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Altona Diagnostics UK Limited

Statement of Directors' Responsibilities

The directors acknowledge their responsibilities for preparing the Annual Report and the financial statements in
accordance with applicable law and regulations.

Company law requires the directors to prepare financial statements for each financial year. Under that law the
directors have elected to prepare the financial statements in accordance with United Kingdom Generally
Accepted Accounting Practice {United Kingdom Accounting Standards and applicable law). Under company
law the directors must not approve the financial statements unless they are satisfied that they give a true and fair
view of the state of affairs of the company and of the profit or loss of the company f{or that period. In preparing
these financial statements, the directors are required to:

+ select suitable accounting policies and apply them consistently:

+  make judgements and accounting estimates that are reasonable and prudent:

+ state whether applicable UK Accounting Standards have been followed, subject to any material departures
disclosed and explained in the financial statements; and

+ prepare the financial statements on the going concern basis unless it is inappropriate 1o presume that the
company will continue in business.

The directors are responsible for keeping adequate accounting records that are sufficient to show and explain the
company's transactions and disclose with reasonable accuracy at any time the financial position of the company
and cnable them to ensure that the tinancial statements comply with the Companies Act 2006 and in accordance
with FRS 102 Section 1A, The Financial Reporting Standard apphcable in the UK and Republic of Irefand
They ate also responsible for safeguarding the assets of the company and hence for taking reasonable steps for
the prevention and detection of fraud and other irregularities.
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Altona Diagnostics UK Limited

{Registration number: 10641789)
Balance Sheet as at 31 December 2018

2018 2017
Note £ £

Current assets
Debtors 4 80,920 20.713
Cash at bank and in hand 84,327 -

165,247 20.713
Creditors’ Amounts falling due within one year 5 (324,623} (48.469)
Net liabilities {159.376) (27.756)
Capital and reserves
Called up share capital 20.000 20.000
Profit and loss account (179.376) (47.756)
Total equity (159,376) (27,756)

For the financial vear ending 31 December 2018 the company was cntitled to exemption from audit under
section 477 of the Companies Act 2006 relating to small companies.

Directors' responsibilities-
+ The members have not required the company to obtain an audit of its accounts for the vear in question in
accordance with section 476: and

* The directors acknowledge their responsibilities for complying with the requirements of the Act with respect
to accounting records and the preparation of accounts.

These financial statements have been prepared in accordance with the special provisions relating to companies
subject to the small companies regime within Part 15 of the Companies Act 2006.

These financial statements have been delivered in accordance with the provisions applicable to companies
subject to the small companies regime and the option not to file the Profit and Loss Account has been taken.

25.9.19

Approved and authorised by the Board on 750000 and signed on its behalt by:

Mr W Drever

Director

Mr 17 K W Spengler
Director

The notes on pages 4 to 7 form an integral part of these financial stalements.
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Altona Diagnostics UK Limited

Notes to the Financial Statements
for the Year Ended 31 December 2018

1 General information

The company 1s a private company limited by share capital. incorporated in United Kingdom.

The address of its registered office is:
No. 1 St. Paul's Square

Liverpool

Merseyside

L3 98]

United Kingdom

Principal activities
The principal activities of the company are marketing and distributing of molecular diagnostic test systems
produced by Altona Diagnostics GmbH for the specific verification of pathogens

2 Accounting policies

Summary of significant accounting policies and key accounting estimates
The principal accounting policies applied in the preparation of these financial statements are set out below
These policies have been consistently applied te all the vears presented. unless otherwise stated.

Statement of compliance
These financial statements have been prepared in accordance with Financial Reporting Standard 102 Section 1A
- 'The Financial Reporting Standard applicable in the UK and Republic of Ireland' and the Companies Act 2006,

Basis of preparation
These financial statements have been prepared using the historical cost convention except that as disclosed in

the accounting policies certain items are shown al fair value.

The presentation currency of these financial statements is Sterling. The presentational currency used to prepare
the financial statements is Sterling (£), all amounts have been rounded to the nearest £1.

