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a charge created or evidenced by register a charge where t
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This form must be delivered to the Registrar for registration within

21 days beginning with the day after the date of creation of the charge. if
delivered outside of the 21 days it will be rejected unless it is accompanied by a
court order extending the time for delivery.

’" You must enclose a certified copy of the instrument with this form. This will be
scanned and placed on the public record. Do not send the original.

I Company details ’g’i’_l_ For ofhcaluse
Companymumber [ 1 [0 [s[9[2[1[a]7 + Filling in this form

- Please complete in typescript or in
Company name in full | Farrant Properties Limited bold black capitals.

i All fields are mandatory unless
specified or indicated by *

Charge creation date
Charge creation date E ﬁ W /T lq W W ,? - |
Names of persons, security agents or trustees entitled to the charge
Please show the names of each of the persons, security agents or trustees
entitled to the charge.
Name Paragon Bank plc /
Name ’ Paragon Mortgages (2010} Limited
e
Name

Name

If there are more than four names, please supply any four of these names then
tick the statement below.

[0 ! confirm that there are more than four persons, security agents or
trustees entitled to the charge.

06/1% Version 2.1



MRO1

Particulars of a charge

Brief description

Please give a short description of any land, ship, aircraft or intellectual property
registered or required to be registered in the UK subject to a charge {which is
nat a floating charge) or fixed security included in the instrument.

Brief description

Please submit only a short
descriptian if there are a number of
piots of land, aircraft and/or ships,
you should simply describe some
of them in the text field and add a
statement along the lines of, “for
more details please refer to the
instrument"”.

Please limit the description to the
available space.

Other charge or fixed security

Does the instrument include a charge {which is not a floating charge) or fixed
security over any tangible or intangible or {in Scotland) corporeal or incorporeal
property not described above? Please tick the appropriate box.

[0 Yes
No

Floating charge

Is the instrument expressed to contain a floating charge? Please tick the
appropriate box.

Yes Continue
] No GotoSection?

Is the floating charge expressed to cover all the property and undertaking of
the company?

2 Yes

Negative Pledge

Do any of the terms of the charge prohikit or restrict the company from creating
further security that will rank equally with or ahead of the charge?
Please tick the appropriate box.

[ Yes
No

Trustee statement @

You may tick the box if the company named in Section 1 is acting as trustee of
the property or undertaking which is the subject of the charge.

O

@ This statement may be filed after
the registraticn of the charge {use
form MRO6).

Signature

| Please sign the form here.

Signature

Signanre

X X

I This form must be signed by a person with an interest in the charge.

08/16 Version 2.1




MROT

Particulars of a charge

B Presenter information

Mportant information

You do not have to give any contact information, but if
you do, it will help Companies House if there is a query
on the form. The contact information you give will be
visible to searchers of the public record.

Cantact name

Helen Pickup
ODT Solicitors

Company name

-

Adtress

Pavilion View

| 19 New Road

‘ Post town

Brighton

County/Regicn

East Sussex

== Teln[«[ [+fulel

Country

England

DX

DX 36663 Brighton 2

Telephone

01273710712

Certificate

We will send your certificate to the presenter’s address
if given above or to the company’s Registered Office if
you have left the presenter’s information blank.

Checklist

We may return forms completed incorrectly or
with information missing.

Please make sure you have remembered the

following:
The company name and number match the
information held on the public Register.
You have included a certified copy of the
instrument with this form.

[ You have entered the date on which the charge
was created.

" You have shown the names of persons entitled to
the charge.

L You have ticked any appropriate boxes in
Sections 3,5, 6, 7 & 8.

[J You have given a description in Section 4, if
appropriate.

[ You have signed the form.

1" You have enclosed the correct fee.

[ Please do not send the original instrument; it must
be a certified copy.

Please note that all information on this form will
appear on the public record.

How to pay

A fee of £23 is payable to Companies House
in respect of each mortgage or charge filed
on paper.

Make cheques or postal orders payable to
‘Companies House.'

@ Where to send

You may return this form to any Companies House
address. However, for expediency, we advise you
to return it to the appropriate address befow:

For companies registered in England and Wales:
The Registrar of Companies, Companies House,
Crown Way, Cardiff, Wales, CF14 3UZ.

DX 33050 Cardiff.

For companies registered in Scotland:

The Registrar of Companies, Companies House,
Fourth floor, Edinburgh Quay 2,

139 Fountainbridge, Edinburgh, Scotland, EH3 9FF.
DX ED235 Edinburgh 1

or LP - 4 Edinburgh 2 (Legal Post).

For companies registered in Northern Ireland:
The Registrar of Companies, Companies House,
Second Floor, The Linenhall, 32-38 Linenhall Street,
Belfast, Northern Ireland, BT2 8BG.

DX 481 N.R. Beifast 1.

ﬂ Further information

For further information, please see the guidance notes
on the website at www.gov.uk/companieshouse or
email enquiries@companieshouse.gov.uk

This form is available in an
alternative format. Please visit the
forms page on the website at
www.gov.uk/companieshouse

This form fias been provided free of charge by Companies House.

06/16 Version 2.1




3 5 74
FILE COPY.
CERTIFICATE OF THE

REGISTRATION OF A CHARGE
Company number: 10592147

Charge code: 1059 2147 0002

The Registrar of Companies for England and Wales hereby certifies that a
charge dated 20th April 2017 and created by FARRANT PROPERTIES
LIMITED was delivered pursuant to Chapter A1 Part 25 of the Companies
Act 2006 on 2nd September 2017.

Given at Companies House, Cardiff on 8th September 2017

& %
Y A, £
M CLgnp a0
THE OFFICIAL SEAL OF THE

Companies House | e S



Case No: 953/2017

IN THE COUNTY COURT CENTRAL
LONDON

ROYAL COURTS OF JUSTICE
STRAND, LONDON WC2A 2LL
CHANCERY BUSINESS

District Judge Alan Johns QC

In the Matter of Farrant Properties Limited
and
In the Matter of the Companies Act 2006

UPON THE APPLICATION by Claim filed on 12 June 2017 of the above-named
Company (“the Claimant™)

AND UPON HEARING counsel for the Claimant

AND UPON READING THE EVIDENCE

AND UPON the Court being satisfied that the omission to deliver to the Registrar of
Companies pursuant to Section 859A of the Companies Act 2006 the floating charge
hereinafter mentioned, together with the prescribed particulars thereof, was accidental
or due to inadvertence or some other sufficient cause and/or that it is just and
equitable to grant relief

IT IS ORDERED THAT:

y
Pursuant to Section 859F of the said Act that the time for delivering to the Registrar of
Companies for registration of the floating charge dated 20 April 2017 made between
Farrant Properties Limited of the one part and Paragon Mortgages (2010) Limited on
the second part and Paragon Bank Plc on the third part with the prescribed particulars
thereof is hereby extended to 13 September 2017.

