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Company Name: URBAN & URBAN PROPERTIES LIMITED
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Date of creation:  20/10/2023
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Contains fixed charge(s).

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT SAVE FOR MATERIAL REDACTED PURSUANT
TO S.859G OF THE COMPANIES ACT 2006 THE ELECTRONIC
COPY INSTRUMENT DELIVERED AS PART OF THIS APPLICATION
FOR REGISTRATION IS A CORRECT COPY OF THE ORIGINAL
INSTRUMENT.

Certified by: MEMERY CRYSTAL

Electronically filed document for Company Number: 10602811 Page: 1
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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 10602811

Charge code: 1060 2811 0008

The Registrar of Companies for England and Wales hereby certifies that
a charge dated 20th October 2023 and created by URBAN & URBAN
PROPERTIES LIMITED was delivered pursuant to Chapter A1 Part 25 of
the Companies Act 2006 on 23rd October 2023 .

Given at Companies House, Cardiff on 26th October 2023

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006

N 5=F _.\_

Com panleS House THE OFFICIAL SEAL OF THE

REGISTRAR OF COMPANIES
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Dated 20 October 223

(1 THE PERSONS AND ENTITIES LISTED IN SCHEDULE 1 (as the Chargors)
- and -

(2}  A.S.K. PARTNERS AGENT LIMITED (as the Security Agent)

CHARGE OVER SHARES

MEMERY CRYSTAL
165 FLEET STREET
LONDON
EC4A 2DY
TEL: 020 7242 5805
FAX: 020 7242 2058

11803479
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THIS DEED is made 20 October 2023
PARTIES:
{1} THE COMPANIES AND/OR PERSONS whose names, addresses and/or registered

numbers and registered offices are set out in Schedule 1 (The Chargors) {each a
Chargor, and together the Chargors); and

(2) AS K PARTNERS AGENT LIMITED registered in England and Wales (registered
number 116921487 whose registered address is 35 Harley Street, London, England,
WG 9QL) as security trustee for the Secured Parties (as defined below) (the
Security Agent).

RECITALS:

{A) The Original Lenders have previously made available to the Borrower certain loan
facilities.

(B) Cavid Burke has, on or around the daie of this deed fransferred his enlire
shareholding in the Borrower to Urban & Urban Properties Limited.

(<) This Deed shall take effect as a deed notwithstanding that the Security Agent (as

security trustee for the Secured Parlies) executes this Deed only under hand.

NOW THIS DEED WITNESSES as follows:

1.

1.1

INTERPRETATION
in this Deed the foliowing words have the following meanings:

Borrower means Montreaux Cricklewood Developments Limited a limited liability
company incorporated and registered in England and Wales with company number
11208343 whose registered office is at Spitalfields House, Sfirling Way,
Borehamwood, England, WD6 2FX;

Business Day means a day (other than a Saturday or Sunday) on which banks are
open for business in London;

David Burke means David Burke of Mouint Pleasant, Coppice Lane, Reigate, Surrey
RH2 GJF;

Event of Default has the meaning given to such term in the Facility Agreement;

Facility Agreement the facility agreament originally dated 18th March 2819 and
made between, amongst others, the Borrower, the Criginal Lenders and the Security
Agent, as amended from time fo time;

Finance Documents shali have the meaning given to such term in the Facility
Agreament;

intercreditor Agreement shall have the meaning given to such term in the Faciiity
Agreement;

Lender shall have the meaning given to such term in the Facility Agreament;
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LPA means the Law of Property Act 1925;

Mezzanine Finance Document shall have the meaning given o such term in the
intercrediior Agreemeant;

Obligor means the Chargors (in thelr capacity as shareholders of the Borrower} and
the Transaction Obligors;

Party means a party to this Deed;

Receiver means a receiver and manager or other receiver appointed under this
Desd in respect of the Security Assets (or any of tham);

Related Rights means, in relation to any asset:

{a) all rights under any licence, agreement for sale or agreement for lease in
respect of all or any part of that asset;

() all rights, powers, benefits, claims, contracls, warranties, remedies,
covenants for title, security, guarantees or indemnities in respect of any part
of that assef;

{c) the proceeds of sale of all or any part of that asset; and
{cd) any other moneys paid or payable in respect of that asset;

Secured Liabilities all present and future monies, obligations and liabilities of the
Obligors to the Secured Parties, whether actual or contingent and whether owed
joinfly or severally, as principal or surety or in any other capacity, under or in
connection with the Finance Documents (including, without limitation those arising
under clause 16.1.2), together with all interest (including, without limitation, default
interest) accruing in respect of those monies, obligations or liabilities;

Secured Parly and Secured Parties have the meanings given © those terms in the
Facility Agreement;

Security means any Security interest created under or pursuant to this Deed;

Security Assets means all the assets of each Chargor from time to time mortgaged,
charged or assigned {or expressed {o be morigaged, charged or assigned) pursuant
o this Deed;

Security Interest means any morigage, charge, pledge, lien, conditional sale or
other title relention agreement, assignment or other security interest or any other
agreement, trust or any prefereniial arrangement (including a right of sab-off or
combination) having a similar effect to any of the foregoing;

Security Period means the period beginning on the date of this Deed and ending on
the date on which the Securily Agent is satisfied that all Secured Liabilifies have
been irrevocably paid and discharged in full; and

Shares means all the shares whether ordinary or preference in the entire issued
share capital of the Borrower,
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1.2

1.3

1.4

1.5

in this Deed, except where the context otherwise requires:

1.2.1  references to the Security Agent, a Lender, a Secured Party, the Borrower,
the Obligors and a Charger include references to their respective
successors in litle and assigns;

1.2.2 references to any deed, instrument, cerlificate, agreement or contract
{including this Dead} or a provision in such a document shall be construed
as a reference to that deed, instrument, certificate, agreement or contract or
provision as from time to time varied, novaled, amended, supplemented or
replaced in accordance with its terms;

1.23 references to any statute or other legislative provision shall include any
statutory or legislative modification or re-enactment of such statute or other
legislative provision, or any substitution of it;

124 words and expressions defined in the Facility Agreement have, unless
expressly defined in this Deed, the same meaning when used in this Deed;
and

1.25 a reference to "continuing” in relation to an Event of Defaull means an
Event of Default that has not been remedied or waived; and

1.2.8 the provisions of clause 1.2 {Construction) of the Facility Agreement shall
abply as if set out in full with references to "this Agreement” being treated as
references io this Deed.

if the Security Agent considers that an amount paid to it by any Chargor or the
Borrower or any other person in respect of a Secured Liability is capable of being
avoided or otherwise set aside on the liquidation or administration of the payer, or
otherwise, then that amount will not be considered to have been irrevocably paid for
the purposes of this Deed.

