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Group snapshot

Revenue
Revenue nas increased by
cver 8% in the last 2 years

from £393m in 2019 ©
£425m in 2021

Energy generation
Qui renewable energy
assets produce erouoh

energy to power 779,925
UK homes

Number of employees

We employ & total
of 1,050 people

Carbon offsets
Our renewsble energy sites’
carbon saving 1s 790,921
carbon lonnes this year

Number of loans
We provide
firancing to 189
borrowers in

the UK

Number of sites

We own 217 renewable
energy sites spread
predominantly across
the UK
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" Tz 1 2.Short- and medium-term lending

B R 7 CE T 3. Owning and operating healthcare infrastructure

1. Owning and operating energy sites e

T = T 4 N ‘_ ' _ "7 71 4 Owning and operating fibre broadband '

ST T mmmmmeme m om0 suppliers
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Retrement villages, Detivering uitra‘as
fibre troadband
across tne U

Solar, wind, biomass, Froperty lenaing,
lanchl gas, developrnen:
TESENVE DOWEr financing
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Our business at a glance
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Sector split’

coone, 14%
Vi 23%

Cemoe. oL 3%

S 6%

Fern's sector

allocation
—: e e 5%

S 23%
i 2 16%

Tl sl nar 7%

81%

HB Owning and operating assets
19%

® Lending
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Our strategy in focus

Energy division S EEREI AR S AN
T v arBnmas menio Pl e T SR S |
" : ‘

: i
- . "Our renewable energy sites

i e tem e s generated over 2,762 GWh o
el e ety imegis e | of power” S
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Our strategy in focus

Lending
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Directors

The experierced Board of Directors for tne Fern Group are respens'ole for

determ iring the strategy of the pusiness and for account.ng for the Compary s

cusiness activities to sharelaiders "ney have a set of complementary

commercisl, energy sector-related and strategic skills
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Principal Risks
Risk Division Mitigations Change
Market risk:
I R T

Market risk (Construction): s b ooz . )
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Market risk: L2y
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Principal risks and uncertainties

Principal Risks
Risk Division Mitigations Change

Market risk:
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Operational risk:
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Operational risk: -
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Principal risks and uncertainties

Principal Risks

Risk Division Mitigations Change

Operational risk N B Rt Sl L L R R
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Other Risks
Risk Division Mitigations Change

Currency Risk: T

T e o
Interest Rate Risk: SebrD L
BN R e PR E
RN I R | |
Ligquidity Risk: R
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o
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Technology Risk: AR
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Corporate governance

w2

Principal decisions
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B T e R ¢ Business ethics and governance

Community and environment Doem e - s s
L U e A LR P : . "I
L - ) . . Employee, human rights, social and community T
EIRCHTE G TETLLT D DL R Al Tz . N i . K
; o | s . issues, environment policy and anti-corruption :
T R © and bribery matters
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Group finance review
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2021 2020 Movement
£'000 £'000 E'000 %
Coe 425,302 390,457
- 104,037 134,418 R N
(21,170} (24,285) s Lo
S S 385,512 658,162
172,478 206,688 R .
BT 699,440 885,162

et e 1,873,594 1,678,352 -
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Financial position
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Group finance review
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Group finance review

Lending - iy
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Group finance review
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Directors’ report for the year ended 30 June 2021 f

The directors present treir report and the audited consadosied aranciatl
staterments of the Group for the year ended 30 June 2627




Directors’ report for the year ended 30 June 2021
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Independent auditors’ report to the members of Fern Trading Limited
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Independent auditors’ report to the members of Fern Trading Limited
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Turnover

Gross profit

Operating loss

N e

Loss before taxation
[

Loss for the financial year

Attributable to Fern

Minority interest

Loss for the financial year

Other comprehensive income/{expense}
' IS N

Other comprehensive income/(expense) for the year

Total comprehensive income/{expense) for the year

Attributable to
+ Owners of the parent

* Non-controlling interests

LT R BRSSP L) B VY Y BT RS LI

2021
£000
425,302
(221,277)
204,025
{230,351)
(26,326)
9,454
449
1,755
28,568
997
{36,067}
(21,170}
(8,143}
(29,313)

(25,306)
{4,007)
{29,313)

2021
£000
(29,313)

