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Surname "1 Cook : . » another supervisor.
I Supervisor’s address @ i
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Notice of termination or full implementation of voluntary arrangement

E o Date;loluntary arrangement fully implemented or terminated’
e [ f7 g5, 2lofalo
' - Attachments ' :

I have attached a copy of the notice to creditors

I have attached the supervisor's report

I — Sign and date

z

Supervisor's signature | Supenvisorssignature
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Notice of termination or full implementation of voluntary arrangement

' B Presenter information

Important information

' You do not have to give any contact information, but if
you do it will help Companies House if there is a query
on the form. The contact information you give will be
visible to searchers of the public record.

Conactrame - Rachel Lunan

All information on this form will appear on the
public record. -

@ Where to send -

“™M™ ERP Advisory Trading Limited

4 Beaconsfield Road

|

|

| , St Albans
l .

|

et Hertfordshire

County/Region
WT_RWTTTFTF
Country i

|Dx | ep.stalbanS@frpadvisory.com.
" 01727 811111 ¢

n Checklist

We may return forms completed |ncorrectly or
with information missing.

Please make sure you have remembered the
following:

O The company name and number match the
information held on the public Register.

O You have attached the required documents.
"10 You have signed and dated the form.-

You niay return this form to any Companies House
address, however for expediency we advise you to
return it to the address below:

The Registrar of Companies, Companies House,
Crown Way, Cardiff, Wales, CF14 3UZ.
DX 33050 Cardiff. .

ﬂ Further information

For further information please see the guidance notes
on the website at www.gov.uk/companieshouse
or email enquiries@companieshouse.gov.uk

This form is available in an
alternative format. Please visit the
forms page on the website at

www.gov.uk/companieshouse

This form has been provided free of charge by.Companies House.”
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: 4 Beaconsfield Road
) . . St Albans AL1 3RD
. . Tel: +44 (0)1727 811 111

frpadvisory.com

TO ALL MEMBERS AND CREDITORS " Your Ref:
Our Ref: G1272STA/CVAO54A/VCG/) -

Please Contact: - Rachel Lunan
Telephone Number: 01727 735226
Email Address: Rachel.Lunan@frpadvisory.com

Date: 27 May 2020

" Dear Slrs

G-SMATT EUROPE MEDIA LIMITED (UNDER A VOLUNTARY ARRANGEMENT) ("CVA") ("THE
COMPANY")

. NOTICE OF SUCCESSFUL COMPLETION OF COMPANY VOLUNTARY ARRANGEMENT

I was appointed Joint Supervisor of the above Company Voluntary Arrangement ("CVA") on 18 January 2019 and I
now give my final report in accordance with the Insolvency.Rules, and give notice, in accordance with the Insolvency
Rules that the CVA*for the above company, agreed on 18 January 2019, was successfully completed on 27 May 2020.

PURPOSE OF THE CVA AND THE COMPANY’'S ADHERENCE TO ITS TERMS

Under the.terms of the Company’s proposals, as.approved by creditors, the Company was to enter into a CVA for a
maximum of eighteen months making contributions over a period of twelve months. Its parent company would assist
by advancing funds to' thé Company and agreed to advance approximately £200,000 to the Company over twelve
months. The Company was to pay a first contribution of £30,000 and thereafter, make eleven monthly contributions
of £15,454.55 to me as Joint Supervisor of the CVA. It was anticipated a distribution of 22 pence in the pound would

be made to unsecured creditors, substantially better than the outcome in an Administration. '

The Directors also believed that the chances of the Company’s survival would be much improved, preserving the -
jobs' of ten employees, through the-vehicle of a CVA, as the Company would continue to trade during the period of
.the CVA to generate income for the contributions to the CVA from which distributions were to be paid to creditors.

- The total contributions of £200,000 were received early, as a result, a notice of intended dividend was issued on 9
December 2019 and a first and final dividend of 21.06p in the pound was declared and paid .to creditors on 22
January 2020 via cheque. However, there were certain creditors who for various reasons did not receive their
cheques. Accordingly, the cheques issued to them were cancelled and an electronic payment was made, with the
final creditor receiving their dividend on 28 April 2020. The total amount distributed to unsecured creditors was
£186,344.39. Following the last dividend payment to the final -creditor, steps were taking to prepare the case for
closure as the CVA was considered fully implemented.

v

FRP is a treding name of FRP Advisory Teading Um!led which Is Incorporated in England and Wales. Company number 12315855, Registered otfice 110 Cannon Street, London ECAN BEU. Further lnmrmaﬂon ‘
in relation lo how we use, store and share personal data is set out in our privacy nolice at wvav.frpadvisory.com/privacy B




RECEIPTS'AND PAYMENTS

A copy of my receipts and payments account for the period from appomtment to 27 May 2020, the date that the
CVA was successfully completed is attached at Appendlx A.