A reference in this Deed to any stock, share, debenture, loan stock, security, bond,
warrant, coupon, interest in any investment fund and any other investrnent includes:

141 &l dividends, interest, coupons and other distributions paid or payable
during the continuance of this Deed;

14.2 all stocks, shares, securities, rights, moneys, allotments, benefits and other
assets accruing or offered at any time during the continuance of this Deed
by way of redemplion, subslifution, conversion, exchange, bonus or
preference, under option rights or otherwise; and

1.4.3 any rights against any clearance system and any right under any custodian
or other agreement arising or continuing during the continuance of this
Deed,

in relation to that stock, share, debenture, loan stock, security, bond, warrant,
coupon, interest in any investment fund or ofher investment.

The terms of the other Finance Documents and of any side letters relating to the
Finance Documents are incorporated in this Deed to the extent required for any
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1.6

1.7

1.8

1.9

1.10

1.1

1.12

contract for the purported disposition of any Security Assets contained in this Deed
to be a valid disposition in accordance with section 2{1) of the Law of Property
{(Miscellaneous Provisions) Act 1989,

Words of the masculine gender include the femining and nsuter genders.
Words in the singular include the plural and vice versa.

Any reference to a person includes any person, firm, body corporate or
unincorporated body of persons.

Clause headings are included in this Deed for convenience only and are to be
ignored in construing this Deed.

Section 1 of the Trustee Act 2000 shall not apply to any function of the Security
Agent. Where there are any inconsistencies between the Trustes Act 1925 and the
Trustee Act 2000 and the provisions of this Deed, the provisions of this Deed shall,
to the exient allowed by law, prevail and, in case of any inconsistency with the
Trustee Act 2000, the provisions of this Deed shail constitute a restriction or
exclusion for the purposes of the Trustee Act 2000,

All Security:

1.11.1 s created in favour of the Security Agent (for and on behalf of the Secured
Parties); and

1.11.2 is continuing security for the payment, discharge and performance of all the
Secured Liabilities and will extend to the ultimale balance of all sums
payable under or in conneclion with the Finance Documents regardless of
any intermeadiate payment or discharge in whele or in part.

if any Chargor purports to mortgage, assign or charge (absolutely or by way of first
fixed morigage or charge) an asset under this Deed and such morigage, assignment
or fixed charge breaches a term of an agreement binding on the Chargors in respect
of that assel because the consent of a person has not been obiained:

1.12.1 the Chargors shall notify the Security Agent immediately;

1.12.2 subject o paragraph 1.12.4 the relevant assignment or fixed charge will (to
the extent no breach of the relevant agreement would occur} secure the
Reilated Rights in respect of that asset but will exclude the asset itself;

1.12.3 unless the Securily Agent otherwise requires, the Chargors shall use all
reasonable endeavours to obtain the consent of the relevani person and,
once obtained, shall promplly provide a copy of that consent to the Secuirity
Agent; and

1.12.4 forthwith upon receipt of the relevant consent, the relevant assel shall
become subject to Security in favour of the Security Agent under clause 3
(Grant of Security}.
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1.13

2.1

2.2

2.3

2.4

3.1

3.2

3.3

The fact that the delails of any assels in this Deed are incorrect or incomplete shall
not affect the validity or enforceability of this Deed in respect of the assets of the
Chargors.

COVENANT TO PAY

Each Chargor hereby covenants with the Security Agent that it shall, on demand,
pay and discharge the Secured Liabilities when due.

This Deed is made {0 saecure any further advances or other facilities but it does not
create any obligation on the Lender to make any further advances or make other
facilities available.

if a Chargor fails to pay any amount under this Deed when i is due then such
amount shall bear interest (after as well as before judgment and payable on
demand) at the default rate as specified in the Facility Agreement from the due dale
until the date such amount is irrevocably and unconditionally paid in full to the
Security Agent (such interest {o accrue on a daily basis).

Motwithstanding any other provision of this Deed, the liability of each Chargor
hereunder is limited {o the aggregate of:

24.1  the amount recoverable by the Security Agent from that Chargor as a resull
of enforcement of this Deed with respect {o the sale or other disposal or
realisation of the Securily Assels of the Chargor charged pursuant to this
Deed; and

24.2  the costs and interest arising under clause 12 of this Deed.

GRANT OF SECURITY

As continuing security for the payment and discharge of the Secured Liabilities each
Chargor with full title guarantee charges by way of first fixed charge in favour of the
Security Agent for the payment, discharge and performance at the Secured
Liabilities:

3.1.1  all the Shares owned by it; and

3.1.2 &l Related Rights.

If, or to the exient thal, for anvy reason the charging of any Securily Asset is
prohibited, the Chargors shait:

3.2.1  hold such asset on trust for the Security Agent for the Security Period; and

322 take such steps as the Security Agent may require fo remove the
impediment to charging it.

The Security Agent will be under no obligation in respect of the Borrower as a
consedquence of the provisions of the Deed.
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4.1

4.2

5.1

52

53

54

55

5.6

LIABILITY OF THE CHARGORS

Each Chargor's liahility under this Deed in respect of any of the Secured Liabilities
shall not be discharged, prejudiced or affected by:

411 any security, guarantee, indemnity, remedy or other right held by, or
avallable to, the Lender that is or becomes wholly or partially illegal, void or
unenforceable on any ground;

4.1.2 the Lender renewing, delermining, varying or increasing any facility or other
transaction in any mannher or concurring in, accepling or varying any
compromise, arrangement or setflement, or omitling to claim or enforce
payment from any other person; or

413 any other act or omission, that, but for this clause 4.1, might have
discharged, or otherwise prejudiced or affected, its liability.

Each Chargor waives any right it may have to require the Lender to enforce any
security or other right, or claim any payment from, or otherwise proceed against, any
other person before enforcing this Deed against it

REPRESENTATIONS
Each Chargor:

511 makes the representations and warranties set out in this clause 5
(Represeniations) to the Security Agent on the date of this Deead; and

51.2  (unless a representation is expressed {o be given al a specific dale) is
deemed to repeat each representation and warranty set out in this clause 5
{Represeniaiicns) to the Securilty Agent on each day during the Security
Period, with reference to the circumstances existing at the time of repetition.

