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Registration of a Charge

Company name: SOLIHULL VENTURES LTD
Company number: 10684278

X65785G8

Received for Electronic Filing: 08/05/2017

Details of Charge

Date of creation:  04/056/2017

Charge code: 1068 4278 0001

Persons entitled: HSBC BANK PLC

Brief description: A FIXED AND FLOATING CHARGE OVER ALL ASSETS.
Contains fixed charge(s).

Contains floating charge(s) (floating charge covers all the property or
undertaking of the company).

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT SAVE FOR MATERIAL REDACTED PURSUANT
TO S.859G OF THE COMPANIES ACT 2006 THE ELECTRONIC
COPY INSTRUMENT DELIVERED AS PART OF THIS APPLICATION

Electronically filed document for Company Number: 10684278 Page 1




FOR REGISTRATION IS A CORRECT COPY OF THE ORIGINAL
INSTRUMENT.

Certified by: HSBC BANK PLC

Electronically filed document for Company Number: 10684278 Page 2



CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 10684278

Charge code: 1068 4278 0001

The Registrar of Companies for England and Wales hereby certifies that a
charge dated 4th May 2017 and created by SOLIHULL VENTURES LTD
was delivered pursuant to Chapter A1 Part 25 of the Companies Act 2006

on 8th May 2017 .

Given at Companies House, Cardiff on 9th May 2017

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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HSBC Bank plc

Debenture

Repistered af the Compantes” Kegistry on the
Lyayraf

Form of charge filed at HM Land Registry under reference MD1012)
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“This Debenture by way of deed imade the. u HM} day of

Botween (3r  Sohiboll Veotures Lud
Wuombor WGR427E (the” Ggm;mm:”}_ and

(23 HEBC Bank ple ("the Bank") (registered i England somber 14259 whose address for service for entry on the
register 15 Socurities Processing Centre, PO Box 6304, Coventry, CV391Y

WITHESSES as follows

Dichemture 2y security Tor the Debi

i This Debenture shall Be scourity for the payment and discharpe of the Debt mentioned i Claose 2 below,
2. The Debt is all pomey and liabilitdes whatever, whenover and hovwever meurred whether aow or in the

future doe, or becomung due, from the Company o the Bank ("the Deb™),

This includes; bul is not limited 1o,

{a) overdrafts, loans or other factlities and forther advances of money:

(t)  guarantess and indemuities o the Bank and any of the Company's other comtingent Habilities,

{cy ‘dhscount, commission and other lawlul charges ani expenses;

(dy - interest in accordance with any agreement between the Company and the Bank and, if thersis no

' agrecnent, interest owany money and Habilities due from the Company af an annusl rate of 3%

above the Bank's base rate from time 1o time computed and compounded monthly and/or according
tor thie Bank's thenccarrent practice. Tnterest as above applies before and after any demand or
Jucdgement:.

(¢} mwoney agreed 1o bopaid by the Companiy vnder Clanse 25 below.

The Agreement to pay the Debt

3, The Compatiy agrees 1o pay and dischiargs 1he Debl when the swme s due o be paid and discharged. Tt

acknowledges that this Dkt shall, in the sbsence of express written-agieement by the Bank to the contiary,
b due and pavable fo the Batk ppon demand.

Security given over the Company's Assety

4. The Company, with full title guarantes, and as-security for the payrnent and discharge of the Debt,
charges-

{2} By way of legal mortgage alt freehold (including commonhold) and leaschold fand now vested in the
Cottipatiy togéther with all buildings Hxtares, Attings and fixed plant and machinery now or at any
time afferwards on it This inclhides (withdut limitation) thie land described o feferréd to i Part T of
{be First Schedule below subject only 1o the other morigages-or matters (if any) mentioned in Part 2
of the First Schedula bolow.

by By way of Brst fived charee, thechattels (indluding all additions and improvemenis to, and
replacements of, them from time to time), securitics, fntelleciual property andfor other property
mentioned inthe Second Schedole below,
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£y By way ol first Fixed charge (except as already charoed above): -

Gy Al the presemt and future right, itle and interest of the Company in or o any freehold
Gacluding cofmnonhold) or leasehold land of other immovable property wherever situnted
pactalt fGxtures, fithips and fxed plant and machinery now or 3t afy Bme alierwards on it

iy Al chattels now or at-any Ume afierwands belonging to the Company. This n«:indm any of them
for the time being forfuing part of the stock in trade or work-in- -progress of the Conpany or
which are, for the time being, ofherwise effectively charged by way of legal morigage or fixed
charge by thiz Deboatare,

{iiiy  The benefit of all rights, Hcences; goarantees, reit deposils, contiacts, deeds, wndertakings
and wairanics relaling to any land or other property mestioned shove and/or o any triadz or
busitess from time to time carried on by the Company,

(1) Adl book debis and other debts and momnetary clatms and any rents: licence fees or other payments
due from anty lessee, licénsee or occupicr of any immovable property wherever situated now or
al any time afterwards due owing or incurred to the Company. Tn addition, the foll benefit of
all guaranices and securities for them and all licns, teservations of title and other rights
enabling the Company to enforce any such debis or claims {collectively calied the "iebis™.
Thisexcludes such debts and claims (i any) as the Bank may from tome t6 time have npreed
s writing with the Company which shall not be sobject to thig fixed chiirge and also such
debis and claims as are charged in accordance with paragragh (v) below.

(v} Anv credit balance on any acootind of the Company with the Bank.

(vi}  Any credit balance énany account of the Company with any bank {other than the Bank) or
other person.

{vii) Allgoedwill and uncalled capital for the time being of the Company.

(vitiy Al stocks; shares, debentires, bonds, loan capital and othier securities of any descrption of

- any other person (including, wathout limaiation, any subsidiary or subsidsary ondertaking of
the Companyy. Inadditicon,
(m) ol rights to subserthe o or comiert other seouritics fnto or otherwise acguire any such
securitics mow or at iny time ufierwards belonging 1o the Comipariy,
(6 all dividends, interest and other income and all other rights of whatsoever kind deriving
Trom orincidental to, any of these (logether with any securilics mentioned in ihe Second
Schedule below, eollectively called, the "secaritios"}.

()AL Teters patent, trademarks, servics niacks, designs, wility models, copyrights, désign rights,
applications for registration of any of them and the rightto apply for thems i any patt of the
world. Tn addition, moral rights, inventions, confidential informition, know-how and rights
of a siymilar matnrd anising of subsisting amvwhere in the wofld 11y relation to all ot any of the.
above (whether registered o unregistered) now or st am ime afterwards belonging o the
Company (together with any of the same mentioned in the Second Schedule below,
collectively ealled the "itellecial proprts™).

