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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 10616219

Charge code: 1061 6219 0001

The Registrar of Companies for England and Wales hereby certifies that
a charge dated 1st October 2021 and created by M&K ENTERPRISE
HOLDINGS LTD was delivered pursuant to Chapter A1 Part 25 of the
Companies Act 2006 on 4th October 2021 .

Given at Companies House, Cardiff on 5th October 2021

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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Clause 5.2 containg a request to HM Chief Land Registrar to note-a restriction in the
Fropristorship Register,

| THISDEBENTURE DEED {day) {monthj ~year)
[ iz made on fthe 1 day of  October 2021
BETWEEN
Narme
M&K ENTERPRISE HOLDINGS LTD {Lhe

“caompany”}
Registered Number
10816219

Agdress

FLOOR 2, 9 PORTLAND STREET, MANCHESTER, M1 2RE
AND Licyds Bank ple {company number 2065} (the "Bank™
Addreas for gommunications with the Benk underthis Debenture

Lioyds Bank PLGC of Fendeford Securities Centre, Dept 3282, Pendeford Business
Fark, Wobaston Road, Wolverhampton, WV 5HZ

or at sush other address as the Bank may from time to timém;;mtifg 1o the Company in
¢ writing for this purpose.

1 DEFINITIONS ANDINTERPRETATION

1.1 I3 this Debesture e follewing words snd evprossions shalt have the following
MPTATHAES

“Auproved Instalment Credit Agreement” means instalment Cradit Agissmuants for
the tme heing deposited with e Bank anc aoproved by the Banlk ar the puryese of the
calculation requingd by sub-clause 12(ud;

“Charged Property” means the undertaking, assels, properdies, revences, rghls @l
benefits First, Secandly, Thircly, Fourthly, Fifihly, Sixihly, Swventhly, Eighthly, Ninthiy,
Terihy and Clevenlndy dascribed in sub-clauss 477 and relkerences o the Chargerd
Propesty inchuce talerences o any parl of #;

“Credit Agreements” meang all agreements now or hereafter enisrad Into by the
Cornpany ondarwhin the Company has provides or agreed to provide credit £ definad
by secton § of tre Consumer Cradit At 1974) to any porsen of any amouy and all
agraements now or hereafar enlerad inta hy any persan cfhar than the Cormpany under
whizn ord’s (as so defired) iz provided or ggreed to be provided ond the bancfit of which
g assignad to or othe~wise vested inthe Company;
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*Charged Becurities” meaans:
=) all those Hecuribes which {1 the erlifostes of whichy are now or may
al mny thine i he luivre be

(0 fodged with or hedd (in cerificated or uncertilicated form) by the
Bank or its agents on bahalf or ter the acsount of the Tompany: or

i tramsferred to or registared in tne vame of the Bank ar its nomines(s;
an behalf or for the account of the Company; or

(i held (whethar ir certi“cated ar uncerificatec form) by any persor
gifer than tas Coampany for or to the order ol Be Bank or its
nomineals) al the “ecuesrof or by arrangemenlwilth Lhe Cempany; or

(vy hisld s uncest Acared form oy @ moinbo of CREST ot any other
gim ier mystem (includicg the Company KEell if a member of CREST
of plhar similar systepwhere the Hank ar ts nomenes{s) may 1o the
exoiusion of the membsi of the system direct tg fransfer of such
Sequrilies;

pwhethar logiged, held  iransferrad or regislered for sate custody,

cotection, cepurily or for any spacific purpose o generally and either

before ar afar the date hereoly, and

(3 the nensfit of &l agreements, arangoments, underdakings or accounts
urdas which any peegon hovis on behaltt of or on frugt for the Conpany
oo hag an ohiigation o d=¥esr ar fransfes, any such Sccdritles ta the
Curipany o to the order of the Compary, and

{c] a1 hase Sscurites held by she Corrpany nowe o- 21 any time in the
[utiire in any subsidiary underakerg as defined in Section 1162
{togethar with Sched.ale 7 of the Campanies Act 20C6;

“Enfranchiging Leglsiation” means any legistation confesring upon 3 fanant oriznants
of poopeily fwhethar individually or collectively wath nther tersats of 1hat o other
propersies) the fghl 1o seguie 8 rew lesse of thet property or o acquire or raquire
the acquisiifon by a nomoncee of tha freehcld or any infermedidie revers onary nerest
in shat preporty inciuding (eithout Bmitation) the Leasehay Reform Act ~987 and the
Leasehold Reform Heusing aed Urben Development Act 1853 and the Commonhakl
and Leasehold Reforn Act 2002 but doss notimclide Parl H f the Landlord and | engins
Act 1854,

"Enwvironmental Laws” means all laws (statutory, cemmen w or otherwise} including,
willwous Sinilation, ciculars, guidance notes and codes of practos fram ime fa fime
redulating the controd and greventon of poliution o land wader or almospherg andfor
e carrying on of &y prososs o acivily on premises ard any smissiors from and all
wasle produccd by such installations andfor process o aclivily s any chemizals ar
subslancas siatrg o 1na ssme whether refating to heolth and safaty, the warkplase,
2 anvironment or the srovisian of ersrgy (dnchiding withoid limeation the Hes'lh and
Safery at Wark ete. Act 1974, the Contred of Pollution 221 1974, the Environmental
Protection Ast 18980, tha Enwitorement Act 1985, the Water Indusiry Act 1891, the Water
Rasources Azt 1991 1he Stolutory Water Companies Al 1897, e Walsr Consolioation
(Congequontisl Provisions): act 1981, the Wale Acl 2003, the Clean Air Act 1893, the
Alkali, atn Wirks Reguiation Act 1903, tho Prasning (Hszardoos Substansces) Acl 1990,
[ha Public Health Acts and the Radiosctve Sabstarce Aot 1992 and a1y Eurpesn
Unicr directives or regulaticns regulating the sama) from time to tme In faree and arny
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alher insteames: plan, reguigten, permission, authorisation, oo o J reclior made or
issuzd thereunder of dariving waidily herefrom;

"Environmental Licence" means any peimit, licence authorisation consent or pther
Approval reguired by or given pasuast o any Evwirormental Laws;

"Hiring Agreements” means all agreemcnls inol boing Gredit Agresments) now

o heeale gntersd inte by the Compary for 1he ballment or {in Seotlard) the hinng
cf gacds to any porson and 8 agrearrards (not be g Credid Agresments) row or
hereaftar cotered inta by any person clher tan (he Cempany tor such bailment or

{in Snotana) hiring the benefit of which is assigned 1¢ 0 oingowise vastad in tha
Compayy

“Insolvency Bvent” inralslicn (@ the Company maans cach af tha following

=) a megting 15 corsened for tha purnnss of considenng a resoistion to wingd
up the Dompany,

{tn sach a reselition as is mantioned in paragraph (a) s passed;

{c) & meetling of the direciors or members ¢f the Comaany is comvangd for

the purposs of considening a resolulicn W0 sock a winding up order ar
gdmintstration erder or lhe appointment of &5 adminisTaion
{d) guch A sosolution as is mentionad v paragraph (o} 15 passed,
{a) a natfition for 4 wirding ug or an applisation for an adminstration onder is
reacde by the Cnmpany orits directors or mambers ar s presented against
the Company;

3] glce are proar 38 is mennoned o paragraph (8} is mads,
st aniice of appoiriment of or noties af intesdinn 4o appoint ar admirdsirator

is izsued by the Gompany or iis directos or members or by the helder
of 2 qualifying finating charge or a prapusal is made for, ar the Cempany
boocames subjact to, aay voluniary amangsmeant;

i g receiver {administrative or olhebwise) s apponied over all or part of the
Dumpany's assets;
(i} e Coropany lokes pad in ey Ardon (nckudicn entering negofiations)

wody g view 1o readjustment, rescheduiing, forgiveness or defecral of any
et of the Sompany's Indabiadness
{j e Company pronsses of Mzkes @y cunerdl assignmsant, cormpositics
or arrangement with or for the Leneldit of @i or some af the Company's
crediarg;

(&1 the Corpany susponos of theesians o saspepd making payrents to all
o same of the Gompany's creditors,

{n 21y aetior I8 lsken in any nisdiction wiveh is sir lar or asalogous [ ary
of the foregoing; or

{(rn} e Bank has reasonabie ounds for balisving that any of e foregeling

is wrvenent,
“Instalment Credit Agreements’ means [he Cradit Agrepmeants and the Hiring
AgQraeinerts;

“Intellectual Proparty Rights” means

{1} all present ard fdure sopyrights, patents, desicns, trademarks, seovico
maras. brand names, neenticns. design rights, knoe-how, (oivwlas,
cortfidentizl inormztion, trede secrets, compuler software programs,
carrpiles syslams and all other intelfoclen! propory rghts whatseswer
wthrat any Himilalion, whether regizlaran or unrcgistorcd, & all or anhy
part of the warld i whish the Company is wgally, bereticlally or otherwvise
inferagr2n:
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fey Ihe benefit of any pending applicaticns for the same and all hanefits
detving therafrom and tsaunden neluding Dut sot Gmited 1o rovaltes,
fans, profiv sharing sgreemends and meome arising theérafrom and all
licances mrespest of o redating te any intellectus| properly notis, whether
such fioences are granted to tha Company of grantad by the Gompany,
“lnterests in Securifies” megans the Charged Seouriles and all siooks, shares,
senurifles, dghls, money of groperty or other assels acoruing o offered ot any tire by
way of comversion, redemption, onus, preferance, opdien or otherwize to or in respect
of any of tne Charged Secuitios ircluding without imitaton all dividends, inlerest and
olber ncome payabds in connecion thonawith,

"Mon-Vesting Debfs” mceans all beok ard oliwer debts which are purchasec ar
parported to bo purchnsed by the Bank pursuanl o any debt porchase, invoics
dizzounfing or othes finnncing arrangemers rolating 12 the purchzse of ary debls ([ the
dena fueing in force befween the Company ard the Bank it wich fadl to voet absolutely
ard effuctivedy in the Bard for any roason;

“Flanning Acts” meang all legizlation frem time to time regulaling the develapment,
use, safety and contral of progerty including withet ! imitatinn the Tawn and Counbiy
Fianning Act 1850 and aay instrurnesnt, 2:an, ragulatinn permizsion and d'roction. made
or iseucd thersunder or deiiviey validily theredrom,

"Related Rights” maans i ralation to any book or other debls:

(5 aft securily, bends. guaranteszs, indemnities in #&ation 1e such cebts;

(i the rigit to demand, sue tor, -ecover, reeelve and givo recoipts for ol
amoards dus &l lo becore due under the contract or arrancament tnder
witich such dobis arise;

i1 the berafil of all novenaris ans undeilakings from, and 39 cavses and
nghts of action anainst, the debior in respest of amount dug and
hecome dus under the contract or armangarnand under which such debts
arise; amd

i8] glt lodggs, decuments, computer or slectroniz dats (ncluding spesating
systemas recordire or eviduncing such debts;

fGecured Obligations” maans

(t) all oney &nvd llabiities and athe- sums hareby agiesd [ be paid by the
Company to e Bank; and
() gl siliar money and lighi ties expressed to he 2eaued haraby dncluding.

without limitation, amy axperses and ohamges ansing out of or in
connacton with (e wols. or matters refered to in clagses 10, *3, 14, 18,
23y and all vther cbrgations and lighilties of Lhe Caompany under this
Debentuss
“Becurities™ means all slacks, shares, bonds, celit cates of caposit, hitle ol exchunge,
duposilory recelpiy, lcan capiial dedvatives (incladierg any CLmency o CUITENDY LR,

irterest rate or gommadily nedging arrangement) and otber securities of any kind

fwhather 1 certificated vr yneariificated farm ane whether iva-istahia o otharwise) and

“Walue Added Tax” incluges say other o of sales or turnover tax

i1 this Crebenure:

(&} The expressions the "Company” and e “Bank™ where the contex:
sddrntits include thair respective succassors in tithe and/or assigns, whethar
immediats of derdvative. Any apgointmsntl of /amoval under dawse 10 or
sonsends under this Debenlute meay e made o givan inwriting execabed
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by any such successwis o asgigns of the Bank and the Cnmpany nareby
irrevouably appoints each of such sunsessors and assigns o be iy
attoresy in o erms and for the purpeses sat ol o clauso 17;

{b) prless e contest renuies othensse.

