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Registration of a Charge

Company Name: S.D.W. PROPERTY LIMITED
Company Number: 10574827

Received for filing in Electronic Format on the: 22/04/2024 XD1JFQRM

Details of Charge

Date of creation: 12/04/2024
Charge code: 1057 4827 0009
Persons entitted: REDWOOD BANK LIMITED (COMPANY NUMBER: 09872265)

Brief description: 16 ROYAL COURT, DRIVE, BOLTON, BL1 4A2 - TITLE NUMBER:
GM873032 35 ROYAL COURT, DRIVE, BOLTON, BL1 4A2 - TITLE
NUMBER: GM879752 88 ROYAL COURT, DRIVE, BOLTON, BL1 4A2 -
TITLE NUMBER: GM857250 52 MADISON GARDENS, WESTHOUGHTON,
BOLTON, BL5 3XR - TITLE NUMBER: MAN39924 18 HATHERLOW COURT,
WESTHOUGHTON, BOLTON, BL5 3ZF — TITLE NUMBER: MAN99584

Contains fixed charge(s).

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT SAVE FOR MATERIAL REDACTED PURSUANT
TO S.859G OF THE COMPANIES ACT 2006 THE ELECTRONIC
COPY INSTRUMENT DELIVERED AS PART OF THIS APPLICATION
FOR REGISTRATION IS A CORRECT COPY OF THE ORIGINAL
INSTRUMENT.

Electronically filed document for Company Number: 10574827 Page: 1



Certified by: GEORGIA MITCHELL

Electronically filed document for Company Number: 10574827 Page: 2
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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 10574827

Charge code: 1057 4827 0009

The Registrar of Companies for England and Wales hereby certifies that a

charge dated 12th April 2024 and created by S.D.W. PROPERTY LIMITED
was delivered pursuant to Chapter A1 Part 25 of the Companies Act 2006

on 22nd April 2024 .

Given at Companies House, Cardiff on 24th April 2024

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006

Companies House s



The Lega!l charge.

Leg ge

Date: 12 A& 2024

The Chargor

Redvwood Bank Limited

Bank reference: 5.0.W Property Limited

[R RedwoodBank.




THIS BEED 15 srindicom 174 e AT 074
BETWEEN
{1 S.DUW PROPERTY LIMITEDR a company.incorporated in England and Wales with regigiered  number
C 1OBTARYY vihoss registared office At 453 Carr Place, Walton Sudmmit Centre, Barber Bridge, Preston, PRS
BA {the “Chargor]; and
121 REDWOOD: BANK LIMITED, a campany incorporated in England and Wales with registerad number
‘09872265 whose registered office is at Suife 101 The Nexy Building Broadway, Letchworth Garden City,

SGE3TA [the "Lender”).

BACKGROUND
A} Thelender provides facilities to the Chargor,
(B s @ condition of the Lender maldng the Tacilitied available to the Chargor that the Chiargor enter into this

‘Daed in Favour of the Lender,

OPERATIVE FROVISIONS

i DEFINITIONS AND INTERPRETATION
Lh Definitions
1r this Desd, Unlessotherwise provided:
_'_Egas!iﬁggslﬂay ‘means @ day, other fHaga_-'a' Satirday, Sunday Qr_;:iﬁ_%:!it
holiday, onwihich banks are open for busingss in London;
Cettificate of Titls aniy report on or ertificate. of title relating to the Real
Propierty supplied to the Lender by the Chargar [or on its
Bedyalfy;:
Event of Default: “means-an- Event of Defaull-as defined in. tha ':F'&c:'ji.%’t’?.%f
Agreement;
CErivirarimient the natural and marimade envirorrmient ncluding &l or
By .c}%’-i?ti“}ej'Fi:jliﬁwiﬁgg_nmdiia; parmiely. air, water and lard
Unchudiog alr within biildings and-othar natural or man-
mate structures above or balow thiegratnd) and any living
. m“gaﬂism:s..i?mi%udiﬂg man) or systems supported by those
rhedia;
Enviranmirital Law all applicable laws, statutes, vegulations, -secondary
legista t%k}n,_byga_iam{ cormon e directives; treaties an i

other medsires judgroents and deciions of any court.or



Envirorimental Licence

“Facility Agreement

Fina neial Collateral

Financial Collateral Hegulations.