{3 Al policies of e insurance or assurance and ali rights and claims o which the Compasy is
now,. or may-at-any tirme afterwards, become entitied in relation to the proceeds of them or of
any other policies of insurance of any description (including, without timitation, flic
instrances menboned in Clause 8(a) below).

{x3A rights and other property 1o which the Company 15 now, or may at aoy time afterwards,
become entitled dxs a result of or in connection with, any proceedings threatened or
commenced nader the Insolvency Act 1986 or any sinilar legislation in any jurisdiction,

(xit)  The benefit of all agreements for (he provision by the Corpany to any person of any loan or
credit or other financial accommodation of any description (including, without limitation, any
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finance leases and hite or hire-purchase agreements) now, or t any time afterwards, entered
itsto by the Company,
{xiil} The proceeds of sale of any property menitoned above.

b By oway ol foating clonge. all the andesaking of the Company and all s proporty whatseever and
wheresoover both present and foturg, This will not inchede any part of thé samie winch is, for the
fime being, effectively charged by way of legal mortgage or Tixed charge by this Debenture and
recognised as effectively so charged under the laws of the jurisdiction in which the same is simafad.

The property reforred toin paragraphs (a3 (b o) and () above sooollectively called the "charged
propeity”. The property referred to in pafagraphs (ay () and {2) (together with any property for the fimg
being effectively charged by way of fixed charge by the application of Clause 5 below) 15 collectively
called the “fixed charged property”.

Bank's ability 0 conver? Floating Charge
3. The Basde may, by notfice in witing 1o the Company, comvert the floating charge crested by Clause 2(d)
above into afixed charge in respect of such of the property of the Company as may be specified in such
neive, Fomsy dooso, '
(Y ifon the happening-ofany of the events mentioned m Clausg U below: or
{ti} it appears to the Bank that such property is in danger of seizure, distress, diligence or any other form
of legal process.or thai the syme, and/or the security now created in respect of it, 1s otherwise in
Jeopardy.
In eiiher event. the ability of the Company to deal inany way with such property shiall cease.
except to theextent that tie Bank may otherwise agree inwriting

Restrictions on Company

G The Company shall not, except with the prior writien consent of The Bank: -
(ay  ereate, or atfempt 1o create. or allow 1o subsist over ail or any of The charged property, any mortzage,
charge, lien, pledge or other scourity other than this Debenture and the mortgages or matters (i any)
-mentioned in Part 2 of the First Schedule below; or
by allow any tangible property; forming part of the fixed charged property, 1o leave the possession of the
Comnpany {exeept for the pirpose of necessary Tepair or mainignance) of to-beused by any parson
other than the Company or for any purpose oiher thas in colinection with the business of the
Company; or
{c} release, exchangs, compound, set offl grant time or agree to sny other arvangement i respect of, or
in atiy other way.dedl with, all or any of the debits except as expressly allowed by this Debenture; or
{dy part with, hire, lend, sell, assign or dispose of all, or any part of {or any right, title or interest in), the
fixed charged property of all, or (except by a sale or disposal in the oidinary course of the Company
business and for the purpose of carrving on the same) any part of the remainder of the charped '
pProperty.

Lamd Registry Restriction
7. It respect of any part of, or nferest in, the fixed charged property. titleto which is or becomes registered at

HM Land Registry, the Company applics to HM _('ih.’s&:f Land Registrar io enter the ollowing restriction on
the Proprictorship Register of the title of all such property: -
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"o disposition of the registered estinte by the proprictor of the registered estote is 10 be registered without
a written gonsent signed by the proprictor for the tine. bmng of the charge dated gﬂ e FEW-»«?
i favowr of the HSBC Bank plo reférred to in the Charges Register,” L "

Company’s Obligations to the Bank

Tntil this Debenture s discharged the Company will:
{a) {1} Insure, and keep msored, the chiarged pmperi@ with suck 1psorer amd against such risks and in

sach amonnis and ofherwise ypon such torms as the Bank may reasonably requite. Ifthe
Bank miakes no reguitement. then in accordance with sccepted prudent business pragtice from
tiine to time tnrespoct of propeity of the shme type.

(i1} Punctually pay all promiums and other monies necessary for keeping up such IMSULINGes or fny
other insurance referred to in Clanse 4(c)(x).

(iiiy  Seethat the interest-of the Bank is noted npon all pohicies of such insurance or (if the Bank.
reasonably so requires) that the policy is held in the joint names of the Company and the
Bard

(iv)If the Bank reasonably requires, produce to, ordeposit with, the Bank all such policies and e
receipts for all premiom and other pavments necessary for effecting and keeping wp-such
policies,

(v} Promptly nonly the Bank of anything which may give rise to a claim under such policy(ies) and
ensuré that hothing 15 doie or not done 2§ a consequence of which any-such policy might be
adverscly affected or which may increase the preminm payable.

{(viyNotily the Bank prior to {aking any sieps fo open au account with any bank {other than the Bank)
v other petson.

It is ngrecd (whether or ot this Debenture shall have become enforceable) that: -

{1} The Bardo may (o without being nnder amy-duty w do 5o and if 1 veasonably considers it
necessary to do soy itself effect such insurances 11 1t does so, the Company shall be Jiable to
the Bank for the expenses incwrred by the Bankin doing so. '

(1) Al sums at any time payable under any such policies of insurance shall (subject 1o any prior
rights aud claims of any. third party) be paid 1o the Bank. I the same are not paid directly 1o

the Bank by ihe insarers then the Company shall be trustee of them for the benelit of Hic Bank
and shall acconnt 1o the Bank accordingly. The tnsurance mories shall at the option of the
Bank be applied (subject to Clause 28 below) in or towards the pavment of discharge of the
Debt or in imaking gotd or recouping expenditnre in respect.of the loss or damage for which
such niomcs dre received.

{iy Keop all buildings on any Jand charsed by this Debenture and all fixteres and plant and
inchinery on and in them {and all othier tangible property comprised in the charged propeds)
in good and subsiantial fepair and condition:

(i)  Whenever any of the said buildings, fixtures, fittings or plant and wachinery are destroved,
damaged or deteriorates, unmadiately repair, replace and muke good the same. Wihe
Company shall fail todo so, then the Bank shall be entitled thut not bound? to do 5o instead.

