Companies House

MRO1 e

Registration of a Charge

Company name: CROSSBOW PARTNERS LTD
Company number: 10646061

X6JB43CA

Received for Electronic Filing: 16/11/2017

Details of Charge

Date of creation: 10/11/2017
Charge code: 1064 6061 0002

Persons entitted: PARAGON MORTGAGES (2010) LIMITED
PARAGON BANK PLC

Brief description:

Contains floating charge(s) (floating charge covers all the property or
undertaking of the company).

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT THE ELECTRONIC COPY INSTRUMENT
DELIVERED AS PART OF THIS APPLICATION FOR REGISTRATION
IS A CORRECT COPY OF THE ORIGINAL INSTRUMENT.

Certified by: LAURA TETTMAR-SALEH
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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 10646061

Charge code: 1064 6061 0002

The Registrar of Companies for England and Wales hereby certifies
that a charge dated 10th November 2017 and created by CROSSBOW

PARTNERS LTD was delivered pursuant to Chapter A1 Part 25 of the
Companies Act 2006 on 16th November 2017 .

Given at Companies House, Cardiff on 20th November 2017

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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.. Full borrower name Cmssb pw . : M L mﬂorpomtedaﬂd reg'StEFEd mEnglandand .
; .Companynumber b KOC,%QO%( . o R ) . .
WhOSereglsterEd ofﬂcelsﬂt .': Rengtered office address \" "S Cﬂﬁb% e g ' 2

Postcode RL_S, S@_’L . _(Bdﬁbwer)

PARAGON MORT : GES (2010) LIM ITED |ncorporated and reglstered if: England whose reglstered offlce 3 at 59 Home; Koad, Sallfll,
West Mndlands Bo¥ 3Qj Paragcn Mortgages) and i .

o ' PARAGON BANK PLC ancorporated and reglstereci In England Whose reg stered ofﬂce isat 51 Homer Roao SollhuIF West Midlands B
3] (Paragon Bank)

BACKGROUND

Under this'déed, the Borrower provides security to the Lenders for ail its present and future-sbligations and fiabilities 1o the Léndérs.

AGREED TERMS
1, DEFINITIONS AND INTERPRETATION
1.1 Definitions
The fallowing definitions apply inthis dead:
Borrowed Money: any Intlebtadness of the Borrower foror i respect of:
(8) borrowing or raising money {with or without security), induding any premiumy and any capitalised Interest-on that motiey,
() any bong, note, loan stock-débenture, commierclal paper or similarinstiument;

(C) any acteptances under any accepiante credit or bilf discounting fadility. (or dematerfalised -equivalent) or any note purchase or
dacumentary credit facilities;

(d) manies raised by selllng assigning. or discotnting receivables 0 other financial asséts on térms that récourse may be had to the
Borrower in the-event of non-payment of such recelvables ar financial assets when due;

(&}, any deferred payment for.assets or services.acquired, other than trade credit that Is.glven-in the ordinary course oftrading and:which
does notinvolve dny deferred payment.of any gmount for more-than 60 days;

{fy any rental orhiretharges.under any finance lease (whether for land, machiinery, eguipment or otherwise);

{g) any counter-indemnity obligatien:in respect of any.guarantee, bend, indemnity; standby ietter-of credicer other Instrument issued by-a
" third party in contrection with thie Borrower's performarnice of & contract)

{n} any other transactior that hasithe commercial effect of borrowing (incduding any forward sale or purchase agreement and any liabilities
which-are not shown-as borrowed money on the Bofrower's balance sheet because they are.conitingent, conditional or othefwise);

) any derivative transaction entered irto in connection With protection-against of benelit fram flucttation inany fate:or price’land when
calculating the value of any derfvative transaction, only the mark to market vallie shail be taken intoaccount); and

() anyguarantee, counter-indernnlty or other assUrance against financial loss that the Borrower has glven for any Indebtedness of the fype
referred to in any.other paragraph of this definition incurred by any person.

‘When caleulating Borrowed Money, no liability shall be taken-inte aecount more than-once;
Business Day:a.day otherthan a Satur'da_y,' Sunday or public holiday in'England whern banks I Lendor are open for business,

Delegate: any person-appointed by the Lender or any Receiver pursuant to dause 71 andany person appointed as attorney of the Lender,
Receiver of Dielegate.
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4 Page 2.of 15 3 parag._on.moﬁgo@ws.




Event of Default: any of the folibwing evants;
" fa) the Borrower fils to payiany of the Secu’re’d Uiabilities when die;

By the Borrawar is.in Breath of any of ifs oblagat;ons tod i_er:c:fr_r and that Braach {if- capab]e of remedy) Has fiot been remedled to the
satisFaction of the Lender within 14 days of nofics by fhe Lendérte the Borfower to remedy the bréach;

{cJ any representation, warranty-or staternent made, repeated-or deemned made-by the Borrower to:a Lender is (or proves to have been)
ncomplete, untrue, incorrector misleading in any material respect whem made, repeatec or deemed made;

{d} any Borrowed Money-ls not pald when due or within any angmaEly applicable grace periad;

(&) any Borrowed Money becornes due; or tapable of belng declared dueand payab{e priorté its stated maturity i::y reason of an event of
default however described;- .

C( any commitmient for Borrowed Money iscancelied or suspended by acredior of the Borrower by reasor of an event of default However
described;

(gj' any creditar of the Borrower becomes entitléd 1o deciaredny Borfowed Mondy dug afid payable ;)nor o its stated matunty by reason
of aiv event of default howevel desciibed:

(h} the Borrower stops of suspends paymant of any ot its debts or s Unable to, o admits its inablity fo, pay its debts a5 thay fall due;
Uy thevalue of the Borrower's assets is less than its liabilities (faklng intoraccotintcontingent.and prospeactive Habilities);
fy a moratoriur is declared in respectof any INdebtedness.of the Borrower),

) any actioh, procaedings, procedure oF step Is taken Tor the suspersion of payments; 8 moratofium.of-any lidebtedness, winding up,
dissolution, admiinistration-or reorganisation (Using & veluntary arrangement, scherne of arrangement or-otherwise) of the Borrower;

{l} any action; proceedings, procedure or step [s taken for the.composition, compromise, assignmentor arrangemerit with any-creditor of
the Borrower;

{m) any action; proceedings, procedure or step is taken for the appointment of a fiquiditor, receiver, administrative receiver, administrator;
compulsoty manager o tther similaiofficer In Fesgdct of the Barrower Brany of its dssets;

(it} the Borrower commences negatiations, or enters Into any composition, compramise, assignment.orarrangament, with-one or more of
s erediters with aviaw to reschiduling any of 8 {ndebtedness (becaudse of actual or anticpated finantial difficultiess;