Summary of disclosure exemptions

As the Company is a 100% wholly owned subsidiary of Altona Diagnostics GmbH, the Company is considered
to be a qualifying entity (for the purposes of this FRS) and has taken advantage of the exemption available under
FRS 102 in respect of the following disclosures:

- Related Party Disclosures with members of that group

Going concern

The company has net liabilities of £159,276 (net lLiabilites of £27.756) at 31 December 2018. Due to the net
liability position. the company 15 dependant upon the continued financial support from its parent company.The
directors have obtained written confirmation from the parent company that it will provide or procure such
funding as may be required by the company Lo setile all external liabilities as they fall due for a period of at Icast
twelve months from the approval of these financial statements. Afler making enquiries and considering the
uncertainties, the directars have a reasonable expectation that the company has adequate resources to continue in
operational existence for the foreseeable future. For these reasons. they continue to adopt the going concern

basis of accounting in preparing the financial statements,
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Altona Diagnostics UK Limited

Notes to the Financial Statements
for the Year Ended 31 December 2018

Revenue recognition
Turnover comprises the fair value of the consideration received or receivable for the sale of goods and provision
of services in the ordinary course of the company's activities. Turnover is shown net of sales/value added tax,

retumns, rebates and discounts.

The company recognises revenue when:

The amount of revenue can be reliably measured;

it is probable that future economic benefits will flow to the entity;

and specific criteria have been met for each of the company's activities.

Foreign currency transactions and balances

Transactions in foreign currencies arc recorded at the exchange rate ruling at the date of the transaction.
Monetary assets and liabilities denominated in foreign currencies are retranslated at the closing rates at the
balance sheet date. All exchange differences are included in the profit and loss account.

Cashk and cash equivalents

Cash and cash equivalents comprise cash on hand and call deposits, and other short-term highly liquid
investments that are readily convertible to a known amount of cash and are subject to an insignificant eisk of
change in value.

Trade debtors
Trade debtors are amounts due from customers for merchandise sold or services performed in the ordinary

course of business.

Trade debtors are recognised initially at the transaction price. They are subsequently measured at amortised cost
using the effective interest method. less provision for impairment. A provision for the impairment of trade
debtors is established when there is objective evidence that the company will not be able to collect all amounts
due according to the original terms of the receivables.

Trade creditors

Trade creditors are obligations to pay for goods or services that have been acquired in the ordinary course of
business from suppliers. Accounts payable are classified as current liabilitics if the company does not have an
unconditional right. at the end of the reporting period, 10 defer settlement of the creditor for at least twelve
months after the reporting date. I there is an unconditional right to deter settiement for at Icast twelve months
after the reporting date, they are presented as non-current ligbilities.

Trade creditors are recognised initially at the transaction price and subsequently measured at amortised cost
using the effective interest method.

Share capital

Ordinary shares are classified as equity. Equity instruments are measured at the fair value of the cash or other
resources received or receivable, net of the direct costs of issuing the equity instruments If pavment is deferred
and the time value of money is material, the nitial measurement is on a present value basis.

Defined contribution pension ebligation

A defined contribution plan is a pension plan under which fixed contributions are pard mto a pension fund and
the company has no legal or constructive obligation to pay further contributions even if the fund does not hold
sufficient assets to pay all emplovees the benefits relating to employce service n the current and prior periods.

Contributions to defined contribution plans are recognised as employee benefit expense when they are due I
contribution payments exceed the contribution due for service, the excess 1s recognised as a prepayment.
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Altona Diagnosties UK Limited

Notes to the Financial Statements
for the Year Ended 31 December 2018

Financial instruments

Financial instruments are classified and accounted for. according to the substance of the contractual
arrangement, as financial assets. financial liabilities or equity instruments. An equity instrument is any contract
that evidences a residual interest in the assets of the company after deducting all of its liabihtics. Where shares
are issued, any componeni thal creates a financial liability of the company is presented as a liability in the
balance sheet. The corresponding dividends relating to the liability component arc charged as interest expense in

the profit and loss account,

3 Staff nsmbers

The average number of persons employed by the company (including directors) during the year was 0 (2017 -

2).
4 Debtors
2018 2017
Amounts falling due within one year: £ 4
Trade debtors 60.910 -
Amounts owed by group undertakings 2(.000 20,000
Otlier Jebtors 10 713
80,920 20,713
§  Creditors
2018 2017
Amounts falling due within one year: £ £
Trade creditors 3,932 .
Amounts owed to group undertakings 289,185 45,079
Taxation and social security 29,706 -
Accruals and deferred income 1,800 3.390
324,623 48.469
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Altona Diagnostics UK Limited

Notes to the Financial Statements
for the Year Ended 31 December 2018

6 Share capital
Allatted, called up and aot fully paid shares

2018 2017
Ne. £ No. £

Ordinary of £1 each 20,000 20.000 20,000 20,000

7 Controlling party

The company is controlied by Altona Diagnostics GmbH. a company incorporated in Germany. which owns
100% of the 1ssued share capital.
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