Properly orihe effectivensss of the-
securily created by this debenture.
The Company shall comply with aft statutes, byaiaws and requlations relating to its frade or business and the whole or any part of
ihe Charged Property.
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The Company shall;
(&) promatly provide to the Chargee whatever information, documents or papers relating to the Charged Property as the
Chargee may Framvtime to fime request; and
{by inform the Charges promptly of any acguisifion by the Company of, or confract made by the Company to acauire, any
freahold, leasahoid or other interast in Property.
The Cormpany shall:
(=} insure and keep insured all of s underiaking and assets with repulable and responsible insurers. previously approvad
by the Chargee in such manner and o such exient as is reasarable snd custarmary for an enterprise engaged in the
-same or simitar business and in the sama or similar localities against such risks dnd contingencies as the Thargee shall
from time{o time request;
{5} procire that the interest of the Charges is noted on 2l its policies of insurance in such manner as the Chargee may in
its sbsohde discretion require; and
{c) duly and punctuslly pay all premiums and any other monies necessary for maintaining its insurence in LWl force and
affect.
The Company stell apply all monies recebvad by viriue of any insurance of the whole o any part of the Charged Property:
{a) in making good or in recouping expenditire incirred in making good any loss or damage: of
{0} it the Chargee in ity discretion so requires, towards the discharge of the Secured Liabilities.
The Company shall:
{a) af &l Hines keep in good and substantisl fapiair and condition all the Cherged Property including, without imiiation, all
buildings, eractions, structures and fixiutes and Fttings on and in'the Propeity,
(4] keep alt Equipment In good repair, working order and condition and it for its plipose; and
{c) ~whare il-is uneconomic to repair any part of the Charged Property, replace such part by ancther simitar asset of equal or
greater quality and valus.
The Company shail promptly upan becoming aware of the same give the Chargee nofice in writiiig of any breach of;
{a) any rapreseniation or waranty set out in clauss 5, and
() any covenant sef out in clause 6.
The Compdry, st the Chargee's request, shall deposit with the Chargee, and the Chargee shall durng the coriinuance of ihis
debenture be entitied fo hold, all deeds and documients of file relating 1o the Charged Property which are in the possession o
control of the Company {and, If not within the possession and/or control of the Company, the Gompany undertakes 1o altain
possession of all such deeds and documents of tile).
The Company shall permit the Chaigee and any Receiver and sny person appeinted by either of them & erter upon ardd inspect.
any Properly during homa! Dusiness hours upen reasenable prior notice.

“The Company waives any prosent or Riture right of selt-off i may have in respect of the Secured Lisbilties (ncluding sums payable

By the Company under this debentire).
The Company shall not al any time, except with the prior viritten consent of the Chargee:

{a) create, purgont [0 oreate or permit o subsist any Securily on, or in relation to, any Chargad Property ofher fhan any
Becurity oreated by this deed,

b sell, assign, transfer, pant with possession of, or otherwise dispose of in any manner (or purport ta do so}, all o any part
of, or any interest in, the Charged Property {except, in the ordinaly tourse of business, Charged Properly that is only
subject to an uncrystailised floating charge); or

& creale or grant (&r purport o oreate or grant) any interest In the Charged Property In favour of a third party.

BOWERS OF THE CHARGEE
The Charges shall be emtilfed (but shall not bé bound) o remedy a brisagh 2t any time by thie Company of any of is cbligations

contained in fhis debenture and fhe Company Irrevocably authorises the Chargee and s agents 1o do all such things a5 are

necassary or desirable for that purposa,
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The rights of the Chargee under this clause 7 are without prajudice t any other rights of the Chargee under Ihis debenture and the
exercise of those righls shall nol make ihe Chargee lisble fo account a3 8 mongages in possession,
Atany time after the securty constiiuted by this dehenture shall have becoma enforceable, the Chargee or any Receiven

(&} may dispose of any chattels or produce found on any Property as agent for the Company; and

{b} without prejudice o any obligation to account for the procesds of any sale of such chatiels or produce, shall be

indemnified by the Company against any liability arising from such disposal.