© ) a dlstress, atcachment executtcm ex;}ropﬂatlon sec;uestratsoa oranotier analogous Iegal process Is levied, eriforeed o sued ot on, ar
against, the Borrower's assets{or its equivalent in-other currencies) and Is not discharged or stayed within 21 days,

iBY any Security on.of over fhe assets of the Borrower secomes enforceable;

() any provision of this:deed or any document under which the Sorrower owes cbligations to'a Lender is or becornes, forany reason,
invalid; unlawful, unenforceable, terminated, disputed or ceases'to be effective.orto have full force and effect;

iy the Borrawer repudiates-or shows ar intention to repudi fate this deed or any docurment under which the Borrower ovies:obligations to
& Lendét;

{s) the Borrower ceases, or thrédtens t¢ ceast; to carry omall or a substaritial partof Its buskess:and

(f] any event occurs. (or Circumistances exist) which, In thie fesisoriable opinion of the'Lesd Lender as agentfor ths Lerders, has of is likely
to riaterially-and adversely affect the Borrower's abifity to perférm all or any of Its obligations under, of otherwise comply with the termiss
of, this deed or any-document Under which the Borrower owes obligations:te-a Lender,

Indebtedness: any obligation. to pay or.repay money, present.or future; whether actual or contingent. sole or joint and any-guarantae. or
Indemnity of any-of those obligations,

Lead Lender:the Lender from timeto-time ang for the time belng notified o the Borrower by the Lenders as being the'Lead Lender;
‘Lender: Faragon Morlgages-and Paragon Bank and sitheror both ofthern as the-context shall require.

LPA1925: Law of Property Act 1925, _ _ _

Paragon First Fixed Charge Properties: al! freehold and leasehold properties (whether registered or urregistered) and all commonbiold
propérties, niow-or In the future {and frem tmeto time) ownied by the Borrower, or in Which the Borrower holds aninterest that are charged by
T Borrower with fult title guarantee to-a Lender by way. of first flxed charge and Paragon First Fixed Charge Propérly miearns any of them,
Receivir: a recelver, receiver and manager or administyative receiver-of anyor all of theSedursd Assets appointad Dy the Lender under clause 9,

Secured Assets: all the assets, property and undertaking for the thrie béing subjedt To-the Seclrity.créated by, or pursuant 1o, thisdeed (and
refarences td the Sacured Assets shall Include references to any part.of them)

Secured Liabilities:all preseritand future obligations and llabilities of the Bofrower to the Lenders arany of them, Whiether actual or contingent
and whether owed ;omtly orseveraly, as. prlncupsl ot surety or in‘any-other.capacity and.whether or fiota Lender was an ongmal parly to the
relevant transaction-and fnwhatever mame or style, together with all interest {inciudi ing; withous limitation; default Interest) accrumg I respect
of those abligations of ligbilities:
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Security; any mortgage, charge:{whether fixed or flioating, legal .or equitable), pledge, llen, assignment. by way of-secusity or other security
interestsecuring any obligation of any.person, or.any.otheragréement or arrangemeant having.a swmlar effact.

‘Becurity Period: the period starting onthe date-of this deed and ending un the date on which the Lead Lender.as agent for the Lenders:is
satisfted that all fhe Securad Liabilities have been unconditionally arid frrevocably paid and discharged in full and no further Sécured Liabilites
-are capable of being-olistarnding,

Interpretation
Inthis-deed:
{a) clause, hesdingsshall not affect the Interprétation of this deed;

{6y a-reference to o person:shall include.a referenceta arindividual, firm, <ompany, corporation, partriership, unincorporated body of
persgns, government, state or agency-of a state or any.assodation, Lust, joint venture or corsertium:fwhether or.not having separate
legal personality):

{g) unlessithe context.otherwise reguires, wordsin the singular shalt include the piural andinthe-plural shall include-the singUlar;

1dy areference to.a party shall include that party's successors, permitted assigns-and permitted transferees:and this-deed shali be bihding
an, and-enure to'the Benefitof, the parties to this deed and their respective personal representatives; successars, permitted assigns.and
permitted transferaes;

(e} areferenté to a-statite or statutdry provision is & referghce to itasamended, extended orre-enacted-from time to time;

{f) areférence fo astatute or statutory provision shall inciide all subordinate legislation made from: time tortime-under that Statute’or
statutory provision;

gy areferencefo writing or written includes.email;
(A} an obligation.on a party not £o-do something inclides an obligation not.to.alfow that thing 1o be done,;

) areference to this deed {or any provision of it) or to:any other agreemént oF documient referréd to in this deed s referdnce to this
deed, that provision or such other-agreement.or decurnent as emended {in-each case; other thar i bréach of the provisions of this
deed)from-time to tme;

) areferenceto assets indudes presentand future properties, undertakings; revenues, rights-and benefits of every description;
_ prop B 3 b P

(k) areferenceto an-authorisation includes.an approval, authorisation, consent, exemption, fiing: licence, netarisation, registration and
rasdlution; '

I} sreferaniceto continuing in relation to:an Evént of Dafault means.an Eventof Defeult that hias not been remedled or waled;

(m) areference to determines of determined means, unless the contrary Is.indicated, a determination made at the abselute discretion of
the peisorn maklrg it

() d reference to-a regulation includes any regulation, rule, official dirsttive, request o guideling (whether ar not having the force of law}
of any governmental, inter-governmentat of supranational body, agency; departmént or regulatory, self-regulatory orother authority or
arganisation;and

(o) all benedits, powers, rights.and.discretions hereby conferred on the Lead Lender; either expressly or by reference, shzll be: énjoyed or
exercised by the Lead Lendearon behalf of the Lenders and all references to'the Lead Lendershalt be canstrued dccordingly.

Clawhack

#the Lead Lender conisiders that arvamount paid by the Borrowerin réspect of the Secured Uabilities 5-ca pable of being avoided or otherwise
set asideon the liguidation er administration of the Borrowsr or atherwise, then that-amaount shall notbe considered to have been irievocably
paid for the: purposes-of this deed.

Nature of securlty over real propefty
Aveference inthis-deed to-acharge or mortgage of of over any property inciudes;

(aJ -alt buildings and fixtures and fitfings (including trade and ferants fixtures and fittingsy that are situated onor form part.of that propérty
-atany time;

() the proceeds of thesale of any part: of that property .and any other monies paid or payable in respect of gr In cannection with that
property,

{c} the-berefitof any tovenanits for title:given, orentered into, by any predecessor in tithe of the Borrower in respect, of that property, and

©arly monies paid 6r payable in respect of these covenants;:and

{d) -all right§'ghder arny ficence, agreement for-sale er agreemient for lease in respect of that property.

