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Registration of a Charge

Company name: A & J WARMINSTER PROPERTY LTD
Company number: 10607424

X6F1ROYY

Received for Electronic Filing: 15/09/2017

Details of Charge

Date of creation: 12/09/2017
Charge code: 1060 7424 0009

Persons entitted: PARAGON MORTGAGES (2010) LIMITED
PARAGON BANK PLC

Brief description:

Contains floating charge(s) (floating charge covers all the property or
undertaking of the company).

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT THE ELECTRONIC COPY INSTRUMENT
DELIVERED AS PART OF THIS APPLICATION FOR REGISTRATION
IS A CORRECT COPY OF THE ORIGINAL INSTRUMENT.

Certified by: DANIEL PETER SHAW, GOUGHS SOLICITORS
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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 10607424

Charge code: 1060 7424 0009

The Registrar of Companies for England and Wales hereby certifies that a
charge dated 12th September 2017 and created by A & J WARMINSTER

PROPERTY LTD was delivered pursuant to Chapter A1 Part 25 of the
Companies Act 2006 on 15th September 2017 .

Given at Companies House, Cardiff on 19th September 2017

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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THIS DEED is dated 2 0 % 1. 0

Parties .
” ?&@?EQH L:m incorporated and registered in England and Waiejﬁ 1
""" lce o2l
whose registered office is at P%iﬂ@_f@ﬁﬁﬁ %!MQS& W @Qﬁ (;m%?m 2.:::;)
-6 LIADSLolTH Roalh PELIVATE
 MDREsey  reseeUBE TS morowen

m s L ARG STER,

with comnpany number  Nurmber

{23 PARAGON MORTGAGES (2010} LIMITED Incorparated and registered in Englard whose registered office 154t 571 Hamer Road, Soihull
West Midglands 891 30! {Paragon Mortgages), and

{3 FPARAGON BANK PLU incorporated and registerad in England whose registered office Is at 51 Homer Boad, Soliholl, West Midlands B3
30 (Paragon Bank),

BACKGROUMNED

Unitler this deed, the Borrower provides security o the Lendars for aff s present and future obligations and fiabifities to the Lenders,

AGREED TERMS
1. DEFINITIONS AMD INTERPRETATION
1.1 Definitions
The filtowing definitions apply In this deed:
Borrowed Money: any Indebtedness of the Borrower for or in respect of;
{a} borrowing of ralsing maney (with or without securing, mluding any premium and 2ny caplalised interest on that money;
(o) any bond, note, loen stock, debenture, cornmercial paper or sirsiar instrument,

oy any acceptances under any accentanee ceedit or bl disvouriing Tacllity [or demateriafised souivalenl) or any note purchase or
documentary cradit faciives,

) monies ralsed by selling, assigning or discounting receivables or other fnanclsl assets on Terms that recourse may be had o the
Borrower inthe event of non-payment of such receivables or fnenclal assers when dua:

(e} any deferred payment for assers or services acquired, othar than rade credit that is ghvars in the wrdinary course of vading and which

does not involve any deferred payment of any amount for more than 60 days;

Ed

(0 any rental or vire charges undler any finance lease twhather for lan, machingry, equipmen or otherwisa)

{gl any courter-indemaity obligation In respect of any puarantae, hond, indernnity, standby letrer of credis or other iInstrument ssuad by
thirgt party In connection with the Borrawar's performance of a contract

B any other ransaction that has the cormmercial effect of borrowing indiuding any forward sale or purchase sgreemant and ary lighilities
wWhich are not shown as borrowed mangy o the Borrower's balance sheet because they are contingent, conditional or stherwise)

i any derivative transaction entered into in connection with protection sgainst or benefit from fiuciuation in ary rate or price and when
valculating the value of any derivative transaction, only the mark [0 market valug shafl be taken intg accounth and

Ui any guaranies, counter-indemnity or other assurance against finencial foss that the Borrower has giver for any indebredress of the ype
referred 1o In any other paragraph of this definition Incurred by any person.

When calculzting Borrowed Marey, no liability shall be taken Into account more than once,
Business Day: 2 day othor than a Sacurday, Sunday or pubibic holiday in England when banks in London are open for business,

Delegate: any person appointed by the Lender or any Recelver nursuant to dause 11 ang 2y persen sppointed as attarney of the Lender,
Recsiver or Delegars,

A
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Bvent of Default: ary of the following evenis:
{ay the Borrower fails to pay any of the Secured Uabilities when due

{b} the Borrower 18 in breach of any of is obiigations to 4 Lender and that breach (if aapab!_@ of remedy) has not been remedied 1o the
satistaction of the Lender within 14 days of notice by the Lender (o the Borrower 1o remsdy the breach;

pested or deemad made by the Borrower 1o 3 Lender is (or proves 1o have Desn)
aterial respecs when made, repeated o deemerd made;

€} any represeniation, warranty o staternent made, r
ncamplets, urirug, Incomect of misleading in any

{d} any Borrowed Money 15 not paild when due or within any odginally applicable grace period

{e) any Borrowed Money becomes due, or capable of being declsred due and pavable pripr 1o its stated rraturity by resson of an event of
defaull however described;

{f any commitment for Borrowed Mongy is cancelled or suspended Dy a cradine of the Borrowsr by reason of an event of default however
descrinpd:

{gh any creditar of the Borrower becormes entitled to dedlare any Borroweasd Money due and pavable prior to lts seated maturity by reason
of an event of defaull howsver described;

) the Borrower stops or suspends peyrent of any of is debrs or i unable 1o, or admics its inebility 1o, pay its debis as they fall due;
) thevelue of the Borrower's assens is fess than s liabllities (aking into account cortingent and prospective labliies)

1 amoratertumn s declsred o respect of any Indebiedness of the Borrowen

k) eny action, proceedings, procedure or step s taken for the suspension of payments, a moratorium of ary indebtedness, winding up,
dissohstion, administration ar reorganisation {using a voluntary arrangement, schame of arrangement or otherwise) of the Borrower

Py

ary aciion, proceedings, procedure or step s taken v the composition, compromise, assignment or arrangement with any creditor of
the Borrower:

{my any action. procesdings, grocedurs or step s taken for the appointmant of 3 kguidator, recelver, administrative recaiver, sthministrator,
tompuisory manager or other similar oflicer in respect of tha Borrower or any of s assets;