]
7l

(fity

v

f,

iy

(vii)

the singuba shall inclide (he plural ard vigg versa,

any Tefencacs 08 perser shall include an irdividual, company,
corpargtion, fimieo lishi'y partnership or ccher body carporate,
ointventars, secely or @t uninceporsted association. organizatinn
or nody ol parsans (inowding without limifalion » tust and a
parnership] and any govemrrant, state, govervnant or state
agergy or internatang! orgaiisation fwhether o not & legal erily),
Referancas o a person also incipde Hal person’'s successo s and
agsigng whather immadiate o derivative,

tha axprossion “this Debenture’ mesns thig debentus and shal
sviend to evory separate and independent ctipulation cdntained
herein;

avy riohl, eslillernent or povear which may be axercised or any
determination which may be jmade by the Bank wnders or i
coneeshon with this Debentiure may oe exercised or mads i e
atacluie and Jnfettared discretion of the Baok which shall not be
wricen gory obligatlon W gve reasons therafors,

referannes o any siatutery provison {whick for his purpaze resns
any At of Partament, statutcry vsleanent or ragudation or Earopean
directive or reguiation or pther Ewrapoarn legisation) shall moluce a
iefersnce to any modification ra-enactment or replacerent thersof
far the hrns being in foree, ol reguiations made toeraundsr front ime
o fimo and ady sanalbgous provision o fule dndsy any appicsbi
fosgign ipw)

for tha sundance of any doubt the ighoe. powers and discretions
conferred Upon tha Bark by or pursuant (o this Deberdure snal
{Ln'ess othenw'se expressly siated) apply and be exermizatle
regardloss of whether g domand has heen made by the Bank for e
payrnient ol the Sacured Ghiigedons or any of theen zref agardiess o
whether (ko power of sale or othe: powers and remsdics confermed
en morgagees by the Law of Propsity Aot 1926 of (his Debent. e
shall have arsen or bacoms exaisanle; and

referances  to clauses, sub olouses and schedulas shat be
references i Cliuvges, sub-claises nnd sehadules of this Debentura,

Tae classe headings and marginal noedes shail be igrorad ie oonstruing this Debeniure,

The perpatilty penod applicable boamy rast consifutad by this Dobortare shzil be cighty

YEArs,

AGREEMENT TO-PAY

Pre Company stall pay o lhe Bark in scoordance with aay elevant agreement between
the Bank wied the Compary slotiag to the armounts hereby secured or, Ui the absence
af aoy such sgraemant, on comand:




ial ali money and sagililiss whether actual o contingent (inciuding furiher
advances made hereafler by the Bark) which now are of &t any tims
nereafier may be dus, owirg or inourrod by the Company 1o the Beek
arpwhera of far which the Compary may be of bacirrs jable to the Banx
i any manier whatsoever without fimitation (and (in any cassy whethar
along or jointly with any othigr person and inwhalever style, name or foom
el whether as principal of suraty and nohwithstanding that the same may
at any earlier tmz hove b2en due owing of Incurred to some sther nerann
ard have subseguenty become due, owing or incuned to the Bank as
a ~asult of & transfe-, assignmaent or other frsnsaciion of by speratior of
fan);

b} interest o all stoch money s kahilifas to the date of oaymernt al such
ratz or ratns as may frum line to time ke agresd hetwaen the Bank and
the Commnany o, in e abzznee of such agreerent, at the ate, in e
case of an ameur: denomrinated in Serling, of twa parantags anintg
EEC annum above the Fank's oase rate for the tme beiog n force (o
He aquivalenl ur substitute rate “or the fime being; or, in The Gase of an
amouet deneminated o any surrenoy of cumency unit other than Slerling,
at the rota of two parcentage paints per annur above the costto the Bank
{as conclusively delermined by the Banky of furdiag sums comparable
to and i tho curreney of currenoy b of sues amount in the Lendor
intecbank Karket (or such other market as the Benk may se ecty tor such
cungeculive perices (includies overnicht doposits) 868 the Rerk may s
ahsoiute discretion frem time to time salent;

() sehimission and ather banking charges and iegal, aoministialive and
other cosly, charges and expenses incures by the 3ank is retstion to
the Deoonturs o the Chargad Frooerty (ncluding any aocts necessary
ko ralease e Charged Prepaty from this secunty) o in enfercisg the
secury heraby cropted of a full ard yneualified indemnity basis, and

() any “ses chargod by the Bank for the linve spert by the Lank's offizials,
emplagyees or agents i dealisg wizh any mattar relaling e this Dehenlive,
Such fues satb e payable al such mie 25 may o spesci®ed by the Sank,

INTEREST

The Company skal pay nteresl =l B rate sftresaid oo the mongy o due {whether
bzfare or wler any judgmeant which may be recoverad tharefore) vpen such davs

in each year as the Bank aed e Company shatb from time fo dme agree on, in tha
apzence nf alch agraeomsnt, as the Bank shall from tme e Gme fix and (edthout
préjudice ta the Hght of the Bars v require payment of such ri=resty all such rigrest
snalt be compoundad (Doth before and after any desnand or judgment} upon sush
daws i wach year as the Bank snall from thime to Hme Fx.

CHARGES

The Covpany with full tite guarar tec herehy charges wilk the payment o the Gecurad
Obligaticns and sc that the ebharges hesahy creatad shall e s contineing sacunte

First: Tha frecholn and leaschold propery (f sny) of lhe Cempany both pazant and
buture including Swithout peojudias (o the generalily of the foregoing) the proparties (i
ary) spacified in the Schedule fand, whorg any ssch propely is easehold, any presant
or future right oi irderest conferrad upon the Company in relat'cn theretn by vitiue of any
Enfranchisay |egislation iscluding any rights arising againet any neninge purchaser
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pirsiant therete) and all uildings and fixtures (nciudng trode fistures) fived plar: ano
trchinety frem ime 1o time or any sach propetdy and afl ens, martgages, charges,
CRONG, sgraements and fghts Hlas and intzrests (whatter legal o equitable) of the
Company in or ever ignd of weoatevar degcristion both preser: and “ulurs.

Sezancly: All the righl, ik and irdesest of the Carrpany in sl lizeo olant and mack oy
a0 any freefo d or [eesehald proporly forming pesit of the Charged Propedy “om lime
1o tme hires, leased or fentes by the Sompany from third paries o gequired by the
Company fom third perties o o e, nstalment or condidfandt purchase besis innhading
fwithou! preiudics o the generalily of e foregoing the Company’s right @0 any refund
of restals o olher paymenis.

Thiredly All back deats fincluding withoit limitatian any boek dents which are Non-
YVasting Dektz) bolh present and fulure dus or owing to the Company or 1oweich the
sompany i e2gally, senefigially or otherwise interested {and the procesds thereg™) and
iz benefit of all righis relating heroto naluding (withowt preiugics 1 the genesality of
ko foragoings the Reiated Rights, negotiante or por-negobiable nslumants, legal and
enitakis charges. reservation of proprigtary dghls, rights of tacing and unpad vendors
kens snd sim g ane assevialsd rights,

Fourthly: A othar debts {including without bmilsdior aey olbar debts which are Noo-
vasting Debls), caims, nghts and chosss in action bolh prosent and future of he
Company ar in wheh the Company is legaily, denetcialy or dithiortwise intereated (and
the proceeds thereol) including fwithout projudize to e genarality of the foregoingh

{a] deposils and credit balangses held by tre Comps sy with tha Hank or any
{rard patly roen gime b dime both present and fofene (ncluding croses in
acticn which give risa or may give e to a debt or debis) owere to e
Corrpary (anrd the proseeds thereof),

o) ary amaunts mwing o tre Comoany by way of renl, livenen fes, service
sharge ar ciapedations by any lenant or licensee {in cach case whether
gresant or idure) of sny ealhiekl or leasehold praperty from tmes to tme
Farising pail of the Charged Proporty and any groand sents and rent
chargos, reri deposits ang purchase deposils owing to the Compuiy
rand, i cach oase, the proseeds thereot):

{Lh without prajudize to peeagraph Y bslow amy arccunts owing o sditn
may betame owing to the Sompany under soy Lailding, construction or
cavelopment contract or by virlie of the Company's rights unider any
raderlion or other trusta, whether or not any cedificate as to the amount
e hays been issued nreapect tsereof {and ihe protasds theveo'):

{ch) willoul prajudice 10 paragraph (G) below, all rights (are the proceeds of
aLch righis) prosont or fifture, actus! of coniingerl. avsing wder o i
enraection witl any coniract whatsoever in which lha Company 735 any.
right, ftle or interzst {including, withou: imitation, all poliches ard cordracts
at ‘rsurarae and asswances};

=Y any armounts owing an whech may become owing to tha Compary by way
af darmages, comoensaion or sthenwlse under any judament or crdar of
ary womeelont sChoridy howaoovor arlsing or by way of setiioment or
compromisc of sy legal proceenings: srd
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N tha benefit of alt righds reating to such debls, clams, rights #rd cheses in
actinn including without prejedics Lo e geneality of the foregoing) such
lfights as are Thivdly deseribed o this sub-clauss,

Fiflhly: wWhera the Company Ter fha Hma being carrios or any DUsingss comeasing of

wlutingy in the provision of credit (as defined by Sectlon § of the Congumer Credit At

1874} or &~y Dusiness comerising or relating o the baiment or (n Scotland) the hiring

of gones:

the full penetit of aad all Aghls urder the Credit Agraements, ingluding all moncy payable
wader orin raspect of the Cradit Agresniere.

{0 gz fuli benafit of and all dghts under the Hiring Agreements, inciuding all
meney payable under or in raxpect of the Hising Agreements:
{h tha fill nenent of and all rows relgting 40 the Instalimenl Credit

Agreements incuding all legal and s utable cherges and other sesurities
and guarantees ard the alher ghls and rermedies exoressly ar impliscly
reseroer by he Instalmenl Coadit Agreemants ard by sach seaurnities and
Jueranians,

X)) the Company s presest 27 uiure righls und oderesss (if any) in ard @
any chatisls comprised in the Instalment Gregit Agreemants or securities
and guzranioes provded in relation tharstn ineluding deithool nrejudicee
6 she penerality of the foregong) any right to demages relaticg theele
andd the tenefit of arey wartanlies oaen i respect thareaf inscfar a3 the
PrOperTy or sty interest in such chatdels romaing vested in the Combany,
and

{ ihe full senofit of the Company's righls and mteresis {if anyl i and te

all insursmne effectae by the Corrpany or by any other perser of ary

chatels comprized in any instsimant Ceedil Agreements or any secunty
ar guarambee providied w resatinn therete.

Bin.hhy:

tre Charped Seourilies

[k} s righta in respoul o or indidendal {o the Charged Securifies; and

{1} the Interests in Buour lies.

Severiity: The Intelbecival Fropery Rights.,

Edghthiy: The goodwitl and the uncalled capital of the Comparyy both progent ard future,
mirhly All cthor plant and machinery, fittings and equiament (Aot in any such cgse
beng the Company's stook-in-trade o work o progress) now o a8t sy tims hercoBieor
bralonging wn the Compsry or inwhich the Comoany is legally. seneficially or othenvse
incerested, wherever stualed s wherhar or nol affived to any frzzheld or leasehold
prope-ty of tha Company

Tentinty: Al the rgits, interssts and benofits of the Company under any presert o
Taturg hireepurchase, corditional sale, sreclt sals, leasing or fantal agresmant Ly which
she Cempany is a parly in Gee capacity of hirer purehaser or iesses including {without
prejud:aa to the generality of the foregoing} the Company’s right to ary refund of rentals
o orhar pamants,
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4.3

o

Fleverhly: The urdsrtaking and & propety and asects of the Sorrpany both present
and future induding fwithaut proicdics to the genersiity ol the foregoimy) hailate
preperty am) ol olhor property mrd assels in Scafand and 1he Chgrged Propesy [iret,
Secondly, Thircly, Fourthy, Filthly, Sixthly, Seventhly. Fightiy, Ninlhly, and Tenthly
dosoribed (f and o so tar as the charges therscr oy onany part o parts tharsof horsin
vantded shall for any resson be ineffeciva ag lixes charges).

The secuity hereby cresiwd shall as regards he Charged MProperty |irsl, Secondly,
Fhirdly, Fourthly, Fifthiby, Sexdley. Sewsnthly, Zighthly, Ninthly and Tenthly described be
firsd fixed charges (snd ag regores alf those pars ot the Charged Properly Frost desoripesg
now vested in the Campany shall cengtitute a charge by way of legal martgage theracn)
and as ragands the Charged Propety Eleventh!y cesciiacd shall b2 a first floating
LA,

The senanty hareby constiuted shall exlend to all beraficiol interests of the Company
ir the Charged Properly and lo &7y procecds of sa'e or olfer realisation thereof or of
any part thersof,

[nis Debeniure shall bing the Comrpany a2 a contincirg szourty lor fhe Seocured
Obligalions notwithsis ding that tho fiabilifies of the Campany e the Bank nay from
e o tirme be reducad to nil

Pacgraph 14 of Scheduls (11 ta the Iesolvenoy Act 1888 shall apoly 1 tho foating
charge creatad by this Dabanture.