Law-of Propérty (Miscellaneous Provisions) Act 1989

For fhe purposes of section 2 of the Law of Property (Miscellaneous. Provisions) Act 1989, the terms of the Fatility Agreement and-of any side
letters between any parties i relation to the Facility Agresiment-are incarporated Into this déed,

parag%zlzi‘mor'i"gag@g.



1.7

2.1

32

33

34

3.5

4.2

1.6

Pe'rp'efau'h’.y= périod

i the ruleagainst perpetuities-appliestolany trust created by this deed, the perpetuity periad shalt be: 125years. (as- specmed by section’5{H of
the Perpetuities-and Accumulations. Act 2009),.

Schedules’

The Scheduies form: part of this deed and shall have effectas if setout i full In the body of this desd. Any reference to this deed includes. e
Schedules.

COVENANT TO PAY

The Borrower shall, o demand, pay to the Lead Lerider &s agent for the Lenders and discharge the Secured Liabilities whenithey become due:

GRANT OF SECURITY

Floating charge

-As-a coritinuing security for the payment and discharge of the Secured Liabilities, fhe Borrower with foll titfe puarantee charges toeach Lender,

by way ol first floating charge;all the presentand future acquired undersaking, property, assets and rights of the Berrower,
Qualifying floating charge

Paragraph 14.of Schedule 81 to the Insolvency Act 1986 applies to the floating charge created by dause 3.7,

Automatic crystaifisation of floating charge

The floating charge created by clause 3.1 shaik automatlcalty and immediatély (withoutnotice) convert into a fixed charge Over the assets subject

-to that floating charge it

{a) the Borrower creates. oF attermipts to-cregte, a Security or trust infavour of anathier person overall ofr any part of & Paragon First Fixed
Charge Property without the prior writter consent.of the Laad Lender: .

j(ﬁ__} the Borrowar dlsposes, of attempts to dispase of, all or any part of a Paragon First Fixed: Charge Property Wlthout the pr;or written
- cansent:of the Lead Leader;

{cy any person levies{or attempts tolevy) any distress, attachment, execution or other process against all or any part ojf the Secured Assets;
o . . .

(d} a resolution Is passed or ar-order is made for the winding-up. dissslution, administration-or re-orgariisation of the-Borrower,
Crystallisation-of floating charge by notice

The [ead Lender may, Inits sale discretion, at any time and by wrilten notice to the Borrower, convert thi: floating chiarge created under this
deed intod fixed charge as regards any part of the Setured Assets specifisd by the Lead Lender inthat-notice.

Assets acquired after any floating charge has crystallised
Any asselacquired by the Borrower after any crystallisation of the fldsting charge created-under this deed that, but for that crystallisation, would

be-stibject to a floating charge under this deed, shall (Unldss the Léad Lerider conﬁrms otherwise fo the Boffower i wrltmg) becharged to the
Lenders.yway of firstfixed charge.

LIABILITY OF THE BORROWER

Liability not discharged

The Borrswer's liabiity under this deed iz respectof any ef the Secured Lisbilities: shall nof be-discharged, pre'udiced'or affected by:

{a) any security, guarantee, indemnity, remeady or other. right held by, oravailable'to, a Lenderthat is, or becorﬂes, thlEy or partlaHy illegal,
void or-unenforceable-on any ground;

{b). a'Lender renewing, determining, varying or increasing any facility-or-other transaction . any mannerar-cancurring ir, accepting of
varying any compromise; arrangement or settlernent, or oimitting to dalm or enforce payment from any dthier person; or

(&) anyuther act-or omission that, but or this clause 4.1, right hiave discharged, or othesrwise prajudiced or affected, the Hability of the
Borrowar, ' '

Immediate recourse

Thie Borrower walves dny right it may have to require e Lentderto enforce any security or other right, or claim any payment from, or otherwise
proceed against, any other gerson before enfording this deed against the BOr;’ower




5. GENERAL COVENANTS
5.1 Preservation of Secured Assets

The Borrower shall not do, orpermit to be.dene, any act or thing that would or might depreciate, jeopardise or otherwise prejudice the security
hield by the Lenders, or matertally diminish the valueof any of the Secured Assets or'the effectivengssof the secu rity created by this deed.

5.2 Barrower's waiver of set-off

The Borrower waives. any present or future right-of set-off it may have in respect-of the-Secured Liabifities {inciuding sums payable by the
Borrower under this deed).

53  Compliance with laws and regulations

{a¥ The Borrower shall not, without the:prior written consentof the Lead Lender, use or permit the Secured Assets tobe used in any way
contrary £ law. )

16} The-Borrower shall:

iy comply with the requirements of any:law and regulstion relating to:or sffecting the:Secured Assets or the use of it.orany part of
thern; 4

(i} obtain, and progiptly reneWw from time to time, and-comply with theitermis of allauthorisations that are-required in connectior with
thie Secured Assets or their use or that-are necessary to preserve; malntain or renew any Secured Assat; and

{iily promptly effect any maintenance, modffications, akerations.or repairs that.are required by any lawor regulatien to be effected on
orinconnection with the Sacured Assets,.

5.4 Information
The-Borrewar shall:

ta) give the Lead Lender sugh information concerning the location, condition; use ant pperation of the Secured Assets as the Lender. may
reguire;

by, piertiit any persons designated by the Lead Lender and-any Receiver to enter on its premises and inspettand ‘examine any.Secured
Asset, and the-records refating to that Secured Asset,at all reasonable:times.and on reasonable prior notice; and

(¢ prompily notity the Lead Lender in writing of ariy action, caif, Hotice or termand made by of against it in connecticn with-all-or any part
of a Secured-Asset.or-of any fact, matter or-circumstanica which may, with the passage of time, giva ris¢ to such @n action, caim, notice
or démand, together with, ineach case; the'Borrower's. proposals for settling, liquidating, compounding or contesting any such-action,
tlaim, netice.or dermand and shall, subject tothe prior approval of the Lead Lender,.implement thuse propesals at its own expense,

5,5 Paymentof outgoings

The Borrower shall promptly pay all taxes, fees, licence dutles; registration charges, Insurance premiums and dther-outgoings in respect of the:
Secured Assets anid, or demand; produce evidence of payment t& the Lead Lender.

.56  Appointment of accouritants
(ay The Bofrower shalli
[ atits owii cost if at any time 5o required by the. Lead Lender, appcint an accountant or firm of accountants nominated by the Lead
Lendef {including if required an employée of the Lead Lender) to investigate the financial affairs of the. Barrower and those: of its
subsidiaries and report to the Lead Lender; and
{ify co-operate fully with any accountantsso appointed and immediately provide those dctountants with. sli ihforfnation requested.