Insurance Policies

Leases

Legal Reservations

LPA 1925
Reat Proparty

triburial; codes of gracticeand guidance rotes o sootar as

they relaterto or apply Lo the Environment;

sy Cauthorisation, permit or lognde . ecgssary uider.

Environmental Law in respect of any of the Secured Assets.
migans the fatility letter _{inc{}?;jma?%ng: the Lender's
standard terms and conditions) dated onoor arbund the
date of this Deed Hetwesn the Thargor ad borrewer and
the Lendsr as lender and as the same. may be

suppleniented, varied, amended and/or restated from

Aieae to tire;

hais:the meariing given 1o that expressivn in the Financial

Collateral Reguiating:

the Financial Collateral Arrangements (Mo 2) Hegulations
2003 {51 2003/3226);
reans each of the insurance policies now o in'the futare

kiltd by or otherwise benefiting the Chargor in relation to

‘the Real Property and any insurance policiss that are

Effected to renew, substitute or feplacs any suth insurance
polities and hsurance Policy' means any ane of ther;
rieans the ledses (if any) specified In Part B 1o Schidule 1
{Resl Property) and ‘Lease’ means amy one 'of them;
MeaAna:

fal the principle that the granting or.not.af edu table

rémedies i at the diseretion of atourt:

(bl the time barding of claims under any fimitation acts

iy Felevant Jurisdiction; and

el any other principles of awapplicahle to companies

_ggnemily;

Crreans the Law of Progerty AC 1825
s

.ié}'_ all ‘v Ay of the Freehold ami;fm- {easehaid

':p{p@eﬁi&_s specified in Schgdule 1 [Real Property]]
i

-i%ﬁ}} any -hu'i?ﬂ_lhjgzsg_ ﬁxt_ums;; ’flitmga fawd ;:a_i%}'rjt or
“maachinery from time to time sitiated on o forming

jrart oF any ef such properties;

Fud



Reteiwpr

Hental neome

“Sacured Assets

Secured Obiigations

Security Financial Collateral
Arrarigement

- Security Intarest:

Secirity Period

Waluation

AT

‘the protection; prese

Fe@Ens winy recelver appoirted under this Deed or pursuant

toany applicable law, whether alone o [alntly,  and.

inchadesa recebver amdf o manager;

all amnounts paid or payable to or for the account of the.

Chargar in connection with the letting, lcence or grant of

‘othet rights of use ar accupation of @l or any part of the

Real Property;

means all of the present and future assets of the Chargor

“wihich from time to time ara-thesubject of any Security
Anferest crealed, of purported 1o e created, by oor
purstant 1o this Dead;

means all present. and future obligations and labilities

{whether actual or contingent, whether incuired alone,

Jointhy or severally, whether as principal or surety and/or in

Cafry pthier capacily whatsoever and regardiess of how thay

arise] owed by the Chargar to the Lender togather with all
losses, costs, charges; expenses and liabilitles including

interest incurred by the Lender on them in connsction with

ation ar enforcernent of #s rights

under any document evidensing or securing - any such

limbiititias;

has the mesning givehs to that expression-in the Tinancial

Laliateral Fﬁe_gmat:ir:msz

migans any chiarge, pledie, morigage, len or ather security
“interast securing any obligations of any persororany other
arrangement of any type 'v,ﬁ_-ﬁa'zag'=@:yﬂ'%.':§§;ai;’ihg iha é‘?f_é_z_:t @f
“eonterting security or @ simifar effecti and.

Cineans the périod Eﬁﬁg_iaﬁ?‘ziri'g_iﬁi“l-iﬁﬁ date of this Déed and
.ﬁ'mﬂ?:ﬂ I _mh_;t%éezé dateon ’W‘ﬁiﬁﬁ_h tha Lender s satisfied that the

CSecurdd  Obligations. have been  wnchmditionally  and

irrevocably discharged in full and that.no further Seeured
Obligations are capable of being outstanding,
afy vdluation reldting o the Propery supplied to the

Lender by the C%‘mr‘gm.:m o it by braiE.

“ualueadded tax or dny equivalest tax chargealile i tha Ll

of elsswhers,
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1.2.3.4.
124

1516

1217,

12vE

1 -ln this Deed, unless the context otherwise requires:

words inthe singular inchide the plural and vice versa;

including megns ncluding without limitation:

where an act {5 required tobe ;t-al"ﬁ}frmes:i'pra'i”r‘lgf!éh;gi!. st be
performed as sodn as reasonably possitle fram the moment whign
the actcould reastmably Have been perfarmed, Raving regard toall
of the eircumst ances;

B tirns of day s s referanes o Londan L,

a refarence to any party shall be construed &g inchiding where

relevant, successars in-title to that party; anid that party’s

permitted assigns and transteress (if any);

d referance fooa person includes Tadividuals, aniicarporatiod.