AND IT IS ORDERED THAT:
The Claimant do deliver an Office Copy of this Order to the Registrar of Companies
AND THIS ORDER is without prejudice to the rights of any person acquired

during the period between the date of the creation of the said floating charge and the
date of its/their actual registration

Dated: 23 August 2017



To: ODT Solicitors
DX: 36663
Brighton 2

Ref: 104090.001/HP/HP
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THIS DEED 15 darac

Parties

ab ﬁﬁr‘-w PR[}PE?..T | &s Ll MmT Cﬂ incorparated and registerad in England

with company number Numaer 105"[ Z_t 4—"{-

whose registered office is at Registered office acaress Sro( =P ﬂ’te HO uie,
MP&L,ULI
Aq Montpetinr Foad, Briguton

and Wales

Postcode BN ¢ ZRE {Borrower)

(2} PARAGON MORTGAGES (20103 LIMITED incorporated and registared in England whose registered office (s at 51 Homer Road, Solihult,

west Midlands B91 3Q! {Paragon Mortgages); and

(&3] PARAGON BANK PLC incorporated and registered in England whose registered office is at 51 Homer Road, Solihull, wWest Midlands B91

3Q) (Paragon Bank).

BACKGROUND

Jinder ihis deed, the Borrower provides security to the Lenders for alf jts present and futurs ebligations and liabiljties to the Lenders.

AGREED TERMS
1. GEFINITIONS AND INTERPRETATION
1.1 Definitions

e folicwing definitions apply in this deed:

Barrowed Money: any Indebiedness of the Ber-ower for or in raspect of

{3) DOTTOWING OF FaISiNg mioney Mt~ of without secunty), induding any premium and any capitalised ‘nterast on tiat money.

o)

any o604, note, ioan stock, debenture, commaeardal zaper or similar nstrument;

-

wertary sredit Tadilites,

) monies raised ny seiling, assigning or discounting receivables or other finandal assets on terms that recourse may
Borrowor .0 the event of non sayment of such recawables or finan il assel S whiei due,
coes not involve any deferred payment of any amount far more than &G days:

(N any -e2rtavor Tire charges wnder any finance ease (whetner for land, machinery, equipmert Of Gtherwisal,

{g} ary CounrRcangernniy Coiganan n "2scect of any quaranies, Dond. ndewn y, siandty
g garty In Conrecton with the Borrower's performance of 2 contracy

aptances under any accepiance credit or ol discourtng faclity (or dematenaiised equivalent) ar any note purchase or

be had to the

te} any deferred payment for assets or servcas acquired, othac than 17ade creqit Thatis giver in the crdinary Course of rading ana which

fthy any atfer frarsachion rhat has tne commerca 2fect of corowirg (including any ‘orward sale or purchase agreemert and any 1aniines
whiCh 302 n0f sPewn 35 Docrowed Norey on the Sorrower's Dalgnce sneet Jacduse they 37 | ‘Oﬂwgwr zondinoral or ormenwse)

9 arrarad oic o conrechar with crotech o7 agarsi o hecefit from Mucrustion it any rate or or
dervatve transacticr, anly the mark (o markar value 314l Be a<en irto account; ard

i derr ‘or any Indebteones
er Sarsgran
e Toic s alLtg Boraead Mooy o0
Business Day 1 4y ~rer tas 35arrzay 5 Suond ToNcdy 0 Erglana anar ks c LorZon 308 20en TP LS

Deajegata a~v 390500 0L
Rerewer o Depgar=.
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Event of Default: any of tne following events:
{ay the Bcrrower fails to pay any of the Secured Liabilities when due,

{o} the Borrower is 'n preach of ary of s onligations 10 a Lender and that breach (f capable of remedy) has not been remedied o the
satsfacton of the Lender within 14 days of notice by the Lender to the Borrower to remedy the breach;

(C) any epresentaticn, warranty cr statement made, repeated or deemed made oy the Borrower to a Lender 1s (or proves tc have peen)
incompiete, untrue, ncorrect or Misleading in any raterial respect when made, repeated or deemed made;

() any Borrowed Money is not paid when due or within any originally applicable grace period;

(e} any Borrowed Money becomres due, or capable of being declared due and payable prior to its stated maturity by reason of an event of
default however described;

() any commitment for Borrowed Money is cancelled or suspended by a creditor of the Borrower by reason of an event of default however
described;

(g1 any creditar of the Borrower hecomes entitled ta declare any Borrowed Morey due and payadie prior ro i0s Stated maturity by reascn
of an event of default howevar described;

(h) the Borrower stops or suspends payment of any of its debts or is unable 1o, or admits its inability to, pay its debts as they fall due;
) thevakue of the Borrower's assets is less than s liabilities (taking into account contingent and prospective liabilitiesy,
() a moratorium is declared in respect of any Indebtedness of the Borrower;

k) any action, proceedings, procedure or step is taken for the suspension of payments, a moratorium of any Indebtedness, winding up,
dissolution, administration or reorganisation (using 3 voluntary arrangement, scheme of arrangement or oiherwise) of the Borrower;

) any action, proceedings, procedure or step is taken for the composition, compromise, assignment or arrangement with any creditar of
the Borrower;

() any action, proceedings, procedure or step rs taken for the appointment of a iquidator, receiver, administrative receiver, administrator,
compulsory manager or other similar officer in respect of the Borrower or any of its assets;

(n} the Borrower commences negotiations, or enters inta any compaosition, compromise, assignment or arrangament, with one or more of
its creditors with a view to rescheduling any of its Indebtedness {hecause of actual or anticipated financial difficulties);

(o) a distress, attachment, execution, 8Xpropriaticn, sequestration or another analogous legal process is levied, enforced or sued out on, or
against, the Borrower's assets (or its equivalent In other currencies) and is not discharged or stayed within 21 days;

(p} any Security on or over the assets of the Borrower becomes enforceable;

(a} any provision of this deed or any document under which the Borrower owes obligations to a Lender is or becomes, for any reason,
invalid, unlawful, unenforceabie, terminated, disputed or ceases to be effective or ta have full force and effect;

(r} the Borrower repudiates ar shows an intention to repudiate this deed or any document under which the Berrower owes abligations to
a Lender;

{s) the Borrower ceases, or threatens to cease, to carry on all ar g substantial part of its business; and

) any evant oCcurs (or Circumstances exisg) which, in the reasonable opinion of tne Lead Lender as agent for the Lenders, has or (s likaly
to materially and adversely affect the Barrower's ability to perform all or any of its obligations under, ar otherwise comply with ihe terms
of, this deed or any document under which the Borrower owes obligations to a Lender

Indebtedness: any obligation to pay or repay money, present or future, whether actuat or contingent, sole or joint and any guarantee or
indemnity of any of those obligations,

Lead Lender the Lender from time to time and for the time being notifiad to the Borrower by the Lenders 35 being the Lead Lender.
Lender Paragon Mortgages and Paragon Bank and erther or bath of them as the context shall require.