(B} The Borrower authorises the Lead Lender to make such aryappointment as it shall think fit at any time, w:thout further authoilty from
the Borfower, In every case, the Borrower shall pay;-or reimblrse the-Lead Lender for, the fees and experises of thosesaccountants,

6. POWERS OF THE LENDER
6.1 Power to remeady

{a} The Lead Lender shall be entitiert {but shall niot.be.obliged) to remedy, at any time; a breach-by the.Borrower of any of its cbligations
contained in-this deed.

(B The Borrewer irrevocably-authorises the Lead Lender and-its agents to:do all things that are-necessary or desirable for that purpose.

(¢} Aty monies éxpended by the Lead Lender In remedying a breach by the Borrower of tts obiligations contained in this deed shall be
reimbursed by the Barrower to the Lead Lerder on a full indemitity basis and shall-carry interest in accordance with clawsie 13,4,

6.2 Exercise of rights
{ay The fights of the Lead Lender Urider clause 6.1 are without prejudice to-any other rights of the Lender under this.deed.

() The exercise of afiy rights of the Lead Lenderunder this deed shall not make any Lender Hable to account asa mortgagee in possession.

Eem o hdrfr@__.
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6.3

5.4

65

6.6

7.2

8.1

8.2

R

Lender has Receiver's powers

To the extentpecmitted by law; any tight, power ordiscretion confarred by this deed on a Recelver may, after the security constitited by this
deed has become enforceably; beekerclsed by the Lead Lender as.agent ofthe Lendersin relation toany of the Secured Assets whether or riot

- Twhas taken possessicn of any Secured-Assets and withbut first appolnting & Récelver or notwithstahding the appointmient of & Receiver.

New actounts

{a) If a Lender recelves, or is deemed to have received, notice-of dny subsequent Security, or other Interest, atfécting all or pait of the
Secured Assels, such Lénder may opana new dccount far the Borrower in the Lender's bosks. Without prejudice to a Lender's fight to
combing azcounts; no Meney paid to the credit of the Berrower In any such new accaunt shall be: appropnated towards, or have the
effect ol discharging, any-part of the Secured Liabilifies, . .

If # Lender:does not open a new aceount Immediately on receipt c:af tha notice, oF deeme‘d'noti’ce; untler cause 6:4(), then, unless the
Lerider ghves express written notice tothe contrary tathe Borrower, all paymients niade by the:Borrower to the Lender shall be treated
as having been credited to a new account of the Borrower and not-as hiaving beenvapplied in reduction of the Secured Liabilities; as from
‘thie timie:of recaipt or deemed recelpt of the relevant niotice by the Lender,

&

indulgence

The Lead Lender miay, at tsdiscretion, grant time of other indulgénce, of makeany other artangament, variation or release with:any person not
being & party to this deed {whether or not any such personis jointly Hiable-with the Borrawer) in respectof any.of the: Securad Liabifities, or of
any ofher security for themwithout prejudice gither-to this deed or 1o the llabllity of the Borrower for the Sectired: Liabilities.

Apgointment of an Administrator

{a) The Lead Lender may, without notice to-the Borrower, appoint-any eneor rmicré persons 16 be an administrator of the Borrower
pursuantto Paragraph 14:of Schedule:BT of the Insclvefcy Act 1986 if the security-constituted by this deed becomes enforceable:

{b) Anyappointrasnt.under this.clause 66 shall:
() Deinwiting sighed. by -a duly authorised signatory of the Lead Lender; arid
{iiy take effact, inaccordance with paragraph 19°0f Schedule BT of the' Insolvenicy ACE 1986,
{€) Thelead Lender may-apply to the:court for@n order removing an Adrajrlstrator from office-and rmay by riotice iy Writfng indccordancs

with this clause 6,6 appoint a replacement for dny Administratsr who Bas digd, resignéd, been reroved of who has vacated office Upon
ceasing fo bequalified.

WHEN SECURITY BECOMES ENFORCEABLE

Security becomes enforcea bie on Event of Default

The gecurty coﬁstlt'ut.éd by this-¢eed shall become fmmediately enforcaabile if an Bvent of Default occlrs,

Discretion

After thesecurity constituted by this deed hasbecome enforcesple, the Lead Lender may;Inlts abselite discretion, enforce. a.i.l ﬁr any part of that

security at the tires, Inthe manner and on the terms it thinks fit, and, take possession of-and hold or dlspose of-alior any part cf the Secured
Assets. PR . . .

ENFORCEMENT CF SECURITY

‘Enforcement powers

{a) For the purposes.of all powers implied by statute, the Secured Liabiiities are deemed'to have become due and payable on the {iate of
thits deed,

(6} Thepowerofsale and other powers conferred by section 107.of the LFA 1925 (a5 varied or extended by this.deed) shall be immediately
exercsatile stany time after thesecurity constituted by this deed has beComie enforceable undef dause 7.1,

(€} Section 103 of the LPA 1925 doss not apply to the security constituted by this deed.
Extension of statutory powers of leasing

The: statutory powers of leasing-and accepting surrenders.conferred on martgagees under the LPA 1925 and by any 6ther statiite aré extended

56 95 0 authorise the Lead Lenderand any Receiver, at any time after the sécurity constituted by this deed has betore énforceabile, whether
Iy lts awn name or inithat of the Borrower, to:

{a) grantalease oragreement tolease;

{b)y accept surrenders of leases; or
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(c) grantany option.of the whole or any part.of the Secured Assets with whatever rights refating to.other parts ofit,

whether or folat & premium-and containing sUch covénants on the part of the Borrower; and on such-térms and conditions.{including
the payrent.of money to a lessée.or teant on a surrender)as the Lead Lender or Receiver thirtksfit Without the. need torcomply with
any of the restrictiens impased by sections 99 and 100 of the LPA1925..

Access on enforcement

(5) Atanytime after the Lead Lender has demanded payment of the Secured Liabiiities of if the Borfower defaults in the performance of
its obligations urider this deed, the Borrower will aliow the Lead Lender or its Recaiver, without further nofice or dermiand, immadiately
to.exercise all its Fights, powers and remadies i particdlar (and without limitation) to take pessessionol-any Secured Asset.and for that
pUfpose 16 énter on any premises.where a Secured Asset is situzted (dr where the Lead Lender as-agent of the Lenders or a Receiver
reasonably befleves s Secured Asset to be situated) without incurring any liability to the Borrower for, or by dnyreason o, thatentry:

iG]

At alltimes, the Borrower. MUst use its bestendeavours to allow the Lead Lender of its Receiver access Lo any premises for the purpose
of dlause 836} {including obtaining any necessary consents or permits-of othér persons)and ensure that ts employees and:officers do
the same.