Abany time after the securily constituted by this dabenture shall have become enforceable or after any powers confesred by any
Engumbranie Having priorty fo this debentire shall have become exeréizable, the Charges may:

(a3 regeem such or any other pricr Encumbrance or procure Bs transfar jo itself, and

) setlie any account of the holder of any prior Encumbrance.
The setilerment of any such account shall be condlusive and binding on the Company and ail monies paid by the Chargee fo an
encumbrancer in- settément. of such an sccount shal, as from its pavment by the Charges, be due from the Company fo the
Chargee oh cirent account and shall bear interest and be secured as part of the Secured Liabllities:
The Chargee may In its discretion grant time or oiher indulgence or make any other arrangement, variation or release with any
person of persons fiot being a party fo this debenture (whether o7 nol such person or persans are jointly liabie with the Company) n
respect of any of the Secured Liabilities orof any ofber sacurily for them without prejudice sither to this debenture of 1o the- lability
of the Company for the Secured Liabilities.

This debenture shall be-enforceable if
) any of the Secured Liabiliies shall not be paid or discharged whan the same ought {0 be paid or discharged. by the
Company (whether on demand or at scheduled maturity or by scceleration or otharwise, as tha case may be) or
{B} the Company shail be in breach of any of its obligations under this debenture or undar any other agrasment betwesn
the Company dnd the Chargee and that breach {if capable of remedy) has not baen remeadiad 1o the satisfaction of the
Chargee within 14 days of notice by the Charges fo the Campany b rémiady the breach; o7
o) the Company.
{r becomes unghle to pay ds debls as they fall due (and/or the value of the Company's sssels ig less than the
armourit of its labilities, faking into account the Company's contingent and pros pes:iive lanilitias), or
i commences negoliations with any one or more of #s creditors with-a view to - the gensral readjusiment of
rescheduling of ils indebledness; .o
)} makes 2 general assignment for ihe benefit of, o & composition with, its creditors; or
{dy the Company passes any resolulion or tekee iy corporete action o . petifion is presented or proceedings are
-commenced of any action is taken by any persoen for its winding-up, dissolution, administration or re-organisation of for
the appointment of a recelver, adrminisirative receiver, administrator, trustee or simifar officer of it or of any or alf of ifs
revanues and assets; of
{&) -& distress; execution, attachmeant or other legal process is levied or enforoed upon or susd against all or any pan of the.
assets of ine Company; or
{f¥ any representation, warranty or statemant made or deemed to be made by the Company under-this debenlure is or
proves to have been Incomect or witsleading in-any material respect whan made or deathed o be mads;

and in any such event (whether or not the event is. continuing), without prejudice to any-other rights of the Chargee, the powers of

.sals under the Law of Property Act 1825 shall Immediately be exercisabls and the Chargee may in its absolute discretion enforce all

or any part of the securlty created by this debenture as #sees fit
The powers of sale confarred upon rmotlgagess under the Law of Property Act 1826 shall. as between tha Chargee and a purchaser.

“fromi the Chargee, afise on and be exercisable at dany time after the execution of this debihiturg, but the Charges shall not sxardiss

such power of sale untll the security constituted by this debenture has become enforceable under clause &1

The_ stalutory powers of sale, leasing and accepting surenders confarred upen morigagees under the Law of Property Act 1825

“andfor by any other statute shall be exercisable by the Charges under this debenture and are extended so as.io aldharise the.
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Chargee whether in its own name ar in that of the Company to make any lease or agreement for laase, actepts surenders of lease
or grant-any oplion of the whale or any parl or parls of the freshold and leasehold propery of the Cormparny with whalever righis
reiating to other parts of it and containing whatever covenants on the part of ihe Company and generally on such lenms and
conditiols Gnchuding the payment &f money to a lessee or fenant on g surrendery and whether or not at & premium as the Chargse
thinks fif.
No purchaser, mortgagee or other person dealing with the Chargoe or gny Réceiver shall Be concarmed:

{4} to enquire whether any of the Secured Liabiliies have begome due or payable or remain unpald or undischarged, or

whether the power the Chargee of a Recsiver is purporting to exercise has becoms exercisabla; or

(i to see to the application of any money pald to the Chargee or any Racéiver.
Naither the Chargee nor any Receiver nor any Administrator shall be fiable to account s motigages in possessionin respect of all
or any of the Chargad Properiy nor shall gny of them be Bable for any ioss upon realisation of, ot for-any neglact or default of any
nature whatssever in connection with, all or any of the Charged Praperty for which a morigagee In possession might a8 such ba
fiakbe,

At any time slter the securdty constituted by this debenture has become enforceable, or at the requaést of the Company, the Chargee

Ty without further riotice:

{a) appoint under seal or by writing under hand of 3 duly authorised officer of the Chargee any one or more person or
persons o De a recaiver or a receiver and manager of all of any part of the Chargsd Proparty; and
[$3)] {subject to Seclian 45 of the Insclvency Act 1986) from time to time under seal or by willing usder hand of 8 duly
auithorised officer of the Charges, Temove any person appolited to be Receiver and may in ke manner appoint another
iy his place,
Where more then one pergon is appointed Racelver, they will have power 1o a0l separately (Unless the appointment by tha Charges
specifies to the contrary).
The Chargee may fix the remuneration of any Recalver appointed by it without the restrictions contained In section 109 of the Law
of Property Ad 1925 and the remuneration of ine Recalver shall be a debl secured by this debenture which shail be dus and
payable immediately upon its being paid by the Charges.

The powers of sale snd appointing a Recaiver conferred by this debanture shall be in additior 1o all statulory and othier powers of