46,739
(333}

46,406

17,093

21,100
(4,007)
17,093




2021
- £000 Lo
Fixed assets
[ S = 612,750 e
L= R 1,551,170 R
11,000 1.8
2,174,920 |V ’ o
Current assets o
AT . 94,711 .
T A R T SR 600,726 SR
172,478
867,915
Creditors: amounts falling due within one year - (207,318) CAET LR
Net current assets 660,597 .
Total assets less current liabilities 2,835,517 _NAERT ‘
Creditors: amounts falling due after more than one year (903,339) oo :
Provisions for liabilities . {58,584) /
Net assets 1,873,594 1e7S ‘I
Capital and reserves
149,676 13H5 0
s 173,118
L= 1,440,257
e (17,098)
E I S SV 123,920
Total shareholders’ funds 1,869,873
L 3,721

Capital employed 1,873,594




2021
£000
Fixed assets
2,116,366
2,116,366
Current assets
50,383
P s o 1,523
51,906
Creditors: amounts falling due within one year ot (22,924)
Net current assets 28,982
Total assets less current liabilities 2,145,348
Net assets 2,145,348
Capital and reserves
Py e - 149,676
T R T 173,118
S I PR 1,791,145
e 31,409
Total shareholders’ funds 2,145,348
oLl ! T e o 1 —one I I - - o
R S N Tk B - ST
e RN 1 I
K == - -l
PS Latham
S yed e I DA




Balance as at

1 July 2020 {restated)

Loss for the financial
year

Changes in market
value of cash flow
hedges

Foreign exchange
loss on retranslation
of subsidiaries

Called up
share
capital

138,435

Share
premiurm
account

£'000

Merger
reserve

1,635,569

Cash flow
hedge
reserve
{restated)

£000

(63,837}

46,739

Profit
and loss
account

{restated)

£000

{41,185)

(25,306)

(333}

Total
share-
holders’
funds
(restated}

£000

1,668,982

(25,306)

46,739

(333)

Non-
controlling
interest

£000

9,570

{4,007)

Capital
employed
{restated)

AL

1,678,552

(29,313)

46,739

{333}




Called up Share
share premium
capital account

E£'000 E£°000

Other
comprehensive
income/(expense} for
the year

Total comprehensive
income/{expense} for - -
the year

Non-contrelling
interest arising
on business
combination

Utilisation of merger
reserve

Shares issued during

11,685 173,118
the year

Shares cancelled

during the year (344) -

Balance as at

20 June 2021 149,676 173,118

L E T I A

Loss for the financial year
Utilisation of merger reserve
Total comprehensive income

Shares issued during the year

Shares cancelled during the year
Balance as at 30 June 2021

Merger
reserve

E£'000

{195,312}

1,440,257

Called
up share
capital

£'000

150,120
(444)
139,676

Cash flow
hedge
reserve

E£'000

46,739

46,739

(17,098}

Share
premium
account

£000

173,118

173,118

Profit Total Non- Capital
and loss share- controlling employed
account holders’ interest

funds
£'000 E£'000 E£'00C £000
(333} 46,406 - 46,406
{25,639} 231,100 (4,007) 17,093

1,831 1,831 {1,842) {11)
195,312 - - -

- 184,803 - 184,803

16,399 (6.843) - (6,843)

123,920 1,869,873 3,721 1,873,594
Merger Profit Total
reserves and loss shareholders’
account funds
£000 £000 £000
- (157,504} (157,504}
(195,312} 195,312 -
(195,312) 37,808 (157,504)
1,986,457 - 2,309,695
- (6,399) (6,843)
1,791,145 21,409 2,145,348




Cash flows from operating activities

Adjustments for:

Net cash generated from operating activities

Cash flows from investing activities

S TR s BV LS S AR I

Net cash used in investing activities

Cash flows from financing activities

Net cash generated from financing activities

Net (decrease)/increase in cash and cash equivalents

Cash and cash equivalents at the end of the year

2021
£'000

(25,306)

8,143
(997)
36,068
(28,568)
{1,755)
(449)
34,991
85,917
8,875
(19,788}
(5.70%)
249,374
6,871
(4,007)
(1,751}
341,918

{221,987}
34,503
(110,457)
(875}
(9.484)
997
1,077
(306,226)

(35,552}
{212,676}
184,359

(6,399)
{70,268)
(34,576)

206,688
366
172,478
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Statement of accounting policies
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Statement of accounting policies

v. Decommissioning provision (estimate)
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vi. Impairment of goodwill and investments (estimate)
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Notes to the financial statements for the year ended 30 June 2021