The Company represenis and warranis i ol e date that e Company evecutes this
Dehaniaoe e Company bas made foll disclusure inwriting t the Bank of

(e ary infarmation relsfing to esclh parl of the Charged Propoity aod sach
right hakl by any other serson i sclation to any part of the Charged
Froparty which, In each case would be matedal to the Bars b salaton o
thie mppropriatsness or anadquacy of asy part of the Charged Popurly as
sacurily for the Sacured Obligations; ang

{b) each matter i respes of which thi Bask has requesied informaton from
Iae Garpamy in connection wilh (his Dehanture.

RESTRICTIONS AND WARRANTIES

Tha Cormpany shad natwithout the priar wiilten vonsent of the Bank;

{a) sall, asgigr license, svh-license, disevunl; fucter or otharwiso dispose
ofoar deal in any csher way with, the Charged Fronary (Other than fhe
Charged Property Eevanthly descrped) subjec: as provided i ciause
5.70u).

ey crgate or parmit t0 subsist or anse any mortgage, debenlurg,
hivpothuoation, charge, assignment by way of secivily, pledoe or lion
or any other encumbeance o security whatsoever upoe the Chargos
Froperty rxoap a len arising by aoeration of taw in the ordir oy course of
the Company's busiess as conducted diring the 12 months preced ng
the date when the Hey firsl came inin axistance;

{r} grter ote any CONrac.ual or ofher 3gresmar: oF arangsmer: wivch
SEE U THEY ave an seoncmis efect simiar or analegaus 1o a2y such
ecumbrarce or seaidrity a5 would be prohibited ty s.d-ofluesz 5.10b)

(] transfer, scll ar otherwise dispose of the whele or any rmaleial par of the
Chorgod Propety BEleventnly descrioed whiether by o sing o treasantion
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"RESTRICTION

{2

i)

or amember of bansaclions whether refated or rot except by way of sale
at full valug i the usual courss of frading as transacted at the date hereot,

vary of purport i vary any instaliment Credii Agreement or any security
o guarartes aravdded in relation the@to or give any consensts of licences
under he terms of any Instalmant Cradd Agraement or any securiy of
guarasdes provided in relation thereto providod that the Compaty shal
not ng pohibited by this covenant from agreamg 1o any such variation
or giving any such licenee or consent if 1o do ao would not matedaly
and sdvarscly offect the value lo the Bank for security purpnses of sush
Instalment Uredit Agre2mcnt of slch sesurity ur guara~iee and if to de
so would not iedt the vadidity nrenforosibilily of soch tnstalnent Ceadit
Agrrament or such gecL iy or JUdAranteo or

eiler inte any agrearrait with 8 financicr, provider of muney, oraditor or

any oter parly whalsoaver {n2rairatter called the "Finaree ™ wnish hus

the sonnamic e foot of, or 20 economic effact similar to thai of, providing

seeurtly i respost of or i connection with the provision of fmance of

cradit by ihe UVinandler and which involves or mnay imeolve grie of Imorg

of 1he Julloving:

(i szes, agresmer2 oo sale or Yansfers of any propery or rights
whalsoever to the Financier, oydfer

(it salzs. agresments for salc or wansfers actually or potentizly on
netiall of the =inancier to any third party whatsoevar; and.a

{ & ihe grant ¢r possible grand of authority by the Faancier for sales,
agresmens for sale of parsfers af the aature set ool in sub clause
R

Trg Compony hereby raguests the Chisl Lang Segistrar to rogister the folowing
rgsiniction on fhe Proprictorship Register of any registered tand forming pat of the
Chiarged “roperly:

Ne i sposltion oftho regletered wstale oy the proprietar of the registerad estatc of by e proguislol
of amy registersd charge is to b registered withowl & wiitten consent sipied by the grogrictor for

the Uma being of the chargn dated
reafenves 1 in the

0.3

in favenyr of Lloyds 3ank ple

varges |egister”

The Lompany eepresents ang warants e the Bank and so that aach such
repeesaitation and vearranty shalt be docmicd {0 b mzpested on each day during e
gamtinuanca of this soourity, that, except @0 tha exdert disslesad by e Company 1o e
Bank in writing oier to the dake bereaf

{a)

the Company hes not made ary cloction pursuant o paragreoh 2 of
schedulk: 10 Lo lhe Yalue Adeed 1ax Axt 1804 in rolation {o o aflecting
Ay paat ol the Chargsd Property;

w0 il as the Company is aware after making dua and carelud encniryg
the charges contained in clause 4 do nat infringes any indslloctaal srcparty
ronis whether registared of unregizlered whatsoever:

ra cirgumstanses have coouned during the Company's ownarshio of ary
freehold &7 leasanold properly and, so far as tha Company 5 awarg aftar
r-aking diue and careful onguing, no ciicuoestances ocourred betore tha

It 200 3E
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Company's ownerstip of any reehold or lzasehold property now owned
by the Company which nave sl o couid ead lo s compeatent awhoridy o
i third party faking sry action & makasg 2 cluine unger any Bovirmnmanial
Lavis {including the sequirempnt 1o dlean up o remedy In any other way
Ay contsminatad pad of the ervwonment or the revecation, suspension,
varidalioy o nonrenewal of any Envirenmaral Licence) o which have ed
or could lear 1o e Company having to fake 2etion to avet the possilily
of any sdach ackion o i )

{dy thee Cornpany is solely ard buneficially inferested in the Charged Proparty.
and
{e) n W ning nolice of rostricton notice has boen served in tespent of any

intarssin 0 Secorifies owned (8 e o in aquity) by the Company under
o plirstind to Part 274 of the Companies Act 2008,

The Company shall not maks or revake such #r elention as s referrad o0 sug-clause
5.3} in relation by diy pad of the Charced Property without the Bank’s prive wrillen
consent or unless the Bank *equasts the Cormpany to do so in which cass the Company
shall immediataly make ar revose (&5 he tasg ey Lel such an slaston in refation te
any part of the Charged Preporly that She Bank congidars appropriate and tive vadid
antificarian of it 1 H A Revanne and Custome,

I're Campany shali bear 2 nosls af sadior pay 10 the Dank on demand all costs of
and congent 10 or conclr in e entry of any smoistrstion, notice o memorandum on any
register in the United Kingdom o elsswhens {inghiding withau: limitation any registiation
under Section 25 of he Trade Marks A 1984) which 1ha Bank may rec.are v order o
registar of nose any alerest boesy have gy e oo under e Intellectual Fropany Rights
described (0F ary par theranly andior 1o restict any dealings @, undar or v poneastion

wiln the hiellectual Froperfy Rights,

Fhe Campany shall veaive and procure the waiver of 2oy and a° moral nghts (being e
dge conforrog by Ghapter ¢ of fhe Gopyrlght Dasigng and Puienls Aot 1988 which
may affect of relate to the Intellectual Property Rights a5 the Sank may require.

) Bub-clauze 5.14a) shall nat prevert the Corrpany without suzh consedt
as is rederad oin thal clause sellecling procseds of the book and othar
dabis. manetary clairs and chosos in action farming part of the Charged
Froparty in the ardinary courss of the Dompany's business and payg
the same info the Company's account{s with tha HBank in ancordance wiln
sib-clause 570y fand additionally, in the case of Non-vesting Debls,
strictly i accorcance with sub-ciause §,7{d). Whee tho Bark makes a
oaymeanl & the reguest ol s Company which g debited to any sccount
with the Bank which is for the tire baing in credit, the Sank shall bs tsken
W have given any Recessay sansort for the burposes of clause 5.1(a)
I auch paymant Uskess such payment was made 58 a result of somg
mislake of Fact on the 2art of the Bank;

(k) Uhe Caompany shal pay inte its aoccurt or accourts with ha Bank the
procoeds of tre book and othar debiz, monetary claims and chesss in
alory ferming pan of ke Charged Propery providsd that the Bank shall
ba deemead 1o raseive tbe arounts ewing to the Compary refarred 1o i
paragraph (b of the Chamed Sooperty Coarthly deseribed in ses-clause
4 1 pursyant fo the Teed change eontainea tnereim and not pursuant L the
fixed charge on freshald and leasehod properly Firsl described iy that
su-glduse O #5 porigagee i cossession
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Tha Company declares that all prodesds renaivad or abitained by the
Cormpany or on the Compeany's bebalf buf which are net g0 paid or
transiarmed inlo that zoccound or accounts shall be moeiwed and hald ty
tre Company on lrust for the Bark,

i the event that the Company eniers inle any debs purchase, invgice
discointing ar other financing arrangemensts with the Bank redating to the
purchase of any dabits of the Company ["Dabt Purchase Agreement”) then
without preprdice B0 the genmrality of olause 5.7(0) the Company shall
give to its deblars or sther cbligors {whose debts anz the subp@ct of and
referable to the Debt Purchase Agreaneal) seeh nstrucions as may e
requirad from G i lime by the Bank o maks payment of the procesas
of such debis direody into the account spacifies by the Bark purguant to
such Debl Fumhase Adrecment or otherviss spacified in witing oy the
Bank to the Dompany Che "Recelvables Ascount™). If any such debtar
proceecs are for any reason remitszd to and received by the Company
the Company shall imemediataly upon recsipt remil the igendical cash o
oiher remittence or instrument inta the Rocavab'es Accocunt and panding
susl omttance hoild the sames an frust atso utely for the Bank, separate
from the Uompaty's own ironies. Tha Company eckrowladges thal any
baance standing to the oredit of the Receivables Accocunt shall 22 halid on
rust absohitelv for the Bark and (Pat i€ 1ray hat, without the pnor withen
consent of the Sank, witlwhaw &y sach moeties from e Recovables
Aoeount.

CEPOSIT OF TITLE DEEDRS, ETG.

Tre Company shall, if being requentad to do 8¢ by the Bany, for deposil wih thes Bars
and e Bars dwring the confinuarce of thy secwily shall be enlilled o hokd ang retain
{unl=ss held by 2 prior mongages at o date horeof ang for as lang as it remains the
prios otgagee):

{a)
(k)
fri

(<

{5}

24 deeds and dacuments of fite relating to the Company's Treehoid ang
ieasehold and heriable property for the fime peing:

all stock and share certifiesier and cocuments of title rololing o hterests
in Beeuritias:

ail decumerts evinent ng the Iestalment Credt Agreaments, and ary
seuuilies and guarantees provided inrelatioo ibereto: anc

all such (if a0y} deeds and decuments of tide relaling to the Chargao
Prasarty Thirgiy, Towsthly, Soverthly asd Tonthly descrnboed 35 the Bark
may from tme to lime gpecily.

If any of e Interests in Secunbes are n uncertficated or dematerialised
formt, the Company shall, forthwith upon Being reguestsd b dy so by
the Rank, give or procure the giving of all noscsswry ingluglions, i
atnordance wih and subject to the facllifes and requiremants of the
retzvart syster to abact a fransfer of title of such Sanurities into the
nde ol Lhe Bank of s nomings snd 10 sause the Operator to tsue dn
Operator-instruction requirng the paric pating issusar 1n resoect of such
Securities to regisier guch lransiz of lille,

foilowing the giving af such instreciions lhe Company shall pocurs the
ragistrar of such issuer to amend the issuer's register by entering the Bank
of ita norminnn pucsiant o such yansfer of 3itke in slace of the Company,
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(=) for shese psrpeses "instruction™. "Qperator™, “Opoerator-instruction”
“relevant system” and “parlcipating fasuer™, saal have the meaning
given m theoao et i tha Urecortificated Seounties Regulations 2001

FURTHER ASSURANCE AND NOTICE OF CRYSTALLISATION

The Carrpany shall et any Hime Dand when required By 1Be Bank execute and ugliver to
the Band o1 gy he Bank shad direct such furthe lagal or athet agsigrnonts, ooriyyges,
zacy-lies, chorges, agreements ar otrer legs! documentaticn as the Bank shall require
aof and on all o any of the Charged Moperty (o secure paymant of the Lecurad
Onligstaans, Such assignments. modgeges, securities, chorgos, agreements or ofbery
wjal documantalicn shall be prepared by or on behall of ‘ha Bank at the cast of the
Company gnd shall contaie all such sisuses fur the benedt of ine Bank gs the Rank may
resuirn including withod: Gmitation, If g0 recwred by the Bank in the cose of & martgage
or chargs o9 any fresheid or leazebeld propery, any such causes s are contained
in sny o tre Bank's sterdard forms of murtgage fiem fire o time and, in tre cass
of secwities over horlable propedy, @y such clauses as ae condained in sy ol e
Barx's standard foms of stancard seclily from dime 1s time