LPA 1925. Law of Property Act 1925,

Paragon First Fixed Charge Properties: all freehold and leasehcld properties {whether registered or unregisterad} and all commonhcld
properties. now or ir the future {and from tirme to time) owned by the Borrower. or in which the Borrower holds an intarest that are charged by
the Borrower with full Utle guarantee to a Lender by way of first fixed charge and Paragon First Fixed Charge Property means any of them,

Receiver a rscoiver, recawver and manager ar administrative raceiver of any or all of the Securad Assets appointed by the _ender under clacse 3.

Secured Assets: all the assers, praperty and Jndertaking for the tme bewrg subjedrt fo the Security created by, or pursuant o, this deec (ard
references o the Secured Assets snail include references to any part of them),

Secured Liabilities: ail presert and future obtigations and lizodities of tre Bor-ower to the Lerders or any of them, whether actuat or contingert
and wnethar owaa Jointy 25 severady, 35 prNrC0ar OF sJrely or N ary otner capaaty ana wnet=es or nat 3 Lender was an onginal party ro the
relevant ransachon and o whateve: rame of style, ogatner with all niecest Irc'ud ng, without hrmitation, defaut nrarast accnurg e respact
of those abiigaticns or dailities.



1.2

13

14

Sacurity: any mortgaga. charge (whether fixad or fioating, lega) or aquitablel, pledge, fier, assignment by way of security or other security
T rAST SRCUrNg 4ny Jhligaliuc &7 AGy persan, Oc any Jthar agreement r drrangemcnt naving 3 simitar effect

Security Period: tne period starting on the date of this deed ang ending on the date on which the Lead Lenger a3 agent for the Lerders 1s
satisfied that all the Serured Liatilities have been unconditionally and irrevocably paid and discharged in full and no further Secured Liabilites
are capable of being outstanding,

Interpretation
in thus deed.
{ay clause headings shall not affect the interpretation of this deed:

(b} a reference to a person shall include a reference to an individual, firm, company, corporation, partnershin, unincorporated body of

persons, government, state or agancy of a staie or any association, trust, joint venture or consoriium (whether or not having separate
legal personatity);

st}

(0} uniess the context othenwise requires, wards in the singular shall include the plural and in the plural shalt inciude the singular;

(d) areference to a party shall include that party's successars, permitted assigns and permitted transferses and this deed shall be binding
on, and enure 1o the benefit of the parties g this deed and their respective personal reprasentatives, successors, permitted assigns and
permitted transferees;

(&) areference to a statute or statutory provision is a reference to it as amended, extended or re-enacted from tme to tme;

i a referance to a statute or statutory provision shall include all subordinate legislation made from time to time under that statute or
statutory provision;

(g) areferance to writing or written includes email;

h

=

an abfigation un & parly not to do something includes an obligation not to allow that thing o be dong;

(i} areference to this deed {or any provision of it) or to any other agreement ar document referred to in this deed is a reference ta this
deed, that provision or such gther agreement or document as amended (in each case, ather than in breach of the provisions of this
deed)} from Hime o time;

0y areference 1o assets includes present and future properties, undertakings, revenues, rights and benefits of every description:

(k} a reference to an autharisation includes an aporaval, autharisation, carsent, exemption, filing, licence, natarisation, registration and
resolution;

() areference to continuing in relation to an Event of Default means an Event of Default that has not been remedied or walved;

(rn} 3 referance to determines or determined means, unless the contrary is indicated, a determination made af the absclute discration of
the parson making it;

(n} areference to a regulation includes any regularion, rile, official directive, request or guideline (whether or not having the force of law)
of any governmental, inter-gavernmental or supranational body, agendy, department or ragulatary, sef-regulatory ar other authority or
organisation; and

all benefits, powers, rights and discretions hereby conferred on the Lead Lender, either expressly or by reference, shall be enjoyed or
exercised oy the Lead Lander on behalf of the Lenders and all references to the Lead Lander shalf be construed accordingly

{0

-

Clawback

If the Lead Lender cansiders that an amount paid gy the Borrawer in respect of the Secured Liabifities Is capatile of Leing avoided ar otherwise
set aside on the liquidation or administration of the Borrower or atherwise, then that amount shall not be considerad to have been irravocabiy
paid for the purposes of this deed.

Nature of security over real property
A reference i this deed W ¢ charge ar martgage of ar aver any Property includes:

(a) alibuildings and fixtures ard fitiings (inciLding trade and tenant's fixiures and fitungs) that are situated on or form part of that Property
al any time;

(b} the proceeds of the sale of any part of rhat Property and any other monies paig or payable in respect of or in connection wilh: thae
Property;

(<) the benefit of any covenarts for ttle gver, or ertered Into, By any predecessor i ttle of the Borrower in respect of that Property, and
any mories pad or payable in respect of those covenants; and

iad) ali nghts under any licence, agreement for sale or agreement for iease n respect of that Property.
Law of Property (Miscellaneous Provisions) Act 1989

Eor the purgoses of sectinn 2 af the taw of Pronerty (Miscellanecus Provisions) Act 1989, the terms of the Facnity Agreament and of ary side
ietzers nalweer any parties .o rzlation Lo the Racility Agreement are ncorporared into “his deed.




1.6

1.7

3.2

33

3.4

35

4.1

4.2

Al

Perpetuity period

If -he rule aga:nst peroetlities applies 1o any trust craated by this deed, the perperuity pericd shall be 125 vears (as specfied by section 5(1) of
the Perperuities ard Accumulancns Act 2009).

Schedules

the Schedules form part of this deed and shail have affect as if set outn full in tre body of this deed Any reference to this deed includes the
Schedules.

COVENANT TO PAY

The Borrower shall, on demand, pay to the Lead Lender as agent for the Lenders and discharge the Secured Liabilities when they become due.

GRANT OF SECURITY

Floating charge

As a continuing security for the payment and discharge of the Secured Liabilities, the Borrower with full title guarantee charges to each Lender,
by way of first floating charge, all the present and future acquired undertaking, property, assets and rights of the Borrower

Qualifying floating charge
Paragraph 74 of Schedule BT to the Insclvency Act 1986 applies to the floating charge created by clause 3.7.
Automatic crystaliisation of floating charge

The floating charge created by cGause 3.1 shall automatically and immediately (without notice) convert into a fixed charge over the assets subject
to that floating charge if:

(@) the Borrower creates, or attempts to create, a Secunty or trust in favour of ancther person over all or any part of & Paragon First Fixed
Change Property without the prior written consent of the Lead Lender;

(b} the Borrower disposes, or attempts to dispose of, all or any part of a Paragon First Fixed Charge Property without the prior written
consent of the Lead Leader;

() any person levies (Or attempts to levy) any distress, attachment, execution or other process against all or any part of the Secured Assets;
or

{d} aresoiution is passed or an order 1s made for the winding-up, dissolution, administration or re-organisation of the Borrower.
Crystallisation of floating charge by notice

The Lead Lender may, in its sole discretion, at ary time and by written notice to the Borrower, convart the foating charge created under this
deed into a fixed charge as regards any part of the Secured Assets specifiad by the Lead Lender in that notice.