Analysis of turnover by category

2021

£'000

56,552

- . ) 179,820 i
, R T R B E 141,826 1750
R T 42,266 e
Teps o - 4,838 -
425,302 T

Analysis of turnover by geography

2021 R

£'000 SRS

S i 384,799

; 31,893 _3
EERTIRTE. 8,610 -

>

425,302 R

Other income

2021
£'000
B T BT T T T 9,454
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The monthly average number of persons employed by the Group during the year was:

2021
£000

e 34,991

85,917

146

T 1,134

313

e 672

4,402
7.502

2021
£000
41,383
3,809
1,676
46,868

2021
Number
699
348

3




Notes to the financial statements for the year ended 30 June 2021

2021
£'000
T ar 163

Cair-r=ttied

Cash-settled share-based payment transactions with employees

2021
Number of
awards

Dope 3ncebr anpLalr e 1,640,000
R RS ST N 2 I AW e 274,751
1,914,751

Interest receivable and similar income 2021
£000
P ERE R O R T 997

2021

£'000

34,378

o 1,103
586

36,067

2020
Number of
awards

1,030,000
610,000
1,640,000




Notes to the financial statements for the year ended 30 June 2021

a) Analysis of charge in year

2021
£000

Current tax:

o hats e osEter o 1,648 5
P LA T = -
CLAT e s e e b ) e, s (2,866) Y
{1,218} o260

2,074 1.37%
{4,204} 5818
11,491 3505

9,361 5,048

8,143 9729

BEo L e ]

lrasiatean

2021 220

£000

Loss before tax (21,170)

(4,022} 4,514

T IS S R NI R PR USRIt 16,076

BT 1,022 -

(9.351) 4 25

R - R S S LA {7.071) 5755
et e 11,489 5541

Total tax charge for the year

8,143 3424

¢) Factors that may affect future tax charge

- fa B e e EE L
~ S et o
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Notes to the financial statements for the year ended 30 June 2021

Software
Group E£'000
Cost
- 1
1 - Q:
At 30 June 2021 897
Accumulated amortisation
At 30 June 2021 40
Net book value
At 30 June 2021 857
S I op
Al B B -
1 E - s
R - R
B ENY -
R A TR E moaur I=nT [N
- R AL L A e A Tl B e ! [
— . (Eulte BTl BC TS Sl Ui fo ey
BRI ERE 5 R
Il ooaein s T 1 [

Goodwill
(restated)

£000

757,107

154,396

602,711

¥ LIA

Development
rights

£'000

=

10,216

Total

£'000

Tl
155,470

612,750

RSN R
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Notes to the financial statements for the year ended 30 June 2021

Land and

buildings
Group £000
Cost

At 30 June 2021 8,531
Accumulated depreciation

At 30 June 2021 4,410
Net book value

At 30 June 2021 4,121

Power
stations

£'000

317,467

90,059

Plant and
machinery
(restated)

£'000

1,664,925

1,250,366

Network Assets under

assets construction
E'000

27,288 43,277
1o -
1,290 -
25,998 43,277

Total
({restated)

£°000

510,318

1,551,170




Notes to the financial statements for the year ended 30 June 2021

Joint

venture

Group £'000
Cost and net book value

-, B 11200

ot sl 1L ey

DL B
R B W SR
At 30 June 2021 -
SRS s S RN

SETATOD LIt S e NISETS!

Company
Cost

[ RN
At 30 .June 2021

Accumulated impairments

[N R R TR

At 30 June 2021
Net book value
At 30 June 2021

RISl LRt ol falpt

aoarderiaker

Unlisted
investments Total
£000 £'000

Subsidiary
undertakings Total
£'000 £'000

2211678

2,311,678 2,511,678
T 195,512
195,312 195,312
2,116,366 2,116,366
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Cash at bank and in hand
B Z IS R Y = Dl

Group
2021 ,
£'000 £ SE
2,195 '
T TR S 18,593
e e L 73,923
94,711 meay
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Notes to the financial statements for the year ended 30 June 2021

Group Company
2021 e 2021
£000 S £'000
Amounts falling due after one year

16,128 Lol -

Amounts falling due within one year
EESEIER 369,384 ST T -
DR 16,121 T 8
TS AL I K 3,950 - 12,751
T 27,696 SR 5,008
cr 6,603 Lo -
L O U IR 6,469
154,375 32,616
600,726 £z Lo 50,383

fmme e me e m _ T, .- - R e i
3,TE0T = = S s T = [
s o - - - - - <~ - -
! v 3 B 3 " | < H B X b - "= = Z
- LA ot 1 - -
—_ — 1 oz Sy