The Somoany shall al ary time if and whe rcouired by fhe Fenk 2ad at the Compsaoy's
sl grva notfee to sueh porsons as the Hank may require of the charges lareby effectod
and any such further fegst or enet assignments, morlgages, securilics, cherges
pornomonls of oiber woal documestation snd shall lake, do or exesute such sfeps.
sets, deeds, dosuments and tings as lhe Bank may cunsldor neressary or desirable
o give effect 13 and prosura e pedoclion. of the secunty ntended to-be granted by
this Dxsbantue o mny such {urthar legal or other assignimen's, mordgeges, securilies,
chinaay, agreemants o ot icosl documantaton,

s eeschs pusasion that the Coregany acquirss, or sy nomines on the Compary's hehat
auguires, any propsdy the Bile 1o which s regstemsd oo reguirad o b2 regisiored undar
the: Londg Registration Act 2002, the Cemmany shall immedivdely notify tna Baokon wriing
of zunh acouisition and each retevan| e number or f e land is unregistersd he
Dompany shall procuce B dtie jo thel proporty @ duty aad prompily tegisiered fas
soplicatdst and in any cvenl e Company shall procore that s Debesiuie s noted o
ihe regisls with an agraed nodice zad the Comoany shall appty for a restriclion in the
termg eoforred 1o i sUb-clnoss 5.2,

WithoL: przjudice o the sanurity hereby constituzad the Bank may al any fimz {either
kafyre or after dermand Bas been made by (he Bank fr payment of the monay henshby
secired) by notice Inwiiting to the Coripany convart tka finsting charge cremsted by sub-
clause 4,1 gver the Charged Froperly Eloventhly deswribed with im~ediate affect inlo
o fixed charge as regands any of the Oharged Propedy Sleventhily described speifiod
in ke nctice,

If, without the Bars's wrics wiltten consent, any sequrily comes irio exisionce in favaur
of a third party in elation teoany part of the Charges Proparly Eleventhly doscribed orif
aay person canies cul, o attempls W cary oul, @y enforcomont o prosass Gheluding
any dislress execution, taking of posaassico, forfalfure of seguestration) againgt aey of
e Charged Properly Elaventh.y described, the floating ehame ovasich propemy shall
sulperatizatly and iestantly conveart 1, and have effect as, g fixeo charpe,

BANK'S POWERS OF SALE AND LEABING

The powers and remedios conferrsd on modgagees by Saction 107 of the Law of
Propuity Act 1925 ahall gpealy Ww tiis Debenture bul wiliiout the estricliot imposad by
Saclion 103 of that At and the statutesy powers of lgas. g vonfarred an tha Bank skt
be: extonded so 8s to aulborise the Bard (o feasa and make arrangements for loases at o
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pramium or otherwise and o accent surrendsis ot leases and granl options as tha Ban
shail think expediont and without the nead (e observe any of the provisions of Seatinag
49 and 100 of the gaid A

Tne Tark in exarcising ite statetory poveer of szie, ang any receiver appointed by the
Hank v exeraising his powers undar thie Debenture, shall be 2t ibery to sel at such
prive and on zuch termg and conditions as it of he in 48 or his sole discreton tenhg B
g1d shall not be under ary dusy or chligation (o ofrig'n tha best or any parlivulia nrics.

neither the Bank rot any sach receiver shat bz fiable to the Conpany of any otfber
parsen for any foss, camage, sost, expense or ishility whizh the Comgany ar any guch
narson ey stiler arincur as a el o indirect result of the Berx exeroising its slatutory
povver of sale, as hersby varicd or extendec, or such receiver sxarcising his powery
undes thig Debenture.

tn favour of a purchasce the Secured Obligations sha! be desmed to have become
due on the day on whih demand for pay~ient thoreof 18 made by the Bank and the
scatutery powar of saje, as hereby varied or extenderd, sbsll D exeroisabla fom ano
aftar that date, which date twithoul prejudice to the squileble righs to sedaaim) shall be
the redemplion gate.

COMPANY'S POWERS OF LEASING AND LICENSING

The Compaty shall po., wilhoul the prier written zonsent of fre Bank i riation to any
freshold o leasehold ar horitablz pronaity maw ae at any tir-e hereatter acquired by nr
pelenging o te Comsany orany pail thereet

ra} gxamisa e swiutary pewess and any cther powers of ‘easing, felting,
ecerng s agreemonts for leasas or letiings and accepting or agraeing
o gocept surmenders ol [zases; or

(b part with posseszion of sUTh graperty of grant any lease, enancy. licerce,
fight or interest to cecupy such property of any pard theoof; o

iy amend of confer upon any persan any lease, tonony, licence, dght or
intezrest to cooupy such praperly of any pat thomaos or grant any licerce
or Perrssion 1o assign, underls or part with passession of SUCHh propoiy
orary oart thereof.

APPOINTMENT OF AN ADRINISTRATUR AND APPOINTIMENT AND POWERS

CF A RECEIVER

1

At any tme alle: the Bank shall have demanced aayment of the Seourad Golgations or
ftie Compuny shall have resyessksd i to do so oran Insolvency Eventshall have aooumad
fupcr e hagpenirg of whivh he securily n this Lisbentare abali B2 immcdintaly
anforeabie) tha Bank sholl have power in writing under the hand of any offisiat of
e Jark avhofsad vy the Basd fram s o time or any persen adthornised by any
guch oHizial in widing, to Appint any poersen ar persens ds the Basd thinks fif to be
A1 adeninisirator or joint adrinist-ators or =everal administrators or joind and several
administrators of te Curmpany or altzrnatiesty @ receiver ar joint rereivers o sowerd
receivers or juinl ardl saveral receivers of the Charged Praparty fo act, in the case of
twir or more recelvers, jointly, severally ur juinlly and severally i welation i any part of
the Chargad Property and to the exdent permitod by law similkady lo remeve any such
roceiver and o appoint aroiher o othars in his clacs.
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if the Bank axclides any o of the Charged Propory from he sppoinbimsnt of any
reneiver, *he Bank may sebsoguently exlend hinl copaintment (or that of any roceivar
remacing such receiver) to such excludad peel ol the Charged Prpary

Ay such recejver al e cost of the Company rmaw, In the namea of or an bobail of the
Company or at bis opdivn in lhe name of the Bark {but only wth the speclio approval in
writing of the Bask) o ot his opton it hiz swn rame (and In any sase coty thstandey
any adminigtraion or liguidation of the: Sompanyy, do o am o do soything which the
Compery ol g or amit e doard {in addition’ may exercize alf o any of the powess
specified it Schadule 1 to the solvecoy Acl 1686 {notwithatardng that such recsives
My ek e o wdministrative seceivert and in particulzr (bt wthoid arcjudice to the
ganeraiizy of g furegoingy any SULH TECANTE m.ay.

{a) Umei wilh, 1ake possassion of, collest and get @ any of the (harged
Froparty;
by earty o0, nansss, deveicpor divarsity ar cone ar in carrying on, managing

developing or diversifying any business of the Company or any part
thereof ard for any of these purposes 1ecoivo, rolain and uae ary
proceeds, books and recores of sush bus ness and nary cut of Complete
{with or without modificalion) en any of the Chargad Propedy aay works
of demmolifion, building, repair, constroction, furyshing o &0y poject or
davelzpment in whish the Company was engaged;

o rafse of bormow any money frem ar incur any other liabidity 1o the Bank

Broany ihBr parson and on such terres s e olerest or otherwise and
weith o withoul securily as such receiver may think cxpadiont 2nd sa that
any such sroeily sy, with the prior wiitten sonsont of the Bank be ar
inedudo g charge on the Cherjoa Proporty ranking & her in priceiy Bo or
par passe with or after the security harahy created;

1) forthwith and without the restricten mposed by Section 103 of tha Law of
Froparty sot 1028 soil, realise, dispose of or cancur in seling, realising o
dispozing of (bt d whers necessary with the leave.ol e (‘asult} ard withoul
the need to observe any of ‘he provisions of Sactions 92 and 1CC of the
sald Aot el or soncur i vdling o sumender of cenoe s suirendering or
accepd surrenders of teases or lendincies of &l ar any of the
Crarged Property;

{e) ooty oy sele  exochange, restisation, disposal, lesse, tenancy or
sirrander of the Chargad Praperty o effec by carvaying. transfesring,
ssryining, leasing, letvng, suresdening of aceepding surendars i the
rame and oa behalf of the Sumpany {or other the esiate ovenar) srd sn
thal covenants and contraciual cbligations may be granted i the name
of and 50 &% to bind tha Company [or other the E“%t e pwnet) 50 far as
such recaier mey cnnsder it necessany, aporopriaie or pxpedient for
the exercise of the powers confarred by s Debgnfure 50 to do( Any
sUck sale, sxcharge, realisation, disposal, leass o lenancy may he W
cash, debentures ar ulhs Jbligdt.ﬂn& snares, £losk or othar valuahlz
consideration and may Be payablia in & Jurp sum or by instaimeants
spread over such period ag sucn recaives shal thnk 17 and sc that
any consideration reneived or recaivasie shall forbvwit® be and beggime
chargad with the pavment of the Secueu Oblipations. Pant, ~achinery
and otaer elures iy e severed ard soli separalcly from tha prermosas
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canbaining them withoot the consent of the Comoany being ebiained
tharelo;

obtzin {oy way uf apolication or otherwise) any appraval, permission,
rongent and Loones (neluding any Envirenmental Licence, planning
permission ang building regulslicn gpproval), enter into and pedorm
coiracls and arangements, purchase moterals and Inour any lvps of
hiligaon;

1 promoie the formation ¢ 8 subsidiary or subksid anies of e Camoany
with g view ta such subs.diary o subsidiarics purchasing, leasing,
fivansing o cthenyse acguiring interests in o the usae nl the Charged
Mrepery of with o visw to such subsidary or subsidiaries engating
amployaas ar providing ranagemenl o siber services in connection
tharewith cr for ary othor purpose of function which may be regarded
a5 necessary o approariate by such receiver from U e fime;

{iy  arange for such subsidiary or subsidiaries to trade or cegse 1o trade
as such receiver may think 6 from Ime to time: and

{0y areangs o the purchase, lease, ligence or aequisition of alt or ary
of the wesels of the Company by any such subsdiany o subsidlarics
on g kase whereby the consiceration may be for cash, snares,
debantures, loun sivck, convertikle lean steck or oiber securities,
shares of profits o1 sums calculated by reference to prefits or
trnover or tayaltizs or keence focs of otnerwise howsosve ard
whethar or nof secured on the essels af the subsidany o subsidianes
amd whathar or rot such consideration is payable or recovabizina
juimgr etim of by instadrnents spread over such peaod a5 such recaiver
may think fit;

taxs any prococdings In relatton 1o the Cnerged Properly in the name
of the Corapany of otherwise as Mmay seem axpadient dudiag (withoot
prejudion 1 the generaily of the Tersgaing) proseadings for the cellection
of rent in armears at the date of his appointment;

enter inte any agreement or maks any arrangerient of CoOmMpromise wiren
such receiver shall think expediant in respodt 0 tha Charged Propesty,

neka ard ofiect all resaire to and renownls sad improvemsnls of e
Company's plant, machirery and effents and insure the Chargsd Froperty
andier ma:ndain worenew any insurances of the same nn such fervs 33
such reseiver shab think it cr as the Bank may diret,

gppuiit managers, agenls citicess and zimployeas for any of the
aforcupid purooges at such selarizg and for such periods as such recaiver
may daterming and dismiss ary of tha same;

ndep: ary contracts of otployment entersd inlo between the Company
arc any of its empioyeas with such ariations o the contract as such
receiver may think fit ard dismiss any sJdch employoess;

exers e fe Dompany's rights under amy rent review clause contained in
any lease of the Charged Frapery Frat desorbod and grant or apply for
any rew o eilended l2ase thereof

cause the Company 0 grant such powers of attarney or appoint agenls
as such receiver may frorm tims o time fhink expediant;
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{e) do all such thirags as may be thoughl necesssary e the managemant of
the Charged Prooerty &ad the affairs and business of the Cerpany

im grant, vary and release pasemeants and ofther rots aver freshald
ard ieaschohl propedy of the Gompany and irposs, vary of relenso
covenards aTecing wich praperty ard agroe trat scoh prooorly may b
subfect to any casements or sovenanks;

(o) purchase anyfreshold and iessehoid properdies and ofer capltal 2ssests i
SUGH recalver considers i would be conducive 0 reaiiselion of e Bank's
SooUty 10 do s0; and

(sl fdo all such other acks and things 25 may from Hme ta Bms be considened

by such raceiver Lo be incidental o conducive o amy of the moeiters or
powers afuressd oF othenwise inodental or concducive o tha reallsation
1 ihe Bonk's security of the exercise of hus lungt 038 as resciver,

Sub-saction 1198 of the Ldw of Prepsriy Act 1928 shai not appdy and &4 manay
received by such recsiver shall (subjectin relation to each pamagraph kelnw to any ciaims
having priorily to the Mater therein aeseribes) bae aoplisd:

=) first In payrent of Ns remuneration and ne costs of reslisaton inciuging
af costs and expenses of or meldental to any exercie of any powsr
fereby conferrad,

() seaandty {if sueh receives thinks fit, but not otherwiss) i or lewwgrus
paymErt ol @il or any of the matiers relered o in paragraphs 03, (0, ()
sn4d {ivy of Sub-zeclien 1088} of the Law of Properly Act 1925 as he in
his zbmclute discretion shalf decids;

{r tharsfky i ar towards satistaction of the Secure! Obligatinns

any such racewvar shafl ar all times and for all purposss be deomed o be the ageat

ol the Company which alone shail be responsible for his acts or de'sults and for his

remuneration

Ay such receivers shall be entithed 1o remuneration for his servises and the servicey of

s firrs ab g rate of cales or inan amounl o gmounts 88y from me 10 ne be agread

between the Bank and such recever or {in dedault of agrsement) as may be ppropriate

to e work @l esponaibiitios invelvad npen the basls of charging from time fo time
adopted by such raoeiver In acoordance wih W current practicn of such recelver or

Fis fiern and withowt in sfhar suoh case being lmited by the maxkimum rate spectied in

Secton 10906) of the Law of Progerly Ao 1925

Oty money actially paid by such receivas to the Bank shail be capatile of haing applied

by the Dani in or towards satislaction of tho Secured Obligations.