Assets acquired after any floating charge has crystallised

Any asset acquired by the Borrower after any crystallisation of the floating charge created under this deed that, but fer that crystallisation, would
be subject to & floating charge under this deed, shall (unless the Lead Lender confirms otherwise 1o the Borrower in writing) be charged to the
Lenders by way of first fixed charge.

LIABILITY OF THE BORROWER
Liability not discharged
The Borrower's liability under this deed in respect of any of the Secured Liabilites snall not be discharged, prejudiced or affected by

() any secunty, guarantee, indemnity, remedy or other right held oy, or avallable o, a Lerder that ss, or becomes, wholly or partially illegal,
void ¢r unenfgreceable on any ground;

(b} a Lender renewing, determining, varying or increasing any faciiity or other transaction in any manner or Corcurming in, accepting or
varying ary corrpromise, arrangement of settiement, ar omitting 1o claim or enforce payment fram any other person; or

{c} any ather act or emission that, out for this clause 4.1, mignt nave discharged, or otherwise prejudiced cr affected, the lisbility of the
Borrower

immediate recourse

The derrowear wanes any rgniit May have tc require a Lerger to anfarce any secuty 5 orher 7ght, or claim ary payment from, or oterwise
arcceeq aganst, any other person peforz enferong ihis deed agairst the Bor-ower

[$0
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GENERAL COVENANTS
5.1

Preservation of Secured Assets

The Borrower shalt not do, or permit to be done, any act or thing that would or might depreciate, jeapardise or otherwse prejudice the secunty
neld by the Lenders, or matenally diminish tne value of any of tie Secured Assers or the effectiveness of the sacurity created by this deed.
5.2 Borrower's waiver of set-off
The Borrower waives any presant or future nght of ser-off it may have in respect of the Secured Liabllities (including sums payable by the
Borrower under this ¢eed).
5.3 Compliance with laws and regulations
(@) The Borrawer shall not, withaut the prior written consent of the Lead Lender, use or permut the Securad Assets ta be used in any way
contrary 1o law.
(k) Tne Borrower shall:
i)y comply with the requirements of any law and regulation relating to or affecting the Secured Assets or the use of it or any part of
them;
(i) obtain, and promptly renew from time to nme, and comply with the terms of ail authorisations that are required in connection with
the Secured Assets or their use or that are necassary Lo preserve, maintain or renaw any Secured Asset; and
(i) promptly effect any maintenance, modifications, alterations or repairs that are required by any law or regulation to be effected on
or in connection with the Secured Assets.
5.4 information
i The Borrower shall:
‘ require;

{a) give the Lead L ender such information congerning the location, condition. use and operation of the Secured Assets as the Lender may
(ch
5.5

Payment of outgoings

permit any persons designated by the Lead Lender and any Receiver ta enter on its premises and inspect and examine any Secured
Asset, and the records raiating to that Secured Asset, at all reasonable times and on reasonable prior notice; and

promptly notify the Lead Lender in writing of any action, claim, notice or demand made by or against it in connection with ali or any part
of a Secured Asset or of any tact, matter or crcurmstance whuch may, with the passage of Lnie, give rise to such an action, ciaim, natice

5.0

Appointment of accountants

or demand, together with, in each case, the Borrowar's proposals for settling, liquidating, compounding ar contesting any such action,
Securad Assets and, on demand, produce evidence of payment to the Lead Lender

claim, natice or demand and shall, subject to the prior approval of the Lead Lender, implement those proposals at its own expense.

(i)

(i

The Borrower shall promptly pay all taxes, fees, licence duties, registration charges, insurance premiums and other outgoings in respect of the
(a) The Borrawer shall:

subsidiaries and repart to the Lead Lender; and

at its own cost, If at any fime so reguired by the Lead Lender, appoint a2n accountant ar firm of accountants nominated by the Lead
Lender ({including if required an employee of the Lead Lender) to investigate the financiat affairs of the Borrower and those of its

co-operate fully with any accountants so apported and immediately provide those accountants with all information requested.
Power to remedy

{b} The Borrower authorises the Lead Lender to make such an appointmeant as it shall think it at any time, without further authority from
the Barrower. In every case, the Borrower shall pay, or reimburse the Lead Lender far, the fees and expenses of these accountants.
POWERS OF THE LENDER
6.1

containad in this deed.

(b} The Borrower irravocably authorisas the Lead Lender and «s agents (o dg all tmngs that are necassary or desirabie for {nat purpase.
(€} Any mones expended by the Lead Lender .n remeaying a oraach oy th

rernbursed oy the Barrower 1o rhe Lead Lenda- on a

Exercise of rights

Lt

(aj The Lead Lender shali be entitled (but shall not be obliged) to remedy. at any time, 3 breach by the Borrower of any of its cbligations

iy oo
WY Udais

)
noam ards

h

nigre

Borrower of its obligations contained in this deed shall e
hall carry 1 o causa 13
Flaating charge

st accordance with
{a) The mgnts o1 he iead Lender under clause o @ are w.hout nrejudive Lo any uther dgils al Uhe Lender unde” this desc.
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6.3

6.4

6.5

6.6

71

7.2

8.1

8.2

1

Lender has Receiver's powers

To the extent permitted by 1aw, arty 1ght, power or giscretion conferred by this deed on a Recewer may, after the security constituted by th's
deed has becocme erfarceable, be exercises by the Lead Lender as agent of the Lenders in relation to ary of the Securad Assets whetter or not
it has taken possession of any Secured Assets and without first appomnting a Recewer or notwithstanding the appomntment of a Raceiver

New accounts

{a} 'f a Lender receives, or 15 deemed to have received, notce of any subsequent Security, or other interast, affacting all or part of the
Secured Assets, such Lender may open a new account for the Borrower in the Lender’s books. Without prejudice to a Lender's right to
combine accounts, no money paid Lo the credit of the Borrower 10 any such new account shall be appropriated towards, or have the
effect of discharging, any part of the Secured Liabilities.

If & Lencler does not open & new account immediately on receipt of the notice, or deemed notice, under clause 6.4(3), then, uniess the
Lender gives express writcen notice ta the contrary ta the Borrower, all payments made by the Borrower to the Lender shall be treated
as having been credited to 2 new account of the Barrower and not as having been appliad in reduction of the Secured Liabilities, as from
the tme of recaipt or deemed receipt of the relevant notice by the Lender.

g

indufgence

The Lead Lender may, at its discretion, grant ime ar other induigence, or make any other arrangement, variation ar release with any person not
being a party to this deed (whether or nat any such persan is jointly liable with the Barrower) in respect of any of the Secured Liabilities, or of
any other sacurity for them withaul prejudice either to this deed or to the liability of the Borrower far the Secured Liabilities.