My receipts and payments can be summarised as follows:
Bank Interest Gross
" Interest in the sum of £830.25 has been received.

Income Contributions

" The totai sum of 200,000 has been recelved from the Company in respect of the agreed contributions due as part of
the CVA. .

Payments
Supervisors’ Fees

To date, £14,121.99 has been paid in respect of the Supervisors’ fees in this matter. Further detail on fees and
remuneration is detailed below in the Supervisors’ Remuneration and Disbursements section.

Supervisors’ Disbursements
£275.65 has been paid for disbursements incurred during the period under review.

VAT Irrecoverable

£14.44 in respect of VAT was classed as |rrecoverable, given the fact that the costs to recover this VAT outwelghed
the benefit.

Statutory Advertisihg |

-£72.18 was paid to Courts Advertising to advertise the Notice of Intended Dividend..

Bank Charges ~ Floating ' '

_ Bank charges in the sum of £1.60 have been incurred.

SUPERVISORS’ REMUNERATION AND DISBURSEMENTS

_Creditors approved the payment of the Supervisors’ remuneration on a time cost basis on lé January 2619. 1 attach,
at Appendix B, an analysis of my firm’s time costs detailing costs incurred for the period since my last report to

creditors and cumulatively, together with details of disbursements incurred in the period and my firms charge out
rates, Total remuneration of £14, 121 99 has been drawn.

The Supervisors’ disbursements are a recharge of actual costs incurred by the Supervisors in dealing with this matter.
Mileage payments made for expenses relating to the use of private vehicles for business travel, which is directly
attributable to the insolvency estate, are paid by FRP Advisory at the HMRC approved mileage rate prevalllng at the
time the mileage was incurred. '

FRP




CEASING TO ACT AS SUPERVISOR ) ,

“I shall be fi Img a copy of this report with both the Court and the Reglstrar of Gompanles follownng which I shall
cease to act as Supervisor of the Company Voluntary Arrangement

Yours fanthfully

Z—

Miles Needham

Joint Supervisor
Licensed in the United Kingdom by the Institute of Chartered Accountants in England & Wales and .bound by the

Insolvency Code of EthICS

AN

The office holder(s) will be the data controller in respetft of the personal data collected for the purpose of admlnlsterlng this matter. Further
information in relation to how we may use, store and share the information is set out In our privacy notice at.

ttps: visory.com/priva

’

Due to the current situation responding to the global Coronavirus epidemic there may be some ‘delay in receiving any replies
‘sent by post. ‘Accordingly, we would request that if this letter requires a response, that you reply .by email to

StAlbans@frpadvisory.com wherever possible. If you respond by email, we shall assume that you agree to the future use of '
emall communication between -us where practlcable If you cannot respond by emall and the matter Is time critical please

telephone my office.

FRP




Voluntary Arrangement.of
G-SMATT Europe Media Limited
To 27/05/2020

_ Page1of1

1PS SQL Ver. 5.02

SofA £ £ £
ASSET REALISATIONS
20,000.00 Plant & Machinery NIL
5,000.00 Computer Equipment NIL
NIL Perpetual Software Licenses NIL
NIL Stock : NIL
NIL Rent deposit “ NIL
. 2,115.77 Book Debts NIL
1,081.00 Petty Cash NIL
. Uncertain Prepayments NIL
- NIL Distribution agreement NIL
5,000.00 - Fixtures and Fittings NIL
Bank Interest Gross 830.25 -
NIL Leasehold Improvements NIL
Income Contributions 200,000.00 - ‘
' : 200,830.25
COST OF REALISATIONS ‘
Supervisor's Fees 14,121,99
Supervisor's Disbursement 275.65
VAT Irrecoverable 14.44
Statutory Advertising 72.18
Bank Charges - Floating 1.60 : '
. ' v _ " (14,485.86)
PREFERENTIAL CREDITORS
(10,000.00) ‘Preferential Creditors NIL , :
NIL
' : UNSECURED CREDITORS: :
(3,653,335.06) Unsecured Creditors . 185,570.62
Distribution 4 773.77 . .
: : -(186,344.39)
. DISTRIBUTIONS
(4,737,501.00) Ordinary Shareholders NIL
‘ : . NIL
(8,367,639.29) 0.00
- REPRESENTED BY
NIL