Notes to the financial statements for the year ended 30 June 2021

Amounts fatling due between one and five years

Amounts failing due after more than five years

Group
2021
£'000
47,386
23,390

61,165
3,147
143
72,087
207,318

644,502

Company
Dl 2021
£'000
I 16
1= -
20,203
2,705
22,924
Group
2021 R
£000 o
247,297 Friact
6,125 s
5,415
258,837
Group
2021
£'000
577,235
24,495
42,772




Notes to the financial statements for the year ended 30 June 2021

2021 PARrSY
Group E£'000
P e e 47,386
B N R A 247,297

SR T 577,235 BEVEL
871,918 A

Interest rate 2021

£000

s Lo e e £ montn LIBOR plus 160% 438,130
Caedat Dot d i i el L BCREURIBOR plus 2 00% -

Simonth CURIBOR pius

120%
LB T Fixed rate 1 70% 26,382
e Gonenth LIBOR pius L 50% 295,344

8,613

Daeletoar 2wt snle ke b ctesd Lmonth BSSY plus 185% -
R | IR I T MR S G morth LIBOR plus 2 40% 103,439
871,918

Troas s aTrerg

resual I 0 COTTIE Ta INnact v the nLs resy

Finance leases

ThefL re vt aminm TS T S IRARe PEVINETS a0 00T O

2021
£000

Choaterth s e gl 3,166 4034
S oararde bl har e e 6,196 T604
Fare thar s 72,013 69 282
TR IS iy e 81,375 50920
ran e (47,609} 147402}

I

[ens Francs ¢

Carrying amount of the liability 13,766 73558

Tne frar

reatal e

LNl ngEnt

o
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Notes to the financial statements for the year ended 30 June 2021

(restated)
Decommissioning {restated) (restated)
provision Deferred tax Total
Group £'000 £000 £'000
- o PR 17455 £4 nE0RT
E - 2EY BLAG TR
, ‘ . 17 2204 100
sl 2 les FERY
At 30 June 2021 20,439 38,145 58,584
= B at | = S AEe - I I Rl EARVE S S S -
Group 2021
Allotted, called-up and fully paid £000 [
B 149,676 Tala
Company 2021

Allotted, called-up and fully paid £000
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Notes to the financial statements for the year ended 30 June 2021

_ 3 — - ST --
- 1 —_ _ _ - - —_ -
! - ' — . N B z —
i = z1 1703 . ' - | T .
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A : —roas |- - . |
| [ PR o= 1 —
1 r - o e T n = :
T s G
3 4 - ol -
— - _ . 1= -‘
RN [
1. - S
i ! - <

- 1 =r - —
SR B B | <
- 1 ~ I
P - L .
eI : A z

L L L N A T P

Group
hots 2021 2000
Group £'000 Fo
R 9,570 R

o (1,842)

[ T N S L L AL R R W TRl B - -
b S (4,007} (46T

T e 3721 EEVINS
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Group Company

2021 2021

Group £'000 [ABIAIN £000

Carrying amount of financial assets
RIS I C P : 433,280 R 17,767

- Lt e 6,469 (S -

Carrying amount of financial liabilities
e 956,384 [ A 16

<3

L e N o 42,772 Y -




4 - - - ’ -

Notes to the financial statements for the year ended 30 June 2021

Derivative financial instruments

O L IR N - e ' e ‘
I T N ' - 77 - N o
a) Market risk
Currency risk
v - i - = = Il K oo
RETE L T ET T sl N DoertT
Transactional exposures
i son o ale T TR L R S e ol TRICUNPIT PR P e |
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Notes to the financial statements for the year ended 30 June 2021

b) Credit risk

¢} Liquidity risk

I e L T U T R PR T e AR

E a0 N b i e - TUoesT
it

2021
Group £000

e e s 2 B SRSt 90,156
92,683

— = ’ i [ o —=f STt L
- — T - 1 - ! - .- '

2021 -

Land and Other TR T
buildings BT

£'000 £'000 £oos

.- 8,031 749 £8et
ST T e ST e 30,369 1,686

LI T e 118,932 9
157,332 2,444

o

-
s
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Notes to the financial statements for the year ended 30 June 2021

a)} Accounting policy fair value adjustment — hedge accounting

Year ended
30 June 2019
(as stated)