Prior Security

At any time after tie securlty constituted by this deed has become enforceable, or-after any. powers conferred by any Security hatirig priority to
this dieed shall have becomeexerclsable; the Lead Lender:

(d@y redeem that or any other prief Security;

(B procurethe transfer of that Security to it and

). $etileand pass-any account of the holder of any priorSecurity.
The settlement and-passing. of any such account passed shall, in the abisence ofany manifest error, be-conclusie-and binding o the Borrawer.
All monites paid by the Lead Lender to an encumbrancer in settlerrant of any of those accounts shall, as from its payment by the tead Lender, be
-due frorm'the Borrower to the Lead Lender on current:account and shall bear interest at the Default Rate and bie secured as part of the'Secuired
Lisbilities, '

Protection-of third parties

No purchaser, mortgagee or other person dealing with-the Lead Lender as agent of the Lenders, any Receiver or Delegate shali be: concerned
to enguire: '

{8 whethier any of the Securad Liabilities have biscome due'or payable, or reémain unpaid or undischarged;

(b) ‘whether any pawer the Lead Lender.as agent-of the Landers, a Recelver or Delegate is-purporting to exercise has becorme exarcizable
or is.properly exercisable; or

(¢) how ary mionigy paid 1o the Lead Lender as agent of the Lenders, any Receiver orany Delegate’ls to be applied.
Privileges

Eacki Reeeiverand the ead Lender is entitled 1o 3l the rights, powers, privileges and immunities conferred by the LPA 182500 mortgagees and
regeivers,

Na liability as mortgagee in possession’

Neither the Lead Lender, any Receiver,.any Delegate nor any administrator shall be liable, by redson of entering into’possession of.a Security
Asset or far-any other reason; to.account as marigagee In possession in respect.of.ail ordny of the Secured Assets; nor shall any of ther be
liable for any 1oss on realisation of, or for any-act. neglect or default.of any niakure in connection with, altor any of the' Secured Assels for which.
I miortgagee in possessior might be Hablé asisuch.

Conclusive discharge to purchasers

The receipt of the! Lead Lendér, or any Recelver or Delegate shall fie & conclsive discharge to a purchaser-and, i making any sale-or dther
disposal of any-af the Secured Asséts or ifn making sry scquisition'in the exercise of their respective powers, the Lead Lender; and-every Receiver
and Delegats may do.sa forany consideration, in any manngr and oh ary terms that [t or ke thinks fit,

Right of appropriation

The Lead Lender shall have theright, at.any time after the security constituted by this-deed has betorne erforceable, to appropriate all or any

afthose Secured Assets in or Lowards the paymentordischarge of theSecyred Liabilities In any order that the Legd Lender may, in its absclute
discretion, deterrfiire.

RECEIVER
Appeintment

At-any time after the security constituted by this deed has become enforceable, orstthe raquest of the Borrowet, the Lead Lenider may, without
further riatice, appoint by way-of deed, or otherwlse In writing, any ore or more persons-lobe a Recelverof allorany part-of the Securéd Assets.

Floatingtharge
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9.3

9.4

9.5

9.6

10.
10,1

10.2

10.3

10.4

10.5:

10.6

10.7

10.8

Removal

- ThieLead Lender, witheut:further notice-(subject to.sectlon 45 of the Insolvency Act 1986 in the case-of an atminlstrative receiver), Trom tine té
~titfe, by wayof dead, or otherwise inwriting, remove anyReceiver appointed by itand miay; whenever itthinks fit, agapomta new Regelver inthieplaceof
any Receiver whose appointiment may forany reason Have tefminated,

Reémuneration

. The Lead Lender asagent.of the Lenders may fix the remuneration of any RECelVer ppointed by iz without the restrictions contaihed tryseiction

109 of the LPA 1925, and the remineration of the Receiver shall be-a debt secured by thisdesd, to the'extent not otherwise discharged.

FPower of appointiment additional to statlitory powers

The power to appoint aRecEver conferrad by this deed shall be inaddition to all statutory ahd othet powers of the Lenders under the insolvency
Act 1986, the LPA-1925 or otherwise, and shall bie exercisable withoutthe restrictions. confained jsections 103-and 109 of the LPA 15250r
otherwise,

Power of appointment exercisable despite prior appointmerits

The powerto.appointa Recelver (whether conferred by this dead or by statute) shall be,and remair, exercisable by the Lead Lender degpite any
priof appdintment in respect of alt or any pary of the Secured Assets.

-Agent of the Borrower

Any Receiver appointed by (e Lead Lénder under this deed shall be the agent of the Borrower and the Borrower stall be solely responisibie
forthe contracts, efigagements, acts, omissions, defaults, losses-and rérmuneration of that Receiver and for fabilitias incirred By that Recelver,
Theagency of each Recelver shall continte uniil the Borrower goes info liquidationand after that the Receiver shallact as-principal ard shall ot
‘become the-agent of the Lenders;

POWERS OF RECEIVER
General.

{8) Any Recaiver appointed by the Léad Lender under this deed shall In addition 16 the powers conferred o him By statlite, havé the
powers-set out' in clause 10:2 fo clause 10.21,

{6} ¥ there is more than-one Recélver hoiging office at the-same time, ‘each Receiver may-{unless the-docurnent appainting kit states
atherwise}-exercise all of the powers conferred-on a Recelver under this deed Individually and to.the excluslon-of ariy other Receiver.

{e} Any-exercise by a Recelver af any of the powers given by clause 1 may be on behalf of the Borrower, the-directorsiof the Borrower (i
thecase of the pewst contalnad In Elause10:14) or hilmiself.

Repait and develop Properties

A Receiver may undertakeorcomplete any works-of repalr; bullding or developerit omva Propérty and mayapply forand mairitain ary planiing

permission, development consent, bullding regulation-approval briany ofher permission, consent or ficerice to cabry out any of the samé,

surrender feases

A Receivel may grant, of aceept stirfendeis of, any feases or téridnicies affécting any Property-ahd may gfant any other interest:or right.over any
Property onany terms,.and subject to-any conditions, that he. thinks fit.

Employ personnel and advisers

A Recelver rnay provide services and.employ-or engage-any managers, affleers, servants, contractors, :woa’kmén, agenits, dther p‘_ersoﬂﬂéijand
professional advisers on any-terms, and stibject to any cenditions, that hie thirks fit. A Receiver rmay:disehargs any such perssn or any. such
personappainted by the Barrower,

Make VAT elections

A Receiver may make, exercise or revoke any value added tax option to tax as hethinks fit,

Remuneration

A Recélver may.charge and recelveany suffl by way-of remuneration {In addition to all costs, charges and experses Iricurred by himy that the
Lead Lender may prescrive or agree with Fim.

Realise Secured Assets

A Receiver miay collect arid getin the Sedured Assets or any part of them in respect of which he'is appdinted;-ahd make any demands and take
any proceedings as-may seem expedient for that purpose,and take possession.of the Secured Assets with fikerights.