Not without the prior writien consent of the Banic -

{3} - pull down or remove the whale orany part of any baildings forming pact of the land charged by
this Debenture;

{11} sever or unfix or remove any of the fkiures or fillings; .or

(iif}  except for the purpose of effecting necessary repairs to them or of replacing the same with
new of triproved models or substitutes, remove any of the plant and machinery belonging to,
or in use by, the Company;
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{dy iy Carry.on any trade, business or agricuitural use on any land now or afterwards used by the
Company for the purposes of trade, business or agviculture. Toshall doso i accordance with
the standards of good management from time to time curreit in-the trade or business-or {in
the case of agricaliunal usel with the stmiddrds of good hushandry, from time to time. Teshall
akso do s inaccordance with the anthorised plannihg vse of such Jland.

(11 Obtatn. maintain and comply with all feenoes, comsents and ofher anthonisations {including,

. withont lumlaumi eavironmental permits) and effeet all registrations wlich may be necessary
ordesirable in relation to a1l or any part of the charged properiy or any busincss or othgr
activity from time 1o time carned on by the Compainy.

(g} ot without the prior written consent of the Bank: -

{1y carry out, or allow wbe carcied out, on any land charged by this Debenture, any development as
défined in the Town and Country Planning Act 19%;
{1} enter imto any agreement under Section [06 of the said Act; or
(i} change, or allow (o'be changed, the use of any soch land.

(Y (i¥ Observe and perform all covenants, stipulations and conditions which from time o time affect.
{hie 1 oF poasesdion of the charged property whether arising under any lease, Commonhold
Communly Statement, or other agreement under which the charged property is held:

fig)y Prunctoally payv all reats and other payments Becoming dug, or t0'become ¢ig, underany lease,
Commionhold Community Statement or other-agreement mentioned above:

(iif)  If the Bank so requires, produceto the Bank evidence sufficient to reasonably satisfy it that
thie requirements mentioned above liave been complied with,

{gi (1) Comply with all statuiory and other rogulations affecting the chiarged property. Thiswill include
all eovironmental Inws-and environmental permiis applicable from time to time to-all or any
part of the charged property or any business or other activity from time to time ¢arried on by
the Company. ' '

)y Mot alow any cirgumstances o arise which conld lead; -

{a) toany competent authority: or othér person taking action, or making 4 clatm under any
environmental Taws (ncluding the requitement to clean wp any comtamunated land orthe
revocation, suspension, variation or non-renewal of any eovironmental penmit); on

(b} tothe Company having o take action fo prevent the possibility of any such action or

-glaim.

ity Indermnily each of the Bank, the Admimstrator or Receiver (pad thair respéctive officers,
agenis and delogates) against ail costs expenses and linbihitics property incurred (directly or
indirectly} as a wésult of any non-compliatice or alleged non-comphiance with any
epvirenmental lawsin relation {o all or any part of the charged property or anyihing dong of
not done on it

() {1y Within 7 days after becomring mware of the same, give Tull particalars 10 the Bank of any netice,
order, direction. designation, resolution o proposal affecting all or any part of the charged
property or {in the case of smy land) the locality th which it is siuated, given or made by any
plamning anthority or other poblic bodv or authority whatsoover (imchading, withoot
Himitation, any lcensing authoriiy).

{5y 1f the Bank repsonably fequires, tnimediately, and ot the cost of the Company, tike all
‘regsonable and necessary steps o comply with any of the matters menticued I (00 above
andd make {or join with the Bank in making) such objections or representations as miay
reasonably be available in respect of them,

{i) Permil the Bank. its agents and any person zmlimnsad by it, to.enter on any land charged by Ems

Dichenture or on which any other part of the fined charpged property is situated, at 41l reasonable
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times and on reasonable notice (except in case of emergeney) for the purpose of inspecling or

valuing any of the fived charged property and i the Bank calls for suck a valuation (which itis

entitled 1o doy that shall be at the expense of the Company.
{n  Not without the prior writien consent of the Bank: -

{i} Erant or vary, of agresto grant or vary, any Hoeenos or térancy alffecting any Tand charged by
this Diehienture;

{11 exercise the powdrs of leasing, or agrecing to lease, or of accepiing or agresing 1o aceept
surrenders-of leases, conferred by Sections Y9 or 100 of the Law of Property Act 1925,

(ili} in any other way, dispose, or agree to dispose of, or create, any legal or equitable estate or
intercst in any land charged by this Debentare;

{iv)negotiate, settle or waive any claim for loss, damage or other compensation (inchuding without
limitation compulsory prchase compensationy affecting any land charged by this Debenture;
or

(v} apply for an improvement or other grant or do anytlang which might result 1o any land charged
by this Deberiture being sobject to any statutory charge.

{ky  FEnsure that, without the prior writico consent of the Bank: -

{1}, mo-person other than the Company shall be registered nnder the Land Registration legishition in
‘Torce from time to time as proprietor of any land charged by this Debentnre;

{it) nevperson. shall become ontifled 1o any proprictary right or titerest which may adversely affecy
the value of such land (unless such entitlement exists atthe daie of 1his Debenture or at the:
time: of the acguisition of such Jand by the Company) and the Company shall indernify the

Ermk for all expenses reasonably incarred by the Bank in lodging Frorm timc (o tine cations
or notices against the registration of title to-any such land.

{1y {i} Permanenily keep all tangible moveable property forming part of the fived charged property af
the premises (if any) specified in the Second Schedule below or at such other prenuses as the
Bank may from time totime reasonably approve in writing.

(1yKeep such lixed charged property within England and Wales and notify the Bank upon request of

thie location of such fixed charged property from tlke 1o time.

{(3ily  Upon writien notice from the Bavk, kéep such fixed charged property at the premiscs so
aotilied or st sech othor premises a8 may be reasonably suthorised inowriting by the Bank.

(v} Pay all costs for the refocation of any of the fixed charged property.

g Bes that T.huﬁ is fixed to all tangible moveable property forming part of the fixed charged property in

a prominent position a plagque containing the following words: -

MNOTICE OF CHARGE.
This property and accessories dre subject 1o-a Orst fived charge in favouwr of - HSBC Baak ple”
orin such othor form as the Baok may requare.
fn) (i Get invand realise the debts inthe ordinary course of its business (which shall not exdgnd fo
selling or assigning of inany other way factoring or discounting them),
(i1} Pay the proceeds of such getting in and realisation, and a1l other monies received in respect of the
fixed charged property, into such separate and denominated accounis as the Bank shall from
time to fime nominate in writing Tor such purpose or as the Bank may otherwise from time to
time require, I the Bank shall not nominate any such account, the Comparny's current
‘accoumt with the Bank shall be the nominated account for the purpose of this Clause R{n).
(i1t}  Pending such pavment, hold such proceeds and other monies npon trust for the Bank,
{iv) Except with the prior written consent of the Bank, not be entitled to withdraw or transfer from
any such account any monies standing to the credit of such account
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{r)

Punciaally payv-allcalls, insialments and other monies that may become dug in respect of the

‘securiiies.