(% the Borrower commences negotiations, or enters into Sy COMPOSIton, compromise, assignment of arrangament, with one or more of
fts creditons with 3 view o reschedhding any of 13 Indebrerness (because of acoual or articipared fingncial difficultiesy

a distress, attachment, execution, exprogriation, sequestration or another aralogous legal process is levied, enforced or susd ouron, or
against, the Borrower's assets {or its equivalent In other currendies) and ig not discharged or stayed within 21 davs;

:9»:

ary Serurity anor over the assets of the Borrower becomes enipreeable

e
)
it

any provision of this deed or any dogument under which ihe Borrower owes obligalions to s Lender s or becomes, for any reasan,
Invard, unfawiul, unenforceable, erminated, disputed or ceases to be efective or 1o have full force and affacy

Frey
ie]

I} the Borrower repudiates or shows an lncention (o repudiate this deed or any document undar which the Borrower owas oiligations to
a Lendern

{51 the Borrowsr ceases, or reatens o cease, o carry on all or a substants! pare of its business; and

{0 any event ooours (or Srmumstances exdst) which, in the reasonabie apinior of the Lead Lendser as agent for the Lenders, has or is fikely
to maierally and sdversely affect the Borrowar's abiity to parform all ar any of k5 obligations under, or gtherwise comply with the teerms
af, this deed or any docurment under which the Borrower pwes obligations to s Lender,

indebtedness: any obligation o pay or repay money, present or future, whether actual or contingent, 5ol or joint and any gusrantes or
indemnity of any of those obligations.

Lead Lendar: the Lender from time o time and for the trne being notified to the Borrower by the Lenders as being ihe Lead Leader,
Lender: Paragon Mortgages and Paragon Bank and sither or Bisth of them as the context shal raquire,

LA 1925 Law of Property Act 1928,

Paragon First Flaed Charge Progerties 2 freshold and leasehold properties (whether reglstered or unregisiered) and all commanheld
properties, now of in the future (and from time 16 tme; cwned Dy the Beregwer, or inwhich the Borrower holds an imgrest that are charged by
the Borrower with full title guarantee to a Lender by way of first fxed charge angd Paragon First Fixed Charge Property means any of them

Rocadver: o recelver, receiver and manager or administrative recelver of ary or ¢l of the Secured Assets appointed by the Lender under clause

Secured Assets: all the assels, prapeny end undertaking for the time being subiect w ihe Security Crested Dy, or pursuant 1o, this deed fand
references to the Setured Assets shall include references to any nart of them?,

Secured Liabilitles: all present and future obligations and labilities of the Borrower to the Lenders or any of them, whether actusl or contingery
and whather owed fointly or severally, as prindpal or surety or in any other capainy and whether or nol g Lender was an origingl party 1o the
relevant ransdction and in wharever name or sede, igether with all interest {inchuting, withour imitation, default interesty acoruing in respact
of these chilgations or labilives,
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1.3

1.5

Security: any mortgage, charge (whether fied or floating, legal or equitable), pledge, lien, assignment by way of security or other sequriy
irrerast securing any obiigation of any person, o any other agresment or arrangemant having a similar effea,

Security Perlod: the period starting on the date of this deed and anding on the date on which the Lead Lender a3 agens for the Lenders is
satisfied that sl the Secured Liabiites have been uncondidonally and irrevotably paid and discharged in full and no further Secured Lisbilities
are capable of helng outstanding,

Interpratation
iy this desd:
{al dause, headings shall not sffect the interpratation of this deed:

{0} @ reference to & person shall include & reference (o an Indivigual, firrm, company, Corporation, parnership, unincorporated body of
PIETSONS, BOVBTTIMENE, SLate Or agency of 3 state or any association, trust, joint venture or consertium fwhether or not having separats

fega! personalitys
) unless the cordext othervise requires, words in the singular shall inglude the plural and in the glurgd shall include the singulan

a reference to a party shall Include that pary's successors, permitted assigns and permitted transferees ang this deed shall be binding
o0, @Nnd enire to the bereflt of, the nartles 1o this deed and thelr respective persanal represertatives, successors, permitted assigns and
parmitted ransferses,

&

) B referonce 1o 8 statute or SEatuiony provision s o reference 1o it as amended, extended or re-enacted from time to dme;

& reference 1o a statute or statutory provision shall indlude sl subordinete legislstion made from Ume 1o thime under that siatute or
SEALULOTY Drovision;

&y areference (o writing or writien includes email;

thy an obligation on g party not 1o do sormething inchudes an ohiigation not 1o allaw that thing 1o be done;

) areference (o this deed (or any provision of it or w any other sgreamant or doecumen referred 1o in this deed 5 3 referencs o this
ceed, thar provision or such other agresment or docurnent as amended fin each case, ather than in breach of the provisions of this
deed) from Prog © time;

) areference to assely inciuties present and future properties, undariakings, revenues, rights and benefits of every dascription

(g reference to an suthorisation includes an approval, authorisation, consent, exemption, fling, licence, notarisagion, regisiration ard
resalution;

& reference 1 vontinuing in relation o an Bvent of Defaul mesns an Bvent of Default that has not been remadied or waived:

o) a refergne o determinegs or determingd maans, unless the corirary s indicated, 3 determination made a0 the absolus discretion of
tha persun making i

g areference (o a vegubation noiudes any regulation, rule, official directive, request or guiteling twhathar or rot havirg the force of law
of ary governmental, inter-governmental or supranational body, agency, department or regulatary, self-reguiatory or other authority or
organisation; and

(o) all benefits, powers, rights ard discretions bereby conferred on the Lead Lender, sither gxpressly or by relerence, shall be enjoyed ar
exgrdsed by the Lead Lender on behalf of the Lenders and sl references 1w the Lead Lender shall be consirued acoordingly.

Clawhback

i the Lead Lender considers that an amount paid by the Borrowar In respact of the Secured Liabiites s capabie of Deing avoided ar atherwise
set aside on the liguidation o administration of the Borrower or otherwise, Then that amount shall not be considerad w nave beer irrevoc ably
paid for the purpeses of tis deed.