The povers corderrad oy this clavse 1 shall be in additon o alt powers given by statute

o e Gank or 1o any sucl receivar

{a) ¥ any person takes fur threatens to teke) any steos o enfores any seourlty
wlich rarks beferd or equalto any part of this securnty in retation: o any
part of the Charged Preperty, fhe Bank or such recciver fin resnect of
such Charged Propertyt may at any fime fedesm any part of that parsoin's
sanwsily of procure 48 bansfer io the Bank or such receiver The money
so expendad by the Bank of any asunsh receiver and all costs of ang
ingiderial fo the transaction inourred by the Buny or any such racesar
shall ba sezurad hereby and shalf bear interey) computad nnd payabla
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as provided o clauses 2 snd 3 from e date of the saime having been
arpantded.

{h} The Bank and such receiver may setils and pass the accounds of any
petsan entitied (o aoy secunily witch ranks heforg of eaushio any oant of
this sacurty i ralation is wy pact of the Charged Pranerty. Any acoount
so sefied and passed shall bg conclusive and binding on the Cempany.

if the Bank shall appoint mare ka2 one receiver the poases given to a roosives heraby

and by slatafe st pe exermsabie by 8l or any sne 07 mere of suuh receive s ava any

refersnee in Nis Deber-ure t "receiver” shall be onnstrued acoedingy,

PROTECTION OF THIRD PARTIES

No persun foozh & "Thivd Party™, iroludng ary inrurer, assurer, norchagser or senyrity

noiger) dealing with the Bank or any eceiver appelniod By 1 or telr respective

ermpicyees and agents noed engurs

{a) whatlar any right, exeicised or purgoried io me exarcised by the Bank,
such meetver o the espective smployess and agoemis bas Decome
exemmisahis o

(h) whetnar any of the Securad Doligations are due ¢ reraia outstending, o

{c} a5 16 the oropdety or regulaily of anything done fAncluding any eale,
dealing ar applicaticr of money paid; saiwed or borrowec) by the Jany,
gJach fecever ar el respective smpleyess arc agoris

Each of thase (hings snall (a8 betwaan that Thid Fady on the one hand &3 tho Bak

o @ny repsiver appinted by i or their raspactive employess and agants on the other

Land) ho doemed  ba exercisable. dus outsmanding, propor regular sod wizhin the

ferms of thes Dshanture fas the case msy be) and o be fuly valid ang ulfpclive.

Al the protactions to perchasers sontaned in Sectices 104 and 107 &f tha Law of

Sroperty Aol 1925 and to persons sontained in Sestion 4203 of tha (nsolvency Act 1986

appiy to each Third Party,

The Bank, any recsiver appointed by 4 and thalr respaclive employess and agents may

giva recsipls fo any Third Pary The Compary agiees nat gach recen sha" be an

ahschute and concivsive disenarge io sach Thind Paly ang shal relieve such Third Party
of any ooligatiuns 1o see 1o the application of any agsets paid or sansferred 1 or by the
direction of ire Bank, such receiver, errp oyee or agert

CUVENANTS

Ta Gempany shall,

{n} cerduct and carsy an ds buainess in a prope end slliviert manner and
npk make any suoatential alte-atior ir the rature of or made ot corduct
of that business;

(2 within such period as is ailowed by law for the delivering of such
ascounts 1o the Rugislar of Companiss, furmish io the Bank 2 batance
shised 2 profit and [Has sccount complying wih alf applicable laws,
renAtlons and accokrting slundatds and showing a teue and fair view
of the Sompary's profits ed lesses for the relevant financia: year sl
the sla:e of affairs of the Comoany as al tho doete 1o which they are
msde wyr, andited and reporied upen by an scoountant approved by
the Bank and slsu from fime to time suek other aformation about he
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Company dnchiding nfarmation abowt the assels and labiltizs of the
Campany) as the Bank may reasonaily seguire,

raintan &t al tmes the zggrepate value of ke Compuny's good
boak debts and castyin hand &s appearing in e Cowvpany's books
sd investrents quoeled on ary recognisad stock axehanne and iz

markeiuble stoek in trade (saken at cost or markst price .mhmhevcr

m&y be the lower rrcarmirg to U best estimate that can be formed

without it being neeessany o faks stock tor the murpuw) at much sum

{it anyy a¢ the Bank may from e (o ime eguirg iy 1ot fess than one

moalrs netow vwrting 1o the Company ¢and in tho absence af sueh

nofificatoon e (e Bank gt a sam which is at least fwico the Secured

Obligatiangy, On such dates (if sny) in avery year as may from fime

to fiene be requaed by the Bank the Company shalt obbain ang furm.sh

to the Bank a cerificate showing he said aggregate value fgaother

with dataiis of amy amounls payabde by the Company and sutstanding

which wnder Sections 175 and 386 of the Insclvency Aot 7806 or under

sy aolhr staigte would in thae event of the fouidiation of the Company

cansfitutn prefziertdal debts, Suns carl Sease shall be signed by the

Managing Lirectsr of the Comoany for the time being ¢ any oiher

Directer of the Corpany auceptablz to e Bank Sor fhe plrposes of

this sub-ciause thera shall be disrogarded:

i) ey atock-in-trads e pupeity inowhich remaing it R soller

- aolwithstanding that the Company may have agreed 1o purchase the

some and rotwvithstanding that the same may be irche possassion,
ardrr of dispositicr of the Companyy and

i) Any bonk dibts or cesh ' hand deriving [rom any such stack--drade
asis reereed 0 in paragraph (i) of this sub-clause:

maiiain al all times dhe sgpregate value of the amoants remaining o
he paid under the Appraved lastalmen. Cradil Agresrmants (excluding
theso Agprovad lstalment Credit Agreemants unoer which instalmeants
are more thao s e s i aneeas; at such suem f any) az the Bany may
from time 0 o requirg by rot 1283 thar ang Month's rotica inwriting ta
the Coraany ard orsuch pates [Hary}in every yearas may sonslimeto
time be reguired vy the HMank the Corepany shall abtain from tha Managing
Diracter of the Corppsay for e lime baing or any other Birecior of tho
Compary dosaptable to the Sank and hernizh 1o the Bank a cartificate
showing he said gggregate walie (nmoading s full explanation as o how
tnat vaive was caloweied)
not {axcapt with Lhg piior consent in writing under thz hand o an off cial
of the Hank and then only on such ferms and conddions as the Bank
eay spacify) sever of femove from the Cherged Droserty First dosoibud
any trade ar oher fixtures, fixed ofanl ard machinesy for the time eing
tharew exespd forthe purpose o renewing or replscing the same by trade
e ether lixluies or Tned pisat and machinary of equai o greater valus,
M oompdy wille 2l covenants, rasirictiong, requiremants, provisons,
requiaiions and sonditiens sffecting e ( shermed Froparty (noiuding
e use or cyoymeant of 4 ana
(i Ty and poctualy pedor each cotgation en e Comoany in
relstior ta ary secunty i avour of a third party affact ag any part
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of the Charged Property and, if the Pank sa terquests, the Goripany
sbat nmedialely produce to the Bank evidence ofsuch pertormance
(incieding & socekd Tor any payment made by the Lompany);

sompty with alf elevand licences, consents. permissions and conditions
frarm tre o tme grantad o impoesed by bhe Plaseiing Acls and not without
the prinr wiitten oovsent of the Bank gven any undsniaking to or erarinlu
any agreement with any relevant planning antkority affecting the Chargad
Prope-y Firs: descrbed,

fcrhwitn upon rezasipt of any parmissics, nclicc order, propogal o
mwegrnmegndalion given or ssued by any competent planmng autkosly ia
th owner of otcupier e tha Cherged Property First describad or any
aotice unper Saction 146 of the Law of Prope 1y Act 1020 or otharnwise
from ary superipr landisrd of the Charged Property First desoibec
forward the same ar & true copy theraaf 13 the Bank;

not make or consent {0 the making of any application for plamning
DEIMISSION O any otner application under the Planning Acks affocting the
Charged Piugperly Frst desoribed unless sither the 3ank ~as corsened
in wiiting to such application being wade or a copy of the proposed
applicaiion has beee scil o e Bank atleast one month kefore the date
o’ fhe application and the Bank has raigec no chieciion i the mak w o
the apphcation;

pemit the 13an< ar i agsenis at eny dme o crior upon any ofthe CFzged
Freperty Ii0st described for the surpose of Insoeeting any such Clreged
Property andior of establishing whether ar not the Gompany is complying
with its obligaliors under this Debantare:

ot taks or knowingly f30 to take any aclion which doas or migh
ressonsbly he expected o affect adversely any registralion of the
Intnactunt Peoparty Righte,

ralmtain and deferd e nleleclual Sroperty Righls at all imes {including
wihout fimitaticn by paying of the Company's expense all recoding
and renewal fees) and te<ing all action reazonably nacessary to dafend
suca Inteilectual Mpperiy Rights aca nstany sudon, alaim ar pronesding
brougint prthreatened by any third party and 1a slop aftingements theres?
by a1 rd paity;

not abandns of carcel o autharise any third pariy fo da ary act whinh
would ar might invalidate and jecepardizse cr bo inconsistent with the
intellactual Propary Rights aod nol eny or autherse any Third pary
t omit fo do any ot wh en by e omisgion would havo tael elfec! or
craracter:

promply nulily ihe Gank of say iofringsmnenl by aoy tid party «F any
intellectual Prasarty Rights;

aot do or cedse of permit to be done or omitto de anything wh'sh may
in anv way depreciare, jgopandisa or ptherviss prejudice the vaue to
tha Bank ar mas kelabilily of e secunty created by thvs Deoenura of nf
shi Chargesd Proserly,

ceod Swilho Ut Fre priar written eonsent of the Bank) ineur any expereiiure or
Habilities of ar exceptional wr urusus nature (neluding without limitaticn
ANy expanzes i camy g oul @ plane rg perrissicr snlsss 1 cupy of
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o retevanl pEasting porm ssion has een seat to the Back 57 i8ast one
ronth befors the date of commensemed ol such devalopront and tho
Banl has raised no ehaclion o yach development);

ret fwithoilt e priae written consent of the Bapk) redean or aurchese its
o ghares o-pay &9 ahaorma! armount by wiy of dividend,

nolify the Bank rmimediaicy on the voourrense of an nsalvanoy Lyvent;

if any notna (whelher sgreed or umlaerall s rogistersd ananst the
titie of all or part of the Charged Progery First described n sub-clause
4.1, give 13 tha Bank full particilars ot the croumsianoes relat=w to
s.ch registration ard, if sush rogce shall have beer eyislesad in ordar
1o profect o purportad werest the creaticns of which fs sontrary e
ctéigations of the Company under this Debenture, immediately 2t the
Company’s expense take sucl: stops a5 e Nank reauiress (o ensura that
the notice is withJdoawsr or carca od;

rEspond promy Hy {and in any event within the tme reauired by faw) te any
reguaasl o inforeation or wofice soeved on it under o purssant to Par
210 of the Companias Acl 20065, and

orampdly upoer reneint provicde o the Bank a copy of any waming notice o
ragtticticn notice aervad onot under Part 215 of the Campeias At 2008,

REPAIR AND INSURANCE
The Corpanty shall:

@)
®

()

{a

in
()

keeo all buildings and fistures nereby chargad in o yood sfate of repasr
keep all plars and machinery in good wark rg prder 20d congdiion:

inswee and keop insured all ds progely ang eflfec of evary description
with reputable inssrers and on tenms (o the time Bong aporovec by the
Rank (making such amendmants thorede s the Bank masy from Gz o
N regure) aoanst lss or damage by o and Dy tercorist damage andg
gach ofher conlingancies and iz« a8 may fram firme o time by requirad
Ly thia Bank & thair *uli rainststernent value for e lime being i theiain
naes of the Company and the Uank or wily e fderest of the Bank
envhorend on the poiicy o poicies of nuled as the Bark may rensins;

(unless dopositad with a prior montgages at the date heroof and for as
tong As It remains the price nretdgeges or wnioss e insurance 1o which
such poficy or podicies nofade ard whion was spproved by the Bang was
effected by & lzndiord with the respecive interasis of the Bank and ths
Cﬁrnphﬂy andersed or soled thareos) deposit with the Bank such potnias
% Moy be reqired by the Bank
duly pay el preminrms and sums payaola 1 ofeslion 1o such inse-ance
and produce the renaints therefore (o e Bank within seven days of *hair
baeameng due and payable, and

angire that the relevant golicy or policks remain vitlid ot all tmes,

If defaudt shall at any fine e maoe by the Company ir keeping its
buildings ang lixlwes and plant 258 mackinesy or ary peel therzof in
a good state of r«'walr antt in good working arder or in ¢lfecting ne
kKaaping up any ¢ ur THNSUNENSS arin payng any rend gr othar nuuomgﬂ W}
dilapidationa nrin praducing to the Bank any sueh palisy of recsipt, = zhall




3.3
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be Jawdful for, bt not obligatery on, the Bank to repair and maintain the
sama with power W enter any of the Gompany's proparty for thal purpese
or 1o pay swchiant or ather outgoings of dlasidalions o loeffest o7 rensw
any such insyrance as atoresaid as the Bark shed think ff and any sum
or gims so spended by lhe Bank shall ke repayable by the Company
i the Bank on domand together with intersst computed and payable as
provided v ciauzes 7 and 3 from the date of payment by e Bank as
aloresad arc, pead g renayment, shall be seoured hereby.,

o) Sl meney which miy &l eny time be teoeved of receivalbie andsr any
such inswance or any other ingLrance covering any of the property and
affacls of the Compary againsl such risks an aforesaid shall be held
in trust for tha Bank anc (81 the Bank's antinn? the Sompanry shall pey
such money to the Bank or shall apply the seme in replacing, restoting of
reiratating the proserty destroyod or damagasd.