£'000

AL

Year ended
30 June 2020
(as stated)
£'000

Lon T

Lt > . [l SR [
B ity B [ AT P
R PR " -
e e -- PR PR -
SR A [ e e 3=
=7 1= P T

Adjustments

Accumulated
adjustments

£'000

A

Year ended

30 June 2019

{restated)
£'000

L4
sk

Year ended
10 June 2020
(restated)

£000
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Notes to the financial statements for the year ended 30 June 2021

¢} Goodwill

R S o f SE 03 S o
A = s [BRUESSI I e R R
- [ < N L ST =
R Nix Ao 2os
Year ended Adjustment Year ended
30 June 2020 30 June 2020
{as stated) {restated)
Group £000 E'000 £000
| TiT_ln R v
! P B R 175 R0 [BRas
At o R R 277
STOLIITAM T IOt sl M T R Rl ! St
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b) CEPE Berceronne SARL
I ot 3 TTE R - 5 Jls AR =
r TTETTE = I s <
(I SHACI DMCES: o 5 T odste
Consideration €000 Exchange rate £000
e S08 11058 S
Total consideration 308 11058 280
b ST RIS L A F DR S IR Rl bt
Book Adjustments Fair Book value Adjustments Fair value
values value
€000 €000 €000 £000 E£000 £000
SR R sS4 2.0 5% i
1w - 1 -
Netil_abllmes 227 _ 227 206 _ 206
acquired
=1 1
Total consideration 308 280
Ll | 4 253 TEITEl LS REERRENEE
Te s S e e TR I R T e I B L 1 B I W
Chllmronel [EESEeR el ST IS Sl TIPS
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Notes to the financial statements for the year ended 30 June 2021

¢) Guardbridge Sp.z 0.0

- - -
- = o

Book Adjustments Fair

values value

€000 €000 €000

fote | S e - o
1 - 1

Net liabilities acquired 9,518 - 9,518
Total consideration 10,558

Book Adjustments
values

£000 £000
s
8,179 -

Fair
value
£000
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Notes to the financial statements for the year ended 30 June 2021
d) Vorboss Limited acquisition

s S B 1
L -t TR
= T ! N B - T | | -
Consideration
o, PR B
HENS _1:)
Total consideration 21,756
TTalI T T e = T CHTRInoSn AN G 3 T
Book Adjustments Fair
values value
£000 £'000 £000
| T 1o
R 22
R B R =F 1A
1 L I I SO L i 5t
- AT JEaT
Net assets acquired 2,004 2,004
Total consideration 21,756
z PN f = AR R 2 ° R R W p =
= P g,T'iir'iﬁ'!i? i - P
oo BN 1k = e = corCLass T UETRYT Ll 3
& oo [ . = M




Notes to the financial statements for the year ended 30 June 2021

e) Giganet Limited acquisition

oy G A B
Tore

26

4,272

Book Adjustments Fair

values value

£000 £000 £000
e s -

SRS s oz - i
BN [ 184
| EURSINCTIES I T = N TR R 1 N
O ek T
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Notes to the financial statements for the year ended 30 June 2021

f) Reserve power acquisition

i =T LR
Tl e v [ e Y I S ! Tl -
[ TR B T - - LIt s
Consideration £000
ALy 10
Total consideration 1,270
L : 2 _l cETpEeTr e dooconils TEE e AL I
Book Adjustments Fair
values value
£°000 £'000 £'000
Lo Tagn T 2An
i : 12 1.i2
=l =11 bl B L
fropa PI - " [ LA
—r St d T
AT RE - Ay
Net assets acquired 21,212 (15,942} 1,270
Total consideration 1,270
SRR LS i e : b 1 YNz
The oot YT LTS L= T S ER s
e
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Notes to the financial statements for the year ended 30 June 2021

g} Snetterton acquisition

N R ' - = | B - LR
[ - - ) - 'z - - o = s T o — T R A
Consideration
1 v i
Total consideration
=t N e TIwInL e S I e .
Book Adjustments
values
£000 £'000
LI R T JEE
-
N + _
1 e o
B ! BT -

S B ooy . !