MNature of securily over real property
Araferance in this dead 1o 8 charge or martgage of or over any property ncludes:

(81 afl buiidings and fixtuess and fitings (induding trade and terants faures and fittings) that arce situated on or form part of that property
&t ary Ly

(b} the proceeds of the sale of any oant of that oroperty ang any cther monies pald or payable in respect of o in connection with that
oroperty:

{c} the benetit of any covenants for title given, or entered Inte, by any predecessor intitle of the Borrower in respect of that progerty, and
any ronies paid or pavable in respedct of those covenants; and

(o} ail rights under any icence, agreamant for sale or sgreernent for lease in respect of thar property.
Law of Property {(Miscellaneous Provisions) Act 1989

For the purposes of section 2 of the Law of Properny (Miscellaneous Pravisions) Acl 1985, the rarms of ihe Facliyy Agreement and of any side
mfters betwesn any parties in relation wthe Faciiity Agreament are incorporated into this desd.

b
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4.2
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Berpetuity period

if the rule against perpetullies appties 10 any rust created by This deed, the perpeiuity perlod shall be 125 years (a5 spedified by section 513 of
the Perpelulties and Accumulations Agt 2009

Scheduies

The Schedules form part of this deed and shall nave effect a5 i sl out in full in the body of tis desd. Any referance 1o this dessd includes the
Sehedules.

COVENANT TO PAY

Tre Brrrgwesy shall, on demand, pay 1o the Lead Lender as agent for the Lenders and discharge the Secured Lisbilides when they become due,

GRANT OF SECURITY

Floating chargs

A& & continuing security for the payment and discharge of the Secured Lisbilites, the Borrower with full tile guarantes charges o sach Lender,
by way of first fluating charge, all the present and fnurs scquired undertaldng, property, assets and righs of the Borrowsr

Qualifying floating charge
Paragraph 14 of Schedula B to the Insolvency Aot 1986 spplies to the floating charge crested by clause 3.1
Automatic crystallisation of floating charge

The Hoating charge created by dause 1.1 shall automatically and imemediately (without notice) convert inm  fived charge over the assers suliec
o that foating tharge 1

{a} the Borrower grestes, or alternpts to create, a Sequrily or trust in favour of another person over all or any part of & Paraggon Hrgt Fued
Charge Praperty withour the prioy wrillen consent of the Lead Lender,

(b} the Borrower disposes, or altemnpts to dispose of, 31 or any part of a Paragon First Fised Charge Property withowt the prior weitten

corsant of the Lead Leadern

0} any parson lavies (or 2Uemots 10 ey any distress, atiachment, execution or other process against all or any part of the Secured Assets;
or

{1 aresotution is passed or an order is made for the winding-up, dissolution, administration of re-organisation of the Borrower,
Crystallization of fHoating charge by notice

The Lead Lender may, in g sole discretion, 3l any Ume and by weitten notce (o the Bormower, conver! the flosting charge created under thig
deed into 5 fxed charge as regards any part of the Secured Assets specified by the Lead Lender in that aotice.

Azzets acepiret after anvy foating charge hes orystallised
Ay gsset acquived by the Borrowsr after any crystaliisation of the Moating charge crested urder this deed thar, but for that crystafisation, would

e subject 1o a fioating charge under this deed, shall funless the Lead Lender confirms teherwise to the Sorrower in weriting be charged to the
Lenters by way of first fived charge.

LIABILITY OF THE BORRDWER
Liability not discharged
The Borrowers llability under this deed In respect of any of the Sequred Lizbiies shall net be discharged, prejudicad or afected by:

fa} eny security, guararies, indempity, remedy or other right held by, or available to, & Lender thatis, ar becomes, wholly or parrially ilegal,
woicd or urenforceable on any ground;

Uy & Lender renswing, determining, varying of increasing any fecility or olher transaclion In any manner or CORCUITING in, actepting or
VATYIng iy Corprormise, arrangernent or settiement, or amitting to claim or enforce payment from ary other persan: or

fry ary other act or omission thay bus for this dause 4.1, might have discharged, or otherwise prejudiced or affected, the lability of the
Borrawer,

immediste recourse

The Borrower walves any right It may have 1o require a Lender 1o enforce any seourly or other right, or claim any paveoent from, or otherwise
procead against, any other person befors enforcing this deed azainst the Borrower.




52

53

5.4

5.5

5.6

6.2

GEMERAL COVENANTS

Preservation of Secured Assats

The Borrower shall nol da, or permit to be done, any act or thing that would or right deprediate, jeopardise or otherwise ;}rﬁjuﬁ%ﬁﬁ_ the serurity
held by the Lenders, or materislly diminish the value of any of the Secured assets o the effectivensss of the security created by this desd,

Borrower's waiver of set-off

The Borrower wah@s any present or future right of set-off It may have i respact of e Serured Liabilities (indluding sums paysble by the
Borrower under this deed),

Compliance with laws and regulations

tg) The Borrower shall not without the prlor written consent of the Lead Lender, use or peemit the Secured Assets o be used ST way
contrary i law,

{1 The Borrower shall

0 comply with the requirements of sny law and regulation relsting to or affecting the Secured Assets or the use of it or any part of
them;

{4y obtsin, ardd promgtly renew from dme (o dme, and comply with the Terms of ali authorisations that are required in connection with
the Secured Agsers or their use or that are necessary [0 presenve, maintain or renew any Secured Assat; and

{ii}y promoty effect any maintenance, modifications, siterations o repairs that are reguired by any law or reguation 1o be effecied on
or in conmgction with the Secured Assers,

information
The Borrower shalt

{a} give the Lead Lender such information concerning the location, candition, use and aperation of the Secured Assers s the Lender may
eI

{B) permit any persons designated by the Lead Lender and ary Recelver o enter on is pramises and irspect and examing any Secured
Asset, and the records relating to that Secured Asset, at ol reasonable tmes and on reasonable prioe novce; and

ol prompty sotify the Lead Lender inwriting of any action, claim, notice or demand made by or against it in connecton with all or any gart
of & Secured Asset or of any fact, mater of cirturmstance which may, with the paszage of Ume, give rise 1o such an action, dalm, natice
ar demand, togather with, in gach tase, the Borrowsr's proposals for settling, fquidating, compounding or contesting any such action,
clair, notice or dernand and shall, sublec 1o the prior approval of the Lead Lender, implement those Rroposals 2t s o expense,

Payment of outgoings

Tre Borrower shall prompily pay ail texes, fees, licence duties, fEgISaton charges, msurance premiums and ather outgoings in respect of the
secured Assets and, on demand, produce evidence of pavrment to the Lead Lender

Appointment of accountants
fay The Borrower shall;

T

{0 st its own cost, i at any Ume S0 required by the Lead Lender, appoint an accountant or firm of accountants nominated by the Legad
Lender {including if required an ermplovee of the Lead Lender) 1o investigate the financial 2Fars of the Borrower and those of it
subsiciaries ard report o the Lead Lender, and

(i} co-operate fully with any accourtants 5o appointed and immediziely provide those acoountants wirh all information requested.