Manage or reconstruct the Borrower's business

-A Receiver may carry on, manage, develop: reconstrudt, amalgamate or diversify. or concur in carrying-on, managing, developirig, récorstructing,
amalgamating or diversifying the business ofthe Borrower, .
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Dispose of Secured Assets

AReceiver may sell exchange, convert Into money-and realise all orany. of the Secured Assets in respee: of which'he is appointed in any manner
{inclusing, without linitation, by publicauction of private sale) end geheraily-on any terms and conditions as hethinks fit Anysale may be for any
considerationthatthe Receiver thinks fitand aReceiver. may promote, orconcurinpromoting. acempany ta furchase the Secured Assetstobesold:

Valid receipts

ARegeiver may givervalid receipt-for all maries and execute all-assurances.and things that rmay be proper o desirable forrealising ahy of the
Secured Assets;

Make settlements
A Recelver may-make arly arrangement; settlement or compromise between the Borrower and any-other person that he may think expedient.
Bring proceedings

AReceiver may.bring, prosecute; ariforce; defend and abandon all actions, suits and proceedings Inrelation to-any of the Secured Assets as he.
thinks fit.

Improve the Equipment

A Recelver iay make sulistitutions of, of improvements to, the Equipmient.as fie may think expedient,

Make calis on Borrower members

A Receiver may make calls conditionally or unconditionally on the members of the Botrower i respectiof uncalled capital with tfor that purpese
and for the purpose of enforcing payments of any calls so made) the same powers.as are.corferred by the articles cfassaelation of the Borrower
o bs-directors inrespect of calls-authorised to be madé by them.

Insure

ARecelver may, I he thinks fit, but-without prejudice fothe-Indemnity in-clause 13, efféctwith:any insurer any policy of insurance-either in liau
o sdtlsfaction of, orin additon to; the Insurance required to be-maintained by the Borrower-under this-deed.

pawers under the LPA 1925

A Recelver may exercise all powers provided for inthe LPA 1925 in the same.way a5 i he-had been.duly appainted-under the LPAT925; and
exercise ail powers. provided for an administrative recelver in Sthiedule 1 to the Inselvency Act 1 988,

Borrow
A Receiver may, for any.of the purposes.autharised by this clause 10, raise:money by borrowing from any.other person either ursecured oron
tHvé sactrity of all orany of the Secured Assets in respect of which hie is appointéd 6f-any.terms that he thinks it (including, if the Lead Lender
cansents, ferms under which thit secuety ranks in priority to this deed).
Redeem prior Security
A Receiver may redeern-any prior Security and settleand pass;the accoutits to which fhe Security relates. Any sccounts so settied and passed
shall be, In the absence ofany manifest error, conclusive and binding.on the Borrower, and the monies so paid shall be decnied to'be an
expensé properly incurred by the Receiver.
Delegation
A Recelver miay defagate His powersin.accordance with thisdeed:
Absolute beneficial owner
A Rérglvar may, in relation to anyof the Secured:Assets, exercise all powers, authorisativns.and rights he would be zapable of exercising, and do
all these aets and things, as an absolute.bensficial ownar could exercise or doin the-ownership and management of theSecured Assets.orany
part of the Secured Assets.
Incidental powers
A Recelver may do any other acts:and things'that he'.

{a) mayconsiderdesirable or necessary for raalising any of the Secured Assets;

{bj may-consider incidental or conduclve to.any of the Tights or powers (anferréd on.a Recaiver uhderor by virtle:of this-deed:af law;or

{c) lawfully may or can do-asagent for the Borrower,

DELEGATION
Delegation

The Lead Lenderor any Receiver may delegate (elthergenerally or specifically) by power of attorney or In any other fmanner {o-any-person any
Fight, power, authority or discretion conferred orit By’ this deed tincduding the power of attorney granted urider-dause 15.1).
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Terms

 The Lead bender and.each Recelver. may make a delegation ontheterms and conditions {including the power to Sub—del.egatea_thét it-thiniks fit,

" Liability

Neither the Lead Lender nor.ary Receiver shali be in any way liable or respensible to-the Borrower for any-lossor liabllity arising from any act,
defauli, emission or misconduct on the part.ofany Delegate.

APPLICATION OF PROCEEDS

Order of application of proceeds

Al monies recelved by the: Léad Lender,.s Receiver ora Delfegate pursuant to this deed; after the security constiiuted Dy this'deed has become

enforceable, shall(sublectto the claims-of any person having prior rights and by way of variation of the LPA 1925) bie appiiadiin the following

orderof priority:

{a) in or towards payment of or provision for all costs, <harges and expenses:Incurred by oron behalf of the Lerders (ard any Receiver,

Délegate, attorney or afent:agpointed by it) under or in conniection with this deed, and of alt remuneration due 1o gy Recaiver under
or In connection with this deed;

(&

i o towards payment of or provision for the Setured Liabilities in any order-and manier that the fead Lender determines; and
(&) In payment of the-surplus {if any) to the Borrower or othef pérson entitled to it
Appropriation
Neither the Lender, any Receiver nor any Delegate shall be bouind {whether by virtue of section 109(8) of the LPA 1925, which is varied accordingly,
or otherwisel o pay or-appropriate any receipt.or payment first towards irterestrathier-than principat or otherwise:iiy any particalar order
between any of the Secured Liabilities,
Suspense a-r.caunt.-
All monies-received by the Lead Lender; & Recslveror a Delegate undarthis dist:
{a) may,at the discretion.ofthe Lead Lender, Recelver or Delegate, be crediter to 'an'y.sus‘;jehs'e3of.'sec'u.r-ltie5:: realised accouns

{c) miay beheld inthatsceount for so long asthe Lead-Lender, Recelver or Defegate thinks fit.