The Chargors are together the sole shareholders of the Borrower and the Shares
represent the whole of the issued share capital of the Borrower and no person has
any option, warrant or other similar right to subscribe for any shares of the Borrower

The constitutional documents of the Borrower do not;

531 restrict or inhibit any transfer of the Shares on creation or enforcement of
the security constituted by this Deed; or

53.2 contain any rights of pre-emption.

Each Chargor has complied with all notices relaling to all or any of the Shares
received by it pursuant to sections 790D and 790E of the Companies Act 2006.

No warning notice has been issued under paragraph 1(2) of Schedule 1B of the
Companies Act 2006, and no restrictions notice has been issued under paragraph
143} of Schedule 1B of the Companies Act 2008, in respect of all or any of the
Shares.

Each Chargor has had due opporiunity o review, consider and understand the
terms of this Deed and the Facility Agreement.
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5.7

5.8

59

5.10

511

512

513

5.14

6.1

The Chargors are the absolute and beneficial owners of their Security Assets and no
person save the Chargors have any right or interest of any sort whatscever in or to
the Security Assets other than pursuant to this Deed and the Mezzanine Finance
Documents.

Subject to the Legal Reservations and Perfection Requirements, each Chargor has
the power to enter info, perform and deliver, and has taken all necessary action to
authorise its entry into, performance and delivery of, this Deed and the fransactions
contempiated by this Deed.

There are no agreements or arrangements {inciuding any restrictions on transfer or
rights of pre-emplion) affecting the Security Assels in any way or which would or
might in any way felter or otherwise prejudice the righis of the Chargors or any
mortgagee or chargee of the Security Assels other than pursuant io this Deed and
the Mezzanine Finance Documents.

The Chargors have not created or permitted o subsist any Security interest on or
over any Security Asset other than pursuant o this Deed and the Mezzanine Finance
Documents.

Subject to the Legal Reservations, this Deed constitutes the Chargors' legal, valid,
binding and enforceable obligations, creates those Security Inferests it purporis to
create over the Security Assets and is not liable to be amended or otherwise set
aside on the bankrupicy, incapacity or death of any Chargor or otherwise.

Subject to the Legal Reservations, this Deed deoes not and will not conflict with, or
result in any breach or constitute a default under, any agreement, instrument or
obligation to which each of the Chargors are a party or by which they or their assets
are bound in a manner which would have a Material Adverse Effect

Ezch Chargor is able to meet their debts as they fall due and is not deemed unable
to pay its debts within the meaning of Section 268 of the Insolvency Act 1986,

No litigation, arbitration or administrative proceaedings of or before any court, arbitral
body or agency which, if adversely determined, might reascnably be expectad to
have a malerial adverse effect have (1o the best of iis knowledge and belieh been
started or threatened against any Chargor.

DEALINGS WITH THE SECURITY ASSETS
Each Chargor undertakes not, without the Security Agent's prior written consent, fo:

6.1.1 create or permit to subsist any Security Interest over the Security Assets
other than the Security and security given pursuant o the Mezzanine
Finance Documents;

6.1.2 sell, assign, transfer, part with possession of or otherwise dispose of in any
manner (or purport o do so) all or any part of, or any interest in, the
Secured Assets;

6.1.3 create or grant {or purport to create or grant) any interest in the Secured
Assels in favour of a third party, other than pursuant to the Mezzanine
Finance Documents;
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6.2

8.3

6.4

6.1.4 other than by operalion of this Deed, sell, transfer, assign, part with
possession or otherwise dispose of (including by way of declaration of trust)
all or any part of the Security Assels, nor agree {0 do so;

6.1.5 permit or agree to any variation of the rights atfaching to the whole or any
part of the Security Assets;

6.1.6 cause or permit;

(a) any of the Secured Assels to be consolidated, sub-divided or
converted; or

{b) any further shares in the share capital of the Borrower {o be issuad;

6.1.7 take or omit {o take any action where such act or omission could materially
adversely affect or diminish the value of the Security Assets; or

68.1.8 nominate any other person to enjoy or exercise all or any of its specified
rights of the Chargors in relation o the Security Assets as contemplated by
the Companies Act 2006 or otherwise,

save as permitied by the Facllity Agreement.

Each Chargor shall promptly copy to the Lender and comply with all requests for
information which are made under the Companies Act 2008 (including, without
limitation, under sections 750D and 79CE of the Companies Act 2008) relating to all
or any part of the Secured Assets. If it fails to do so, the Lender may elect {o provide
such information as it may have on behalf of the Chargor.

Each Chargor shall (unless otharwise agreed with the Security Agent) on the date of
this Deed deliver to the Security Agent in the agreed form:

6.3.1 all stock or share certificates and olher all documenits of lifle relating o the
Shares (if any);

6.3.2 &l stock transfer forms relating to the Shares duly completed and executad
by or on behalfl of the Chargors, but with the name of the transferee, the
consideration and the daie left blank;

6.3.3 any other documents {in each case duly completed and execuled by or on
behalf of the Chargors) that the Security Agent may request to enable it or
any of its nominees, or any purchaser or transferee, {o be registered as the
owner of, or otherwise obtain a legal tilie to, or to perfect its security interest
in any of the Shares,

so that the Security Agent may at any time after an Event of Default has occurred
and is continuing and without notice 1o the Borrower or the Chargors, complete and
present those stock fransfer forms and other documents to the issuer of the Shares
for registration.

Each Chargor underiakes o the Security Agent
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8.5

6.6

6.7

7.1

54.1

6.4.2

64.3

84.4

84.5

84.6

to take all action within its power {0 ensure that the Security shall, subject to
the Legal Reservations, remain at all times legally valid and binding and
enforceable in accordance with ils lerms;

te promptly deliver {0 the Security Agent a copy of every circular, nolice,
resclution, minutes or other documents received by it in connection with the
Security Assetls;

to promptly deliver to the Security Agent such information concerning the
Security Assets as the Security Agent may reasonably require from time to
time;

to duly and promptly perform all its obligations and diligently pursue iis
righis and use all reasonable endeavours to procure that all other parties
perform their obligations in relation to the Borrower;

to comply in all respects with ail laws and reguiations to which it or its assels
may be subject if failure so to comply would impair is ability to perform its
obligations under this Deed; and

not to exercise the voling rights, powers and other rights (including, without
limitation, all administrative rights and obligations) in respect of its Shares in
any way which may prejudice or adversely affect the Security Agent's rights
and interests under this Deed and/or the value of the Security Assets.