Net assets acquired 158,771 87

Total consideration

176,438

107
158,858

T RA

176,438



Notes to the financial statements for the year ended 30 June 2021

h) Rangeford Holdings Limited acquisition

O Y L T U S S e B F A o

Consideration
PR |
I ORI AT
Tl oot LS TR
T oL R | S¢S 215
Total consideration 13,430

cvade oitrerera Sa N BRIt

Book Adjustments Fair

values value

£000 £'000 £'000

T 10504 8724 71,200

Net assets acquired 10,364 836 11,200

ool 2250

Total consideration 13,430
ctmaston gost [ e o




Gross debt

Net debt

. EN
vt

2021
£000
81518

871,918

T AT

699,440

. -
ETRI

£

no el
[Srg
LY z.“‘

1,091,850




Notes to the financial statements for the year ended 30 June 2021

EBITDA

_ - ' . Lo R S } t - iy " t

2021 Sl
Note £000 (IR

Loss for the financial year 20,

| - 3497
[ oanoe gy E !
ez 1 soa
- 21ell
f147 4
R
| | o - 2
B [ 1 =

EBITDA 104,036 N
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Notes to the financial statements for the year ended 30 June 2021

Country of Class of
incorporation shares

bt NES g Ty
CoogozoEras el Vewbacte i A IO nary

Cirdirary

Cirdinacy
Crchrary
Drcmary
Orainary
Dd nary
Crdirany
Crdimary
Drdirary
Crdirary
Cirdinany
Ordinary
Ordinary
Croinary
e nary
Crehnary

Crdirary

Ordirary

rdinéry
Ordinary
Cra nary

Ordinary

Ordirary
UK Cirdirary

UK Crdinsry

JK Ordinary

Holding

Principal
activity

100%

Z000%

105%

Oy
L

100
1007
100%

100%

100%

1C0%
100%
100%
100%

rerqy cenaranen

DOrmanT com patry

Energ,

Dormant compary
Hoooag comipary
Dormant comrpany
Zonmant compsny
—claing compariy
Helding company
Helding conmosny
Holding comoany

Hoidirg comopanry

Erergy gens=raton
trnergy generanon

Tnergy generalion
tnergy cererzhion
Energy ceneration
Energy generation
Erergy generaicn

Ertergy gencranon
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Notes to the financial statements for the year ended 30 June 2021

Zrsprell sy Lecited

Selra Tk L et

[z L

! e
Trarsn T g
- [ =L T

- .= [ e
ool oLl B
z e T T

Country of
incorporation

UK
ALstrala
AN

AlLstraia

UK

LK

Frarnce

Class of
shares

Ceaniary

Craenar,
Org nzry
Drainary
Drginary
Drainary
Orcanary
Oraginary
Crainary
Crrainary

Oraimary

rdim

Crdinary

Crdirary

aRIaE
'\,.'fUI!’Aa\}

Trdinay
Oroinary
Qronary
Cremary
Cranary

e (v
fvr"‘ui'ﬁlaf‘v

Crdirary
Crdinary
Grdirzny

ordingsy

Holding

190%

100

R

1+

.
0%

100%

120%

120%

120%

100%

100%
100%

0%
L

100%

16°%

[

Principal
activity

gy

Lrerg.

Srely

Tred; gerershcn

Holong corrpary

Er=rgy gener:
Erergy generztion
Erzry, gensrzaon
Haoldng compar,
Erergy generaiion
Ereray generaion

Erersy generzuonn

Holo g comsany

Tl L

Feld g compary

Hcld ng ~ompary
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Notes to the financial statements for the year ended 30 June 2021

Sneal s Erarged

formzrem
Pery zrerg, 22

FormCreng, wiprer AZo

Sz Bz, PariTersT o

Feir deglbcare Folansz Limnted

Ferr mfrasiroctera oy

Ferm ker

. _olr moidnal

drgn o

Lrutes

Country of
incorporation

LK
UK
JK

Class of
shares

Crdinary
Crdhit sy

Crdinar,

s
Crdirany

ol
Cordtinary

Crdinary

Ordinary

Droinary
Ondinary
Croinary
Oraorary
Qre nary
Crarary

Croimary

J

rdiraty
-

HoTEry

Crdirary

Crdirary

Crdirar,

Crdirary

Crdirary
Ordinary
Ordinary
Ordinary
Qrdinary
Orarary
Oranary
Ordirary
Crdirary
Cirdirary
Crdinary

Ordinary

Holding

100%

SO0%

00%

st

1w

163%

Iy,
Ny

100%
100%

100%

[

%

11

:00%
100%
100%
100%
1006%

HH,H
[ [ww) [qw]
= ] (]