The Company awlhorses the Bank ia the Company’s name and onthe Company's Dehsif
‘o make gny claim against the maurer undes any part of any nsurancs palicy and 1o
adrrit, compromise or sellls such claim o any liahiity relating 1o any such claim or any
potential clamm

The Company also sulhonges the Bank o retawve any amouets payolile 0 recelved in
respect of any insutnce polcy o clains under any Insurance policy and 10 ghve 4 good
dischage to the insurer in respest of euch amaunts.

Any sum paird by the Bank 1o the lsesor cf any lease ander wnich the Charged Froparly
First described in sub-cdanse 4.1 ia heid {or under sy supe-ior lease) i+ settlemant of
2y clalm made by the lessor for any rant or other sulgrings or dilapcatnns reserved of
payable or alleged to be reserved or payable under the eass shail bo deemad o be a
paymens procetly wade under dause $3.2{a) (whethar or not acually dua o the lessor
amd whether or not dizputed by the Compeny) provided that soach paymert was madae
by the shank in good fith for the pupose of avaiding, compromising or terminating sy
procecdings *or forfeilire or othorwize for (he purpese of preserving o enforeing he
sacurity hunsky coeated.

EMVIRODNMEMTAL OBLIGATIONS

T Coeypany snalt:

fu) chodin all Crviranrmor. g - cances applicas e ta the Chargnd Proparty and
to the Company's business and vomply with the ta-ms and conditions of
e sams;

i camply with &1 Dneronmeantat Laws applicable (o the Charged Propany
and Lo e Compary's buginess arg nol panmit a cantravention of the
BETIE,

(e notify the Bark of the rensipt of and content of &l dsims. notices or other

sommunicativng it respect of any atleged breach of any Envirershier al
Law o the tenms and sonddmoes of apy Eovircamental Liconos wich
may hove @ material adwarse affec on the markel value of the Chamged
Propery or on tho Sampsny's busingss and shall toribwith 1242 such
s'eps as ihe Dank may direct io romedy andlor cedse the sortdmuation of
any such allegee hregch;
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premptly pay all fees and other chames in cespect of a0y Environmental
ernne asplicable lo the Charged Properly ane o Lo Company's
husiness,

forthwith notfy the Bank of the receipt of and the coranls viaey rotices of
citier communication va ity o suspanaing ary Fruironmented Licence
redating to the Charged Fropory ano to tte Company's busimess and
forltawith 1242 such stepr a2 the Nank may direcs to rzinstaie i Ul foce
and offos® any Environmerita: |itence so varied or suspandad;

forihwith supply the Sank with coples of any environrental raports, audils
of studies undertaken in redation to the Chaged Ploperty and o the
Company's busingss, and

pay an desdrdd e costs and expensas {iniuding Value Added Tax)
ineurrad by the Bank iy commissioring emvironmenial audits (which the
Bank ehalt be entitfed to do whencver it thinks fit) and shai perr the
Bank and s agents full and free access to all the freehaid ard leassheld
stoperty af the Company for the purposes ot such anvircnimenlal audits
wunh coss and expenses shall bear oterest frony w das of dermand
compreied and payable as providad in douscs 2 &nd 3, and perding
paymert shall be scoured hereby)

[MHITALMENT CREDIT AGREEMEMNTS

Tha Company hereby expressly warranls cepresents and unde dakes i relaton toeach .
Approved nslalmert Credit Agreetment, as and when the same is deposited with the

Eank:
(a)

i)

(o

that sach Apoaroved nstalrent Credit Agreemsnt and any secutity or
guarardes provided in redatian 1o 5 5 iy valid snd enforcesble in
atoordanne with: 28 erms, and hst the form amd coesant of the Approwed
Instalment Credit Agreement and any security or guazanies provided in
recation to it complieg with ey relavant law including withoo limitation)
e Consumer Credir Act 1674 and any ragulations made there under
and that the creditor or owner nder any such Appeoved Insta’nent Credit
Agreament has compiied with all clher reguiezimeets undesr any sush 3w
i1 re stion to the provision of such credit;

ket any deposit or advanan paviment &s dhe case may bo show as pad
ander such Approved Dslatment Creal Agreemsnt has in fagt Boeon paid
ir the manner therain stoiod:

it {(except where olherwise ogroed) the sum steted v silch Approved
[nstalment Tredit Agresasent fot 11 the schaduie acoampanying such
Approved Instaiment Cradit Agresment) as oufsianding in respact of such
Approved Irstalment Credit Agreemerd, Is in fact oulstending at such
natz;

tFat the pariculars of any parsen providing any sacerly or caarantes
and of any asseis sacived zpneming in sy such Appeaven instaiment
Crusdit Agréement are comrect i avery respect ard tha* such assets are
iry cxistonoe,

thal save as ofnenvize rotified tha Corpany = not aware of aoy
Foanndings brought against it or threatonaed or sentomplates n rezpact
of any seprasentation, breach of candition, breach ol waranly or otrer
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express o imdied term contewed in any Aporoved Instaiment Dredit
Auaresment,

I any oage where e debior or Birer under an Approved [nstalment Credit
Aproomant is by statuie ghven the right to cancat the Approved Instaiment
Crect Agreamant, that he slewloy perod of cance lason Aas oxpired
withaerr the right hav'eg boen axercized;

thar {save as disciossd @ wiiting fo the Bank) oo agesmant has
Laen entered ioto, varyien the terms of the Approve Instalment Credit
Agreemeni or ary security or guarantes provided in nelation foit;

trat al deciments oonstitcing the Approved  Irstaiment Credil
Agrewment and any security or guarantos provided in retation te i and
sl doeds and docur-ents b lile conhedctad theewith have been or 2e
daposited with the Bank, and

that the Company has ao keowlsdge of any *act whick would or rmight
presadics nr gffect any right, poveer ar abilty of the Bank or ary receiver
azpoiried Dy it tn enforee sueh Approved Instamaent Cradit Agreamenl o
a-y secLry of guarantee provided v ralation it or gny warin o lgnas
HETT=TaS

182 The Company ayrees that it shalt perfarm all its obligatians (including without mitaticn
obligzions s to wantenaive) devolvng on it by o in relation to the Approved
Inestalivent Gredit Agreornssls and ony security or guarantoo provided i relation fo them,

153 Tha Corpany further agiess that £ shall

{a}

{0)

(i € saries on o oonsumer cradit susinass of & sonsurer b ro buginoss
g defnad oy the Corsuines Cradit Act 1674 or the Financial Hervinas
Markets Act 2000 ebtain and al all times maintain Financial Gonglust
Authority ("FOA™ autharisation of permission Tor tha applicable consumer
cradif lending activities, whete approprnate Covering the camvassing off
bpde pramises of borrowsr-ender-suppier agreemeants and consumss
Wirg agreements, snd will advise tha Bank fortnwith should 1 reqaive
motice from (e FOA that it is minded o retuse any apriliestice for the
grant or ranewal of sush authonisaline or permission or that he s minded
to revoke or sUspend any such pormission or authorisation: end

rnce e That &4y 0arson by whor the destar or hiser under ay Instalimens
Tredit Agreomort was infroeined to the Conpery had ard at all relevant
limes maintains (if requiree by lew 50 to ¢oy FCA authorisabion ur
permrission for credit-broking acdlivities, where apprepriate covering the

winvassing off ade pramises of bomower-Endar-syuppier afraaments

and consJamel hitg sgreements, a-d shall advise the Lank farthwith
shouis it come to the Sompany's atienl o ak such FCA zuthorsalion
or permnissice was not &t any re'evanl Lma maintained.

16. ENFRANCH!SING LEGISLATION

The Curnpary shall

i3

whera any of the Chaged Froperty Fiest described in sub-ceass 41105

hefid under g leage;

{1 raotify the Bank “orthwith if such property bcomas sebect 1o an
Latate Managamen: Scrome pastar: to Chapter [V of Part Lol e
Leaseheld Reforr, Fousing and Ushan Develgpmen Al 18993 gad
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(iii)

{iv}

V)

provide 3 ¢opy of the sohare deed as appruved by the re’ovant
legseba'd valuat.on tribunal;

natfy the Brrs betore exers sing fwhether individun'y or collectely
with athers) any aghl cenfer-ad spon the Compaay in refation to the
propedy by Eqfranchising Legislation ang supply w tho Bank such
inforrmision ag it may reasonzaly renuire In relation o e exercise
of such rgnt:

pol waithog the prior eeritten consent of the Bank, agree the foms of
any now keese of the propaity Geith oo withoul any Rither propery)
tz be gracied o the Comsany pursuant o any Enfrancihising
Legialation or othwwise:

iF'as & result of s axersies of any eghts corferred by Enfranchising
Legislation or othenviss the fieshnld Inlerest ardior any inlermediate
ewersionary iterest n the proparty becomes vesiad in o (hind pamy
an behai of the Gompaiy (with o without cilers). ottt supply to
e Bank sarbculars of such el party 3nd {ehore such thired pecty
iz 2 nody corporate) details of &y shares tharein lo kg issued to the
Company arnd deliver the share ceriificate in respect thereof fo Hio
Bank when receiod; and

at & own cost t54& such furzher antion &5 the Baak may require 0
ralation lo the senily grantad by this Deberdure,

whate any gf the Cnarged Prooany Fist described in sub-clauso 4.1 o
diy part of 1 s or (withaut pre, dics to clause 9) beocrius subject I any
tonancy:

£

(A

(fij

fivh

v

Forthwith notify the Bank on receipt of [and provde © the Hark a
copy of) ary notices received from any leoant of the propery o any
patt of 3 pursuant fu the provisions of any Erdfranchining Legislabing;
nof serve Upon any lenerd of the proporty o any gart of it a nolics
pursuant te fw provisons of any Enfranchising Lec.skedon untess
the Bank has vonsentes] in vailing thesse,

serve such Nudes in such orm and take such other siaps as the
Bank may reascrasly require fodlowing the mesmsse by any tanant
of the areperty or any pat of # of any rghte avsing under any
Fafrancnising Ledisiaton,

not ender rio any agresment o grant a new lease to ary tenant
of the property or any pad of # pursaant to or I8 conseguence of
the oparalicn of any Enfranchising Legsiation untess the Bank has
consented in writing thersin; and

rb enter MG ooy agrasmen: pursuant 10 of in corsequercg of
e oparation nf any Zn®archising Legislation [ lansfer tnoany
posen or persons the Comaany's inle:ast in the propony subject to
thie secusity hereby craated unleas the Bank has conserd in wrding
thereto ard (if such cunsent be gven or be desned fo by given
as herelnafizr providad) to provide to he Uark such informralion e
respect of any such transfer and iz orms (nch.d ng tre denty of
Ihe transferaes) 1y the Baak mey reascenahly roguiro

4
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Prawicled that in all cases in thls suboiause (0) wherg the Bank's consent in
wailing is reguied bafere the Corepany may faks further achion the Baak's
consent 1o sush aotion shall be deemad to Da granted if the Baak has
nnt ralsed any ohijection to such aclion wittén one month of the dale of
thes refevani reguest fo Yus Bank for such conzent. The Company mus at
ali times use #2 best endeavours (Gnd &t no sost 1o the Bank) o obfiin
e maximum compangation sermitted widey the relevant Upfranchising
—sgislation frerm any person or perspng execizing any slghts under such
Lcgislatior,

POWER OF ATTORNEY

Far the purposs of sacuring e payime kol he Seoured Obligations ond “or spouand ary

prapristary interest which thoe Sank was in ony of the Charged Praperty, e Campany

irevocanty arooints the 3ank and the persons deriving sitle under 1 and its and sheir

subslilvles and any receiver of reccivars appointed under this Deberture (the "Atormoy ")

ointly and alse severaliy 1o be the Company's true and laveat attormay, For e pumposes

aforsaaid the Alvensy shail have the right to do gaylhing which lhe Company may

awlually o and all the rights and powers which may lawiully be given o an altumey

includirg, weonnot prejudice 1o e genaity of e foregoing

{a) the right 1o o anything to procure ar carry it “he performance o ibe
Company's nbigations under this Dabantere and anyihing o facilitate e
axgroise ¢ the Bank's rights unds (his Debenture;

[§5))] tez right to act iy 1he nama of the Corppary;

(=} -ha righs to dolegaie and sub-delegate any or all of the -ights of the
Attarney:

iy the right tc sign, executs, seal, delivar and utherstss parfeet
{iy arydocumants o instrameris wiich the Bzoi o any recabees oy

requine for porfecting the Glle of the Bank to the Chargad Proporty or
for vesting the aamea in tho Bank, its roninees ¢r any purchases and

Gy any further seaisily docemnentation refered lo in clause 7.