) MNotexercise any of the mizhis and powers attaching to any of the securitios 1 a manner which, m
the reasonable opision of the Bank, may adversely affect the value of the security created by
this Diebenture, and

{11y prior o this Debenture becoming enforceable, and sbject to. {pH1) above, all nghts and powers
aiigwmng to-the securifies shall be gxercisable by the Company oras it maay divect, '

(it Take all such necessary steps, and do all such acts (including the prompt payment of any
appropriate feos and policing against any infringement of, or challenge to, the infellectual
Property) 1o maintatn the value, subsisience and validity of the intéllectnal property.

{iF) Where appropriate; use i1s best endeavours o protectand safeguard the intelloctual properiy from
and apgaing thell, loss, destruction. dnavthorised acoess, copving or use by third parbies.

(i) Notuse, or allow to bé used, or take any step in respect of any of the intellectual propefty in
any way which, in the reasonable opinion of the Bank; may adversely affvet the value of it

(1) Dieposit with the Bank (and the Bank shall be-cnbitled to retain) all deeds, certificates and other
documents constituling or evidencing title to the fixed charged property (except insofar as the
same are held, or required to'be held by any third party in-accordance with Ay ohligation
ranking in priofity to the seourity created by this Debenture).

giy  Oncbeing reasonably reguired 0 do so by the Bank, and at the cost and expenise of the
Company:. -

(@) Excoute, sign, deliver and.do all things necessary (ncloding, without Hmitation, the
assignment of all or anv of the debts and the iransfer af all or any of thesecurilics, to the
‘Bank or its-nominee and the giving-of any notices and elfcclmg of any rf;gjnsamtwm:) HES

(and in such form as) the Bank may reasonably requite. This isto perfect o legal
mortgape, assignment orother fixed secunty in favour of the. Bank of all or such part as
-shall be gpecified an such notice of the Bxed Charged properiy or otherwise to improve,
perfect of protect the. seconity inended 1o-be created by this Debenture oo Bcilitate tie
exercisie ol any powers, aulhoritics and discretions coriferred under or taccordance with
this Debentore, '

(& Fadorse, or canse to be endorsed, on any documents constituting or evidencing title to

the fixed charge property and give fo thind partics such notices of the security created by
this Debenture as the Bank may reasonabi ly require.

Bank's Powers

4,

()

L

()

Without sffecting in any way the Company's pbhigation under Clause 80m) above, the Bank shall
have the right st any time o fx plagoes or other vaarkings toall tangible moveable properly
comprised in the fixed charged property or the premises in or on which such property is situated.
Thie plaques or other markings shall be in such form and with soch wording as the Bank may.
reasonably require indicating the Bank's interest in such fixed charged property.

The Company shall not allow any such plagues-or markings to be concealed altersd or removed.
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{a) At any time.before this Debentisre s discharged (and whether or not the same shall have become

‘enfarceable), the Bank may, if and whenever, and so oiten a3 it shall reasonably think fit, apply the
whole or any part of the monies from thme to-time standing to the credit of any accountas referred o
i Clanse B(ny in or towards the discharge of the Debt
by Itmay pay the monics mentioned in (a3 above to-the oredit of any other acoount nowinated by it
{including an account opened by 3 for this purpose) as seourily Tor any contingent or future Liability
of the Company 1o the Bank.

When the Bebentare becomes enforcealble

11

This Debenture shall become enforcenble

(ay ifthe Debt is not paid or daqchmgﬁd when duc (whether on demand, ot agreed matority or carlier as
this case moay be); or

{by  itthe Company isin broach of any of the obligations vader this Debeniuee: or

fcy ifthe C@mpﬁm siial] enter into any composition or arrangemend Tor the bendfit of ts creditors, or

{dy  ifany step is taken for the adminisiration or winding-up of the Company {which includes, without

limitation, in each case; the board of directors or the Company in general meeting, passing a
resohution for the same) except where, inthe case of winding up, the Bank has consented inwriting
for the porpose of econstroction of amalgamation; or

fey of a third party shall take possession of, or & receiver shall be appomted over, or any secufed creditor
of the Company shall seck to enforce his scourity in respeet of, alf or any of the charged property or
any other event shall happen which puts in jeopardy all or any part of the security created by this
Debenture: of

() if the Barik, in its reasonable discretion, considers that any claim may be made against the Bank

under any bond, goarantee, indemmity or other contingent Lability issued or entered into Tor any
Tiatilities of the Company; or
{g} ifany other event shall eccur which hias been agreed by the Company and the Bank as an event upon
- the eiforrence of which this or any othel secusity for thie Debt shiall be enforceable;

H any of the above shonld eccur: -
(1) fhe powers of sale and of appointing a receiver conforred by Section 10T of the Law of Propenty
Act 1925 shall nﬂm&diatﬂk arise and become exercisable by the Back free fiomihe
resirictions contained in %cuc}m 103 and 109 oF that Act and.
{1t} the powers of leasing,. or agroemg to lease, or of gooepting or peresing 1o acoept surrenders of
éases (conderred by Sections 99 and 100 of the Law of Property Act- 1925} shall iemediately
become gxercisable.

‘Thess powers are available to the Band whisther or not the Bank shall thervbe in possession ol all or any
part o the chareed property. The Bank may grant a lease ot a premiom and for any length of term and,

genierally, without the necessity for the Bank to comply with any restrictions imposed by, or other
provisions of, the Sections and legisiation mentioned above (and so that for the purposes of Sections 99
and 100 of the Law of Property Act 1925, the expression. "mortgager” shall include any person deriving.
title under the Company and Sub-Sections 9%.(18) and 100 {12) shall siotapply).

Appaimtment of Administrator or Becelver

12.

(#) The floating charge created by this Debenture is intended to be a gqualifying floating charge as
defined by paragraph 14 of schedule B1 to the Insofvency Act 1986 (inserted by section 248 of and
schedule 16 to the Baterprise Act 2002)
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Atany time afler having been requested to do so by the Company, or alter this Debenture has
become enforceable (and whetlier or not any of the cvents mentioned tn Clause: 11 are continving),
the Bank may appoiot by deed or by weiting vmder ihie hand of 4 duly - authorised officer of the Rank,
or otherwise, 21y One 0F more porstirs 1o by Adminishaior | "'.Arzimim&tmmr“} or Recelver

P Hecmver™ )y These expressions shall, wheit necessary, include any person substituied as:
Administrater or Receiver of all or any part of the charged property: The Bank may similarly
appoint 2 Recever al any time after having being roquested to do so by the Company.