‘hodies,  government  entifies, companies,  limited  liability

partnerships, partrierships, joist ventures and corporations.
{whethier of not Raving separate tegal personality):

b aré%ara‘mf;& fera Clavse o S{thmlz;al_e istora clawse of, or schedule
to, this Destl;

@ reforonce to this Deed or any other agreeriont is a referefice 1o
_ t_'hat"r:;! ocument as amended, novated, supplemented, restated TS
réplaced from time 10 time in gecdirdance with iy ter s and

references to lagislation inclide any modification.ar re-enartmient

sofsuch legislation or any part of it

L2 A reference tothis Deed lncludes its Schadutes. The Schedules formy part of this Deed

andshall have effect as i sat out infull tn the: body of this Deed,

LR The table of contents and any Clause title, Schedule title or other headings-in this

teed are included for convetience bhly and shiall have ng éffect on the

interpretation of this Deed -

Lz A Evint of Default is ‘continuing if it has not hadn walived i writiig by the Lender

friciorparation of Facllity Agresment definitidng

Unless defined ptherwise dn this Desd, or the conlext reguirss athe rwise all words or expressions

defined in the Facility Agresiment have thesame meaning in this Deed.

Contract for the isposition of Réal Proparty.

The terms of any agreement or side letter entered into hetween the paities in relation to this

Deed orthe Setived Dbligations are incorporated into this Dedd 1o the extent required for any

‘purparted dispositien of any Real ?r{iﬁﬂf’i?'iﬁ;zé%;ta%ﬁﬁd i this Deed 10 be a valid dispasition iy

_ M‘trﬂrﬂ&m a&-_w_iﬁh'.s.eazi'l;'i'cm H) _!:'TF_' théé_i«aw«:ﬁf Q'ﬁ}fmﬂ;ﬁy"ﬂmi'as{:ﬁiiiar}m‘ﬁ g F?_rwif,i:i_fmsj m 1983,

=R



15 Third pasty rights
i%i ‘Except as ﬁxmeﬁsf'zg_.;pr“{;\f'idﬁ@::l fordn this Deed, a person-who B not a party {other
than a _F&@-a;_é’iu_*éf. o azégs of its delegates or sub-delegates) shall ot have any rights
uniter the Contracts (Rights of Third parties) 47071999 o énforde any of the-
provisions of this Deed.

1B The parties ey terminate o rescind this Bebd, or agree td gy variatinn, walveror

settlemient in connection With it without the consent of any third party, whether or
not i extinguishes or alters &iw-@m%&.’iem@iﬁ they m'aﬁ;_havef.m enforce ary. of The
‘provisinns of this Deed.
1. Perpetuities
It the rule against perpetuities applies to.any trust created by this Deed, the perpetuity period

“shiall be 125 years [as specified by section 5(1) of the Perpetuities and Accurmilations Act 2009

COVENANT TO PAY
The Chargar covenants with the Lender that it shall, on demand by the Lender, pay and discharge the
Securad Obligations when they become due, (together with all interest, fees, costs atd expenses charged

by orincurrad by the Lénder inconnection with the Chargor's nhligations to pay and dischargs the Secured

Obligations),

SECURITY

“As continling security for the payment anid discharge of the Secured Obligations, the Chargar, with fall title

guarantes:

3.1 chargas -tuf;-'i_h'@i._mﬁt_lﬁr'ffi::ﬁg._wa;v. -r:jg?:f_i'érs_t Iégai‘ moitgage; 3l of the Real Propecy,

3 chadges tothe Lender by way of first fixed charge;

421 all its vights in-each lnsurance Palicy, Tnclu ding all claims, the proceeds of all claiins
anid all returns of premivms in connection witheeach Insurance Policy tothe extent:
it sifectively assigried under Clagse 3.