Each Chargor:

8.5.1

552

853

shall promptly nolify the Security Agent of any actual, threatensd or
anticipated claim reiating to the Borrower, and shall not, without the Security
Agent's prior writlen consent, compromise or sellle any c¢laim relaling to the
Dorrower;

shall not, without the Securily Agent's prior written consent, commence any
proceedings or refer any dispute to arbitration in conneclion with the
Borrower; and

authorises the Security Agent at any time and in any manner (whether in the
Security Agent's name or the Chargor’'s name) to take, submit to arbitration,
institute, stay, settle or discontinue any proceedings relating to any claim
under the Borrower,

Each Chargor shall remain liable to perform all its obligations in relafion to the
Borrower and the Security Agent shall be under no obligation or liability as a result
of any failure by any Chargor to perform those obligations.

Each Chargor consents o the granting of the charges contemplated under this Deed
and the terms and conditions of this Deed notwithstanding any restriction, condition
or requirements for consent.

DEFAULT AND ENFORCEMENT

Each Chargor will be held to be in default of its obligations to the Security Agent
under this Deed and the Security shall become enforceable and the powers referred

-10 -
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7.2

7.3

7.4

7.5

7.6

to in clauses 7.2 and 7.3 below shall become exercisable upon the occurrence of an
Event of Default thatis continuing.

On and after the occurrence of an Event of Defaull that is continuing:

7.2.1 all monies paid or payable in respect of any Security Asset and received by
or on behalf of a Chargor shall be held on trust for the Security Agent and
forthwith paid into an account designalted by the Security Agent or, if
received by the Security Agent, may be applied by the Security Agent as
though they were the proceeds of sale;

7.2.2 all voling and other rights relating to the Security Assels shall be exercised
by, or at the direction of, the Security Agent, and the Chargors shall, and
shali procure that its nominees shall comply with any directions the Security
Agent may, in its absolute discretion, give concerning the exercise of those
righis and powers and shall deliver io the Security Agent such forms of
proxy or other appropriate forms of authorisation to enable the Security
Agent to exercise such voling and other Relalted Rights; and

7.2.3  the Security Agent or iis norminege may take all steps necessary o vesi all of
the Security Asseis in the name of the Security Agent or its nominee
{including, without limitation, using the power of attorney conlained in clause
11 {Power of afforney) to complete all instruments of transfer delivered to
the Security Agent pursuant o clause 6.2) without any further consent or
authority on the part of the Chargors and irrespective of any direction given
by any Chargor.

At any fime afler the occurrence of an Event of Default that is continuing, the
Security Agent may at its absoclute discretion enforce all or any of the Security in any
manner i sees fit including without limitation by:

7.3.1 appointing a Receiver over all or any part of the Security Assels and in the
case of an appointment over a part of the Security Assets, the righis
conferred on a Receiver as set oul in clause 8 (Recefver) shall have effect as
though every reference in that clause to any Securily Assels were a
reference to the part of those assels so specified or any part of those assels;
andfor

7.3.2 exercising all or any of the powers conferred upon the Security Agent as
morigagee by the LPA as extended or varied by this Deed.

The Secured Liabilities shall be deemed to have become due and payabie on the
date of this Deed for the purposes of section 101 of the LPA, and the power of sale
and other powers conferred by section 101 of the LPA {(as varied and extended by
the this Deed) and all other powers conferred on a morlgagee by law shall be
deemed to arise immediately after execution of this Deed.

Section 103 of the LPA shall not apply to this Deed.

The Security Agent shall not be liable to any Chargor for any loss arising from the
ranner in which the Security Agent enforces or refrains from enforcing the Security.

-1 -
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7.7

7.3

8.1

8.2

8.3

All or any of the powers conferred on morigagees by the LPA as varied or extended
by this Deed and ali or any of the rights and powers conferred by this Deed on a
Receiver (whether express or implied) may be exercised by the Security Agent
without further notice to the Chargors at any time after the occurrence of an Event of
Default, irrespective of whether the Security Agent has taken possession of the
Security Assels or appoinied a Receiver.

The powers conferred on the Security Agent by this Deed are solely fo protect its
interests in the Security Assets and shall hot impose any duty on the Security Agent
to exercise any of those powers.

RECEIVER
The following provisions will apply o any Receiver:

8.1.1 where more than one Receiver is appointed, they will have the power {o act
severally as well as jointly in relation o all or any part of the Security Assets
unless the Security Agent specifies otherwise when appointing them;

8.1.2 if the Securily Agent appoinis a Recelver over part only of the Securily
Assets, the Security Agent will stili be entitled to appoint the same or
another Receiver over any other part of the Security Assets;

81.3 the Security Agent may (subject to section 36 of the Insolvency Act 1986)
from time to time determine how and how much the Receiver is to be paid
and any maximum rate imposed by law (including under section 109{(6) of
the LPA) shall not apply to this Deed;

8.1.4 the Security Agent may from time to time by nolice in wriling remove the
Receiver from all or part of the Security Assets and may, if the Security
Agent wishes, appoint another in piace of any Receiver whose appointment
has terminated for any reason; and

81.5 the Receiver will, so far as the law permits, be each Chargor's agent for all
purposes and accordingly will be deemed to be in the same position as a
Receiver duly appointed by a morigagee under the LPA, and the Chargors
alone will be personally liable for the Receiver's acts, defaults, losses and
costs and for the contracts and engagements of the Receiver and for any
liabilities incurred by the Receiver.

Section 109{1) of the LPA shall not apply to this Deed.