The Bank may (50 far as it is lawhidly able to do so) from time to thoe by deed or by wriling under
the band of a duly arthorised officer of the Bank, or otherwise, remove any person appointed to be
Administrator or Receiver and may in 1 -similar w ay appoim another in his place.

H at any nme two of more persons shall hold office a8 Administrator or Receiver of the same
property, each ang of them shall bé-separately entitled {subject to any contrary diréction in the
appointment) to exerdise all the powers, asthorities and diseretions conferred on them,

The power 1o appoint a Receiver shall be dw addition to all statwtory and other powers of the Bank.
nrler the Tnsoly ency Act 1986 and the Law of Property Act 1975,

The power to appoint an Admenistrator or Recolver ghall be and remain exercisable by the Bank
even though there may be a prior appointment in respect of all or any part of the charged property.

The Bank shall not, not-shall the Admdnistrator or Receiver, beé Tiable to aoooint as. morigagee in
possession in respect of all or any of the charged property nor be Hable for any loss upon wéalisation
or for auy neglept or defavdt (unless witfl) of any natore whatsosver in connection with all or any of
the charged propeity for which a thorigagee b possession. might as such be lable.

All reasonable costs, c:h“argm and expenses properly ineurred by the Bank or the Administrator ot
Recgiver. {mchuding its internal Toamagement and adminisiration costs and the cost of any
proceedings in relation 1o this Debenture or the Debi) shall be paid by the Company.

The Administratoror Receiver shall be the agent of the Conipany and the Company shall be sesponsibie
foor-his dets and remuneration 35 well as Toeany defoults committed by i

Fowers of Administrator or Recelver

The Adovinigirgior shall have the statuiory powers in schedule ©of the Insolvency Act 19856, The
TReceiver shall (subjoot 16 any lmitations or restrictiong pxpressed i the document appeinting himn but
notwithstanding any restriction or indtation binding on the Company under this Debenture o any
windizigsup or dissolution of the Company or goy analogous proceedings in any jurisdiction) have'all the
powers (as varicd and extended by this Debenture conferred on receivers by the Insolviency Act 1986 and
the Laweof Property Act 1923 and {withﬁm affecting the above in any way} the following powers: -

(ay

Prebemrure Db {100 Revigion) ot 20

{1} To sell, transfer, sssign, colivey or grant, accept surrender or vary, terminate or-surrender leases
of or in exchange and enter info or Terminate leases of any of the charged property; and

(i) inany other-way fo dispose of, or deal with, all or any of the charged property in respect of
which the Recetver is appoimted (or agree any of the same) in either case in such a way and
generally on such terms and conditions as he reasoriably thinks fit,

Am"'tz'a’maciiml memiened 1bm*:3 may be fx:;:r sm:h pm’mcm of m’hcr m'nsidermnﬂ a5 thr::

]3’1} abk: m.mgialn_‘im:is_'md W ht:lher fﬂr msh or ﬂz}mnwsm Im Hzc Case Df iim Iatior, 1; s&méi fmm pa@ﬁ
of the charged propetiy and bé charged with the paviment and discharge of the Db,
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Fixtares and plant and machinery may be taken and sold separately from the promises towhich they
are fixed (or in which they arc coniained) withaut the consent of the Company being obtained or
HETESsSAry. _

by To take possession of, collectand get in, all orany of the charged property in respect of which the

Recetver is appointed and for that purpose 6 make such demands and take any proceedings as the

Beceiver $hall reasonably' think it '

{&Y  Tocarry on, manaye, develop, rocofistiol, amalpgmate or diversify (or agree the same) any trade or
business (inchding frming) as has from time to thms boes garried bn the whole or any part of the-
fived cHarged property.

{dy (i) To make any arrangement or comprorise between the Company and any ofher person which {he

Recerver may reasonably think expedient,

f2) Totake, defend or partcipate. in any proceedings (including: withowt limisation, arbitraticn
proceedings) ay the Réceiver may reasonably think expediont.

(g} Tormaeke, effoct and complete such improvements, development and repairs 1o anv of the charged.
property as the Recetver may reasonably think expedient.

{fi  To smake calls (and to enforce paymient of thein) conditibnally, or unconditionally, on the members
of the Company in respect of any uncalled capital with the benefit of all the powers in the Articles of
Association of the Company conferred on the Directors,

{gy Toappoint managers, officers, servants, workmen, nominces and agents for any of the purposes

© mientioned in this Clause |5 at such renwmeration and for such periods and on sach terms as the

Recerver may reasonably deterinine.

{hy I the Receiver thinks fif, but withoot affecting the tndemnity contained m Cliuse 23 balow, 1o effect
with any insurer any policy or policies of insurance eifher in Hew, or satisfction of. or in addition 1o,
such indommity,

{1} Todelegate by power of attorney, orin any other way, 1o any person or persons approved in writing
by the Bank, all or any of the powers, suthantics and discretions which are Tor the time being
cxercisable by the Recoiver undér this Debentore,

(Y () s promote e Bomabion, or otherwise aoouire the share capital of, any body corporate-witli g
' vigw to such body corporate becoming a subsidiary of the Company orotherwise,

(ityro porchase, lease, or otherwise acguire any foterest in all orany of the Company's imderiaking
and property;

{iiiy o carty om any business in suceession to the Company oF Y sibsidiary of the Conypany;

and in cach case. as the Receiver may otherwise reasonably think fit

tk} Toapply for, and otherwise take such steps as the Recelver may consider reasonably necessary or
destiable to obtain {(m the name of 2 nomines or otherwise) such licences, consents, permits and
approvals as the Recetver may reasonably think capodient,

1y To make elections for value added tax purposes as the Recelver may reasonably think it

(m) For anyof the purposes authorised by this Clanse, to raise money by borrowing from the Bank or
from guy othet person on the security of all or any of the charged property in respect of which the
Recelver is appointed.