COSTS AND INDEMNITY

LCosts

The Borrower shall, promptly-on demand, pay te, of reimburse, the Lender and any Receiver, &r & full indarrinity basls, all costs; charges,
expenses, taxes and labilities of any kind (Ivtluding, without limitation, legal, printing and out-cf-pocket expenses) incurred by the Lead Lender,
any Receiver or dny Delegate I connection withi

[ay this deed or the Secured Assets):

(b) taking, helding protecting, perfecting, presarving or epforcing (or aftempting to-da.so) any ofa Lender's, & Recelver's or 4 DeEegat@ 5
rights under this deed; or

T taking proceedings for; or recovering, any of the Secured Uiabllities,
together with interest, which shill accrue and be.payable: (without the need-forany demand for payment being made). fromthe dateon which
the rétevant cost-or exgense arose until full discharga of that cost-or expense (whether before of after judgmert, iguitdation, winding up-or
administration of the Borrower) at the rate andin the meanner specified in the Facility Agregment.
indemnity

The Borrower shall Indermnify gach Lender, each Recéiver and each Delegate, and their réspoctive employses.and agenits against.al [fabilities,
Costs, expenises, damages-and fosses (incltiding but not lirited to any direct; Indirect or consequeritial Iosses, loss of profit, loss.of reputation
and-all interest, penaltles and legal costs (calculated orafull indemnily basisy and afl other professional costs-and expensess suffered or incurred

by any of them arising out:of or In coninection with;

(&) the exercise-or purported exerciseof any of the rights, powers, authorities or diseretions-vested In ther under this deed or by law In
" raspect of the Secursd Assets;

(b} taking, holding, pratecting, perféctinig, preserving or enforcing (or attempting to do'so) the security coristicited by this deed; e

@ anydefault ordelay by the Borrgwer inpefforming any of its obtlgati-dﬁs urider this deed,
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Any past or present employee or agent may enforce the terms of this clause 13.2 subject te and-in accordance with the provisions of the
Lontracts (Rights of Third Parties) Act 1998,

FURTHER:ASSURANCE

Further-assurance

The Borrower shall, atits own-expernise, take whatever action the Lead Lender.or any Recelver may reasgnably require for:
{a) creating, pérfecting or protecting the security intended to be created by this deed;
tb) faciltating the realisation-of any Secured Azsat;.or

{C) facilitating the-exercise of a'ny-réght-, power, authority-ordiscretion exercisable by the Lender or any Receiverin-respect of any Secured
Asset,

including; without mitatlon (f the Lead Lender or Receiver thinks it expedient) the-exetution of any transfer, corveyance, assignmentior

dssurance-of 4l or any of the assets forming part of (or intended t form part of) the Securad Assets (whisther to the Lender orto'its nominee)
and thegiving of-any notice, order or direction.and the making of-any registration,

POWER OF ATTORNEY
Appointment of attornays

By way.of security, thie Borrower lrrévocably appeirits the Lead Lender, every Recever arrd every Defegate Separately to betheraltorney of the
Borrower-and, iny its name; on Its:behalf and as its actand deed; fo execute any docdmentsiand do-ahy acts.and things that:

{a). the Borrower isreguired to-execute-and do under this deed; or

iB). any-attorney deems proper-or.desirabie in exercising any.of the rights, powers, authorities.and discretions. conferred by this-deed or by
law on the Lead Lender, any Receiver orany Delegate: '

Ratification of acts of attorneys

The Borrower ratifies:and confirms, andiagrees to ratify and confirm, enything that any of its-attorneys may do i the:proper and lawid exarclse,
or purported exercise, of all.or any of the rights, powers, authérities and discrietions referred telln dlause 15.1, :

RELEASE

Subjecttoclause 233, 0n the expiry.of the:Security Pertod {but not otherwise), the Lead Lender shall, at the requestand cost of the Barrower,
take whatdver action s necessary 1o

(a) relsase the Secured Assets fromvthe security constituted by this deed; and

(B} reassign the Secured Assets te'the Borrower.

ASSIGNMENT AND TRANSFER
Assignment by Lender
{a) At ary tire; without the consent-of the Borrower, a Lender may assigr.or transfer any or all of its Fights and vhligatlons under this deed.

{by A'Lender migy disclose to any.actual or proposed @ssignee oF transferee any_imformatioﬁ-‘m its possessionthat refates to the Borrower,
the Secired-Assets and this desd that the Lender considers appropriate.

Assignment by Borrower

The Berrewer fnay riot assigniany of its rights, or transferany of its Tights or obligations, under this-deed.

SET-OFF

Lendler's right of set-off

A Lerider iy atany time set off any liabilisy of the Borrower to such benderagainst any [labilty of such Lender to the‘Borrower; whether either
fiability is present or future, Fquidated-or unliquidated, and whetheror not-either liability arises under this deed. If the liabiiities to beset off-are

expressed in different clrrencles, the Lender ray.convert either liabitity ata market raterof exchiange for the purpose of set-off. Any exercise by
a Lender of its rights-under this clause 1€ shall not limit-oraffect any other rights:of femedies available o it Lnder this deed or Gthérwise.
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Exclusion Gf_Borrcwer_'s right of set-off U

Al payments made: bythe Borreiver to the Lender under (his.deed shall be made without: any set~off counterc!am deduct&on o wsthhaidmg

{othier than any deductiotor withfiolding of tax as reguired by faw).

AMENDMENTS, WAIVERS AND CONSENTS

Amendmitits
Ne amendmant of this deed shall be-effective unless it Is in writing and signed by, or o Sehalf of, sach party (or Its atthorised representative).
Waivers and consents

{ay. Arwalver of any right-or remedy under this deed er by law, orany.consent given under this deed, is anly effective If given I wiiting by
the waiving dr-consenting party-and shall. not be deermied & waiverof any other breach or default. Itonly applias i the' circumistances for
which it isgiven-and shall not prevent the party giving it from subseguently relyirig on the relevant provision.

A failure te ‘exefcise, or a delsy in exercising, any right or remedy provided under this'degd of by law shall not constitute a-waver of
that of ariy Gther Fight or reinedy, prevent or eéstiict any filfther exercise of thator any Sther Fight-or remedy or constliute an election
to affirm this.deed. No-single or partial exercise of any right or remegy provided under this deed or by law shall prevent or restrict the
further exercise of that ot any ether right or ramedy. No election to afflrm this deed by the Lead Lerdershall baaffective unlass it I i
writing

by

e

Rights-ard rémedies

The rights aid remedies provided-unider this dsed dre cumlative ard are it addition to, and fiot exciuswe of,any. rlghts and remed:es provided
by law.. .

SEVERANCE

Sevérance

if any provision {or part'ofz provision) of this.deed Is.or becomes:|nvalid, llegal o unenforceable; it shall be deemed modified o the minimurd
extent necessary (0 make frvalid, legaland enforceable. .5Uch modificaton is not nossible, the relevarit provision fof part.of a provision) shall

be-deemed deleted. Any modification to or deletion of a provision {or part of-a provision) under this dause shali not affect the legahty, validity
and enforceabliity of the rest of this deed.