The Receiver will have all the powers given to receivers by the LPA in the same way
as if the Receiver had been duly appointed under the LPA, and in addition {o, but
without limiling such general powers, and without prejudice to the Security Agent's
powers, the Receiver will have power in each Chargor's name or otherwise {o do the
following things:

831 1o take immediate possession of, get in and collect any Security Asset and to
require payment to it;

-12 -



DocuSign Envelope ID: 28C24837-DB14-4581-BDAB-2022808B2EB8

83.2

83.3

834

835

8.3.6

837

83.8

839

83.10

83.11

8312

83.13

83.14

to raise and borrow money either unsecured or on the security of any
Security Asset either in priority {o this Security or otherwise and generally
on any terms and for whatever purpose he thinks fif;

to sell, exchange, convert info money and realise any Security Assst by
public auction or private contract and generally in any manner, and on any
terms which he thinks fit and for a consideration of any kind (which may be
payable in a lump sum or by instalments spread over any period);

to selile, adjust, refer o arbitration, compromise and arrange any claim,
account, dispute, guestion or demand with or by any person who is or
claims o be a creditor of any Chargor or rejaling in any way {0 any Securily
Asset

to bring, prosecute, enforce, defend and abandon any action, suit or
proceedings in relation to any Security Asset which he thinks fit;

to give a valid receipt for any moneys and execute any assurance or thing
which may be proper or desirable for realising any Security Asset;

to delegate his powers in accordance with this Deed;

to effect any insurance and do any other act which any Chargor might do in
the ordinary conduct of its business to protect or improve any Security
Assel in each case as he thinks fif;

to do all other acts and things which he may consider desirable or necessary
for realising any Security Asset or incidental or conducive to any of the
rights, powers or discretions conferred ¢n a Receiver under or by virtue of
this Deed or law;

to exercise all the powers described in Schedule 1 to the Insolvency Act
1986 notwithstanding that the Receiver is not an administralive receiver as
defined in the Insolvency Act 1986 and so that references o the Company in
that schedule shall be read and construed as if they were references fo a
Chargor,;

to purchase or acquire by leasing, hiring, licensing or otherwise (for such
consideration and on such terms as he may think fit) any assels which he
considers necessary or desirable for the carrying on, improvement,
realisation or other benefit of any of the Security Assets;

to do ail other acts and things which he may consider desirable or necessary
for realising any Security Asset or incidental or conducive o any of the
rights, powers or discrelions conferred on a Recelver under or by virtue of
this Deed or law;

to exercise in relalion fo any Securily Asset all the powers, authorities and
things which he would be capable of exercising if he were the absoluie
beneficial owner of that Security Asset; and

to use the name of any Chargor for any of the above purposes.
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8.4

9.1

9.2

9.3

10.

101

10.2

1.3

104

1G.5

The Security Agent may exercise all of the powers of the Receiver under this Deed
at any time after the Security Agent has demanded repayment of the Secured
Liabilities, whether as each Chargor's allorney or otherwise, and whether or not a
Receiver has been appointed.

DELEGATION

The Security Agent or any Recelver may delegate by power of atiorney or in any
other manner toc any person any right, power or discretion exercisable by it under
this Deed. Any such delegation may be made upon the terms (including power o
sub-delegate) which the Security Agent or Recelver may think fit.

Neither the Security Agent nor any Recelver will be in any way liable or responsible
to any Chargor for any loss or liahility arising from any act, default, omission or
misconduct on the part of the delegate.

References in this Deed to the Security Agent or a Recelver shall be deamed o
include references to any delegate of the Security Agent or Receiver appointed in
accordance with this clause § (Delegation).

APPLICATION OF PROCEEDS OF THE SECURITY ASSETS

All money arising from the enforcement of this Deed shall be applied in the Tollowing
order of priority:

10.1.1 in or towards payment of, or provision for, all costs and expenses incurred
by the Security Agent or any Receiver under or in connection with this Deed
and of all remuneration due to any Receiver under or in connection with this
Deed;

10.1.2 in or towards payment of, or provision for, interest, principal, fees or
commission or other liabilities constituting part of the Secured Liabilities in
such order and in such amounis as the Securily Agent determines in ifs
absolute discretion; and

10.1.3 in payment of the surplus {if any) to the Chargors or other person entitled to
it.

The order of application referred to in clause 10.1 shall override any appropriation

by any Chargor.,

Section 109(8) of the LPA shall not apply in relation to a Receiver appointed under
this Deed.

The Security Agent may at any time prior to the repayment of the Secured Liabiiities
place any monies received by it under this Deed to the credit of a separale or
suspense account for so long and in such manner as it may decide before using
such monies in accordance with clause 10.1.

Neither the Security Agent nor any Receiver will be liable to any Chargor, whether
as morigagee in possession or otherwise:

10.5.1 inrespect of any monies which it has not actually received,;
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10.6

11.

111

11.2

12.

12.1

12.2

10.5.2 to account as morigagee in possession for any loss on realisation in respect
of any Security Asset; or

10.5.3 for any default or omission for which a morigagee in possession might be
ligble.

To the extent that any of the Security Assets constitute "financial collateral” and this
Ceed and the obligations of any Chargor under it constitle a "security financial
collateral arrangement” {in each case as defined in, and for the purposes of, the
Financial Collateral Arrangements (No. 2) Regulations 2003 (81 2003 No. 3226) (the
Reguiations)) the Security Agent shall have the right to appropriate all or any part of
such financial collateral in or {fowards discharge of the Secured Liabilities and for this
purpose the value of the financial collateral so appropriated shall be in the case of
the Shares the markel price of such Shares determined by the Security Agent in a
commerdcially reasonable manner (including by reference to an independent
valuation).

POWER OF ATTORNEY

Each Chargor hereby by way of securily irrevocably appoints the Securily Agent and
{jointly and severally) each Receiver under this Deed to be its atlorney and in ils
name and on iis behalf and as iis aci and deed or otherwise:

11.1.1 o do anything which that Chargor is obliged {0 do under this Deed;

11.1.2 o exercise any of the rights conferred on the Security Agent under clause
7.2.3; and

11.1.3 o exercise any of the righls conferred on the Securify Ageni or any
Receiver in relation to the Security Assets or under the Finance Documents,
the LPA or the Insclvency Act 19868 and fo sign, execute, seal, deliver,
complete any blanks in and otherwise perfect any deed, fransfer, assurance,
agreement, instrument or act which such Receiver or the Security Agent
may consider expedient in the exercise of those rights.

The power of attorney hereby granted is {0 secure the performance of cbligations
owed fo the donees within the meaning of the Powers of Atlorney Act 1971.

Each Chargor ratifies and confirms and agrees o ralify and confirm whatever any
attorney shali do in the exercise or purported exercise of the power of atlorney
granted by it in clause 11.1.