{1} The Receiver may raise money as mentioned above on such levms (incloding, if the Bank shail
consent, forms wmder which such seonrity mmks In priority 1o all or any of the security created
by this Debenture) as the Receiver may reasonably think fit; and

(1) therepayment of all such monies and the payment of mterest on-them and related costs
charges and expenses, shall be treated for all purposes as expenses properly payabie by (he
Receiver. '

() Toexercise any of the powers which the Bank wonld be enfitled 1o exercise under this Debenluzs,
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{0y Todo all such other gets and things as the Receiver may reasonably consider to be incidental or
necessary 1o any of the matiers or powers mentioned above or which the Receiver Tawiully may or
cancde as agent for the Company;

{py  To exeroise any of the above powers on bebaif of the Comipany-or on the Receiver's own behaif or, in
the case of the powers contathed v paragraph (f) above, oft behalf of the Directors of the Company,

"16. Subject to claims having priority o the seourity created by this Debenture, all momies received by the
Becever or (on any exeréise by the Bank of its enforcement powers under this Debenture) the Baok, shall
be apphied in the following order: -

1) In payment of all reasonable costs, charpes and expenses of, and incidental 1o, fhe appointment of
the Beceiver and 1o the exereise of all or any of the powers of the Recebver or the Bank and of any
ottier optgoings properly pavable by them. This inchndes, withont limitation, the repayment of
monies borrowed as reforred to in Clavse D3m0 above and the pavment of interest and related costs,
chiarges, and expenses {0 the extent that the Bank: has consented to the same being secured in
privritv to the security created by this Debenture} and all amomnts payablic by the Bank to the
Recerver under any order of any court or otherwise, '

{ty  In puyvment of remuneration bo the Receiver it such rate as may frony time-lo time be agreed between
the Receiver and the Bank

{ci. [rpavment tothe Bank

Power of Attorney
17, {ny The Company irrevocably, and by way of sccarify, appoints the Bank, any Receiver, and any

Administrator appouivied by the Bank and sach of their respective delegates, joinily and also
individually tobe the attorney and aitorneys of the Company. Any attormey is auilorised by the
Company 1o do all thinps which the Company may be required to dounder this Debenture. This
incindes Cwithout Tmitation: that which the Bank, the Recciver or the Administrator (or any sach
delegate) miny
{(iy consitler nicessary or appropriate for, or ineonnection with, the toprovement,; parfechion or
protecuon of the secuniy tended to be cieated by this Debentyne; or

{ity  theexercise of any of the powsrs aithorities and discretions conforved unider it

by The Company ratifics and confirms (and agrees 1o do 50) whatever any suchattorney shatl do. or
attempt to-do, in the exercise of all or any of the powers, anthorifics and discretions mentioried above
or under this power of altorney, This power of atiorney is fo secure the performance of oblipations
owed o the donees within the meaning of the Powers of Atlorney Act 1971

Bank has Powers of Administrator or Reepiver and other powers

18,

iy Withoul affecting and other powers, anthortties and discretions of the Bank, all or any of the powers,
authorilics and discretions conferred vpon the Adminisiratoror Receiver (whether arising wnder {his
Debentire or otherwise) may also be exercised by the Bank at any time after thig Deberiture has
become enforceable. This is so whether or not an Administrator or Receiver has been appointed.

(it} TheBank shall also be entitled to delepate by power of atforsey, or in any other manner, (o any
person or persons all or any of its powers awthorities and discretions.

(ii)y No such delegation mentioned above shall prevent the subseguent exercise of the powers, authoritics
#nd discretions by the Bank lsell or prevent-the Bank from maldng any subscquent delegation of
them {o some other person.
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{ivy The Bank may revoke any such delepntion at any tne,

19, Atany time after this Debenture shadl Nave bocome enforceable, or afier any powers conferred by any
interost having priority 10.the security Created by this Debenture shall have become exercisable, the Bank
may redeety such-or any other prior infeyest or arrange the transfer of it w ftself. T4 may seitle and pass
the accounts of any third party concerned and any-aceount so settied and passed shall be conclusive duod
binding on the Company, All fonies paid by the Bank to the third party in accordance with such
aceounts shall as Drom such payvment bedue from the Company to the Baok on corrent account and shall
Tbear iterest and be secured as pard of the Debt,

20, Thie rights and vemedies of the Bagk voder this Debenture are inaddition to, and not in suhstinition Tor,
any rights or remedics provided by law

21 The restriction on the right of consolidating mortgages comtained in Section 93 of the Law of Property Act
1925 shall not apply 1o this Debendure,

22 iy Hihe Company at any time fals o perform and observe the terms, and obligations contained o
this Debenture, the Bank may (but without being under any doty to do so) take such sicps as in ifs
rersonable opinion may be réguired to romedy such - failere; and

{11y This inchades, without Hmitation, making any payment, and for the purpose mentioped in {1
above, the Bank and its agemts mity enter upon any land of the Company without being regarded as
having entered into possession of if, -

Indemmnity

23, The Company agress 1o fully indemnify cach of the Bank, the Adininisteator aird the Receiver from and
apainst all and any lability they nught incor in the exercise {or apparent exercise) of any powers,
suthoritics and discretions undér or in connection with this Debenture (with the éxception of fraud or
wiltful defanit on the part of the Bank, the Administrator or the Receiver, but only to the éxtent commitied
By any of thei) or any filure by the Company o comply with.any of ils obligations onder this Debenture:

Proteciion of Purchasers

4, No purchaser of other person dealing with the Bank, the Administraior or the Receiver (or any of thaty

respective delegadtes)

iy -shall be bound or entitled 1o sep or enguire whether any power, authority or-discretion mnder this
Debenture has arisen or become exercisable;

i) be concerned with any notice to the contrary or to see whether any delepation shall have lapsed for
_any-reason or been revoked; or

(iij be bound or entilled to concern himscll with the proceeds of any sale or other dealing or be
answerable in sy ¢ironmstances for the application of the said proceeds.

Payment of costs, charees and expenses

Z

LAL

. The Comspanry shall reimburse fo the Bank on demand on @ full indemnnity basts, all costs, chargesand
expénses Dnclading, withowt limdtation, all amoums reasonably. determingd by the Bank fo be necessary 1o
compensate it Tor internal management or administration costs, charges and oxponses) properly incurred
by the Bank: -
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(1} imensuring ths Debenture s effective;

{11y in connection with the improvement, perfection or protection of the security created by this

Debenture; _

(it} 1n thie exercise of any nghts, remedies, powers, anthorities and discretions conferred under, or in
congection. with this Pebenture Gogether witheany vidue added 1axor stmilar tax charged b
chargeable in respect of it

All such amonnts shall be debitéd o dndoconnt e the vame of the Company, Until they are reimbursed

they shall bear intesest at the rate of three por cent per anmum over the Bank's Base Rate fromy tirme 10 time

caleuiated and compounded monthly andlor according to the Bank's then current practice-and shall be
pavable on demand, They will be sceured as part of the Dbt by this Debenture,

Independence of Scourity

20.

{ay  This Debenture shall be i addition to, and independent of. every othef secutity which the Bank may
atany time hold for any of the Debt secured by this Debéritore.