{0} The Borrower authonises the Lead Lender wo make such an appoirrnent a3 it shall think it at any tme, without further authority frorm
the Borrowar. In every case, the Borrower shall pay, or reimburse the Lead Lender for, the fees and expenses of those accouniars,

POWERS OF THE LENDER
Power to remedy

{&) The Lead Lender shalt be entitied (but shall nat be oblized! 1o remedy, atany dme, a breach by the Borrowst of any of iis obligstians
- - : : & Y Y Y ¥y
containgd i this dead,

) The Borrower rrevooably suthorises the Lead Lender and is SEENts 1o do afl things that ere necessary or desiralie for thaet purpose.

0 Any mories experded by the Lead wender in remedying 5 breach by the Bomower of s obiigadons contained In this deed shall bae
reimbursed by the Borrower to the Lead Lender on a full Indernnity basis and shall carey rterest in accordanics with clause 137,

Ewercise of vights
@) Tre rigres of the Lead Lender under clause 6.7 are without prejudice w any other righes of the Lender under this deed.

{t} The exercise of any rights of the Lead Lender under this deed shall not make any Lender liable to accoumt 25 a maortgages in possession.

i
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“£.3 tender has Receiver's powers

To the extent perritted Dy law, any right, power or disoretion conferred by this deed on a Recever may, after the security congtiuted by this
deed has become enforceable, be exercised Dy the Lead Lender 35 agery of the Lenders inrelation 1o any of the Secured Assets whether or not
it has taken possession of any Secured Assets and withows first sppointing & Recelver or notwithstanding the aopointment of 2 Recalver,

&4 Now atosunts

(& ¥ alender recelves, or s deemed 1o have received, notie of any subsequent Secusity, or other interest, affecting ail or part of the
Sacured Assets, such Lender may ooen a new account for the Borrower in the Lender’s books. Withaut prejuddice to a Lenders right o
combing SCOoUnts, N0 money pald to the credin of the Borrower in any such new accowd shall be appropriziad towards, or have the
effact of discharging, any part of the Secured Liabilities,

Wa Lender dogs not open & nEw sccour immediately on receim of the notice, or deemed notice, under clause 5.4{a), then, urless the
Lender ghes express weitten notice 1o the contrary 1o the Borrower, 3 payments made by the Borrower 1o the Lender shall be treated
33 having been credited to a new account of the Borrower and not s having been appiied In reduction of the Secured Liabiities, as Trom
the tme of receipt or desmed recelor of the relavant notice by the Lender,

6.5 indulgence
The Lead Lendar may, at its discretion, grant time or other indulgence, or make any other arrangement, variation or release with any person not
bedng ¢ party to this desd fwhether Or not any such peTson 15 ioindly labie with the Borrower) in respect of any of the Secured Labilities, or of
ary other security for thern without prejudice slther to this deed o to the Habltity of the Borrower for the Secured Uabifities,

€5  Appointment of an Administrater

{8 The lead Lender may, without notice to the Sorrowern, appoint any ong af more persons (o be an sdminstrawe of the Borrowsr
pursiant to Paragraph 12 of Schedule B of the Insohency At 1986 if the security constiiuted by this dead becomes enforceable

{0y Any appointment under this glause 6.6 shali
(i beinwriting sigred by 8 duly authorised signatory of the Lead Lender ang
00 reke elfey i gocordance with paragreph 19 of Schedule BY of e Insolvency AcT 1986,
{} The Leed Lender may apply to the court for an order remaoving an Administrator frorn office and may by notoe inweiting in acoordance

with this clause 6.5 appoint & replacement for any Administraims who has died, resigned, been removed o who has vacated office upon
ceasing 1o he qualified,

7. WHEN SECURITY BECOMES ENFORCEABLE
7.1 Security becomes enforceable on Event of Default
Tha seclrity constituted By this deed shall become immediately enforceabie i an Bvert of Defaul ocours,
7.2 Biscration
After the security constituied Dy this desd has becorme enforcesble, the Lead Lender may, inits absohue discretion, enforce & or any part of that

security at the times, in the manner and or the terms ik thinks i, angd ke possession of and hold or disooss of all or any part of the Secured
Assats,

a. ENFORCEMENT OF SECURITY

8.1 Enforcement powers

ta} For the purposes of ol powers implied by statuge, the Secured Lishilities are deemed 1o have become due and payable on the date of
this desd.

i) The power of sale and orher powers conferrad by section 107 of the LPA 1925 (a3 varied or extended by this deed) shall be mmediately
exerasabie ot any tme after the securlty constituted by this deed has become enforcesbie under dause 7.1,

t} Section 103 of the LPA 1925 does not apnly 1o the security constituted by this deed,
B Extension of statetory powers of leasing
The statutory powers of lessing and arcepting surrendears conferred on morigagees under the LPA 1925 and by eny other statule are extended
S0 3% 10 authorise the Lead Lender and any Recaiver, al any time after the security constituted by this deed has become enforceable, whethar
in s ownname or i that of the Borrower, (o)

{(#y grant g lease or agreement 1o lease

{0y accept surrenders of leases; or

i Page Fof 15



g3

B4

8.5

8.8

B7

2.8

2y

« (L grant any option of the whole or any pare of the Secured Assets with whatevar rights relating (o other parts ol i,

whether or not 8t 3 premium snd containing such covenants on the part of the Borrower, and on such werms and condiions dncluding
the payment of money w 3 lpsses o lenant on & surrender) as the Lead Lender or Beceiver thinks fit without the need 1o comply with
ary of the resuricions imposed by sections 99 and 100 of the LPA 1425,

Access on enforcement

@) ALany Ume after the Lead Lender has demended payment of the Secured Liabilities or if the Borrower defauits in the performance of
s obligations under this deed, the Borrower will sliow the Lead Lender or its Receiver, without further notice or demand, immediataly
1o exgrcise all s rights, powers and rermedias in partoular tand without limitation) to take possession of any Secured Asset and Tor that
PUTEIoSe L erder on any premises whers  Secured Assed is situated {or where the Lead Lender a5 agent of the Lenders or a Receiver
reasonably befieves a Seoured Asset to be situated) without incurring sny Rabitity to the Bacrawer for, or by any reason of, that entry.