COUNTERPARTS

‘Counterparts

(8) This deed may be executed in any pumber of counterparts, each of which-when executed and deilvered shall corstitute a duplicate
original,-but all the counterparts shall together:constiwite one deed.
By, Trarsmission of the sxecuted signaturs page of a counterpart of this deed by fax or emall (i POF, JPEG or Gthier agrded fariaty shall take

effectas delivery of an executed-counterpart of this.deed. If either méthod of delivery is-adepted, without prajudice to the validity of the
deed thus made, each party shiall grovidethe ctherswith the original of stich counterpart as sdon'as reasonably possible theréafter,

THIRD PARTY RIGHTS

“Third party 'rights

[d): Except s expressly provided elsewhere in this deed, & person who 1s not a party 10 this'déed shall riot have-ariy rights under the
Contracts {Rights-of Third Fartigsh-Act 1999 to enforce; or enjoy:the benefit of, any term of this deed. This does not affect-any right or
remedy of g third parfy which exists, or s avallable; apart framy that Act,

(B} The rights.of the parties to rescind or agree any amendment or walver under this deed are not subject fo'the consent of any other
person;

FURTHER PROVISIONS

Independent security

The security constitted by thls deed-shall be i-addition 1o, and Independentof, any other security or guarantéi that & Lender may-hold for
any of the Secured Liabilities at any time. No: prior security held by & Lender over the whole:or any part'of the Secured Assets shall mierge in the
security created by this deed.
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Continuing security

The security constituted by this deed shali remain in full force and effect as acontinuing security for the Secured Liatilities, despite any settlerment
of account, or intermediate payment, orother matter or thitg, uniess and untd the Lead- Lender discharges this desd in writing:

Discharge conditional

Any-release, discharge or settlement between the Borrower-and the Lead Lender shall be deemed conditional on no payrhent or security
received by the Lead Lender in respect of the:Secured Liabilities beirg avoided, reduced or ordered ta be refunded pursuant to-any law refating
- insolvency, bankruptey, vinding-up, administration, reteivership or otherwise, Despite:anly such release, discharge ar settlement the Lead
Lender may recoverthevalle orémountof such security or payment from the Borrewer subsequernitly asf the release, discharge:or settlement
had not octurred.

Certificates

A ceriificate or determination by the Lead Lender as to-any amount for the time belng-due to it frem the Borrewer under this deed shall-be.in
the-absence of any manifest-ertor, condiusive evidénce 'of the-amount due.

Consolidation
The restriction on the fight of consalidation contained in section 93-of the LPA 1925 shall.notapply to-this dead.
Small company moratorium
Motwithstandirig-anything tothe-contfary i this deed, neither the-obtaining of '@ mordtorium by the Borrower under sehgdule AT to the
Insolvency Act 1986 ror the dojng of anything by the Borrower withy a.view togbtaining such a moratorium (including-any preliminary déecision
or investigation) shall be, or be constrized as:

{8} an event under this dsed which calises any floating charge créated by this deed to erystaliise;

(b}, an event'unider this deed Which causes-any restriction which would not etherwise apply tobe impoesed:on the disposal of any property
by the Borrower, or

(&) aground under tHls deed for-the appdintment of a Recelver,

NOTICES

Delivery

Fach notice or other communication-required to be given fo a party-under or in connection with: this-deed shafl be;
@ inwriting;
by delivered by hand, by pre-paid-first=class post or othiernext working day delivery service or sent by fax; and

18} sent tothe Borrower-and.the Lenders at thelr respective registered offices or to any other addressas s netified Inwriting by one party
tothe otherfrom time fo time.

Receipt by Borrower

Any notice or other cornmunlcation that.thie Lender gives to the Borrower shiall e deermed to Haverbeen recelved:
(ay ifdelivered by harid, at the time it is.left at the refevant.address;
{by ifposted by pre-pald first=class post ar ather next working day dellvery service, on the second Business Day after posting and
(¢} if sent by email, when received.in legible form:

A riotice or other -communication given as described in-clause 24.2(a) or clause 24.2(c) on a daythatis not a Business Day,-or after normal
busiress. heurs, ifi the place it is réceived, shall be deemiéd to have been received on the next BuSiness Day,

Receéipt by Lenider
Aty notice or othier comirunication given to the Lender shalt be deemed to have-been received only en-actual receipt.
Service of proceedings

Thig'clause 24 does not apply 1o the sérvice of ariy proceadings’or other documients in aby legal action or, whete apblicable,-any arbitration or
other riethad of disgute resalution.

No notice by email

Arnotice or other communication gven under orin corinectionwith this deed isvalid if sent by gmall.

oating charge. : . N o : parag}‘é}i_%‘.’“%’?QF?‘Q@Q@S
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25, _GOVERN!NG LAW AND}URISDICTION
25,1 Govermnglaw

THIS deed dnd-any dispute or claiarising out of or In cornedtion with' it or ity Subject matter o formation (including nan-contraciuat disputes
or claimsy shall be ghverned by-and construed in-accordance with the law of Englahd and Wales;

252, Jurisdiction
Each party irrévocably agrees that.subject as provided bélow, the courts of England arid Wales shalk have exciusive jurisdiction over-any dispute
or claim-arising out of of In connectlon with this deed or ifs subject matter or formation’ (%ncludlng non-contractual disputes or dalms); Nathing
iry this clause shall imit the right of the Lender to take proceedings against the Borrawer In any. other court of corpetent jurisdiction, nor shall

thetaking of proceedings inary oneor more jurisdictions preclude the taking of proceedings in-any other jurisdictions, whether coneurrentiy:er
riot, to'the extent permitted bythe law of such other jutisdiction.

253 Otherservice
The Borrower irrevocably consents to-any process inany legal action or proceedings under dause 25.2 being served on'it inatcordance with the
previsions of this deed relating to-sefvice of notices; Nothing contained irrthis deed shall affect the vight to'serve process in ary other manned
permitted by faw.

This document has been executed as a deed and Is-delivered and takes effect-on the date stated-atthe beginning-of It

or

; ?E")_c_feqij;t'gdfas;a:'d.eé_'d- .b:y:_

C o SO0 CRETELS
f‘%éﬁdhﬁ 2 \U“\\E“\(HLL;L_ |

. Naitie of Borrower.

ARG Y s Difeetor T

' _. 5 gnéturE'_éf'Dlgfectot"

in 'the;,bfe:se & of

o Name bf witngss

TAYLOR WALTON
TWHOLSE
__STATION, APPROAGH

C o -’wcwm mcrm LL,@

TEL ﬁ’ESBE} #5517

paragon Mortgages is a rading style of Paragon Mortgages (2010) Uimiited {Registered in. England. fo: £395834) and Paragon Bank PLC {Registered iiv England To; 05390553).
‘Paragom Barix PLU i5 autharised by 1he Pridintial Regulationt Authorly anid regiilated by thie Finandial Conducr Authiorlty and thie Prudenitial Regulation Authority, Faragon Bank PLC

i5 veglsteray ot the Findndal Services Reglsterunider the Firm Reference Kol 604557, Registéred office; 51 Mamér Ruad, Selitll, West Midiands B91 300, FMPBKT3763{03/2017)