Appointment of an Administrator

(3) The Lead tender may, withoul notice to the Borrower, appoint any one o7 more persons to be an administrator of the Borrower
pursuant to Paragraph 14 of Schedule B of the Insolvency Act 1986 if the security canstituted by this deed becomes enforceatle.

th) Any appointment under thi5 ¢lause 6.6 shall:

(
(i) take effect, in accordance with paragraph 19 of Schedule B1 of the Insalvency Act 1986

i} bein writing signed by 2 duly authonised signatory of the Lead Lender: and

(©) The Lead Lender may apply to the court for an order removing an Administrator from office and may by notice in writing in accordance
with this clause 6 6 appoint 8 replacement for any Administrator who nas died, resigned, been removed or wha has vacated office upon

ceasing to be gualified.

WHEN SECURITY BECOMES ENFORCEABLE
Security becomes enforceable on Event of Default

The security constituted by this deed shall become immediately enforceable if an Event of Default occurs.

Discretion

After the security constituted by this deed has become enforcaable, the Lead Lender may, in its absolute discretion, enforce all or any part of that
security at the umes, In the manner and on the tarms it thinks fit, and take possession of and hold or dispose of aif or any part of the Secured

Assets.

ENFORCEMENT OF SECURITY

Enforcement powers

{a) For the purposes of all powers implied by statute, the Secured Liahilities are deemed o have become due and payable on the date of
this deed.

(b} The power of sale ard other powers conferred by sectior 101 of the LPA 1925 {as varied or extended by this deed) snall be immediately
axercisable at any time after the security constituted oy this deed has become enfarceable under ciause 7.1.

(€} Section 103 of the LPA 1925 does not apply to the security constituted by this deed.

Extension of statutory powers of leasing

The statutory Jowers cof 'easing and acceprng surrenders corfer-ed on mortgagees ander the LEA 1925 and by any other statute are extended
50 35 te autrorise the Lead Lender and any Recawer, at any hme after the security constituied by this geed has become anforceatie. whether

I its own narre gr in that of the Borrower, to:
{a) grant 3 lease or agreement 10 lease,

b} accept surrenders af leases, Or



3.3

8.4

8.5

a7

LE:)

3.9

{c) grant any option of the whole or any part of the Sec.red Assets with whatever rights raatng to other parts of it,

uck rerms and candinion
]

e ‘ uding
TwIthoal tha need 0

whether of not at a premium and containg such covenants or the parc of tne Borrawer, and or
; st l\VTies

5
the payment of money (¢ a lessee or tenant on a surrender] as the Leaag Lander or Recanar NG
any of the restrictions imposed by sections 99 and 100 of the LPA 1925,

Access on anfarcement

{ay Atany time after the Lead Lender has demanded payment of the Secured Liabillities or if the Borrower defaults in the performance of
its obliganons under this deed, the Borrower will allaw the Lead Lender or its Receiver, without further notice or demand, immediately
to exercise alt its rights, powers and remedies 10 particular [and witnout imitanons to take possession of any Secured Asser and for that
purpose ta enter on any premises where a Securad Assat is situated (or where the Lead Lender as agent of the Lenders ar a Raceiver
reasonably believes a Secured Asset to pe situated) without incurring any liability to the Borrower for, or by any reason of, that entry.

z

At all umes, the Barrawer must use its best endeavours to allow the Lead Lender or ts Receiver access 10 any pramises for the purpose
of dlause 8.3(a} (including obtaining any necessary consents or permits of oiher persons) and ensure that is employees and officers do
the same.

Prior Security

Y-

At any ime after the security constituted by this deed has become enforceable, or after any powers conferred by any Security having prority to
this deed shall have become exercisable, the Lead Lender:

{a} redeem that or any other prior Security;

(hy procure the rransfer of that Security to it and

() settle and pass any account of the holder of any prior Security.
The settiement and passing of any such account passed shall, in the absence of any manifest error, be conclusive and binding on the Borrower,
All monies paid by the Lead Lender to an encumbrancer in settlernent of any of thase accounts shall, as from its payment by the Lead Lender, be
due fram the Borrower 1o the Lead Lender on current account and shall bear interest at the Defauit Rate and be secured as part of the Secured
Liabilities.
Protection of third parties

No purchaser, martgagee or other persen dealing with the Lead Lender as agent of the Lenders, any Receaiver or Delegate shall be concerned
to enquire:

ta} whether any of the Secured Liabilities have become due or payable, or remaln unpald or undisthaiged,

{b) whether any power the Lead Lender as agent of the Lenders, a Recajver ar Delegate is purporting to exercise has become exercisable
ar is properly exercisable; or

{c) how any money paid to the Lead Lender as agent of the Lenders, any Receiver or any Delegate is to be applied.
Privileges

Each Receiver and the Lead Lender is entitled to all the rights, powers, orivileges and immunities conferred by the LPA 1925 on morigagees and
receivers.

No fiability as mortgagee in possession
Neither the Lead Lender, any Receiver, any Delegate nor any administrator shall be fiabie, by reasan of entering nta posseassion of @ Security
Asser or for any other reason, 1o 3ccount as mortgagee n possession in respect of gl or any of the Secured Assets, nor shall any of them be

liable for any foss on realisation of, or for any act neglecr ar defauit of any nature in connection with, all or any of the Secured Assets fur winch
3 mortgagee in possession might be liable as such.

Conclusive discharge to purchasers

The receipt of the Lead Lender, or any Receiver ar Delegate shall be a conclusive discharge to a purchaser and, in making any saie or other
disposal of any of the Sacured Assats or in making any acquisiien n the exercise of their respective powers, the Lead Lender, and every Receiver
and Delegate may do so for any consideration, in any manngr and on any terms that it or e thinks fit.

Right of appropriation

The Lead Lender shall have the right, at any time after the security constituted by ths deed has become enfarceable, to appropriate all or any

of those Securad Assets in or towards the payment or discharge of the Secured Liablities in any order that the tead Lender may, n 1ts 3bsclute
discretion, determine.

RECEIVER
Appointment

At any time after the security constautad oy this deed has becorme erferceable, o at the raguest of the Borower, the L2ad Lender may, without
Mursher ~gtoa appoint oy way of deed, or othenw se in whting, any one or More persers 1o e 3 Recever of 2ll 31 any part of e Secured Assels

Tlmoyrimg ~hyema S
sLoaling Cnlrge . )
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9.2

2.3

9.4

9.5

9.6

10.
10.1

10.3

10.4

10.5

10.6

0.7

10.8

Removal

The Lead Lender, witnout further notice (sulject to section 45 of the insalvency Act 1986 in the case of an admirustrative recewer}, from time o
time, by way of deed, or ctherwise nwrting, remove any Receiver appointed by it and may, wheneveritthinks fit, appoint anewRecaiver inthe place of
any Recewver whose appaintment may for any reason have terminated.

Remuneration

The Lead Lender as agent of the Lenders may fix the remuneration of any Recever appainied by it without the restrictons contaned in section
109 of the LPA 1925, and the remuneraton cf the Receiver shall be a debt secured by this deed, to the extent not otherwise discharged.