{by Avall times, the Borrower must use its best endeavaurs to afiow e Lead Lender or its Receiver 2ccess to any premises forthe purpose
of dause 8.3 (ncluding ohtaining any necessary congants or permsits of other nersans) and ereure that s erplovees and officers do
the same,

Prior Security

At oy thne after the security constiluted by this deed has become enforceable, or after any powers conferred by any Securly having priority to
this desd shall have become exercisable, the Lead Lender:

{3) redeemn thet or any other prior Security,

by procure the ransfer of that Security to I and

(o} sertle and pazs any account of the holder of ary prior Security,
The settlermnent and passing of any such sccound sassed shall, In the absence of any manifest errgr, be conciusive and hindling on the Borrowar,
Al ronies paid by the Lead Lender 1o an encumbrancer in settlement of any of those arcounes shall as fromits paymant by the Lead Lender, be

due fomthe Borrower to the Lead Lender on current account and shall bear interest st the Oefaul Rate and be securad as part of the Sacureg
Liabilliiss,

Protection of third partiss

Mo purchaser, morigagee o other person dealing with the Lead Lender as agent of the Lenders, any Receiver or Detegate shall be concerned
£ty erire;
{a} whethar ary of the Secured Liabiities have become due or payeble, or remam unpaid or urdischargad

s

(b whether any power the Lead Lender 25 agent of the Lendars, a Receiver or Delegarte S purporting o exerdses has becoms exercisable
of s properly exercisable; o

(} how any money paid 1o the Lead Lender as agant of the Landers, any Recelver or any Delegate is 1o be applied,
Frivileges

Fach feceber and the Lead Lender Is entitled 1o a¥l the rights, powers, priviieges and immonitles conferrag by the LPA 925 on morigagees and
reCeivers,

Ma Hability 2z mortgagee in possession

Neither the Lead Lender, any Receiver, any Delegate nor any adminisirator shall he lable, by reason of enering Into possession of 8 Seourky
Asset or fur any Other feason, (0 3000unt 35 moTigages in DUSSESSION in respect of all or eny of the Secured Assers, nor shall ary of them be
fiatrle for any loss on realisation of, or for any acs neglect o default of any nature In Connection with, all ar any of the Secured Assets for which
3 morggagee in possassion might be liable as sugh,

Conclusive discharge to purchagers

The receipt of the Lead Lender, or any Recelvar o Delegate shall be a conclusive discharge o g purchaser and, In maldng any sale or other
disposal of any of the Secured Assers or inmsking any acquisiiion in the exercise of their respective powers, tha Lead Lender, and gvery Recelver
and Delegate may do so for any consideration, i any manner and on any terms that T or he thinks it

Right of appropriation

The Lead Lender shall nave the right, at any time after the securlty corstituted by this deed has hecome enforcestle, to approgriate all or any

of those Secured ASSets in or Wowards the payment or discharge of the Secured Liabilitles in any order that the Lead Lender may, in 15 absolule
disoretion, detarmine,

RECEIVER
Appointiment

At ary time after the security constituied by this deed has became enforceabile, or a1 the reauest of the Borrower, The Lead Lender may, without
further notice, appoint by way of deed, or otherwise in writing, any one or mare persons 1o be a Recelver of alt ar any part of the Secured Assats,
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Bermoval

The Lead Lender, without further notice {subtject to secdon 45 of the Insolvency At 1986 in the case of an administrative receiver] from time e
time, bywayof deed, or otherwise inwriting, remove any Beceiver appointed by tand miy, whenever lthinks fir, appoint a new Receher In the place of
ary Heceiver whose appointment may for any reason have terminated,

Remuneration

The Lead Lender a3 sgent of the Lenders may fix the remuneration of ary Receler appointed by & without the restrictions corained in section
108 of the LFA 1925, and the remuneration of the Receiver shall be a debt secured by this dead, 16 the axtent rot otherwise discharged.

FPower of appeintment additional to statutory powers

The power to appoint a Receiver conferred by this deed shall be in addition o all statutory and other powers of the Lenders under the insolvengy
ACL 1986, the LPA 1925 or atherwise, and shall be exercisable without the restrictions comained in sectinns 103 and 109 of the LPA 1025 or
ciiervise,

PFower of appointment exercisable despite prior appointments

The power 10 appoint s Receiver (whather conferred by this deed or by statute) shall be, and remain, exercisable by the Lead Lender despile any
privr apnoinoment in respect of al or ary pact of the Secured Assets,

fgent of the Borrower
Any Receiver appoirad by the Lead Lender under this deed ehall be the agent of the Borrower and the Borrower shall be solely responsibiz
for the cortracts, engagements, acrs, omisslons, defacits, losses and rernuneration of thar Recalver and Tor fabiitles incurred by that Recsiver,

The agendy of gath Receiver shall cortinue unth the Borrower goes into iuidation and sfter that the Receiver shall act as principsl and shal not
become the agent of the Lenders,

POWERS OF RECEIVER
General

ar Any Recebver appointed by the Lead Lender under this deed shall, in additlon 1o the powars conferred on hirm by statute, have the
Dowers aot out in clause 10.2 1w clause 10.27.

{ty Wihere 33 more than one Receiver holding office at the same time, each Recalver may (uniess the document appolnting Rim states
othervise) exercise sl of the powers conferred on a Recaiver under this dead incthiduslly and to the exclusion of any other Receiver,

{0} Any exercise by a Receiver of any of the powers given by clause 10 may be on bebalf of the Borrower, the directors of tha Borrower {in
the case of the power contained in dause 10,14Y or himssl,

Repair and develop Properties

A Receiver may undertake or complete any works of rapalr, bidicking or develogment on 8 Property and may apply for and malresin ary planning
permission, developrment consent, bullding regulation approval of ary ather pecmission, consent of icence 10 carry ot any of the same,

Surrender lzases

A Recelvar may grant, or sccept surrenders of, any leases or tenancies affecting any Proparty and may grant any other interest or right over gy
Proparty on any terms, and subject 1 sy conditions, that fe thinks fir

Employ persennel and advisars

A Recehver gy Drovide services and employ or engage ary maragers, officers, servants, contractors, workemen, agents, sther personna! and
professional advisers on any terms, and subigst 1© any conditons, that he thinks it A Recever may discharge any such person or any such
person appoiried by the Borrower,

Make VAT clections

A Hecglver may make, exgrcise or revoke any value added tix option to tax as he thinks fit