=
3]
]
o
g

Principal
activity

L O COMTDany

‘eln g comznty

—rergy GeENg ation

Shergy nrooct
devzlzprrert and

“anagement
SETV CE5

ENergy generaton
Erergy generation
Crergy Jensrsion
Holding compary

eray generalion

Erergy aer on
Holding compary
Holding company
Erergy gereration

~olding company

)

o ding corroany
—ciding comoany
Dormant conpary
—oldiryg company
Cormant compary
Dcrmant company
Dormant company
Cormant company
Hole ng compary
Holoimg company
Holding company
Helding comoany
=olding coroany
Jormant compary

Jormant compary




Notes to the financial statements for the year ended 30 June 2021

Country of Class of Principal
Name incorporation shares Holding activity

o Tz DS et ot ianT LK

Holdirg coroany

L+ Cramany eless Hladierg

L Certnany 0% Hodirg ¢
L DUy 00 Jiormiant coripaty

[ Oronary 0% Sopoly of fertiiser

LI Croirzry  Z00%

LI Troirzry 00

L Orcirary 10C%

LK rairary 100% Torment comoany

UK Crowary  Aone 0T8Tt
producticn

Tia UK Grairary 100% "bre Q’W-C‘t\ﬂ.-ni)'R

oroduction

UE Ordinary 10G%

K Orainary 150%

Pecland Ondinary 100%

UK Cirdimary Cio%
UK Crdinary 1C0% Ererg. gengraficn

LK Crainan 160% =otding comy

LK Ordinvany 10032 crergy generation

K Crdiqar, 150% Holdirg compary
T AR I S L ST JK Sramary 1005

e R =T K Crdinary 1007

e L B K Crdinary 150%
ConscrrErT b EIrT L el JK Craimary 100%
— T K Crdimary 10074 crerg, generation
VT TE T JK Crdinary  120% Zrergy generation
—arl st - LK Croinary Zrergy generaticn
VT JK Crdinary 100% ~rergy generalicn
T Eroe S gz e JK Craimary 1007 Trergy generation
B M I JK Crdimary 20X —oiding compary
L SRR G JK Crainary  30% e rxeztwom
croduct on

-5 ER=L e e JK Crdinary  100% Zhergy gensration

SR JK Crainary 200w —rergy generation

1O
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Notes to the financial statements for the year ended 30 June 2021 o

Country of Class of Principal
Name incorporation shares Holding activity

e I N (e roinary
1 ! 3o Le UK
- Sy P i Ny - - et
[ R B LA R PR A Croomaly [ A .
- [ I CHOT AR

L=< Cronery

L Lre ey 100%
Lot Cird mary 100% Erergy generaticn

Crelgy ceneraticr

o

L Cirdirary 1507

a0% Erergy cenaration

[

>¢

L Crahimary
LK Crrcirary 100% Erergy gencration
UK Drdimary 1007 Ho cia compary
JIK Ordirzry 100% Holang compay
JK Ordimary J00%

K Ordirary 100% Hola ng compary

K Ordhrary 00% 3 ComMpary
UK Circhirary 100% Fols g compary

JK Orchinary 100% TRETGY et EL0n

LK Crdirsry 100% g compary
LI Orcinary 120% TNEergy genersicn
1K Ordinary 100% “nergy generaion
< Croinary D0% SrErgy gereraucn
< Crramary 100% Energy ganeration
L Cre nary 106% crergy generalion
L+ Cird nary 1005 Energy cenoration
L Crdinary 100G% Lrergy ceneration
JK Ordinary 100% Erergy censratior

JK Cirdirary 1007% Fowdirg cormpany

JK Ordimary “00% Erergy generaticn
Moios Eneg. Lemited UK Ordirary 1C00% ~ole rg compary