322 the: Fental Income and the benefif of ang'_gua‘mﬁtﬁa or SeRurity i respect of the,
Rental Incorme 1o thie extent not effectively assigned under Clause 3. 3;

e the benefitof alt other pantracts, siarantess, appointments and warfanties relating
tor thie Secured Assetsand other documentsto wirich the Cha _sfggt’:ujfiﬁ a paryor w%’;aah
st in ity Favour of oFwhich Tt hag the beiefit relating 1o any lelting, develdpiment,
sale, purchase; Use or the operation of the Secired Assets or otheraise relating ta
_ﬁég 'Eﬁmmaﬁ..;%kssmﬁf__._(_%n_t:iimiéingj; in each case; -Zbui without lisitation, the rdght to
demariil and Teceive all monies whatsver pavable tooor Tor s benefit under or

arlsing fram any of them, all remedies provided for in any of therm or available at



33

b O ireeguity ineradation to gy of thew, the right to compel gerformance of any

of therm and allother rights, intérests-and benefits whatever acoruing tooor for i3

metefit-arising frarmeany of them); amd

‘all authorisations {statutory or otherwise] teld or refuired i canfiection with the

Chargar's business carried on at any Beal Property ortbeuse of any Secured Assets,

and all rights in connection with them,

ahsigns 1o the Lender sbsclutely, tubjéct to a proviso tor réassighment:on ifrevocable dischargs

RN

i full of the Secured Obligations to the satisfaction of the Lender:

the benefit of each of the present and future agréements, licencas, ptions,

Eontracts, guarantaes, warranties, easements, agresments for lease; and any other

document, in each case, entered into by the Chargor refating to the use, acquisition,

exploitation, disposal of or dealings witheany of the Real Property;

all of thi Chargot’s fights aivd claifs from time 1o time arising in relation to each of

the Insurance Policies including the’ benefit of all daims arising and all morey.
payable under the Insurance Policies; and
the Rental Incame and (he bensfit of any guarantes of setufity in respect of the

Rental lncorme,

provided that nothing in this Clause 3.3 shail constitute the Lendier o8 mortgages in posséssion,

REPRESENTATIONS AND WARRANTIES

4.1

A2,

UNDERTAKINGS

swatranties:

The fﬁimrgm_m;akas the representations and warranties set outl in Schedole 7 {Represenitations
‘and Warranties] o and feit the benefit.of the Lender on the date of this Deed and scknowledges

that thi Lerder makes findning available Tothe Chargor in reliance on such representations and-

The representations and warraitied set oyt in Schedule 2 {Representations and Wairanties) drg
deemed to be repiated By the Chirgar by réferancs to the facts aid clicumstances then exsting

oy each day du fiﬂ;gtih@ Security Period.

The Chargor confirms that the sndertakinips given in Schedula 3 (Undertakings) shall remaln v eflet

throughout the Security Perind,:



B,

PERFECTHIN OF SECLIRITY

5.1,

343

fit

5,13

Pitledocumends

Tha Chargor rigst;

dminediately upon the esecution of this Dedd, deposit with the Lender, all deeds,

itle documents; certificates and ather documents constituting or evidencing tifla to
gach of the Secured Assets; and

Cat gy time atter the executidi of this Deed, deposit with the Lender any further

deeds; title documents; certificates and oiher documentstonstituting or es}'idm}tmg

title to the Secureil Assets, promptly upon coming into possession ol any of them.

Dacument delivery and otherstaps to perfect security

B2

B2

The Chargor must axecute and defliver tothe Lender {at the Chargor's expense) in

such form ard substance as the Lender may reasonalily reguire:

6201 immadiately upon execution of this Deed, all documents required

fo-perfect the Security Interests created, or purported tn be
created, by or pursuant to this Deéed {including ahy documenty
régiired in connection with smy reglstration formalities) and
6213, any ngf’ig:‘es‘ 1o &y thire paryy _a:)’i"asr_aig of thie charges or assignments
as directed by the Lenderin accordance with Clausa 6.3,
The Chargor must take all such other action as is availabled it as may be necessary

oroas may i‘a&?-immmtﬁﬁg.bﬁ%-- requested by-the Lender 1o creste; perfect, protect-or

iaintain any of the Secusity Interests created, o purporied 1o be created, by or
‘pursuant o this Deetl or to vest title to any Secired Asset in the Lender or ity
_.Imwﬂ inee orany purchaser, or to facilitate the re sé_';isaiign of any Secured Asset under
his Deed br the ekeivise of any of thevights, powers dnd remedies of the Lender

- provided by or pursusnt to this Deed or by law, including:

B2 friaking ;a:!i_-f%_-i_;fsgs .__aﬁd__ reglstrations withand paving 2l taves and
duties to the appropriate authoritied (intluding Companiey Houss

andd HM Land Registryly and

AR making an application to W Lard Registry forthe following

restriction in Form P be pladed on the Proprietarship Repgister
ag_'%?i'z‘afs:’t."iiﬂ title {0 each of the Chargor's Real Progerty so that no
disposition of any such Real F’rﬁ;ﬁ?pé-rw:b%; the Chargdr is 1o be
replstered withoutthe priofwitten consent of ths Lenter:

Mo :ﬁi&[}@ﬁitimn- of thi repisterad estate. by the j;_:‘;am;:sr.i'é?_mr- afthe
Fégistared estate, of by the groprigter of any registered chiarge, nat
being 3 cHarge resisterad befors the éntry of This restriction, isto

fig Fagm_‘cstéﬁ wwithouts written consent signed: by the g:as*c:a‘;:«fi'mm
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FURTHER ASSURMNEE

for the viee being of the charge dated _ [DATE i tavour Radwiod-

‘Bank 'i.:?m?igif:ﬁéi'i referred to in the -i::é’m;rgt%ia i‘ﬂ%iﬂ%m" or their

_.;:3ﬂ.s.-:'e‘g.aﬂ;wf’
if the title 1o any Real Property s not registered af the Land Segistry, the Chargos
shall ensure that no persin .{-D"'!II??.;Ei" than fself) shall be registerad under the land
Regisiration Act 2002 as the progrietar of all or any part of that Real Property,.
without the orior written consent of the Leadsr:
Whetheror not title to fhe P roperty is registered at the Land Registry, if any caution
agabnst Hirst registration or any notice (whether agreed or unilateral) is registered.
agsinst the Chirgor's 1itle to the Property, the Chargor shall immediately provide:
the tender with full particilars _e‘:éii thie droumstances relating o such cagtion or
notice, If such caiition or hctice was fegistered 1o protect a purported interestihe
creation of which is not permitted under this Deed, the Chargor shall immiediataly,
awd @t iy QT eRpense; "t;a_;if:ééf_m.aﬁi'h stops as the Lender may reguirs to erisure that

the cautian or notice, as applicalile, s withdraw of cancellsd.

hotices of assigniment

The Chargor must, ot the request and direction of the _Léméer, give notices of assighiient or:

charge in ralation to each Securet Asset which is subject to an assignment or charge pursuant to’

Further assufance

Tl

i

2

‘Clause 3, in sach case to each of the relevant counterpariies.

“The Chargot must, (F requissted by the Letider, exacite in favour of the Levdar (or 435 the Lendér

directshsuch firther legal or ather-assignments or mortgages of, or charges on, the Secured’

Assgts as’ the Lender roguirds o séeurd the chntinuing payment and dischargs of the Sedired:

Obligatians,

EMFORCEMENT

B

ik

-T’h‘e‘ﬁ-a_s's_i,g_'_rm’imts; a;‘ﬁwrtgag%-ﬂ_rj.:i?i”]g;w,gm'-s'hﬂ'?!_'i i}e&%'Qé“@'r}ai‘@ﬁfh’%{_i‘?"@_?“’a..gii?@_.?_"gﬁ i ﬂ?"ih@ Lender at thi-

‘cast of the Chargod, and shall Eontaln such provisions as the Lender rhay fequire,

Wher security becomes enforceable:

B.1.2.

The Secyrity Interests created bl or plirsusint (o this Dieed shall bedome inimsdiately enforceabie:

B

Wan Event of Defaall Doy
any faa%litﬁ;; m_-;@:_:r:ﬁ_mmi%maﬂn?t- afyf-a_i_ié}b.iﬁ 'E-Zt_ﬁ"l:;h-a' ;;ﬁ.a’-’rggr.33'@?&&'&]&(3@1; ".iii_ﬁg‘;&;??’a;#ﬂé?‘aﬁ slgs

pancelled betavse of any defaull (however described ).