Power of appaintment additional to statutory powers

The power to appoint a Receiver conferred by this deed shall be in addition to all statutary and other powers of the Lenders under the insalvency
Act 1986, the LPA 1925 or otherwise, and shall be exercisable without the restrictions contained in secticns 103 and 109 of the LPA 1925 or

otherwise.
Power of appointment exercisable despite prior appointments

The power to appoint & Recawver (whether conferred by this deed or by statute} shall be, and remain, exercisaple by the Lead Lender despite any
prior appointment in respect of all ar any part of the Secured Assets.

Agent of the Borrower

Ary Receiver appointed by the Lead Lender under this deed shall be the agant of the Borrower and the Borrower shall be solely responsibie
for the contracts, engagements, acts, omissions, defaults, losses and remuneration of that Receiver and for liabilities incurred by that Recaiver.
The agency of each Receiver shail continue until the Borrower goes into liquidation and after that the Receiver shall act as principal 2nd shall not
become the agent of the Lenders.

POWERS OF RECEIVER
General

{a} Any Receiver appointed by the Lead Lender under this deed shall, in addition to the powers conferred on him by statute, have the
powers set out in clause 10.2 to clause 10.27.

(b) If there is more than one Receiver holding office at the same time, each Receiver may (unless the document appainting him states
otherwise} exercise all of the powers conferred on a Receiver under this deed individually and to the exclusian of any other Receiver,

{c} Any exercise by @ Receiver of any of the powers given by clause 10 may be on tehalf of the Borrower, the directors of tha Barrawer (in
the case of the pawer contained in clause 10.14) or himself.

Repair and develop Properties

A Receiver may undertake or complete any works of repair, bullding or development on a Property and may apply for and maintain any planning
permission, development consent, building regulation approval or any other permission, cansent or licence to carry out any of the same.

Surrender leases

A Receaiver may grant, or accept surrenders of, any leases or tenancies affecting any Property and may grant any cther interest or right aver any
Property an any terms, and subject to any conditions, that he thinks fit.

Empioy personnel and advisers

A Receiver may provide services and employ or engage any managers, officers, servants, contractors, workmen, agents, other personnel and
professional advisers on any terms. and subject to any conditions, that he thinks fit. A Receiver may discharge any such person or any such
person apoointed by the Borrower.

Make VAT elections
A Recever may make, exercise or ravoke any value added tax option (o tax as he thinks fit.
Remuneration

A Receiver may cnarge and receive any sum by way of remureraucn (in addition to afi costs. charges and experses incurrad by himj rhat the
Lead Lender may prascribe or agree with him.

Realise Secured Assets

A Receiver may collect and get in the Securea Assets ar any pars of them i respect of which he s appointed, and make any demands and take
any proceedirgs 35 may searm expedient for that ourpose, and take oossession of the Secured Assets with fike rights.

Manage or reconstruct the Borrower's business

A Recewver may Carry 07, manage, cevelcp, "2Corsinuct, amalgamate or civersfy or CoNdu-in Carrying or, managing, deve'oping, reconstrucing,
amalgamanng or diversifying the busiress of the Borrower.

paragon
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10.9 Dispose of Secured Assets

i

A Receiver may seil, exchange, convert into manay and realisa all or any of the Secured Assets in respect of wiich hie 1S appointed in any manner
{induding, without simiEation. Dy pudiic auction or grivate saie) and generdily on any lermsg and Conamions as he thinks fit. Aay sate May oe forary,
considerationznatthe Recaiver thinks fitand a Recever may promota, or CONCUrin promoting, a company to purcnase ine Secured Assets tobe sold.

10.10 Valid receipts '

A Recever may give valid receipt for all monies and execute all assurances and things thar may be proper or desirable for realising any of the
Secured Assers.

10.11 Make settlements
A Receiver may make any arrangement, settlement or compramise between the Barvowear and any other person that he may think expedient.
10.12 Bring proceedings

A Receiver may bring, prosecute, enforce, defend and abandon ali actions, suits and proceedings in reiation o any of the Secured Assets as he
thinks fit.

10.13 improve the Equipment
A Receiver may make substitutions of, or improvements to. the Eguipment as he may think expedient.

10.14 Make calls on Borrower members
A Receiver may make calls conditionally or unconditonally on the members of the Barrower in respect of unieallsdd capital with (for that purpose
on its directors in respect of calls authorised to be made by them.

10.15 Insure

A Receiver may, if he thinks fit, but without prejudice to the indemnity in dause 13, effect with any insurer any policy of insurance either in lieu
or satisfaction of, or in addition to, the insurance required to be maintained by the Borrower under this deed.

10.16 Powers under the LPA 1925

A Receiver may exercise all powers provided for in the LPA 1925 in the same way as if he had been duly appointed under the LPA 1925, and
exercise all powers provided for an administrative receiver in Scheduie 1 1o the Insolvency Act 1986.

10.17 Borrow
A Receiver may, for any of the purpases authorised by this clause 10, raise money by barrowing from any other person either unsecured or on
the security of alt or any of the Secured Assets in respect of which he Js appointed on any terms that he thinks fit (including, if the Lead Lender
consents, ierms under which that security ranks in prority to this geed).

10.18 Redeem prior Security
A Receiver may rédeam any pricr Security and settie and pass the accounts ta which the Security ralates. Any accounts so settled and passed
shall be, in the absence of any manifest error, conclusive and binding on the Borrower, and the monies s0 pad shall be deemed to be an
expense properly incurred by the Recener

10.19 Delegation
A Receiver may delegate his powers in accordance with this deed. '

10.20 Absolute beneficial owner

A Receiver may, in relation to any of the Secured Assats, exercise alt powers, autharisations and rights he would be capable of exercising, and do
all those acts and things, as an absolute benefical owner could exeraise ar do in the ownership and management of the Secured Assets or any
part of the Secured Assels.
10.27 Incidental powers
A Recewer may do any other acts and things that he:
{a) may consider desirabyie ar necessary for realising any of the Secured Assers,

(by may consider inaidentat or corducive ta any of the rights or powers canfersed on a Recewer under or by virtue of this deed or law; or

(cy awfully may or can do as agent for Tre Borrpwer
y may

11. DELEGATION

-

1.1 Delegation

Te Lezc Lender or dity Retaver may deregate (aitnar goneraty or specificaily) by power of attornay 07 in ary other manrer £G ary gersor any
right, aower, guthonty or Siscration conforred on 't oy this deed (including e power of altarrey granted Lnder ranse 15 1)

Tlaaeing ~haraa £
CL3aUNg narge
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11.2 Terms
The Lead Lender and each Receiver may make a delegation on the terms and conditions (including the power to sub-delegate) that it thinks fit.
11.3  Liability

Neither the Lead Lender nor any Receiver shail be in any way liable or respansible to the Borrower for any fass or liability arising from any act,
default, omission or misconduct on the part of any Delegate.