1by  Wo prior security held by the Bank over all or any of the charged property shall merge i the security
croated by this Debenture,

{cy f{h;a Dichenture shall remain il force and offect ss a gontinumg security unless and until The
Bank discharges 1t.

Bank's powers to deal with Accounts and Money Received

7

2%

(ay I ihe Bank receives notice of any subsciquent charge or other interest.aflecting all or any of the
charged property, the Banl GHEY Open @ new account or accouns for the ompany 10 Hs books:

(&) If the Bank does not do so, it shall be regarded as having done so unless the Bank gives express
writicn nolice to- the contrary to the Company.  Notwithstanding anv appropriation by the Company
1o the contrary, 45 fromi the tme of toceipt of sch notice, 2t pavioents tade by the Company to the
Banle fother than those dealt with wider Clause 8(n)y-shall be teated as hawving been aredited foa
new gccount of the Company. Such pavments will ot be applicd inreduction of the amownt due;
owing or mourred from the Company to the Bank at the ime when it tedeived the notics,

{a) Al monies received, recovered or realised by the Bauk under this Debenture (inclisding the proceeds
of any conversion wnder Clanse 30 below) may, in the reasonable discretion of the Bank, be credited
10 ATy SUSpense or iepersonal Acocunt. _

(B} They mav be beld in sach-account for so long as the Bank miay think fit pendding the apphication from
time 1o time-of such monies and all secroed interest {atthe rate. i any, agreed in writing betwien the
Company and the Bank from time to thme) i or towards the discharge of the Diebt.

The Company waives any xight of set-ofl it may have now, or at any time 1n the futare, in respect.of the
Débt (including sums payable by the Company under this Debenture).

Currency Conversion

3

{5y For the purpose or pending the discharge of the Debt; the Bank may comvert any thonies reeoived,
recovered or realised by the Bank under this Debenture (including the proceeds of any. previous
comversion under this Clansey from their sxisting comency of denomination into such other cutrency
of denomeuation as the Bank may reasonably thandk 1, '
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{hy  Any such conversion shall be made at the Bank's then prevatling spot selling rafe of exchange for
sueh other currency aeninst the existing currency,

By Each provious soference i this Clanse o curreney extends 16 funds of that currency aud, for the
avoidinee of dobt, funds of one currency: may Be converted into diffcrent funds of the same
CUTTEnCY,

Bealings with you anid othery

3L The Bank may, in s discretion, grant time, or make royv other arrangement, variation or release with-any
person or persons ot party to this Debenture {whether or not mich person orpersons are jointly hable with
the Copmpanyy in Yespect of any of the Debt or of any other seourity for it 1 it does, i0will not in any way
affect either this Debenture or the Hability of ihe Company for tho Dicbt.

Bank’s Right of Bet O

32 In-addition to all rights of set-off conferred by law, the Bank may set-off any money standing from time to
timie 1o the credil of any account the Company has with the Bank against the Debr

Preservation and Retention of Security

33, oy Auyy seitlernent, dischared or relegse between (i} the Company and (i) the Bank, the Administrawer
or the Receiver {the "Relevant Persan{s)™) shall be conditional tpon no security given, of payment
mide, to the Relevant Persons) by the Company (o1 any other person) being avoided or redoced as a
result of any provisions of cnactmends rekating o insolvency for the Hiwe being in force inamy
Jurisdiction,

&y In the evert of such seourity or payment being avoided or reduced, the Relevant Person(s) shall be

entitled o recover the value or amount of such security or payment from the Company subsequently
as1f such settlement, discharge or release had not occurred.

34, {i) Notwrihstanding any other provision of this Debenture, or any release, settlement, discharge or
arrangement giver: or made by the Bank, the Bank may refain the security created by this Debenture
{and all documens evidencing title 1o the charged property or any part of it deposited will it}
foltowing the payment aud discharge in full of the Debt fora period of two years and one month after
such discharpe.

(B IFatany fime during that period, any stop is taken for the Administration or winding-up (whether
voluntary or compubsory) of the Compay or any analogdds procecdings shall be corimenced, the
Bank may contimme {0 retein this security and the documenis mentioned above for such further
period as the Bank may reasonably determine.

{t) The security created by this Debenture and documents relating to it shall be desmed to have
continued to have been held as séeurity for the Débt.

Netices Governitng Law and Jurisdiction

35, Withont affecting any other Iawliulf method of service, amy-demand or notice to bemads or given by the
Bank to the Company (incloding without imitation, 2 domand for pavient ofall or any of the Debt) may
be made of given by aty manager or officer of the Bank of of any branch of it; -

{a). By letter addressed to the ompany and delivered 1o any officer of the Company at any place or sent
by tirst-class post to, or left at the registered office of| me Company or any place of business or
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30,

(@)

(b}

aclivity of the Company Hst known to the Bank, IF sent by post it shall be regarded as having been
e or given at aoon on the second day Tollowing the-day the ketter wis posted,

By fax or other electronic means to the fax number or electronic maid address of the Company Jast

Koo tothe Bank. It shall be regarded a8 having been miade of given at the time of mansmission.

This Debenture will be governed by and construed i accerdance with Enplish law and all claims
andd disputes (mcludmg non-contractual claims and disputes) arising out of or in connection with this
Dibenture, its subject matier, negoliaiion or formation will be determined in accordance with:
English law.

Both the Company and the Bando submiit 1o the nonsexchusive hoisdiction of The courts of Erglard
and Wales in relation to all claims, disputes, differcnces or othér mattors {incloding non-contractual
clafmns, disputes. differonces or otheér matiors) ansimg out of or in connection with this Debenture.

Disclosure of Informuation

The Company consents 1o the disclosmre by the Bank of any information about the Company, this.
Debentire, the charged propesty and the Debi: -

{ay

b
wy

i}

(GF

o arey person to whom the Bank has transferred, or proposes or may propose 1o transfer, all orany of
it rights wder this Deberture and/or the Diebt and 1o 4oy rating apencies and sy advisers 1o the
Pank in conmection with such transfer, and/or

10 ANy Persen W ith whom the Bank has cotered into, or proposes 1o enfer inlo, any conlractual
arrangements in connection with this Debentire and/or the Debt. and/ or

to any company within the HSBE Ciroup being HSBC Holdings ple and its-associated and mhmc}ﬁaw
companies from fime 1o fime, or aov of its or thelr agents; mmdlfor

any insureér who i3 10; or who pioposes to, provide insurance to thie Bank inrespect of the charged
property, this Debenture and/or the Debt, and/or

Todny other porsen 1o whism, and 1ot éxtent that, such information is required to Ye disclosed by
any applicable law or regulation. :

Transier of Righty

38,

Aa)
b
ey

(d)

el
0

The Banl may transfer all or any of iis rights onder this Debenure and/or the Debg 1o any person at
any te, _

If the Baok transfers all or any of ifs dghts wnder this Debenture and/or the Debt, the Compam's
rights untder this Debenture andfor the Delbt-(as the case may be) will stay exactly the sanie.