INDEMNITIES

The Chargors shall immediately on demand pay all costs and expenses {including
legal fees) incurred in conneclion with this Deed by the Securily Agent, any
Receiver, atiorney, delegate, sub-delegate, manager, agent or other person
appoinied by the Security Agent under this Deed.

The Chargors shall keep each of the persons referred to in clause 12.1 indemnified
against any failure or delay in paving the cosls or expenses referred fo in clause
121, including any arising from any actual or alleged breach by any person of any
law ot regulation.
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12.3

13.

131

13.2

13.3

if any sum due from the Chargors under this Deed {a Sum), or any order, judgment
or award given or made in relation fo a sum, has to be converted from the currency
{the First Currency) in which the Sum is payable info ancother currency (the Second
Currency) for the purposes of

12.3.1 making or filing a daim against a Chargor; or

12.3.2 cobiaining or enforcing an order, judgment or award in relation fo any
litigation or arbitration proceedings,

and the Chargors shall, as an independent obligation, within three Business Days of
demand, indemnify the Securily Agent against any cosi, loss or liability arising out of
or as a resuit of the conversion including any discrepancy between (a) the rate of
exchange used fo converl that Sum from the First Currency into the Second
Currency and (b} the rate or rates of exchange available to the Security Agent at the
time of receipt of that Sum.

FURTHER ASSURANCE

Each Chargor agrees that il shall on demand execule any document and do any
other act or thing (at the expense of the Chargors) which the Security Agent may
require or consider expeadient for:

13.1.1 creating, protecting, preserving or perfecting any Security interest created
or intended o he created by this Deed; or

13.1.2 exercising any of the powers, righis and discretions of the Security Agent or
any Receiver under this Deed, including:

{a) the execution of any legal mortgage, charge, releagses, transfer,
convevance, assignment, assurance and other document;

{t) the giving of any notice, order, instruction and direction; and
{c) the making of any filing or registration,
and each Chargor hereby irrevocably by way of security appoints the Security Agent
as its attorney in its name and on its behalf to sign, executs and deliver all such
documentis and do any act or thing as the Securily Agent may so think expedient.
Each Chargor shall on demand execute any document and do any other act or thing
{(at the expense of the Chargor) which the Security Agent may require or consider

expedient for:

13.2.1 facilitating the realisation of any Securily Assel in accordance with this
Deed; or

13.2.2 otherwise enforcing the Security in accordance with this Deed.

Each Chargor hereby irrevocably authorises and empowers the Security Agent to
cause any formal sieps to be taken for the purpose of perfecting the Security and,
for the avoidance of doubt, undertake to promplly take any such steps themselves if
s0 directed by the Security Agent.
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14.

14.1

15.

151

15.2

15.3

154

FURTHER DEALINGS

The Security Agent may at its discretion and without releasing or otherwise affecting
the Secured Liabilities or the Security as security for the Secured Liabiiities:

14.1.1 give any loan, credit, financial accommodation or other facility (or extend,
increase, renew, determing or otherwise vary any of the foregoing) fo a
Chargor or the Borrower as may from time o time be agreed between the
Security Agent and any suich person;

14.1.2 take any other security for the Secured Liabilities (whether by way of
mortgage, guaraniee or otherwise);

14.1.3 make any arrangement in respect of the Secured Liabilities, or any other
security for it, with the Borrower or a Chargor or any other person (whether
by way of giving ime or other indulgence, variation, exchange, release,
modification, refraining from perfection or enforcement or otherwise); or

14.1.4 do, or omit to do, anything which might otherwise discharge or affect the
Securily as security for the Secured Liabilities.

CONTINUING SECURITY

The security hereby created is a conlinuing security notwithstanding any
intermediale payment or setllement of account for the payment and discharge of the
whole or any part of the Secured Liabilities and is in addition to and shail neither be
merged in, nor in any way exclude or prejudice any other Security Interest, right of
recourse, set off, combination or other right or inierest whatsoever which the
Security Agent may now have or at any time hereafier hold or have {or would apart
from this Deed hold or have) as regards a Chargor or any other person in respect of
the Secured Liabiiities, and the Security Agent may at any time take, give up, deal
with, vary, exchange, or abstain from perfeclting or enforcing any other Security
Interest without affecting or prejudicing the security hereby created.

The rights and powers which this Deed confers on the Security Agent are
cumulalive, may be exercised as often as it considers appropriate and are in addition
to its rights and powers under the general law, and the rights of the Security Agent
(whether arising under this Deed or under the general law) shall not be capable of
being walved or varied otherwise than by express waiver or variation in writing; and,
in particular, any failure to exercise or any delay in exarcising any such righis shall
not operate as a variation or waiver of that or any other such right; any defeclive or
partial exercise of such rights shall not preciude any other or further exercise of that
or any other such right; and no act or course of conduct or negetiation on their part
or on their behalf shall in any way preclude them from exercising any such right or
constitute a suspension or variation of any such right.

This Deed is made for securing further advances and will exiend to the ultimate
balance of the Secured Liabiliies, regardless of any intermediate payment or
discharge in whole or in part.

The restriction on the right of consolidating morigages which is contained in Sectlion
93 of the LPA will not apply to this Deed or to the Security.
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16.

16.1

16.2

16.3

16.4

PRESERVATION OF SECURITY

Notwithstanding clause 25 {Covenant o release) if any payment by a Chargor or any
discharge or release given by the Security Agent (whether in respect of the
obligations of any person or any security for those obligations or otherwise) is
avoided or reduced as a result of insolvency or any similar event.

16.1.1 the liability of the Chargors and the relevant security shall continue as if the
payment discharge, release, avoidance or reduction had not occurred; and

16.1.2 the Security Agent shall be entitled to recover the value or amount of that
security or payment from the Chargors, as if the paymeni, discharge,
avoidance or reduction had not occurred.

The Security Agent may concede or compromise any claim that any payment,
security or other disposition is liable to avoidance or restoration.

The Security Agent shall not be obliged, before making demand or taking any other
steps to enforce its rights under this Deed:

16.3.1 1o make any demand for repayment or take any action on or against any
other person to recover any of the Secured Liabilities;

16.3.2 to take any proceedings or exhaust any claim, right or remedy against any
other person; or

16.3.3 {o take any action under or enforce any other guaraniee or Security Interest
held by it.

