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Prosperity UX Manchester Deyelopment‘s Limited

Balance Sheet

. As at 31 March 2020'

Cu'rrent assets
© Stock

Debtors S : S

Cash at Bank

" Creditors: amounts talling due with one year

_Net Current Liabiliti,es'
" N
_Capital and Reserves’
Called-up share capital
Profit and Loss reserves

.

Total Equity

Notes

2020

4,971,950

211,191

4,101

5,187,242
18,593,878

3,406,636

3
3,407,537

3,407,534

!

2019

3,717,672
220,003
243,443

4,181,118

' - 6,536,081

-2,354,963

. 3 . "

- 2,354,966

- 2,354,963

" The dlrectors of the company have e|ected not toinclude a copy of the profit and Ioss account W|th|n the fnancnal

" statements.

For the financial penod ended 31 March 2020 the company was entitled to exemptlon from audit under section 477 of

the Compames Act 2006.

The directors acknowledge their responsublhtles for comp|y|ng with the reqwrements of the Act with respect to
" accounting records and the preparatlon of ﬁnancual statements :

The members have not reqwred the company to obtaln an audit of its f’nanaal statements for the periodin questlon in

- accordance wnth section 476.

These fmancual statements have been prepared and dellvered in. accordance W|th the provnsmns appllcable to

companues subJect to the small companles regime.

'The financial statements were approyed by the board of directors and authorised for issue on 26 MAR 21 and are signed

. onits behalf by:

R
E. Fowkes \

_Director \

Company Registration No. 10662759
Notes to the Financial Statements

" For the period ended 31 March 2020°
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Prosperity UX Manchester Developments Limited

1

1.2

13

14

Accounting policies

.Company information
Prosperlty UX Manchester Developments Limited is a private company limited by shares incorporated in England
and Wales The reglstered office is Devonshire House 60 Goswell Road, London, EC1M 7AD. ‘

1.1 Accounting convention
These financial statements have been prepared in accordance with FRS 102 “The Financial Reporting Standard
applicable in the UK and Republic of Ireland” (“FRS 102”) and the requlrements of the Compames Act 2006 as
appllcable to companles subject to the small companles regime. .

The financial statements are prepared in-sterlirig, which is the functlonal currency of the company ‘Monetary.
: amounts in these financial statements are rounded to the nearest pound. '
The financial statements have been prepared under the historical cost conventlon The principal accountmg polrcres'

adopted are set out below.

Gomg concern . : )
These fi nancial statements are prepared on the gomg concern basns The directors have a reasonable expectatuon
that the company will continue in operatlonal existence for the foreseeable future and that the funders will support
the company for twelve months from the date of signing the directors' report.

Reportmg period
The reporting penod is for the year ended 31 March 2020
Stock
Stock, which comprlses optlon fees and professronal fees relatlng to a development site in Manchester is
conservatlvely stated at cost.
At each reportmg date an assessment is made for |mpa|rment Any excess of the carrying amount of stock over its
estimated selling price less costs to complete and sell is recognised as an |mpa|rment loss in profit or Ioss Reversals
of |mparrment losses are also recognlsed in prof‘ tor Ioss :
The directors are confident that they will exercnse the optlon on the development srte in 2020 and thus no
|mpa|rment is requnred : ' o

1.5 Cash at bank and in hand - - - : o,

Cash at bank and in hand are basic flnancral assets and include cash in-hand, deposrts held at ¢all with banks, other
short-term liquid investments with original maturities of three months or less, and bank’ overdrafts Bank overdrafts
are shown wnthln borrowings in current liabilities.

Fmancnal instruments A

16

The company has elected to apply the provisions of Section 11 ‘Basic Financial Instruments and Section 12 ’Other

) Fmancral lnstruments Issues’ of FRS 102 to all its fnancral mstruments

Financial instruments are recognised in the company's balance sheet when the company becomes party to the’

' contractual provnsuons of the instrument.

’

Fmanual assets and liabilities are offset, wnth the net amounts presented in the financial statements, when there is
a legally enforceable right to set off the recognised amounts and there is an intention to settle on a net baS|s orto
realise the asset and settle the liability simuitaneously. :

. C ST ' - Page 2



" Prosperity UX Manchester DeVeIopments Limited

»

N_otes to the Financia’l Statements (Continued)

For the period ended 31 March 2020

1 Accounting policies ‘ o (Continued)
Basic f’ inancial assets
Basic financial assets, which include debtdrs and cash and bank balances are initially measured at transaction price
including transaction costs and are subsequently carried at amortised cost using the effective interest method
unless the arrangement constitutes a financing transaction, where the transaction is measured at the present value
of the future receipts dlscounted ata market rate of mterest Financial assets classified as recelvable within one’
year are not amortised.

Class:ﬂcatlon of fi nanc:al liabilities
Financial liabilities and equity instruments are classified accordmg to the substance of the contractual .
arrangements entered into. An equity instrument is any contract that evndences a residual interest in the assets of
the company after deductmg aII its Ilabllmes

. Basic fi nanc:al liabilities

' :Basic financial liabilities, mcludmg credltors bank loans, loans from fellow group companies and preference shares

that are classified as debt, are |n|t|ally recognised at- transaction price unless the arrangement constitutes a
financing transaction, where the debt instrument is measured at the present value of the future payments
discounted at a market rate of interest. Financial liabilities classified as payable within one year are not amortised.
Debt instruments are subsequently carried at amortised cost, using the effective interest rate method.
Trade creditors are obligations to pay for goods or services that have been acquired‘in the ordinary course of
business from suppliers. Amounts payable are classified as current liabilities if payment is due within one year or .

- less. If not, they are presented as non-current liabilities. Trade creditors are recognised initially at transactlon price
and subsequently measured at amortised cost usmg the effective interest method

1.7 Equlty instruments :

"~ © Equity instruments issued by the company are recorded at the proceeds received, net of dlrect issue costs.
Dividends payable on equity mstruments are récognised as |IabI||tleS once they are no longer at the discretion of ¢
the company.

2 VEmponee_s
There were no employees in the current period.

3. Debtors ' o 2020 . 2019
’ £ . £
Amounts falling due within one year:
Other debtors o ' .7 211,191 220,003
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Prosperity UX Manchester 'Dey'eiop‘ments Limited

Notes to the Financial Statements (Continded) .
_For the period ended 31 March 2020

o L TE U JCIEU——

6 Fmancual commitments, guarantees and contingent liabilities
At the period end date, the company has made payments amounting to £2,250,000 towards a deposnt on a

development site.

-7 Rélated party transactions

4 [creditors: falling due within one year: R 2020 2019 |
' £ €]
. . |
. [Trade Creditors ] 276,663 15,500
__ ___ |Other taxation L - . 16,923
N Other Creditors o . 8317215} | 6,503,658,
—_ i — S o 8,593878| - | 6,536,081 |
R U R FE R I R S T
PSR S - N —d
| S Called up share capital I N IR R 2020 2019
- L S S N _£ 4 _|_. £
o Ordinérysharecam B R R R - DU RV DU _:‘
_I_s§ue_d_§ng_fully‘paig | :
| __|3ordinary shares of £1 each I | | 3 3
B ____L____j 3 3!

At the penod end date amounts of £2,964, 375 were owed by companies under common control by vnrtue of shared

directorship and ownershlp

Page 4