12. APPLICATION OF PROCEEDS
12.1  Order of application of proceeds

All monies received by the Lead Lender, a Receiver or a Delegate pursuant to this deed, after the sacurity constituted by this deed has becorme
enforceable, shall {subject ta the claims of any person having prior rights and by way of variation of the LPA 1925) be apglied in the following
order of priority:

(@) in or towards payment of or provision for all costs, charges and expenses incurred by or on behalf of the Lenders (and any Receiver,
Delegate, attcrney or agent appointed by it} under or in connection with this deed, and of all remuneration due to any Receiver under
ar in connection with this deed;
(b} in or towards payment of or pravision for the Secured Ligbilities in any order and manner that the Lead Lender determines; and
(@) in payment of the surplus (if any} to the Borrower or other person entitled to it.
12.2 Appropriation
Neither the Lender, any Receiver nor any Delegate shail be bound (whether by virtue of section 109(8) of the LPA 1925, which is varied accerdingly,
or otherwise) ta pay or appropriate any receipt or payment first towards interest rather than principat or ctherwise in any particular order
between any of the Secured Liabilities.
123 Suspense account
All monies received by the Lead Lender, a Receiver or 2 Delegate under this deed:
(@) may, st the discretion of the {ead Lender, Recewer or Delegate, be credited ta any suspense or securities realised account;

{b) shall bear interest, if any, at the rate agreed in writing between the Lead Lender and the Barrower; and

{c) may be held in that account for so fong as the Lead Lender, Receiver ar Delegate thinks fit.

13. COSTS AND INDEMNITY

13.1  Costs

The Berrower shall, promptly an demand, pay to, or reimburse, the Lender 2nd any Receiver, on a full indemnity basis, alf costs, charges,
expenses, taxes and liabilities of any kind (including, without limitation, legal, printing and out-of-pocket expenses) incurred by the Lead Lender,
any Receiver ar any Delegate in connection with:

{a) this deed or the Secured Assets;

(by taking, holding, protecting, perfecting, preserving or enforcing {or attempting to do so} any of a Lender's, a Recewer's or a Delegate’s
rights under this deed; or

(€} taking proceedings for, or recavering, any of the Secured Liabilities,
togather with interest, which shall accrue and he payable (without the need for any demand for payment being made) from the date on which
the relevant cost or expense arose until full discharge of that cost or expense (whether before or after judgment, liguidation, winding up or
administration of the Borrower) at the rate and in the manner specified in the Facility Agreement.
13.2  indemnity

The Borrower shall indemnify each Lender, each Receiver and each Delegate, and their respective employees and agents against all liabilities,
costs, expenses, damages and losses {including tut not limited to any direct, indirect or consequential losses, loss of profit, loss of reputation
and all interest, penalties and fegal costs (calculated on a full indemnity basis) and all other professional costs and expenses) suffered or incurred
by any of them ansing out of or in connection with:

{a) the exercise or purported exercise of any of the rights, powers, authorities or discretions vested in them under this deed or by law in
respect of the Secured Assets,

(by taking halding, protecting, perfecting, preserving or enforcing (ar attempting te do s0) the security constituted by this deed; or

0} any default or deigy oy the Barrower in performing any of ‘(s obiigations under this deed.

|
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14.

14,1

15.

15.1

15.2

16.

17.

171

17.2

18.

181

Any past or present employee or agent may enforce the terms of this clause 13.2 subject to and in accordance with the provisions of the
Contracts (Rights of Third Parties) Act 1999

FURTHER ASSURANCE

Ffurther assurance

The Borrower shall, aUis own axpense, take whatever acticn tha Lead Lender or any Receiver may r2ascnably require for
‘a) creating, perfacting or grotecting the security intended o be created by this deed;
(b} facilitating the raalisation of any Secured Asset; or

(@ faclitating the exercise of any right, power, authority or discretion exercisable by the Lender or any Receiver in raspect of any Secured
Asset,

including, without limitation {if the Lead Lender or Recewer thinks it expedient] the execution of any transfer, conveyance, assignment or

assurance of all or any of the assats forming part of {or intended to form part of) the Secured Assets (whether to the tender ar to its nominee)
and the giving of any notice, order or direction and the making of any registration.

POWER OF ATTORNEY
Appointment of attorneys

By way of security, the Borrower irrevocably appoints the Lead Lender, every Recever and every Delegate separately to be the attorney of the
Barrower and, in its narme, on its behalf and as its Act and deed, [0 execute any documents and do any acts and things that:

{a) the Borrower is required to exacute and do under this deed; or

{by any attorney deems proper or desirable in exercising any of the rights, powers, authorities and discretions conferred by this deed or by
law on the Lead Lender, any Receiver or any Delegate.

Ratification of acts of attorneys

The Borrower ratifies and confirms, and agrees to ratify and ronfirm, anything rhat any of its gttorneys may do in the proper and lawful exercise,
or purported exercise, of all or any of the rights, powers, authorities and discretions referred (o 1n clause 151

RELEASE

Subject to clause 23.3, on the expiry of the Security Pariod (but not otherwise), the Lead Lender shall, at the request and cast of the Borrower,
Lake whdlever aclion is recessary to.

{a) release the Securad Assets from the security constituted oy this deed; and

{b) reassign the Secured Assets to the Borrower.

ASSIGNMENT AND TRANSFER
Assignment by Lender
{a) At any tme, without the consent of the Borrower, a Lender may assign or transfer any or all of its rights and obligations under this deed.

(b} A Lender may disclase to any actual or proposed assignee or transferee any information in its possession that refates to the Borrower,
the Secured Assets and this deed that the Lender considers appropriate.

Assignment by Borrower

The Borrower may net assign any of 45 rights, or transter any of its rights or ooligations, under this deed.

SET-OFF
Lender’s right of set-off

& Lender may at any ume set off any hability of the Borrower 10 such Lender against any hability of such Lencer to the Borrower, whetrer either
lignility = prosent or ulure, iguidatent or unaqidated, and whether ar nat either igbilily anses under this deed. If the liaoilities 1o ne set off arc
axpressed i different currencies, the Lander may convert aither hability af 2 market <ale of axchange for the purcose of set-off. Any exercise by
a Lerder of its nights Uncer this <lause 18 shall rat ot or affect any ofher nghts or remedies availaole 10 i uncer this deed or otnerwise.

Stascie
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18.2

19.

19.1

19.2

19.3

20.

201

21.

21.1

22
2.1

Exclusion of Borrower's right of set-off

All payments made by the Borrower to the Lender under this deed shall be made without any sat-off, counterclaim, deduction or withhoiding
(other than any deduction ar withhoiding of tax as required by law).

AMENDMENTS, WAIVERS AND CONSENTS

Amendments

No amendment of this deed shall be effective unless it is in writing and signed by, or on behalf of, each party (or its authorised reprasentative).

Waivers and consents

{a} Awaiver of any right or remedy under this deed or by law, or any consent given undar this deed, is only effective if given in writing by
the waiving or consenting party and shall not be deemed a waiver of any other greach or default. It only applies in the circumstances for
which it is given and shall not prevent the party giving it from subsequently relying on the relevant provision.