The Chargors shall not be released or discharged from any of their obligations under
this Deed, nor shall any of such obligations or the Security be diminished, prejudiced
or affected, by reason of any act, omission, matter or thing (whether or not known to
the Security Agent or the Chargors) which, but for this provision, would reduce,
release, prejudice or provide a defence to any of those obligations including:

16.4.1 the liguidation, insolvency or bankruptcy of an Obligor, the presentation of a
petition for the making of an administration order or a winding up order in
respect of an Obligor or any action, legal proceasdings or other procedure
taken in respect of an Obligor, the filing of a nolice of appointment, any
application for the appointment or the appointment of, an administrator,
receiver or a frustee in bankruplcy in respect of an Obligor, the entering into
adminisiration of an Obligor, or an Obligor becoming subject {0 an individual
voluntary arrangement, a company voluntary arrangement or a scheme of
arrangement or undergoing a merger or amalgamation or any change in an
Obligor's constitution;

16.4.2 any incapacity of any Cbligor or any other person;
16.4.3 any unenforceability, lllegality or invalidity of any obligation of any person or

any document or security related 1o, and including, this Deed or the Security
or any Finance Document;
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18.5

16.6

16.4.4

16.4.5

18.4.6

164.7

16.4.8

the Security Agent having or faking or failing to fake or releasing or
neglecting to perfect any other guarantee or Security Interest in respect of
the Secured Liabilities;

any other guaraniee or Security Interest in respeact of the Secured Liabililies
being or becoming invalid or unenforceable for any reason;

any failure by the Security Agent io enforce or perfect, or delay by the
Security Agent in enforcing, any other guaranies or Security Interest in
respect of the Secured Liabilities or any amendment, exchange, variation,
waiver or release of or in relation to any other guarantee or Security Interest
in respect of the Secured Liabilities;

the giving of any time, indulgence, consent, waiver, composition. release or
concession to any other person or the making of any compromise or
arrangement with any Obligor or any other person; or

any amendment or variation of any Finance Document or any of the terms of
this Deed (however fundamental} or of any other document which creates,
evidences or gives rise to any Secured Liability, with or withowt the prior
knowledge or consent of the Chargors {(so that any such amendment or
variation shall be binding on them, even if if increases or otherwise affects ils
liability or contingent liability).

On and after the occurrence of an Event of Default that is continuing and until all the
Secured Liahilities have been irrevocably paid in full, the Securily Agent {or any
trustee or agent on its behalfy may:

16.5.1

16.5.2

refrain from applying or enforcing any other moneys, security or rights held
or received by the Security Agent {or any ftrustee or agent on iis behald) in
respect of those amounts, or apply and enforce the same in such manner
and order as it sees fit (whether against those amounts or otherwise) and no
Chargor shall be entitied to the benefit of the same; and

hold in an interest-bearing suspense account any moneys received from any
Chargor or on account of any Chargor's liability under this Deed.

Uniil all the Secured Liabiliies have been irrevocably paid in full and uniess the
Security Agent otherwise directs, no Chargor will exercise any rights which they may
have by reason of performance (or a claim for performance) by them of their
obligations under the Finance Documents:

168.6.1

16.6.2

16.6.3

16.6.4

to be indemnified by any Cbligor;

to claim any contribution from any guarantor of any Obligor's obligations
under the Finance Documents; or

to be subrogated to any rights of the Security Agent or security held by the
Security Agent on account of the Secured Liabilities by reason of any
payment made (or liable to be made) by any Chargor under this Deed;

to claim, receive or take the benefit of any payment from or on account of
any other Obligor or be entitied to any right of contribution or indemnity
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16.7

17.

18.

181

19.

18.1

18.2

from any other Obligor or claim, rank, prove or vote as a creditor of any
Obligor or exercise any right of set-off against any Obligor, in each case by
reason of any pavment made {or liable to be made) by any Chargor under
this Deed;

16.6.5 to take the benefit {in whole or in part and whether by way of subrogation or
otherwise) of any rights of the Security Agent under the Finance
Documents or of any other guarantee or securily taken pursuant o, or in
connection with, the Finance Documents by the Security Agent.

No Chargor shail hold or otherwise take the benefit of any Security Interest from any
other Obligor in respect of the Chargors' liability under this Deed. Each Chargor will
hold any Security Interest held by it in breach of this provision on trust for the
Security Agent.

PRIOR INTERESTS

The Security Agent or any Recsiver may al any time afier the occurrence of an
Event of Default that is continuing redeem any prior Security Interest on or relating
to any of the Security Assets or procure the transfer of that Securily interest to itself,
and may settle and pass the accounts of any person entitled to that orior Security
Interest. Any account so settled and passed shail (subject {0 any manifest error) be
conclusive and binding on the Chargors. Each Chargor will on demand pay to the
Security Agent all principal monies and interest and all losses incidental o any such
redemption or transfer.

SET-OFF BY THE SECURITY AGENT

In addition to any general lien, right o combine accounts, right to set-off or other
right which it may at any ltime have the Securily Agent may at any fime, without
notice to the Chargors and without prejudice to any of the Security Agent’s other
rights, combine or consclidate all or any accounts which it then has in relation {o any
Chargor {in whatever hame) and any Secured Liabilities owed by such Chargor to
the Security Agent and/or set off any Secured Liabilities which are due and unpaid
against any obligation {(whether or not matured) owed by the Security Agent to the
Chargors, regardiess of the place of payment or booking branch, and for that
purpose the Security Agent may convert one currency into another at the rate of
exchange determined by the Security Agent in ils absoiute discretion o be
prevailing at the date of set-off.

PAYMENTS AND TAX

Subject to clause 19.2, all paymenis to be made by a Chargor under this Deead shall
be made in immediately available funds fo the credit of such account as the Security
Agent may designate and without (and free and clear of, and without any deduction
for or on account of) any set-off or counterclaim or any deduction or withholding for
or on account of tax, except fo the exient that the Chargors are under a legal
obligation to make such deduction or withholding.

if a Chargor is compelled by law to make any deduction or withholding from any sum
payable under this Deed to the Security Agent, the sum s0 payable by that Chargor
shall be increased to an amount {which after making such deduction or withholding)
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19.3

20.

201

20.2

21.

211

21.2

22.

221

222

23.

231

leaves an amount equal fo the payment which would have been made if no such
deduction or withholding had been required.

Any certification or determination by the Security Agent of a rate or amount under
any Finance Document is, in the absence of manifest error, conclusive evidence of
the matiers fo which it relates.