The Company ratiiizs and shal catify overvthing cows or purperted © be done by the

Alorney

INDEMBITY

The Compary Tarely agreas i indamnify tha Bank and any recsiver appoinled oy

#od hcir respective employess and agonts (85 8 sepasEls covenznt with eacht such

posoen ndemnnfied) against

{1} all existing 2nd future -ents rzies, taxkes, dulies. charges, assessmens
png outgoings now or at any Bme payable n oroepect of the Charges
Propery ur Uy the ownst or cocuplsr tharcof;, and

) Al cosly,  clabms,  demards, expensos, sharges,  asssssmanris
impesitions Fnes and sums and the consecuences of avy procesd rgs
of prosecitions arising divectly or indirectly from ar in conrection with g1y
brezcn by the Zompesy af sey law or of this Deberture,

in oach cuss, whether impased by saluk; or oibanaize and whether of the nature of

capital or revenue and ever fough of a whally novel chisractes, IF ary sdzh sums shall

bo paid by the Bark arany such raeeiver or siy of their sespective vinployees or agenis,

he sama shall bepeid by e Corvpany on demand with inteasl conputed a1 payahble
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3

as pravivesd in clauses 2 and 3 from the $m2 ar respeclive Limes of the same having

been paid ¢ ircurred and, pending peyment, shall be senired Foraly, kot the Bank

shalt rnol be deemed to aave aken possassion of e Shirged Froperly by reascn of
guch geyment

The Company Fareky sgreas to indemnify the Banig and any recaiver appointed by i il

thelr respective ermployoes anc agents (s a separate covenant with 2ach such persan

incderwiilicdy agains alt loss noered in cannection witk:

() any slatemest made by the Company or on the Company’s behalf in
eonnection with this Debenture or the business af the Comapany being
urrue or misleading,

(2 the Bank entering into any obligalior with amy persosn (shizthar or not the
Cormpany) »l the requast of the Company (or ary person suiporting to
be the Companyl

el any gotual or propossd amendment, sunplemant, waiver, consent or
relaase in ralation W this Dehenturs:

{d) any stamping or registration of this Deberiure or the seauriy constifuled
by dt; sed
() any 1ailurs to regisler Ihis Debendurs in respect of any Charged Propenly

[3

whora gush regisirotion is regursd It order to preserve the eifactivenass
or priovily of the securily created by this Debenturg,
wheiher o+ ot any fault (inuiuding aegligence) san be atinbated to the Bank or any
recevar appointed oy i or thelr respectivs emplovees and agests,
This ndamuily Joes not and shall not extend to any loss (o the exlent that
fa) irs fhie case of ofy foss incurred by the Bank or ity ssnployees or agonts
it arisge from tha Dank or ds employses of agents acling mher than in
goed lath, or
iy Frihe case of 87w inss incurred by Hhe recelvar ar his employoes of agends
it arises from the recelver ur s employoos or agents acting other than
in goad faith: ur
there is a pronibition against an indemnily extending to that loss under
any law rizating lo this indemnity.
NOTICE OF SUBSEQUENT CHARGES, ETC.
if the Bank rozaives netice of any subsequant assigrmert. morigage. security, chage
ar ather interes! alfacting the Charged Property the Hank may ooen g new aceount. [f
~i Bank does not gpen a new acnount it shall severtheless be freatad as i thad dore
s ab he Qe when [t resoived such notiog aad as from lhal tima alf paymecis made ©
the Bank in resnect of pry of the Sscured Oblipations shall e cregiad of be reatec as
higvirg been credited fo the new account and shall nol apearate to reduce the amount of
thie Seowrad Obligations owing at he tima the Bank received 188 nolics.
SET-0HF
Withow! prejudics to any ofher rghis whatasever which the Bark may bave whether
under general law or by implication or sthenvse, the Bark shall have the right s any
trne o fimaes and without notice to the Company {as weil before a5 after any damand
unitey this Debantuza or oiherwise) to;
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&) compine or consolidaie all or any ot e then existing acedunts (inoluding
avcnunts in the name of tha Bank with any designation which inclugae
all or any gart of the name of the Company) and liabiicies to the Rank of
the Company, andior

(i sul off or transfer any sum or sums stenoadg o the credit of sny one
of morg of sush accounts fwhather subjast to-nolice o restriction on
avatlakility or not andd whether denomingad in Steeing or v any oiher
CRTTENGY DU GUireray Lnith i of towards satisfact o of any of she habilities
of the Coroany to the Bunk on sy othier account or 1 any stherrespest,

whether sich Habililics b aciual, cunlingent, prirrery. col etersl, saveral or jonat and
whulher as principal or suredy.
b case of all accounts {whether donominated in Sleding or in any piher surrency
or edrrency wnily the Bank nay ot s sole disermlicr, snd sl of sithowt, potize to
e Comypay, gt o convert all nroamy of the sur or sums siandirg o e et
of any such gooount or ascounts (o whols oF 0 part) N0 e CUITehoy or Gupeney
Jnit of e surences or currensy undls of the whole or sny par of the Becured
Obigatiens {deducting frem the miocesds of the corversion ARY CUTCNDY pIamium o
plher gxpense). |he Hank may lgke any such acion as may be neccasery for this
plroase, including withaot limitation opaning addilions! sccounls, 1he rate of exchange
gnall be lhe Gansk's spol rate “or selling the curteney ar custency unil or the currencies
of curreney units of the Secured Obigations for Iha curency o currency uril of Che sum
standing 1o the crodit of such account &3 or about 11040 smoin Landen on the date tha:
[l Bank exercises B rights of corvorsion under this Bebenture.
I ng Bank shalt oot be unde: wny oblgation fo repay the deposits and eradit balinces
referad to in paragraph (2t of the Chargue Propery Fourthly, describad in sub stauss
4.1 lhe balance on any Recsivables Accodnt repreganiing the prosasds o any Mor-
Vesoting Tebts unid ine Secured Obligations have boen paidl and disshargad o Ull,
MOTICES AND DEMAKDS
Ay rotize or demand by the Dank to or on the Sompany sall se deemed 1 nave boen
sufficionliy giver or rade it sent to the Company:
‘e by hand o prepaid ietter postto its registeed office or it address stated
Pigrein of Ha address |ast knimwn to the Back; of
Wb by facsimile o the Dompany'e (a3t known facs il numbes relating o
any sucn avdess or office.
Ary such notice of demano given or made under sibe-claedse 21,7 shal oe doamed to
nave oeen aerved an e Sompany:

(&) sl the time of delwsry 10 the address reforred to in sub-clause 21.1(a),
if sent by hand;
ihj il the earlier of he lime of delivary o 10.00 am on the day afier pusling

{nr, if the day a‘ter posting be & Sunday or any other day upon which
ne delivery of lettars is schaduled to be made st e earficr of the time
of delvery or 10.00 am on the rexi succeeding day sn which delivery of
fetiers s seheduled o he made!, © sont by orapaid keller post;

2] ai the fime of bansmission, f sont by facasimile (snd & facsirie shad be
deemsd bo hove been tranamifted it anpears o he sendaer fo have besrn
transmizled from & maching wiieh is apparoptly in werking ordeth, or
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id) an the expiry of 72 fwours fom the time of despateh namy cllier cosa

Service of any claim torm rmay e msde on the Company in the mannsr dosuribad in
aubeclause 27 Wa), i tha event of a clem berg ssued in relslion to this Ceberdure,
and shall be deemed fo constitite good servics.

ANy notce or uormunkicated requirerd 1o e served by the Company on tre Bank uncer
the terms of i s Dobentura shall be inwriting and defvared by hane o sent by recorued
Uskhvery o the Bank af the Fank's address stuled hergin (or af such othe: address us
gy e aotfied inowriting by the Bans to the Gompany for this pueross) srd wit be
elfective oaly when actually seccived by fhe 3ank Any noluee or comunication most
Also be marked for the altenticn of such affical (f amd as the Bank may far the time
Heing have notified 1o the Compeny o wiifing.

CURRENCY CONVERSIQN

The Rank may g1 fts sole discretinn. and with or w thouwt notlee 1o e Gempamy, =lect
le conveer alf ve any part of any surr sacaved By the Bank pursuant o this Deberture
{in whoie of in gart) itk the currency o calrgnoy unit of currencies or curteney urils of
the whola or any parl of the Secured Obifgatlons {deducting from the proceads of e
Convarsion any curensy pramilm qr ofher expense; and the sie of exchargs shail be
the B3ank's spot rats fon selling tho curreney or currsncy unit ar currensias or curressy
unizs of the Secured Qhligations ar reievant part théeof for the CUMTENDY o7 SUrensy uni
uf the sum roceived by the Bank under this Debenturs at or ghart 1100 am i Lendon
cr: tha date that the Sank oworsises ds righl of conversion under this. Qesenture, The
Eank may take any such achw a% may be nacessary for thiz purpesa, including withaut
lirmitaticr opemng add Jonal sccounts.
PAYMENTS AND COSTS
Fomt ary fime e cusency i which afl or any pard of the Secursd Obdgations
'Wmmmmw iz, 1 dues 1o be or has heen convermed indu the euro or any other surrency as
sesul of 2 change in law or by agreement bebween the Bank and the refevant obligar,
bary the Bank may 0 its sole diseretion diect that all o ooy of the Seeurad Cbligations
;=:~m1‘l Sapanin e euro or sueh olbor gurency or in &1y currancy e,

The Bona may anply, alloeate o approoriate the whao'e or any par of any peymean|
mada by the Company under this Debentire or any money receved by i Rank
vreder any guatantas, ndeminily of third party security or from any liguidatar . receiver
of adnvi straler of the Uompany or fam the procesds of realisation of he Charged
Frapary of ary part thereof o sush pant or parts of the Secwred ORigalions for 2% thoe
Bam may otharvise na entithed Lo apply, attycate or appiopnee 2uicy monev? as e

gank may in 18 seie discrefion ik it lo the ertdre oxclisien of any gkt of the Company
o e

¥ any payment made by or oo bohall of the Bank uader this Debenture lnclutas an
amount in respect of Vaiae Added Tax ar i sry payirest dis 1 (he Bank inder this
Debenture shall be in reimburzemeant of any experdilurg By or on bohalf of the ank
wich includes g smmart i respest of Value ddded Tax. then such ameunt sk sl bo
[ayahlz by the Company tiv the Bank on dermand wiih interest fom the date of such
demand corputae and payabie as provided in clauses 2 and 3 and, pending paymont,
sl be seourec hereby,

Withoal prefudice @ the cmerality of clauses Y ared 10, the Company s%ll pey to ihe
Bank (oo 8 full and tmnpuatifind inderinity sanis) all costs inourred o sulfared hyilie Sank,
and any seuoivar aapoinied oy tha Hank shail be entilfed to recover as a rencivarship
sxpense af costs innurman or suffered by him:
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(@) in connectan with any application woder Part 11 of tho Insobanoy Act
1986; '

)] in defending procecdings brovenl by any third parly impugning the
Bank's tithe fo this securdly o the anforoemant or axercise of ihe rights
snd remedies of e Bank or of sush raoeiver or recewers sndar this
Debenture: and

i) {in the pase ol the Bank only) in canncetion with efecliwg ary
snoointmont ©F any 1eceivst or acminisleetor or v desing with a&ny
2apoinymant of, or wotice of inlention o agplizalion fo appaitt, any
racefver my adiminslrator by any party sciading the Cempany and without
prejudice to any other -ight or procass of jsuovering such costs;

anid all such custs shal: ozar intarast fram the date sush vosts were inuried or suffered
cemptited and payable as provided in clauges 7 2nd 3 and, panding payment, she. be
sEcUred horehy,

Al cnsis awarded to the Bank o agreed to be paid 16 the Bank in any proceedings
hrought by the Compary agains, 1be Bark shall bear inierest fiom the dalé of such
At or ggreement compuied and payable gs provided in clausee 2 and J ond, pending
payireat, shall be seadrad haraby.