the. Chargee under the Insolvency Al 1986, the Law of Property Ad™ 1925 or otherwise and. shall be exercisable without the
restrictions cortained in Sections 103 and 108 of the Law of Property Act 1825 or dthsrwise.
The: power o appoint 8 Regeiver (whether conferred by this debenture or by statute) shall be'and remain exercisalie by the
Chargee netwithstanding any pricr appointment in respect of all or any part of the Charged Property.
Any Receiver appointed by the Chargee under this debenfure shall be the.agent of the Company and the Company shall be solely
responsible for bis acts and remuneration as well as for any defaults committed by him.
Any Receiver appointed by the Chargee under ihis debenture shall in addition to the powers conferrad on him by the Law of
Proparty Act 1825 and the insolvency Act 1986 have pewsr to do alf such acls and things as an absolute owner could do in the
managament of such of tha Charged Property over which the. Receiver 1§ aipeinted and in particular the powers set out In clause
8.17.
Crder of application of procsads
All monies recelved by the Charges of a Receiver in the exercise of any enfercement powers conferred by his debeniwe shall be
applied:
(&) first in paying all unpaid fees, costs and ofher liabiily incurreéd by or on behall of the Chargee {gnd sny Receiver,
attorney or agent appointed by if);
) -secord in paying the remuneration of any Receiver {as agreed between hir and the Chargee);
o) third in or towards discharge of the Sscured Liabiliiss in such drder and manner asthe Charges shall determine; and
iy fimally in paying any surplus to the Company or any other person entitled 1o it
Section $06{8) Law of Property Act 1925
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Meither the Charges nor any Receiver shall be bound (whather by virlue of section 108(8) of the Law of Proparty Act 1828, which is
varied accordingly, or othenwise) to pay or appropriate any receipt or payment first towards interest: rather than pringipal or
otherwise in any parlicular order as hetween any of the Secured Liabilities,
AR montes recelved by the Charges or a2 Receiver under this debenture may, &t the discration of the Chargee or Receiver, be
oredited to-any suspense or securities realised account and $hall bedr interest at such rate, if any,-as may be agreed in writing
betwesn the Chargea and the Company and may be held in such agcount for so long as the Charges or Recaiver thinks fit.
By way of securlly the Company imevocably eppoints the Chargee and every Receiver separately to be the atiomey of the
Company and In its name and on its behalf and as its acl and deed to execute any documents,-and do any acts and things which:
{z) the Company is reguired to execute and do under this debeniure; anidior
{2 any attorhey may deem proper or desirable in exercising any of the powers, authorlties and discretions confefred by this
debenture or by law an {he Chargee or any Recsiver,
The Charges may without notice to the Company appoint any ong of more persons to be an adminisiretor of the Company pursuant
to paragraph 14 Schedule B1 of the Insolvaricy Act 1986 if this debenture becomes enforcsable.
Any appointment under-this paragraph 8.18 shail:
{a) ‘b in writing signed by a duly suthorised signatory of the Chargee, and
o) taka sffect, in accordarice. with paragraph 19 of Schedule B1 of the Insulvency Act 1986, when the requirements of
paragraph 18 of ihat Schedule B1 are satisfied.
A Receiver shaii'héue,. i addition to-the powers conferred on recelvers by stalute, the further powers sel out below, 8 Recelver
may:
8171  underake or compiste any works of repalr, building or development on the Properiies;
8.47.2  grant or accept surrenders-of any leazes or tehandies. affécting the Propertiies upon such terms and subject to such
conditions as he thinks fit;
8173  may provide senvices and employ, or engage, sush managers contractors and other persennel and professional advisors
on such terms as he deeme expedient’
8175 may charge and receive such surn by way of remuneration {in addition 1o alt costs; chargss and expenses incurred by
hirn) as the Chargea may prescribe of agree with himy;
8176  may collect and gat v the Charged Properly iy respect of whith he is appoinied or eny part therecf and for that purpose:-
make such dermands dnd take any proceedings as Thay sesm expedient and 1o teke possession of the Charged Property
with fike rights; .
8177  may carry on, manage, develop, reconstruct, amalgamate or diversify or ‘concur in carrying on, managing, developing,
reconstructing, amalgamating or diversifying the businass of the Sompany;
8178  may grant oplions and licences over all or any pait of the Charged Propedy, sell of conour in selling,-assign or congur in,
assigning, lease or concur in leasing and accep! or concur in accapting surrenders of lsases of, all or any of the properly
of the Company in respect of which he is appointed in such manner and generally on such terms and nénditians as e
thinks Bit {fivtures and plant and machinery may be severed and sold separately from the premises in which they are
comained withow! the consent of the Cormnpany} and to carty any such sale, assignment; leasing or strrender into 8ffect..
Any such sale may be for such consideration as he shall think fit and he may gromeote or concur in promoting a company
to purchase the property 1o be sold;

B.I7.8 .m;ay make any a{raﬂgemeﬂﬁn_seﬁlemerat or iccmpm_mise« between the Company and any ofher person which he may think

expedient:

8710 may make substilutions of, orimprovementis (o, the Eguipment as he may think expedient;

83711 may make calls condiionally or unconditionally on the. members of the Company in respect of the uncalled capifal with
“guch and the same powsrs for that purpose and for the purpose of enforcing payments of any calls so made as are
gonferred by the articles of associalion of the Company on jis directors in respect of calls guihorised to be made by them;

SV 12 may sppoint managers, officers, servants, workmen and agents for the aforesaid purposes al such salares and for such
-perinds and on such ferms as he may determing;
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8.17.13  may, if he thinks fil, but without prejudice fo the indemnity conteined in clause 9, effect with any inswer any policy or
policies of insurance either in ieu or satisfaction of, or in addition to, such insurance;

8.17.14  may exercise all powers provided for in the Law of Property Act 1825 in the same way as If he had bean duly appointed
under that act and exercise all powers provided for an sdministrative recaiverin Schedule 1 of the nsolvency Act 1986;

81795  may Tor any of the purposes authorsed ralse money by borrowing from the Chargee of from any other person on the
security of all br any of the Chargéd Property in respect of which he is. appointed upon such terms {including i the
Chargee shall consent to terms under which such sacurity ranks In priority to this debenture) as he shall think fit;

81718  may redeem any prior Encumnbrance snd settle end pass the accounts o which the Encumbsance relates and any
aooounts so seitled and passed shall be conclusive and binding on the Company and the mondes so paid will be deamed
fobe an expense properly incurred by him; and

81716  may do all such other acls and things as he may consider incidental or conducive to any of the metiers or powers in this
clause 8.17 or which hie lawfully may or can do a3 agent for the Company.