The Company will b bounid to gny person (0 whoet the Bank ransfers giy such tietds, That person

will have the Baok's powers and rights so far as the Bank transfers these to that person. The Bank
will be feleased sutomatically from its obligations to the Company so far gs that person assumes the
Bank's obligations. _

The Company will a1 the expense of the Bank or the person toowhon the tighis are transferred, do
anyihing reasonably reguested by the Bank 1o-effoct a transfer of 21l or any of its rights under this
Debenture and/or the Diebi

The Company will not transter all or anv part of its rights under this Debenture and/or the Debt
without the prior written consent of the Bank, '

In these Transfor of Rights provisions and in the Disclosure of Information provisions above,

{1} the tenm transfor means sale, assipnment and/or fransfer;
{zy theterm rights means righis, benefitg and/or obligations: and
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{iii) the term person means any person, brust, fond or other cotify,
The Baok"s written consent and reasonabie requirement:

30, (i} Where the words "withoot the Banks vritten consent™ appear iy Clavse, the Bank will not
' unreasonably withhold éonsent. The Company agrees that st is reasorable for the Bank to refose to
-consent tosomething if in the Bank's reasonable opition, it adversely affects or might affect:
) the Bank's sccurity under this Debenture and s ability fo enforce it;
fiy  thevalue of that which is secored to the Baskand 1is ability 1o scll the same;
Gy (lic Bank's ability (o rocover the Debt o7
(ivi  theassessment of the value of this Debenture as an asset of the Bank,

{by “Whers the words “the Bank reasonably reqoires” appear in any chause. the Company dprees that is
reasonable for the Bandk to require something if, in the Bank's reasonable opinion, it will or might
ASBIEL o

{13 the preservation of the Bank's security under this Debenture or the value of that which 15 secured
by it or
(U] the Bank's ability to recover the Debit.

Severance and Modification - Unenforeeability

40, @y Hany of the Cliuses for part of 2 Clanse) and/or any of the parsgraphs (or pait of & paragraph)
becomes mvalid or unenforoeable noany way voder any Taw, the validity of the remainimg Clauses
{or part-of a Clayse) or paragraph (o1 pari of a paragraphy will not in any way be affecied or
inpaired.
(by I any invalid or unenforesable Clause or paragraph mentioped above (or part of either) would not be
valid or voenforceable i s form or elfect were modified tnany way, 1f shall be decmed to have the
miodificd form or effect so fong as the Bank corsents.

Enterpretation

41 {1} The expressions:-

(iy *the Company® shall include anv person from time to time deriving title under the Company,

(i} "the Bank" shall include its successors and transférees and in both cases to the extent of their
respective Hghts and benefits (Incloding, without Hinitation, any personi in whom under the
lwws of such person’s place of incorporatibn all or sebstantialby all of the assets and hdbilibies
af the Bandc become vested),

(i) “environmental Inws” inchudes all applicable lyws, repulations and directives (and a1 notices,
circulars; erders, pdgements and decisions of any court or-other competent asthority in any
jurisdiction) concerning the poltution or pratection of the envirenment or the héalth of
humans, animals or plants. This includes, public and workers” health and safery, the
-generation, use, freatment. stotage, ransportation or dispesal, er discharge or release into the
grvironment.. of any chemicals orother pollutanis or contaminanis or industrial, radioactive,
damgerons. toxic or harardons substances or wastes (in whatever forne and inclading noise
and genetically modified organisms). ' '

(iv) "environmerdal permits” means all permits, licenses, consents, approvals,certificates and
other authorisations (hcluding all conditions spplicabls t© them) required tnder any
environmenial laws, '
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SMEAE,

(v "eoldime company™ Tsubsidary” and "subsidiary underizking” shall have the meanings
respectively set out i the Companics Act 2006 {as the same way be amended, varied or
replaced from time fo time).

{by  Any reference 1o a person shall inchude any person, comparny, corporation, body corporate,
poverniment, state {or agency of a state and any association or partnership (whether or not having
tegal personaiity) of oy of these, '

{cy Any reference W any statute or any section of Aoy statule shall be regarded as acluding reforence to
any statntory modification or re-enactment of it for the time being, in force.

(i) Referonces to the singular shall include the plural and vice viersa, the pse of the male pronoun shall
nclode the female and nester; the use of the neuter pronoun shall include both the maleand the
female.

{¢j The headings are wsed for guidance only.

Company’s compliznce with Memorandum and Articies of Association

43, The Company confims that thus Debenture does nol contravene any of the provisions of s Memorandom
and Avticles of Association.

TN WITNESS this Deed has been executed and is intended 1o be and 15 delivered on the date first mentioned
abovi,

The First Schedule referred 1o above
Fart1
{Freehiold and/or loaschold land)
Registered Title

All the property(ics) comprised in the following title(s) at HM. Land Registry:

Unregistered. Fitic

A the propertviies) now vested in the Company and corpprised in the Deed(s) referred 1o bolow

Part2
iPrior morfeages or other mailers relating to the property described Above)

The Second Schedule referred to above
{Chattels amdfor other propertys
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" This Deeq is-an important legal docoment. HIBC Bank ple strongly recommends that you seek the
advice of your solicifor or other legal adviser before signing this Deed.

Siened s a dead by the Company acting by

T

Signature { REDACTED } Drircetor

Name in full P -7 % Ho L

tBlock {etters)

Ire the presence of; _
Full hame of witness FP¥ e witeE- Sy o Witness

(Block letters)

{REDACTED)}

Stgnature of Witness

Address:

{REDACTED)
{REDACTED}

Uccupation

For and on behialf of HSBC Bank ple

__Hib
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‘NOTE: Receipt not to be used for registered charges,

For Bank Use Unly
Fhis Release made the day.of v thousand and
BETWEEN (1) HaBC Bank ple (“the Bank™)

ami )
{"the Company™}

Witnesses that the Bank herchy releases to the Company all the property now comprised in or charged by the within
weritten Dichenture from all monies secured by and from all claims and demands ander the within wntten Debenhwre.

I witness whereof this document which s intonded o take ¢ffect as a deed has been duly exected the day and vear
first before watten.

SIGNED AND DELIVERED

fSienature)

as the attorney and on behailf of HEBC Bank plo.
. the preserive off

Fall mane of witness

Bignature of witness

Address

conpation
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