Remuneration

A Recelver may chargs and receive any surm by way of remuneration (i addition o all costs, charges and expenses incurred by him) thae the

Lead Lender may prescribe or agres with him,
Realise Secured Assets

A Receiver may coliect and getin the Secured Assets or any part of them in respect aof which he is appointed, and malke any demands and take
#ny procesdings as may seem expadient for that purposs, and take possession of the Secured Assers with e rignis,

Manage or reconstruct the Borrower's business

A Receivar may carry on, manags, develop, reconstruct, amalgamate o diversify or concur in carrving on, managing, developing, recanstru cling,
armalgamating or diversifying the business of the Borrowar,

' . an g (@N
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Bispose of Secured Assets

A Recelver may sell, exchange, tomert into mongy and realise all or any of the Secured Assets in respect of which he iﬁ‘ﬁﬁpt}i{‘it{-ﬁ*d i any manner
tincluting, without ritation, by public auetion or private sale) and generally on any terms and conditions a3 he thinks it Any sale may De for any
considerationthal the Recelver thinks itand s Receiver may promote, Or Sonour in Sromoting, & companyto purthase the Secured Assetsto be sold.
Valld receipts

A Receiver may ghve vadld recsiot for 8l monies end execute all assurances and things that rmay be proper o desirable for realising any of the
Secured Assels,

#ake settlements
A Recelver may maks &ny arrangement, selliemeant or compromise between the Borrower and any other person that he may think expedient,
Bring prececdings

A Recelver may bring, prosecste, enforce, defend and abandon all sctions, sults and procsedings It relation 1o any of the Secured Assets @5 he
thirgs fit,

Improve the Eguipment

& Receiver may make substiutions of, or improvernents to, the Equipment as he may think expediant,

Make calls on Borrpwer members

A Recaiver may make Calis conditionally or unconditionally on the members of the Borrower in respect of uncalled capital with {for that purpose
aned for the purpose of enforcing payments of any calls 50 made) the same powers 35 are conferred by the articles of assogiation of the Barrower
or s directors i respect of calls authorised to be made by them,

insurs

A Receiver may, if fe thinks i but without prejudice w the Indermnity In clause 13, effect with any insurer any policy of insurance either n leu
or satisfction of, or in additdon to, the insurance required 1o be maintained by the Borrower under this deed.

Powers under the LPA 1925

A Receiver may exercise sl powers provided for in the LPA 1925 In the same way 35 If he had been dily appointed under the LPA 1823, and
exercise afl powers provided for an adminisirative receiver in Schedule 1 1o the fnsolvency AU 1SRG,

Borrow
A Recaiver may, for any of the purposes authorised by this cause 10, raise money by borrowing fraem sy other person sither unsecured or on

the security of all or any of the Secured Assets in raspect of which he i appointed on ary terms et he thinks it (induding, {ine Lead Lender
Tonsents, rerms under which that senunity ranks In griority to this desd),

Redeem prior Securiy
A Rezeiver may reteem any prior Security and settle and pass the accounts 1o which the Security relates, Any socounts so sedtled and passed
shall be, in the sbsence of any manifest ervor, conclusive and birling on the Borrower, and the monies so paid shall be desmad to be an
expense properly incurred by the Boceiver,
Delegation
& Hecaiver mgy delegata his powers in accordance with this deed.
Absolute boneficial owner
A Retelver may, 0 retation 1o any of the Secured Assets, ewercise all powers, authorsatioms and rights e would be capable of exerdsing and do
all those acs and things, as an absolue beneficial cwner could exerclse o do in the ownershio and management of the Secured Assets or any
part of the Secured Assets.
incidental povers
A Receiver may do any other a0s and things that ha:

@ may rormider desirable o necessary for realising any of the Secured Assats;

i gy consider inddenital or conducive 10 any of the riphts or powers conferred on s Beceiver unider or by virtue of this deed or law; or

{€) lawitdly may or can do as agar for the Somower

DELEGATION
Delegatian

the Lead Lerder or any Recelver may detegate {either generslly or specifically) by power of attarney or in any other manner 16 any person sy
right, power, authority or discration conferrad on it by this deed {including the powsar of altorney granted under clause 1571

Pl
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Terms
The Lead Lender and sach Recpiver may make a delegation on the terms and congditions {including the power 10 sub-delegate) that it thinis it
Lisbilicy

Neither the Lead Lender nor ary Recelver shall be in any way fatle or responsible o the Borrower for any loss or lablity arising from any act,
default, crmission or misconduct on the gart of any Delagate,

APPLICATION OF PROCEEDS
Qrder of application of proceads
Al monies recelved by the Lead Lender, 2 Receiver o a Delegate pursuant to this deed, after the security constituted by this deed has betoma
enfarceable, shall (subject to the claims of any person having pricr rights and by way of variation of the LPA 1925] be applied in the following
arder of priurity.
(@) inor wowards payment of or provision for 2l costs, charges and expenses incurred by or on behalf of the Lenders (ano any Receiver,
Delegate, sttorney or agent appointed by it} under ar in connection with this deed, and of 3l remuneration due to any Receiver under
or in conrection with this deed;
i or rowards payrment of or provision for the Secured Ustilities in any order and manner that the Lead Lender determines; and
() inpayrnent of the surplus 7 anyd 1o the Borrower or other person artithed oo
Appropriation
Meither the Lender, any Receiver nor any Delegate shall be bound fwhether by virye of section 109(8) of the LPA 1925, whichis veried accordingly,
or otherwise) [0 pay Of SDOFODTIBE any receipt or payment first Towsrts imerest rother than principal or otherwise in ary particular order
between any of the Seoured Uabilites,
Suspense actound
Al mories received by the Lesd Lender, a Receiver or & Delegate under tis deed:

{2y may, at the discretion of the Lead Lender, Recaiver or Delegate, be credited 1o any suspense or securities regised account

by shall bear interest, ¥ ary, at the rate agreed in wiitng betweean the Lead Lender and the Borowey; and

iy rmay be held inthat account for 5o long as the Lead Lender, Receiver or Delegate thinks fit

COSTS AND INDEMNITY

Costs

Thae Borrower shall, pramptly on demand, pay (o or reimburse, the Lencer and any Recelvar, on s fulf indemnnity Dasis, all costs, charges,
experses, laxes and labilities of any Kind (ncduding, withow mitation, legal, printing and ous-of-pocker expenses] incurred by the Lead Lender,
any Recelver o any Delegate In Connection with:

&) this deed or the Secured Assels)

iy taking, holding, protecting, perfecting presendng o enforcing (o sltempling to do so) any of a Lenders, 8 Recelvers or a Delegate’s
righis under this deed of

o waking proceedings for, or racovering, any of the Secured Uabilities,

rogethar with interest, which shall sterue aned be pavabie (without the nesd for any demand Tor payment being madet from the date onwhich
the relevant cost or expense arose urti! ful discharge of that cost or expense {whether befpre or after Judgment, iguidation, winding up or
adririsiration of the Borrower) gt the ratg and in the manner specified inthe Fadiity Agresment,

intiemmity

The Borrower shall indemnify each Lender, sach Receiver and sach Delegate, and their respective employees and agents against all Nabilnes,
costs, expenses, damages and neses ncluding but not Bmited 0 any direcs, Indirect or consequential losses, loss of profit, 1nss of reputation
ancd il interasy, penalties and legal coss alculstad on a full indermnity basis) and ail other professionat costs and expenses) suffered or incurred
oy any of them arising out of orin connection with:

{a) the exercise or purporced exercize of any of the rights, powars, suthorities or disgretions vested in ther under this deed or Dy law in
resnect of the Secured Assets

(b taking, holding, proteciing, parfecting, prasemving or enfording (or atlempting to do 5o the securlity constituted by this deed; or

e} any defaulc or delay by the Borrower in performing sny of its abligations under this deed,

! i
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aryy past of present enpHoyes of agent may erforce the terms of this dause 13.2 sublect o end in accordance with the provisions of the
Coreracts (Rights of Third Parties) A 1995,

FURTHER ASSURANCE

Further assurance

The Borrower shall, at 15 own expense, take whatever action the Lead Lender or any Receiver ray ressonably require for
{81 creating perfediing or protecting the security ntended 1 e Croated by this desd;
{t} faciitating the realisation of any Secured Assel; or

iy faciliteting the exercize of any right, power, suthority or discretion exercisable by the Lender or any Receiver in respect of ary Sacured
Asser,
inciuding, without imitation (f the Lead Lender or Recever thinks it expedient) the exscution of any transfer, Conveyance, assignmens or

agzuwrance of all or any of the assels forming part of (or intended 1o Torm part of) the Secured Assers iahiether 1o the Lender or (0 15 nominee)
and the giving of any notics, order or direction and the making of any registration,

POWER OF ATTORNEY
Appolntmant of sttorneys

By way of security, the Borrower irrevocably appnints the Lesd Lender, every Receiver and svery Delegate separately to be the stworney of the
Borrower and, In 15 name, o 1S behall and 28 its ant and desd, 1o exacute any oncuments and do any 5cts and things than,

{a} the SBorrowsr 5 required 1o executs and do under this deed: or
3

{b} any attorney deermns proper or desiralie I exercsing ary of the rights, powers, authorizes and discretions corferres by this desd gr by
lw on the Lead Lender, any Recaiver or any Delegale.

Ratification of acts of attorneys

The Borrower ratifies and confirms, and agrees to ratily and confirm, anything that any of s attorneys may do in the proper and lawful exercize,
or purported exerclse, of all or sny of the rights, nowers, suthorites ard discretions referred 1 in dause 15

RELEASE

Subject 1o dause 233, on the expiry of the Security Period (hut not otherwise), the Lead Lender shall, at the request and cost of the Borrower,
fake whatpver acton s necessary o

{a} release the Secured Assers from the security constituted by 1his deed; and

fby reassign the Secured Assers to the Borrower,

ASSIGNMENT AND TRANSFER
Asgignment by Lender
ol Atany time, withaut the consent of the Borrower, 2 Lender may assign or ransfer any or al! of its rights and obligations under this deed,

{&} Alender may disclose to any etiusl o proposed assignes of transferee any information Jn its possession that relates to the Borrower,
ihe Seoured Assets and this deed that the Lender considers sppropriste,

Assignment by Borrower

The Borrower may not assign any of its rights, or ransfer any of its rights or obligations, under this deagd,

SET-OFF
Lender's right of set-off

A Lender may at any tme set off any labilty of the Borrowsr to such Lender sgainst any lability of such Lender to the Borrower, whether sither
Hablity is preseat or future, iquidatad or unlinuidated, and whether or aat sicher liability arises under this deed. I the liabitities 1o ba set off are
axpressed in different currencies, the Lender may torvert aither iability at & market race of exchange for the purpose of seColf. Any exercise by
a Lander of ts rights under this dause 18 shall not imis or affect any other rights or remedies avallable o i under this dead or otherwise,
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gxclusion of Borrower's right of set-off

Al payments rmade by the Borrower w0 the Lender under this degd shall be made without any set-off, courterdaim, dedudion or withholding
{other than any deduction or withholding of wax a3 required by law),

AMENDMENTS, WAIVERS AND CONSENTS

Amendments

No amendment of this deed shall be effective unless it s inwriting and signed by, or on behaif of, sach party (or its authorised representativel.

Walvers and consenis

{a} Awaiver of any right or remady under this deed o Dy law, or any consent given under this deed, 18 only effecrive if given i writing by
the walving or consenting perty argd shall not be deemed & waiver of any other breach or defauls T only applies in the Circumstances for
which it s ghven and shall not prevent the party giving it from subseguently relving on the ralevant provision,

oy A failure o exercise, or 3 delay in exercising, any fght or remeady provided under this deed or by law shall nat constinute 2 wabeer of
that ar any other right or rermedy, prevent or resirict any further exercize of that or any other right or rermady or corstilute a0 election
1o affirm this deed, No single or ;}arrﬁai exercise of any right or remedy provided under this deed or by law shell prevent or restrict the
further exerdise of that or any other right or remady, Mo elaction o affirm this deed by the Lead Lender shail be sffactive undess it is in
writng,

Rights and remedies

The rights ang remedies provided under ihis deed are cumulative ang are in addition to, and not exciusive of, a1 vy gt and remedies provided
by law,

SEVERANLE

Leverance

oy provision (or part of 3 provision) of this deed is or becomes invalic, Hlegal or unenforcesable, i shall be deamed modified to the minimum
exlant necessary 10 rmake {Uvalid, legsl and enforceable, If such modification is not possible, the relevant provision (or part of a provision) 5
be deemad deleted, Any madification o or deletion of 3 provision (or part of a provision) under this dause shall not affect the lagality, val étisty
ard enforceahility of the rest of this deed,