COSTS AND INDEMNITY

Costs

The Company shall pay to ar reimburse the Chargee and any Receiver on demand, on a full indemnity basls, all Costs Incurred by

the Chargee andfor any Recelver in refation to:

{a) -His debenture or the Charged Proparty; or

[{:H protecting, perfecting, preserving -or enforcing {or atlempting o do. so) any of the Chargee’s or the Receiver's rights
undar this debenture; or

i) suing for, or recovering, any of the Secured Liabiliies,

{indluding, withoul limitatioh, the Costs of any proceedings in relation fo this debenture or the Secuied Lisbilities) togather with

interest on the amount due al the default rate of interest specified in the Facility Agreement(s).

Indemniity

The Chargee and any Recelver and their respective employees.and agents shall be indemnified on a ull indemnity basis out of the

Charged Properly in respect of alf actions, fiabilites and Costs incurred or suffered in or as a result oft

a the exercise or purporied exercise of any of the powers, authorities or discrelions vested in them under this debeniure;
Koy aryy matier or thing-dane or omilted 1o be done in relation to the Chearged Properly under those powers; or
o any default or delay by the Company in parforming any of its obligations under this debenture.

RELEASE

Subject o clause 12.3, upon the expiry of the Security Period {(bul not otherwise) the Chargee shall, at the request and cost of the

Company, lake whatever action is necessary 15 release the Charged Properly from the security constitited by this debenture,

ASSIGNMENT AND TRANSFER

Assignment by Chargee

The Chargee may at any fime, without the consent of the Company, assign or ransfer the whole or any part of the Charges's dghts

-angdfor obligatiohs under this debenture to ahy person.
-Agsignment by Comipany

The Compaty may not assign any of ifs rights or transfer any of its obligations under this debenture or anter into ahy transaction,

-which would resulf in any of those rights or obligations passing to another persen.
FURTHER PROVISIONS

independent security

Thig debenture shall be in addition to and independent of evary oiher securily or gueraniee which the Chargee may at any tima hoid

-for any of the Secured Liabilitles and no prior security heid by the Chargee aver the whole or any part of the Charged Property shall

mrerge i the Securily crgated by this debenture,
Continuing security
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This debenture shall remain in full force and effect as a continuing security for the Secured Liabilities, notwilhstanding any
setlement of agoount o intermediate payment o other matter gy thing whalscever, uniess and uilil the Chargee dischanges this
debenture inwriling.

Piseharge conditional

Any- release, discharge or setiement between the Company and the Chargee shall be deemed conditional upon no payment or
sexurity ressived by the Chargee in respect of the Secured Liabilities being aveoided, reduced or grdered to be refunded pursuant bo
any law relating to insolvency, bankruptey, winding-up, adminisiration, recsivership or otherwise and, notwithstanding any such
redease, discharge or setiament,

{a) the Charges or its nomines shall be gt Bbery to felain this debenture and the security created by or pursuand to fhis
deberure, including all cerlificates and documents relating to the whole or any parl of the Charged Property, for such
period as the Charges shall deem necessary o provide the Chargee with secwrity against any such avoidance,
reduction or grder Tor refund; and

i ‘the Charges shall be entitled fo recover the wvalue or amount of such seourily oF payment from the Compeny
subsequently as if such release, discharge or settlement had nof sccurred.

Cerlificates

A cerfificate or determination by the Chargee as to any amolird Tor the time peing due to it from the Company shall (in the absencs
of any manifest error} be conclusive evidence of the amount due.