27 May 2020 15:22




FRP SIP 9 Report - Period cost report

G»SMATT Europe Media Limited {In Voluntary Arrangement)
period 18 January 2019 to 27 Ma

. Appumfn\an! Takors /

Partnors  Managors i Dlrectors  Other Professlonal Junlor Profcssional & Support Totat Hours

{_Adminlsiration and Planning

Totl Cost Averago Hily Rate
I3 3

465 . 080 PN . . 38 22.30 . 5448.75 28434
‘Admin & Planning 0.20 0.20 16.00 80.00

Case Accounting 0.30 420 2580 7.30 1.241.00 170.00

Case Control and Review 165 0.50 325 5.40 1.589.75 294.40

Case Accounting - General 180 - 1.80 - 324.00 180.00
General Administration 3.45 0.40 3.85 698.00 181.30

Fee and WIP . 0.10 045 055 59.00 1w07.27
Stralegy and Planning C 300 0.20 3.20 '1,521.00 47631

ASS Isation s DO T80T 4 0207 o gl una Ty 1807 - I 159,50 421.94
160 160 720.00 450,00

FreeholdiLeasehold Property 0.10. 0.10 1650 185.00
Chatel Assets 0.10 . 0.10 23.00 230,00
TERRIOTS o . L 0,267 715,35 v “2,00 7770 N z 21,80 T 508425 ™" 523322
Unsecured Creditors 025 1355 200 17.80 3,770.25 211.81

ROT 170 765.00 450.00
Shareholders 1.55 414.00 267.10
_Pensions - Crediors 075 135,00 180.00
“statitory Complianse., et T T A T T s e g 50 T T 637,60 Y 26962
Statutory Reporting/ Meetings 11.40 2.087.00 18307
Appoiniment Formalities 1.80 210 909.00 429.05
TaxfVAT - Post 250 .4 1.399.50 a11.62
g T L T T e T T T T It T T T T SO T T e~ 120,00 48000
Trading - General 1.50 1.50 72000 """480.00°

Total Hours 16.35 3105 585 6430 16,300,
Disbursements for the period
FRP Charge out rates tom 18 January 2019 to 27 May 2020
{Grade 1 18tMay 2015 1t vay 2019 Value £
'Appoinimet taker /Partner | 370-450!
[Managers / Direclors ¢ 280-370i h !§e o T3040
[Other Protessionat . _esmo;
.Jmier Professlmal & Support _ 80110

Mobﬂa Telophons 25
‘otal 275—85

Mileage Is charged at the HMRC rate
prevalling at the time the cost was Incurred




FRP SIP 9 Report - Period cost report

FRP : '

G-SMATT Europe Media Limited {In Voluntary Arrangement)
i period 18 January 2020 to 27 May 2020 .
N i i ‘ 4 = . i L - i

| apfotmentTaberEl - -t . - . .
‘Partners  Managers ! Directors  Other Profosslondl Tota) Hours
_ > o — n ) 3 L e 00
Case Accounting X 0.80 . B 220
Case Control and Review . . . " om0

-
Total Cost Average Hily Rato
[

Case Accounting - General .80 . 1.80
Fee and WIP - : 0.40
___Strategy and Planning - e . 3.20
& Creditors " T T T T U RN AR . A L S A
O s v oo S0 vacrgpn + N [P . 340
ony Compliange L T T T AN AT T e L RTINS T L A T T T T
Statutory Reporting/ Meetings 7.40 740 1,332.00
Total Hours 315 0.35 14.50 - 0.80 - 18.80 4,370.25
Disbursements for the period
FRP. Charge out rates _ P . . 18 January 2020 to 27 May 2020
Grade 151 May 2016} 151 May 2019) - —_ Value €
i taker / Partner 370-450' aroqss] ' . - . ’ Category 1 X
el - - Car/Mileage Recl 3240
1 Direclors 280370, . 280370} . - _I__ﬂ_—
jManagers ! Direclors 200 07
[orerprtessorsl__ | el e : S1ond Tot L
urdor Professional & Suppart FD'"B 80-110] Mileage Is charged at the HMRC rate

prevailing at the time the cost was incurred