COUNTERPARTS
Counterparts

(@) Tris geed may be exetuted in any number of counterparts, sach of which when sxecated and delivered shall constiture & duplicate
original, but sll the counterparts 3%3 ogether constitute one desd,

{b) Transmission ol the executsr signature page of a wunierparz af this deed by fax or emall In FOF, JPEG or other agresd format) shall cake

effact a3 delivery of an exequted courterpart of this deed. I sither mathod of delivery s adapted, without prejudice to the validiy of the
deed thus rmade, sach party shall prizvscﬁe the others with the original of such counterpar as soon 83 ressonably possible theresfier,

THIRD PARTY RIGHTS
Third party rights
{al Lxeepl as expressy provided elsewnere in this daed, s person whe i5 nol & party 1o this deed shall not have any righis under the
Cantraces (Rights of Third Parties) Act 1998 o enforce, or enjoy the benefit of, any term of this deed. This does not affect any right or
rermady of 3 third panty which exisis, oris aveilable, apart from that Act

{0 The rights of the partes to rescind or agree any amendrment of walver under this deed are not subject to the consent of any other
DRSO,

FURTHER PROVISIONS

independent security

The security constituterd by this deed shall be in sddiion to, and independant of, any other security or guarantes thet 3 Lender may held for
arty of the Secured Liabilities at any time. No prior security hatd by 3 Lender over the whole or any part of th@ Secured Assets shall merge inthe
security created by this dead
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3.3 Gontinuing security

The security constitured by this dead shall remain in full force and effect as a continuing security for the Secured Liabilitles, desplte any settlemant
of accourt, o imtermediate payment, or othar matter or thing, unkess and untlithe Lead Lender discharges this deed in writing.

23.3 Discharge conditional
Asy release, discharge or setlemant Detween the Borrower and the Lead Lender shall be deemed conditional on no payment or security
recefved by the Lead Lender In respact of the Secured Lisbilides being avoided, reduced or ordered to be refunded pursuant 1o any law relating
W irgolency, bankrupey winding-up, sdministration, receivershin or ctherwise. Despite any such release, discharge or settlermant the Lead
Lender may recover the value or amount of such security or payment from the Borrower subsequently as f the ralease, dischargs or settlemens
hatd not occurred

Z3.4 Certificates

A certificate or derermination by the Lead Lender as to sy amourt for the dme being due o & from the Borrower urder this deed shall be, in
the absence of any manifast arrorn, conclusive evidence of the amount dus,

235  Consolidation
The restriction or the right of consolidation containad In section 93 of the LPA 1925 shall not apoly to this dead,
235 Smail company moratorium
Notwithstanding anyining o the contrary in this deed, nelther the obtaining of & moratorium by the Borrower under schedule &7 o the
insclventy Act 1988 nor the doing of anything by the Borrower with a view 1o ohoaining such & moratorium (including any orefiminary decision
or investigation) shiall be, or be tonstrued as;
(& an gvent ynder this deed which causes any Aoating chargs created by this deed o orysealiises

iy am event under this deed which causes any restriction which wouid nos ntharwdse soply 10 be imposed on the disposal of any proparty
oy the Borrowsn or

{0 @ ground ueder this deed for the appoiniment of a Recelver,

24. NOTICES
241 Delivery
Each niotice or other Ccommunication required to be given (0 a party undar or in conrection with this deed shall be:

{3y inwirlting

{hy delvered by hang, by pre-paid firstclass post or other next working day deiivery service or sent by Ty, ang

0} sentio the Burrower and the Lenders at their respective registered offices or 1o any other address as s notifiad In witng by one party
o the other from time 1o tme.

4.2 Recelpt by Borrower
Afty notite or sther communitation that the Lender gives to the Borrower shall be deemed 1o have been recelved:
{8y Hdelversd by hand, attha dme it is left av the relevand address,
B posted by pre-naid first-class post or other next working day delivery service, on the second Business Day after posting: and
¢y Fsent by emafl, whan raceived In lsgible form

A notice or other communication given as described in dause 242060 or clause 24240 on & day thet is not 8 Business Day, or afer normal
business hiours, In the place it is received, shall be deemed 0 have been received an the next Business Day,

Z4.3  Raoceipt by Lender

Ary nutice or other communication ghen (o the Lender shall be deermned 10 have been received only on acius! receipt,
24.4  Service of proceedings

This ciause 24 does not apply (o we senvice of sny procesdings or other dorumens in any legal action or, whers sppiicabie, arvy arbitratian or
other method of dispote resolution

24.%  No notice by email

A notice o other commurication given under or in connection with this deed is valid i sent by emall.
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-£%  GOVERNING LAW AND JURISDICTION
25.1 Governing law

This deed and any dispute or dair arfsing oul of or I cornection with I o7 s sublest matter or formation {inchuding non-contractusl disputes
ar claims) shall be governed by and construed in accordance with the law of England and Wales,

25.2  jurisdiction

Each party irrevocably agrees that, subject as provided below, the courts of England and Wales shall have exclusive jurisdiction over any dispuie
or clair arising cut of or in connection with this deed or ts subject matter or formation findluding non-rontractual disputes or cdaims). Nothing
i this clause shall limit the right of the Lender 1o take proceadings agsinst the Borrower in any other cowt of competent jurisdicsion, nor shal
the taking of proceedings in any ong o more Jurisdictions prechids the taking of proceedings in any other jurisdictions, whether conturrently or
ot 1o the exient permicted by the law of such other urisdiction,

253 Other service
The Borrower Irevocsbly consents 1 any process in any fegal action or proveedings under clause 25 2 being served on i in accordance with the

provizions of Ihs deed relating 1o service of notices, Norhing containgd in this deed shall affect the Fightl 10 Sere Irocess in any other manner
parmitied by law.

Tris document has been executed a5 a deed and is delivered ang takes effect on the date siated at the begnning of ik,
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Executed as a deed by

Narne of Borrower

acting by

Name of first Diregtor

and

Marne of second Director or Secretary

- Signed (Director)

Qr

it

AT

Executed as a deed by

Name of Borrower

Acting by s Director

Signature of Direcior

in the presence off

Sigrnature of witness

Mame of witness

Address of witness .' .. 42 | C’L‘ﬁ&‘g M0 N‘{ B .C' ﬁ{j(‘,ﬁfdﬂ.
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