Rights gumaiative

The rights and- powers of the Charges conferred by this debenlure are cumuistive, may be exercised as oflen as the Chargee
considers appropriate, and are i addition 1o its rights and powers under the general law,

Waivers

Any waiver or variation-of any right by the Chargee (whether arlsing under this debenture or under the general law) shall anly be
effective I 1t 15 in wiiting and signed by the Chargee and applies only in he circumstances Tor which i weas given and shall not
prevent the Chiarges fiom subseguently relying on tHe relevant provision,

Further exercise of rights-

No act or course-of sonduct or negotiation by or on behalf of the Chargee shall in any way prechude the Chargee from exerdising
any fight or power urder this debenture or congtitite 3 suspaension or vatiation of any such .riﬁfhft OF power,

Deday

No delay or faliure fo exercise any right or power under this debenture shall operate as 3 waiver,

-Bingle or partial axercise

No single or partial exercise of any right under this debenture shall prevent any other or further exercise of that or any other such
right.

Consolidation

The restiiction on the right of consolidetion cantained In section 83 of the Law of Praperly Act 1825 shall not apply to this debenture,
Partial invalidity

The invalidity, unenforceabiiity or ilegality of any provision (or part of a provision) of this debenture under the laws of any jurisdickon

-shall nol affect the validity, enforceability or legality of the other provisions.

Counterparis
This debenture may be exsouted and delivered in any mumber of counterparts, each of which is an original and which together have

the same effect as if each parly had signed the same document,

Third party righis

A third. party has no right under the Contracts {Rights of Third Parlies) Act 1598 to enfors, or fo enjoy the benefit of,-any term of
‘this debenture.

NOTICES

Bervice

10



13.2

13.3

14,
144

4.2

14.3

Property

Any natice o other communication given under his debenture shall be in wiiting and shall be served by delivering It personally or
by sending it by first-class post or $uch other address as may be nofified in wriling from time to Hime by the relevant parfy 10 the
sthier party.

Roveipt
Reaceipt of any notioe, given under ¢lause 13.1 above, shall be deemad fo be:

{a) if defivered personally, at the tme of delivery; or

()] inthe case of first-class Jeller, 48 howrs from the date of posting;
Emails invalid
Notice given under this debehture shall not be validly served if sent by e-mail,
GOVERNING LAWAND JURISDIGTION
Govarning law
This debenture and any dispute of ¢laim arising out of or in connection with- it.or its subject matter or Formation - Gncluding non-
contractual disputes orclaims) shali be governed by and construad according (o the law of England and Wales.
Jurisdiction
The paries 1o this debenture ievocably agree thal, subject as provided below, the. courds of England and Wales shall have
exclusive jurisdiction to settle any dispute or claim that arses out of or inconnection with this” debenture or its subject matter or
formation (including non-contractual dispules or cleime). Mething in this clause shal limit the right of the Chargee o lake
proceedings against the Company in any other counl of compelent jurisdiction. nor shall the taking of procesdings in any one or
mrore jurisdictions preclude the taking of proceedings in any other jurisdictions, whether concurrently or not, o the extent permitted
by the law of such other jurisdiction:
Gthar service
The Comgany irrevocably consents 10 any process in any proceedings belng served on il'in aceordance with the provisions of ihis
debenture relafitig 10 service of notices. Nothing conteined in this debenture shalk affect the right to serve process in any other
maningr permitted by faw

Schaduly 1

Part 1. Registered properey

IDETAILS OF REGISTERED PROPERTY]

Part 2. Unregistered property

[DETAILS OF UNREGISTERED PROPERTY

1"



Execuled as & deed by ALFANDARI PRIVATE
EQUITIES Limiled acting by a Director x

Ehrector

in the presence of;

Signature of Wihess J3
Name of Witness ¥ty £ s
Address of Viitness ¥ 080 L apey

_ ity ol @ TRy b bt L ST
Occupalion of Witness ﬂ?ﬂ"?

Exeouled as @ deed by 99 gHEED STREET LTD
acting by a Director,

in the presence of;
‘Eignature of Witnass /T 2
Mame of Wilness ”j;;gm u_?,! &4

Address of Wilness % &4 5 ';_vm,y sintyr o Phlee me i LELSEP
Qceupation of Witness 0.+
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