WAIVERS AND CONSENTS

Any waiver and any consent by the Security Agent under or this Deed, must be in
writing and may be given subject fo any conditions thought fit by the Security Agent.

Ezach Chargor waives any right it may have of first requiring the Security Agent {or
any trustee or agent on its behalf) to proceed against or enforce any other rights or
security or claim payment from any person before claiming from or enforcing against
any Chargor under this Deed. This waiver applies irrespective of any law or any
provision of a Finance Document to the contrary.

PROTECTION TO THIRD PARTIES

No person (including a purchaser) dealing with the Security Agent or a Receiver or
any of its respective agents will be concernad o enquire:

21.1.1 whether the Secured Liabiliies have become payabile;

21.1.2 whether any power which the Security Agent or that Receiver may purport
fo exercise has become exercisable or is being properly exercised;

21.1.3 whether any amount remains due from any Chargor {0 the Security Agent;
or

2114 how any money paid to the Security Agent or fo that Receiver is to be
applied.

The receipt of the Security Agent or any Receiver shall be an absolute and
conclusive discharge and shall relieve any person dealing with the Security Agent or
that Receiver of any obligation to see to the application of any moneys paid to or by
the direction of the Security Agent or any Receiver,

CHANGES TO THE PARTIES
No Chargor may assign or transfer any of his rights or obligations under this Desd.

The Security Agent may assign, novate or transfer ail or any part of its rights and
obligations under this Deed {o any party to which the Security Agent may determine
and each Chargor shall execute all documents the Security Agent may require to
give effect 1o an assignment, novation or transfer; this Deed shall bind and be for the
benefit of the Security Agent and its assignees and transferees.

NOTICES

Any communication fo be made under or in connection with this Deed shall be made
in writing and, unless otherwise stated, may be made by email or letter,
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23.2

233

24.

25.

26.

251

282

The address and email address (and the depariment or officer, if any, for whose
attention the communication is to be made) of each Party for any communication or
document {0 be made or delivered under, or in connection with, this Deed is;

23.2.1 inthe case of each Chargor, that identified with its name below; and
23.2.2 in the case of the Security Agent, that identified in the Facility Agreement,

or any substitute address or email address or depariment or officer as one Parly
may notify to the olher Parly by no fewer than five Business Days' nolice.

Any communication or document made or delivered by one person to another under
or in connection with this Deed will only be effaciive;

23.3.1 if by way of emall, when received in lagible form; or

23.3.2 if by way of letter, when it has been left at the relevant address or five
Business Days after being deposited in the post postage prepaid in an
envelope addressed {o it al that address;

and, if a particular department or officer is specified as parl of its address details
provided under clause 23.2, if addressed to that department or officer.

HSCLOSURE

The Securily Agent may disclose any information concerning this Deed or any
arrangements made in connection with this Deed to any to its legal advisers, its
auditors, other advisers or applicabie regulatory authority, to any proposed assignee
or transferee under clause 22.2 or to any other person who undertakes to the
Security Agent and the Chargors to keep confidential such information or such
arrangemenis.

COVENANT TO RELEASE

Upon the expiry of the Security Period (but not otherwise uniess agreed in writing by
the Securily Agent) and subject to clause 16,1, the Security Agent shall, at the
request and cost of the Chargors, execute and do ail such deeds, acts and things as
are necessary to release the Security Assets from the security constituted by this
Dead {including, if any of the Shares are legally held by the Security Agenl, a
transfer back of such Shares to the Chargors of a nominge or hominess of the
Chargors) without recourse to any representation or warranty by the Security Agent
or any other person,

THIRD PARTY ENFORCEMENT RIGHTS

Save as cotherwise expressly provided in this Deed, the terms of this Deed may be
enforced only by a party fo it and the operation of the Contracts (Rights of Third
Parties) Act 1992 is excluded.

Notwithstanding any term of this Deed, the pariies may by agreement rescind or
vary the terms of this Deed without the consent of any person who is nota pariy fo it
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27.

28.

29.

30.

301

30.2

30.3

COUNTERPARTS

This Deed may be executed in any number of counterparis and by different parties
to it in separate counterparts, sach of which when executed and delivered shall be
an original. All such counterparts will together constitulte one and the same
instrument.

JOINT AND SEVERAL

The covenants, agreements, obligations and liabilities of the Chargors contained in
this Deed or implied on their part are joint and several and shall be construed
accordingly.

GOVERNING LAW

This Deed and any dispute or claim arising out of or in connection with it {including
any non-contraciual claims or dispuies) are governed by English law,

ENFORCEMENT

The courts of England and Wales have exclusive jurisdiction to seille any dispuie
arising out of or in connection with this Deed (including a dispute relating to the
exisience, validity or termination of this Deed or any non-coniractual obligation
arising out of or in conneaction with this Deed) (a Dispute).

The Parties agree that the courts of England are the most appropriate and
convenient courts to sellle Dispules and accordingly no Parly will argue {o the
contrary.

This clause 30 {(Enforcement) is for the benefit of the Security Agent only. As a
result, the Security Agent shall not be prevented from {aking proceedings relating fo
a Dispute in any other courts with jurisdiction. To the extent allowed by law, the
Securily Agent may take concurrent proceedings in any number of jurisdictions.

DULY DELIVERED AS A DEED by the parties herefo on the date inseried above
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SCHEDULE1
THE CHARGORS

Registered
Number and
MName jurisdiction Registered Qffice/Address

Urban & Urban Properties Limited 10802811 Oriel House, 26 The Quadrant,
Richmond, England, TW8 1DL
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SIGNATURE PAGE
CHARGOR
EXECUTED as a deed by Sighature
URBAN & URBAN PROPERTIES
By a director in the presence of: Director
Print name
Andrew Urban

Witness signature -

Name (in BLOCK
CAPITALS)

Darek Jakubowski

Address Darek Jakubowski

] ] Andrew Urban _ ]
| confirm that | was physically presentwhen ... signead this deed.

Addresses for notices

Address: -
-

For the attention of; Andrew Urban

Email -

.25,
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SECURITY AGENT

Executed as a deed by A.S.K. PARTNERS
AGENT LIMITED, acting by two directors

(Director Signature)

Director Name (Print Name): 2°U9 X1ng

(Director Signature)

Director Name (Print Name): Daniel Austin

-26-
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