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RNioreton House Property LTD

Dlréctors and other information

Director Mr Khajag Kouyoumiian
Company number 10670067
Registered oftice 3rd Floor, 40 James Street
London
W1U 1EU
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ioreton House Properiy LTD

Statement of financial position
31 March 2020

2020~ 2019 .
Mefe, . £ £ ' £ £
Fixed assets
Tangible assets 4 1,148,902 980,671
1,148,902 980,671
Currant assels
“Castors g. 262,115 : - 27625
Cash at bank and in hand ) 16,006 1,959
278,121 4584
Creditors: amounts falling due
within one year 6 (1,531,767) _ (997,856)
Net current liabilities (1,253,646). (993,272)
i Glai assets iess current liabiiities (104,744 ' - (12,667} -
Net liabllities (104,744) (12,601)
Capital and reserves
" Called up share capital gk 1
Profit and loss account . . - (304,743) . 12652}
Shareholder deficit ' (104,744) (12,601)

For the year ending 31 March 2020 the company was entitied to exemption from audit under section 477 of
the Compames Act 2006 relating to small companies.

" Director's respon;nomties
« The member has not required the company to obtain an audit of its financial statements for the year in
question in accordance with section 476;
* The director acknowledges their responsibilities for complying with the requirements of the Act with respect
to accounting records and the preparation of financial statements.
These financial statements have been prepared and delivered in accordance with the provisions applicable to
compames subject to the small companles reglme and in accordance with FRS 102 'The Financial F(eportlng

In accordance with section 444 of the Companies Act 2006, the statement of comprehensive income has not
been delivered.

The notes on pages 5 to 8 form part of these financial statements.
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Mdoreton House Properiy LTD

Statement of financial position (continued)
31 March 2020

These financial statements were approved by the board of directors and authorised for issue on 30 March
202%; an@;g;s signed on behaif of the board by:

Mr Khajag Kouyoumijian
“Director

Company registration number: 16670067

" The notes on pages 5 1o 8 1oim part of these finariciai statements.
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At 1 April 2018

Moreton House Property LTD

Statement of changes in equity
Year ended 31 March 2020

Loss for the year

- Tola! compréhensive income for the year

At 31 March 2019 and 1 April 2019

Loss for the year

Total comprehensive income for the year

At 31 March 2020
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Calledup  Profit and Tota!
sharg oss:
capital - account’
£ £ £
1 (9.961) (9,960)
(2641)  (2,641)
- {284ty {2681
1 (12,602)  (12,601)
(92,143)  (92,143)
- (92,143)  (92,143).
1 (104,745) (104,744)




Woreton House Property LD
Notes to the financial statements
Year ended 31 March 2020
Genera!'infgrmatign

The company is a private companiy limited by shares, registered in United Kingdom. Tne address of-the
registered office is 3rd Floor, 40 James Street, London, W1U 1EU.

Statement of compliance

These financial statements have been prepared in compliance with the provisions of FRS 102, Section

"1A, 'The Financial Reporting Standard applicable in the UK and Republic of {reland..

Accounting policies

Basis of preparation

The financial statements have been prepared on the historical cost basis, as modified by the revaluation
of certain financial assets and liabilities and investment properties measured at fair value through profit
or loss.

The financial statements are prepared in sterling, which is the functional currency of the entity.

Going condem

These accounts have been prepared on the going concern basis, there was a net deficiency of assets
of £104,744 at the balance sheet date, however the director and shareholders have confirmed
continued support and consider the company retains sufficient working capital to continue trading for the
foreseeable future.

Transition to FRS-102

Turnover

Turnover is measured at the fair value of the consideration received or receivable for goods supplied
and services rendered, net of discounts and Value Added Tax.

Revenue from the sale of goods is recognised when the significant risks and rewards of ownership have
transferred to the buyer, usually on despatch of the goods; the amount of revenue can be measured
reliably; it is probable that the associated economic benefits will flow to the entity and the costs incurred
or to be incurred in respect of the transactions can be measured reliably.

Taxation

The taxation expense represents the aggregate amount of current and deferred tax recognised in the
reporting period. Tax is recognised in the statement of comprehensive income, except to the extent that
it relates to items recognised in other comprehensive income or directly in capital and reserves. In this
case, tax is recognised in other comprehensive income or directly in capital and reserves, respectively.
Current tax is recognised on taxable profit for the current and past periods. Current tax is measured at
the amounts of tax expected to pay or recover using the tax rates and laws that have been enacted or
substantivaly anacisd at the reporting data,

Belerred tax s recognised in respect of all timing. diferences at the rcport.rb gaie. Unrelisved tax
losses and other deferred tax assets are recognised to the extent that it is probable that they will be
recovered against the reversal of deferred tax liabilities or other future taxable profits. Deferred tax is
measured using the tax rates and laws that have been enacted or substantively enacted by the
reporting date that are expected to apply to the reversal of the timing difference.
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iioreton-House Froperty LT0