Tegrroce oner | rred” LK Ondinary 100% netay generatar

LK Ordirary 100% Selding company




Notes to the financial statements for the year ended 30 June 2021

Country of Class of Principal
Name incorporation  shares Holding activity

s T

LK Zirdirse, B ‘
’ TCATE GRPVICES
Provsion of
UK Cadimgre 90% PreMIsion 3

UK Crdimsry 85% Helding compary

UK Zrditary 10505% Haoldimg comoany

LUK Srdirary 100% Energy generatan
K Grdimary 100% FrSrGy generaton

UK Crdimary 100% Heldmg compary
JK Crdimary  100% Energy goneraton

Flore retwonk

UK Crdinary IS
progect on

UK Cedinary  100% Ineray generanon

kK Crainary 4 Ensrgy gene 3o
K Cramary 100% Sriergy QERQTanton

—olg ng Compd

SREergy generatian
oTes JK Craanary Lot —rergy gererancn

Care services f
[

retretviert vl

Setien

development

K Ay 1005

Care services for g
|

JR Crownary
’ et

Setirencert yil.aae

K Cramary

‘ . Y development
Fatgettea I o ae ot e UK ronary —oldng

~ar [PEE=U e I JK Crronnaty 197%

_ _ )

-3 sl el K Crroenar, de lopment

-3 2 [ R el S K Craar, —ald g IoMme T,
FEZITZEon et el UK LT At

San comn et en LK Cramary 1505

Sonan Soenioonit o omoen UK Cramary 1G0%

- IR LK Cramary 130%

Frar<e Cramary 1005




Notes to the financial statements for the year ended 30 June 2021

Country of Class of Principal
Name incorporation shares Holding activity
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3 _

Teempm o Fo Fraraoe
Y Fronce
S T e o {nanar Rk
Al B L S I R R RS Crdnar,
Lo - E o K Crdrsr
Tronotalblooptor T FNNE Li- Zrde sy
B B R R TE L= Drdirar, 1o
IO I e I L €T Lo Ptk
T e N JroiLr, Tiazig He
L st T e g, et e i Crramiary To%
RN S [ i s LA
RN U . 4 Credimar 1005
R = N R I L R < irdirarn,
Tl Trame g b e d L Srcirary QY
T T T b UK TS SIS
e L Cranary Lo
Ny JK Crddinany P

. -~

ST Sz B ez JK Crdimary 1077%

SeInal i
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Notes to the financial statements for the year ended 30 June 2021

Country of Class of
incorporation shares

JE rcinary
JK Zrdinary
UK Crarary
LK Cirdirany

Lokl Eheo s L e UK Crdirary

Tredses Taem biatteny UK Crdinary
UK Cirdinary
L Ordinany
L Srdinary
LK Oromary
LK Sromany
[ Crromaty

Ordirary

L Srdirary

LoA Ordinigry

F.nlang Orainary

SIS L s JK Orenary
TEn UK Cramar:y

UK Crdimary

WS Crairar,
i< Croinary
LK Jrainary
LK 2rzinary
LK Orainany
JK Orawnary
UK Credinary
1L Crdinary

U Crdirnary

Holding
L0%
cnme
tory
10C%

1N0%

100%
1aC%
1007%
100%
100%

100%

200%

1003
100%
1005
100%
106%
107
S00%

[Eatat)
Lt

15C0%

ot
4

Principal

activity

Hclding compary
Snergy generation

ERergy generaton

Energy sener

Erergy geneatson
Erergy generaron
Ereigy generauo™s
Erergy generauor
Erergy generauor:
crergy generation
~old ng company

Seitears
developmens

INersy genstsiucr
IMersy gengtzinon
Frergy

Erargy

Fiicre network
ORETATICNS

Ficre netwerk
operahicns
Froray generanon

Retirerren: v llage
operator

nengy

Snergy generation

crergy generstion
Erorgy gencrsucn




Notes to the financial statements for the year ended 30 June 2021

Country of
incorporation

Cale cooat s b e LI

—ul FELen e o

CEN ot tes

_riten

T EoEer

Principal
activity

Class of
shares

Holding

ooy

Drdiren g

Sirde ey

Cardeany

Crdirzry

103%

Ordirzry

200072021

210972021

2000712021

2TIoR2021
27/08/2021
27{08/2021
2211072021

2211072021

020772021
02/0//2021
02/C42021
02/07/2021
02/07/2021
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Share price growth since inception: Fern Trading Limited (formerly Fern Trading Group Limited)

15
14
13
1.2

11

2012 2013 2014 2015 2016 2017 2018 2019 2020 2021

Financial Year Discrete share price performance

BEUE LA 4.87%

0.33%

R 6.23%

L-lE 1.75%

Jure 2ull-LY 5.55%

3.83%

e 2l4 ik 4.00%

Slte £ 1214 3.73%

S 3.98%
Jurs 2070 4.10%

RO SR ETROY RPN EN SR B A N B o O
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Forward-looking statements