MON-MERGER, ETC.

MNathing herein containad 6ba'f nparule s as to rerge or otheryiso prajudise o atfsct
ary kil eote, guaranten, morgags of othar secaily or any contrectioal of athor righs
which {he Bark sy at any fire have frr the Scoured Obligalees or any ront of ramedy
of the Rani hereunder. Apy rocsipt, reionss nr olechiurye oF the sscury provided
by or e eey liabifty aising under this Dehanbire shall not -glesse or discharge the
Company from any liakikty to the Baek o the same ar any ¢-her monay which ay exist
independantty of this Dekanture, noy shallit reiease or diecharge tre Compa oy from any
ligtdlily to the Bank undsr ciauses 16 or 23,

Wigre this Deasnfura initisly takes efin as ¢ colatersl or Rurthor sacaity then,
sotwizhstanding aoy receipt, release oF dischorge endolsed on or given in reapect of the
rmarrey grd [acilizizs wwing under the persapal soouily o which this Debenttrs opariies
as & sodateral o further secwdity, this Debenture shall by a0 ndepenoent security “or
e Becured Qbligations,

'his Debentare 8 in addition wo ard is nat 1o prejudics or be prejudiced by aw other
securily or seradtizs now o7 herealler hels by the Bank

TRAKSFERS BY THE BANK OR THE COMPANY

The tlank may frooly and sepsiiely assign or freafer any of e rgnts under the
Liekenture or otharwlsa granl an nerest in any sieh righis to any persoor persons. Gn
request oy the Fank, the Comrpany shall immeciataly eracnte and daliver to the 3ank
any foree ol ivstruvent requiras by the Bank o sorhinor faclitalz any such a3sy unent
cr bansiar or grant of -neerest.

The Compary shall aot aszign or franafer any of the Company's Hghts or obligatons
undear shis Dabeniuze or endey Ain sy transaction or arrengement which would resuitin
any of thosc Aghls or obiigations rassing 1o of 2eing weld ir Trust Lot or for the berafit
of anether peraon.

PARTIAL INVALIDITY
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23,

Fuach of e prowisens et s Debaolurs shall be soveralle sed disgtinct fram ong arother
ard it &t any e any ang of more of such priv-sons s or becmmes Hvalid, degat ar
drenforooable, the validity, (egatity and =nfornaabiily of the remaining provisions heyoof
shalf rolin ety way be offoctes or imoaced thereiny.

RESTRICTION OW LIABHITY OF THE BAMNK

Exenpt to e sxtent thid 2y soch exclusion is prohibited o randered invalid by law,
aaither tha Bank nor any recalver appaitdes by it nor their rospaclive employess and
agarts shall

{nd be Hable 10 account 4 8 rodgagoe v pnasssson for any sams ofhar
than actyal recelpts;
(k) be habla for any leus vpnn resssation of or & aey actken, neglet or

defactl of sy nalure whalsosver 0 conaection wilk, ary part ot the
Crarged Propafy for whith a madgayes in possession mighs as such
cinarwise ha fiable;

G ko under any duty of zare o7 olbar obligztion of whaseever descoription [
the Compasyin rslaton o or s connection with the exercisa of any fighl
conferred upon b Bank, eny reoelver appointed by tand their respeciive
smployess and agonis; ar

%)) be vnder sy lisbiry o the Compary as a result of, or ™ consegueonca of
the aweclse, or dthemplad or purperied exercise of, or fuilurs 0 aXerase,
any of thefr respaetive rights,

CONCLUSIVE EVIDENCE

A certificate by an offictal of the Baak =3 fo the Secued Qbligations ekal! (save or

mamfast eerer) be binding and conclushve on the Company n any lagal proceedings hoth
i ralatas fo e existenca of the dabily and as o the smouns thereof,

MO RELIANCE ON THE BANK
{2} Thi Carppany acknowledges to sad dgroes with the Dank that, 10 anlenng
infoy th's Debenty o and lncarring tha Sooured Ohlinetions,

¢

M the Company Fas nol glied on any cral or witlen staterment
represealion, advice, opinion nr wtermation made or givan o the
Compainy ingaood faill By e Bank or anylody an ihe Banlk's behaly
arrl the Bank shall nave na liskility to the Company i the Sompany
has it facl a0 done;

() fhe Gompary has made independently of the Bank, the Gompany's
an asszssment of the wisbllily and profitabidy of any purchase,
propect of puroose [ur which the Gompany hds incurrad 1he Sooured
hipations and the Bank shall have no liability to the Company # the
Caomraany hos not in fant sc done; and

i) there a7 no grrangemenss, callztoral o0 alating to this Debenture

which have nal boen racordad inowntirg aid sigaed nn behalf of the

Bank ami the Cempany,

(I Tage Compatty agreas with the 3ank 1hal the Bank gid not have prior to
the daie ot this Debenlure, does not huse and wal not hiave any duly to
the Company:
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i ragpoed of the application by the Company of the maney hereby
speured;

{iii,  inrespect of the effoctiveness, appropristenzss ar adequacy oY the.
security corsiituted by this Debonturs o of gay olher securdy lor the
Suparad Ohlicotions; or

1 lopreserve e goodwill of asy bugingss ¢anied on by the Company
ty running, o procuring the ranning of, such business of otherasse,
elther before or afier lhe enforcenent of this Dehontute,

{¢h The Camaany agrees with fe Bank for itself and 85 frustes for its ofboials.
ompicyess ani agerds Hial neither ihe Uank por s officials, empluyess
ar zgants shal have gy liabisy o the Company in respect of any act o
omission by the Gank its off iais, employvess or agenis donn ar reade
in gocd faitk,
MISCELLANEQUS
Any amerdment of of supplement 2o any gart of his Debenluse shall only be effoctive
and binding an the Bank and the Company i made in writing and signed by both the
Fank snd the Company, References to “this security”, orto “this Dehenture™ inchide
gach; such amendrant and supplament,
The Company and the Bank shall e e to time amead the provisions of this
Dohenturs i ibe Bark rosifes the Campany thatany amrendmants are reguirad to ensung
ot this Debeiure reflects the varkel pactive prevailing as the alevant tine folowing
tre intreductior or exlension of econamis ard menotary union andisr the euro I all or
any part of the BEwopean Wnien.
The Dank 2ad the Sumpany agrae thet the acouTrice o nen-cosurrence of Funpean
goonomie and monetary winon, any event or evenis 2azoc ated with Eurapean eccromin
and mongtary union and/ce the intreduction of sny new curency in ot or any pa:l oftne
Eurgpzan Union wii nod resultin W discharge, cancellatior, rescission or lenminabon
I wibe ar in gart of this Debeniuts or give ary parby hereto the right 1o canced, rescind,
wrmirate or vary this Debesture in whele or in par.
Any wavar, cansent. recaipt saitlerncnt or refeake given by the Bank w relation o this
Neberture shall only e effedtve if given inwriting wowd then orly tor the pursaae for oo
upcn any tenms onowninh itis given
Forthe surpose of exercising, assigning or transfering iy righis under tis Neberiure,
the Pank may disClose o any parson ary informaticr reletag to the Company which
the Bz has at any tima.
The rastrctian or the right of consolidating menganes contaned in Seclion 393 of the
Law o Mroperty Acl 1825 sha | nel appl to this Dabentire or any futre- or clher secunity
e~lergd inlo pursuan: o thiz Gobentura,
Any change in he constiution of the Bank cr s abscratinn of or smalgemation with
any oliwe oerson stal not in ary way prejudice e alfedt the Bank's vights urdor this
Cebuniure,
Fihul “or this subeciause) any company whic: has issued any Senuries wouid by virtae
af this Debenbue be a s Jpsidiary wadertak i ng” (as defined by the Conpanies Aact 2006
ar the Campanies Aot 2066 or "associaten undertaking” {as definemd by <he Cerrpanies
At 2008 oy atry statulory provsions tor the time Bolng relevan [or the purpose of the
preaarat on of the Bank’e acoounly; of the Bank, then tha Bark of its nomines shall orly
gxarcise any velng rigats in noption to sach Szourities (and any cthar righls whick are
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chiw ged o the Bank cursuan: o this Deber ure and which ac relovant for the purposes
of he definffichs of subsiliary urderlzxitg and associared urdertakerg) I acconlunce
with the Company's slreslons and in the Cnmpany s interes), except where the Bank
of s nomnes is exorsising such ghis for the purpose of preserving e value of the
smcurily taraby created o for the nirpose of realising such saouriy.

e Bank shall be antiied to debit any sozound for the time boing of the Company wath
e Bank with any sum dida o the Baek ande- this Debenfurs,

Unlass and watil the Bark shall pave made demand for gayment of the Seoued
Chligations ar one of the giher eveats mentoned insub-slause 10,7 shall have ocourred,
e Brank shall nat ke endified (excepl for the purposes martioned in sub-clauses 1200,
134081 and 1400 b enfer upon the Company's freehold or leasebold or heritable
progaerty of o obdain possession theraal

Each term in any document colating 10 iha Comps 1y's obligatoas {6 ine Bank s, {0 the
gxtent 10t sel aulinor othelwize irerrprrated into this Debonders incorperied indo this
Dubentuse in go far g8 fs necessary o comply with siclion 2 o the Liw of Property
ikliscolfanamis Provizions: Act 1889 but, excapt where statond otrenwise, If tigre is any
corflict betesasen that terrn ana ary ulbes term of this Deheantare, that othor beee wil
preevail,

Thiz docoment shall 21 =l bmes be tho property of the Bank.

LAW AND JURISEHCTION

This Gebenturs and &y dspute fwhether condractaal or nen-contactual, chiding,
withaut fimvtaton, claims in let for preach of staftdory duty of onany oo basis) ansing
aut of ar  connzelion with it or itz zubject mattar " Dispule™) siafl be govimroed hy anu
consitued in asoordance vith the law of Snoand 2w Wales,

Tha pariies 1o this Dobanlure imevacably agree, for the soie bonefit of the ank, that,
sijnct as providen belaw, the courts of Enginnd and Waies shall have sxolusive
jurisdiction pver any Dispule. Nofung i Lhis olsiee siall finlt tive dghl of the Bank to
tges proceedings against the Sempary in any ather coul of compelont jurisdiction,
nor she% the tekiyg of proceedings in any ane or more wisdictions preciude the taking
of proseedinga in uny oiher judsdfictions, whetsr corcurrdntly or not, o the sxter:
permilled by the law of such other prisdiclion,

N WITNESS whersc! the partics herets wve executed this Dabenbirre as o deed snd hove
delivered it upor fis batng daterd
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Lise this execulion clause if 1he Campany is to exscite acling oy two dieciors o ong director
wndd the compary scoretay,

Execiiad 46 a deed by
MEK ENTERPRISE HOLDINGS LTD

acting by

I ——_ X Direcin/Company Searlary
" Lise this execution clause if the Cumpany s o cenoute anting by only o Coestar;

Exectied as a dead by
MEK ENTERPRISE MOLDINGS LTD

anting hy

|
\
E

in the pressnce o

(rame)
{signatire)

Yoenmas:

Adrass

Clenyoalan




EXECUTED as a deed by

!

NB, NOT TO BE LSED FOR REGIETERED CHARGES

THIS DEED OF RELEASE is  {day)
made on the

BETWEEN LLOYDS BANK PLC {hereinafiar
calted the “Uank™ of the one oart and within
named Comnpany (Fareinaiar calind the
"Corrmany'} of the other par.

WATHMESZ3ES that the Bank HEREBY
RELEASES unta the Company AL the
Chargud Property (as defined within) TG
HOLL tha same unie the Company freed and
dierkamgad from the withir willer Debentore
and all prne sal monay, niorest, ok ms and
demzeds whatsoever thereunder,

EXECUTED as a dead hy

s3 wllomey for and on hehalf of
LEOY TS BANK PLO i the prasence of
|

g

{month) {yran

day of

PROVIFIED THAT lhis rélease shall naot

o seharge tne Compary from any labilsy to
fhe Bank remaining o De paid or any other
segurity hald by the Bank.

NV NFES whoreof the Bark hes exesuted
his Instramers as a dead and hag celivead ¢
Jpen s oeing dated

as gliorneay for did on bek e of
LOYDE BANK TS O on the prosence of:

Pops 3ot i3
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