A failure to exerdise, or a delay in exercising, any right or remedy provided under this deed ¢r by law shall net constitute a waiver of
that or any other right or remedy, prevent or restrict any further exarcise of that or any ather right or remedy or constitute an election
to affirm this deed. No single or partial exercise of any right or remedy provided under this deed or by law shall prevent or restrict the
further exercise of that or any other right or remedy. No eiection to affirm this deed by the Lead Lender shall be effective unless it is in

Writing.

o
g

Rights and remedies

The rights and remedies provided under this deed are cumulative and are in addition to, and not exclusive of, any rights and remeadies provided!
by law.

SEVERANCE

Severance

if any provision (or part of & provision) of this deed is or becomes invaiid, illegal or unenforceable, it shall be deemed modified to the minimum
extent necessary to make it vaiid, legal and enforceshle. If such medification is not possitzle, the relevant provision r part of a provision) shall
be deemed deleted. Any modification to or deletion of a provision (or part of g provision) under this clause shall not affect the legality, validity
and enforceability of the rest of this deed.

COUNTERPARTS

Counterparts

{a) This deed may be executed in any number of counterparts, each of which when executed and delivered shall constitute a duplicate
original, but all the counterparts shall together constitute one deed.

{b) Transmission of the executed signature page of a counterpart of this deed by fax or email {in POF, JPEG or other agreed format} shall take
effect as delivery of an executed counterpart of this deed. If either method of delivery is adopted, without prejudice to the validity of the
deed thus made, each party shall provide the others with the original of such counterpart as soon as reascnably possible thereafter.

THIRD PARTY RIGHTS
Third party rights

{a} Except as expressly provided elsewhere in this deed, a person who is not a party to this deed shall not have any rights under the
Contracts (Rights of Third Parties) Act 19599 to enforce, or enjoy the benefit of, any term of this deed. This does not affect any right or
remedy of a third party which exists, or is available, apart from that Act.

{0y The rights of the partias to rescind or agree any amendment or waiver under this deed are not subject to the consent of any other
person.

FURTHER PROVISIONS

Independent security

The securty constituted by vhis deed shall be in addition to, and independent of, any cther security or guarantee that a Lender may hold for
any of the Secured Liabiities at any nme. No prior security held by a Lender over the whaole or any part of the Secured Assets shall merge in tne

secunty created by this deed.

Floating charge £ .
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23.2

235

24,
241

24.2

243

24.4

245

'iH'I_l;I

Continuing security N

Tha satunly constituted by rhes deadt shall ramar in fuit forca and effect as a continuing secunity for the Secured Laoilities, despite any ;entte*rem
of account, or interrediase pdyiignt, O ather matter or thing, uriless and untit fne Lead Lenaer discharges s deed « weling,

Discharge conditionai

Any release, discharge or settlement bétween the Borrower and the Lead Lender shall be deemed conditional an no payment or security
received by the Lead Lender in respect of the Secured Liabilities being avoided, reduced or ordered te be refunded pursuant to any law relating
to insolvency, bankruptcy, winding-up, administration, recavership or otherwise. Oespite any such refease, discharge or settlement the Lead
Lender may recover the value ar amount of such security or payment from the Borrower sunsequently as if the release, aischarge or settlemant
had not occurred.

Certificates

A certificate or determination by the Lead Lender as to any amount for the time being due to it from the Barrower under this deed shall be, n
the absence of any manifest error, conclusive evidence of the amount due.

Consolidation

Tha restriction on the right of consolidation contained in saction 93 of the LPA 1925 shal! not appiy to this deed.

Small company moratarium

Notwithstanding anything 1o the contrary in this deed, neither the obtaining of a3 moratarium by the Barrower under schedule AT to the
Insolvency Act 1986 nar the doing of anything by the Borrawar with a view to abtainng such a maratarium (including any preliminary decision
or investigation) shall be, or be canstrued as:

(@) an event under this deed which causes any floating charge created by this deed to crystailise;

(0} an evenl under Lhis deed which causes any restriction which would not otherwise apply to be imposed on the disposal of any property
by the Borrower; or

(C) a ground under this deed for the appointment of a Receiver.

NOTICES

Pelivery

Each notica ar ather communication required ta be given to g party under ar in cannectian with this deed shall be:
(&} inwriting;
(D) delivered by hand, by pre-paid first-class post or ather next working day delivery service ar sent by fax; and

(¢} sentto the Barrower and the Lenders at their respective registared offices r to ¢ty uliier address as is notified in writing by ane party
to the other from time to time.

Receipt by Borrower

Any rotice or other cammunication that the Lender gives to the Barrower shall be deemed to have been received:
(a) W delivered by hand, at the time wis left at the relevant address;
(b) if posted by pre-paid first-class post or other next working day delivery service, on the second Business Day after posting; and
() if sent by email, when recaived in legible form,

A notice or ather commurnication given as described in dause 24.2{a) or clause 24.2(c) on a day that s not a Business Day, or after nermal
business hours, in the place it 1s recewed, shall be deemed to have been received on the next Business Day.

Receipt by Lender
ANy POLCE or other cammunication given to the Lender shall be deemed (o have been received oﬁiy on actuai receipt.
Service of proceedings

This clause 24 does not apply to the service of any proceeaings or other documents in ary legal achior or. where applicable, any arbiration ar
ather method of dispute “esoiution

No natice by email

A natice or other comrmunication gven unider ul o connection with thus deed is valic if sent by email.
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25. GOVERNING LAW AND jURISDHCTION

25.4 - Governing law

This geed ana any dispute or claim arising out of or in connection with it or its subject matter or formation (including nor-contractua: disputes
or claims) shall be governed tiy and construed in accordance with the law of England and wares.

25.2 Jurisdiction

Each party irrevocatly agrees that, subject as provided betow, the couns of England and Wales shall have exClusive junsdicuion over any dispute
ar claim arising out of or in connaction with this deed or its subject matter or formaton {including non-contractual disputes or claims). Nothing
1n this clause shall imit the right of the Lender to take proceedings aganst the Borrower in any other Zourt of competent jurisdiction, ner shall
tre teking of proceedings 1n any one or mare jurisdictions preclude the taking of proceedings i any other jurisdictions, whether concurrently or
not, to the extent permitted by the law of such other jurisdiction,

25.3 Other service

The Borrower irrevocably consents to any process in any legal action or proceedings under clause 25.2 being served on it in accordance with the
provisions of this deed relating tc service of notices. Nathing contained in this deed shall affect the right to serve pracess in any other marner

permitted by law.

This docurnent kas been executed as a deed and is delivered and takes effect on the date stated ar the beginning of it

Executed as a deed by

Name of Borrower j_;ﬁ\mh.; T PQQP FETLES UmauTeEDd

acting by

Narme of Sest Director _EUL BEANRARD FTAMES ‘Fﬂﬂf_ﬂ NT -

and :19ru._o( Li« tua,  presasacs. S )

Name of

i Signed (Director}

Hoy waels Heath
C West Sussex
Witro iy o Llepadin | Pl b led .
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