Notes to the financial statements (continued)
Year ended 31 March 2020

Tangib!e assets

Tangible asssis ars inifially recorded at cost, and are subseguenily siaied at cosi isss any,acsumu‘fatad '
deprecna’aon and impairment losses.
Any tangible assets carried-at revalued amounts are recorded at the’ fanr value at the date of revaluation
less any subsequent accumulated depreciation and subsequent accumulated impairment losses.
An increase in the carrying amount of an asset as a result of a revaluation, is recognised in other
comprehensive income and accumulated in capital and reserves, except to the extent it reverses a
revaluation decrease of the same asset previously recognised in profit or loss. A decrease in the
carrymg amount of an asset as a resuilt of revaluation is recognised in other comprehensuve income to
ine exient of any previously recognised revaluation increase accumitatedi in capiiat and reserves-in
respect’ of that assei. Where a ‘revaluation decrease exceeds the accumuiated revaiuation gains
accumulated in capital and reserves in respect of that asset, the excess shall be recognised in profit or
loss.

Depreciation

Depreciation is calculated so as to write off the cost or valuation of an asset, less its residual value,
over the useful economic life of that asset as follows:

‘“ihere’ is an ingication that there has been a significant change in depreciation rate, usefui iife or
reSIduai vaiue of tangioie assets the depreciation is révised prospectively to reflect the new estimates.

Impairment

A review for indicators of impairment is carried out at each reporting date, with the recoverable amount
being estimated where such indicators exist. Where the carrying value exceeds the recoverable
amount, the asset is impaired accordingly. Prior impairments are also reviewed for possible reversal at
each reporting date. ,

When it is not possipié to estirnate the recoverable ‘amount of an individuai asset, an estimate is made
of ifie recovc.aoﬁ’c amount of the cash-generating unit to which the asset beiongs. The cash-generating
unit is the smallest identifiable group of assets that includes the asset and generates cash inflows that
are largely independent of the cash inflows from other assets or groups of assets.
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Moreton House Property LTD

Notes to the financial statements (continued)
Year ended 31 March 2020

Financial instruments

Afinancial assst o a financial"labilily is recognised an’y when the c@mpany ‘naccmes' a parny o ihe
contractual prowsuons of the instrument.

Basic financial instruments are initially recognlsed at the transaction pnce unless the arrangement
constitutes a financing transaction, where it is recognised at the present value of the future payments
discounted at a market rate of interest for a similar debt instrument.

Debt instruments are subsequently measured at amortised cost.

Where investments in non-convertible preference shares and non-puttable ordinary shares or
_preference shares are publicly traded or their fair value can otherwise be measured reliably, the
investment is si:bsequently measured at fair value with changss in‘fair valus recognissd in profit or foss.
Aii other such investments are subsequently measured at cost iess impairment.

Other financial instruments, including derivatives, are initially recognised at fair value, unless payment
for an asset is deferred beyond normal business terms or financed at a rate of interest that is not a
market rate, in which case the asset is measured at the present value of the future payments
discounted at a market rate of interest for a similar debt instrument.

Other financial instruments are subsequently measured at fair value, with any changes recognised in
profit or loss, with the exception of- hedging instruments in a designated hedging relationship.

Financial assets that are measured af cost or amortised cost are reviewed for objective evidence of
nmpalrmeni at the end of each reporting date. it there is objective. evidence of impairment, -an
impairment loss is recognised in profit or loss immediately.

For all equity instruments regardless of significance, and other financial assets that are individually
significant, these are assessed individually for impairment. Other financial assets or either assessed
individually or grouped on the basis of similar credit risk characteristics.

Any reversals of impairment are recognised in profit or loss immediately, to the extent that the reversal
does not result in a carrying amount of the financial asset that exceeds what the carrying amount would
have baen had the Impairmeant not gravicusly besn recognised.

Téngibie asseis

Freehold Total
property
£ £

Cost
At: 1’Apri|'201 9 ‘ 980,672 . ' 980,672
Acdtt:ms T 168,230 188,230
At 31 March 2020 1,148,902 1,148,902
Depreciation
At 1 April 2019 and 31 March 2020 - -
Carrying amount ' )
At-31 March 2020 1,148,902 1,148,902

A3t March 2018 980,672 980,572
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Woreton House Froperty LTD

Notes to the financial statements (continued)
Year ended 31 March 2020

5.. Debtors
' : 2020, . 2018
. £ £
Other debtors ' 262,115 2,625
6. Creditors: amounts falling due within one year
2020 2019
. . L g g
~Bank loans and overdrafts 402,500 -
Trade creditors 7,500 3,393
Other creditors . 1,121,767 994,463
1,531,767 997,856
7. Directors advances, credits and guaraniees

The Directors loan account at the.year end was £1,056,267 Cr (£884;647 Cr 2019), the loan is

repayable on demand.
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