Secured Obligations deered dus



Foe the purposes of 80 pobvers iplied by stature, the Sechred-Obligations are deemet o -have
bacome die and isay&hiﬁss an the date of this Deed,

8.4 Lanter’s discretion
Afrer The Seclrity Interésty dreated by or pursuant tothis Deed have become snforceable, the

Lender may at its shsolute discretion enforee all or sy partof this Deed in any manner it sess 1t

RiGHT OF RPF ROPRIATION
o1, Financial Collateral Regulations
Tothe extent thiat the provisions of the Financial Collateral Rezulations apply such that:
ALl a Secy .rfe-r,fi': Asset constitutes Financial Callateral; snd |
012 this Deed and the obligations of the Chargor under it-éonstitute a Security Financial
‘Collateral Arrangement;
the Lender shall have the right to appropriate all or any part of that Secured Asset in or towards
thi payment of discharge of the Sectred- Obligations T any order that thie Lender may, in its-
abmnlute -ﬁiatr‘.ﬁ’iion; determine
9.2 WValuation
Far this purpose, the Parties agree that @ commercially reasonable method of valuing 2 Securad

Aszet shall be:

o]
o

SN e the case of cash, the amdunt standing 1o the credit of Back of the Chargar's:
atvaunts with amy Bank, finanicial institution or other person, together with any.
acerued but unpaid interest; at thetime the right 'of ap&rﬂmﬁaﬁm-ia exercised; and’

B2 i the case of any other Securéd Asset, its market valie at the time the right of

appropriation iseseicised determined by the Lender by referehie to a public index,

i'ﬁdﬁ*mwﬁﬁr}t-wamaii‘im of by '%LIQH sibermethod %?"a.a?:t'. bhe Lssder rrEy select.

APPOINTMENT OF & RECEIVER
SRS Appointment of a Reteiver
CBEany time:
A0 after the Sedurity Interesty Dreated by of puriuant Lol this Deed have become
enforeeabla;or
10012, 'i?.é{x.a”@qu%tedbﬁhﬁ Chargor;
the Lender may, without furt hgi«'r'_‘ Tiatice, _%@ﬁ_ﬁ%ﬂi'-'%fn"._writiﬂg ary perion toibe s Repeiver of allor
any part of this Seclred Assets.
102, Partadof thelnsolvency Act 1986
The Lepder may not appcint a Receiver solelias & vesult of the cbtaining of @ moratoriam {oras

i resultof arything dongiith a view to btaining a morateriimy inder Part 81 of the tislvercy



JRERC

114

105

108,

AU IORG st her thaw inrespect ol e Floating charpe referved o il fection AR2[AL of Part 27 oF the
insalveney Art 1985,
Powers of Receivers joint and sevaral

Where morethan one Receiver isappointed, they shall have power toact separataly and exarcise

sl of the pawers conferred an a Receiver under thits Dieed individually and tothe sxclusion of amy

ather Receiver untess the Lender in the dppaintment specifies o the contrary.

Remuneration of Receiver

“The Lendar may from time to time determine the Temuneration of the Receiver and the

remuneration of the Receiver shall bees debt securad by this Deed, 1o the extent not-otheniize
dischargey.

: ?‘r‘m er of the Lender to remove Risceiver

Thie Letider ray, subject to section 45 of the [naohvendy Act 1986, remove the Recaiver from the
assets of which it is-Reteiver,

Fir rt hir.a ppoifitment

The appeintment of & Réceiver shall not préciude:

105 the Lender From making ani subsequent sppaintiment of 3 Raceiver aver all g any
of the Set:zgred Assets over whith 2 Iﬁﬁm’ivéf hias ot -mmvimiéi?_-ba'eﬂ appotited e
has ceased tooact or

1B & Receiver, while continuing to aét, consenting to the appointmient of an additional.
Receiverto act withit.

Status of Reckiveras agent

A Recoiver shall be the agent of the Charger and the Chargor shall be salely liable Tor the

Receiver's contracts, -engagements remunsration oty  omisyons, efaulys, lsses ang

remunaration, ard for abilities intrred by thay Beceiver; unlessand Untilthe Chargor goss into.
liquidation, after which the Recétver shaliact -aa-,l&ﬁﬁ;;??a? aritd shall not become the ageat of The
Lender.
Liaitation o Lender's Tability
Meither the Lendar nor any Receiver shall be iable:
1681 ;fg,:sa%'am{_Iitaﬁ;_-;:'_;:'!ﬁ'ga'g@mfé_r;c.:_a;,z_s_ézﬁ; grising out of:
TSR “any sate i other disposal of Sny of the Secured Bsseteand whathar
o not s -'%]{:‘t.tﬁr_- price. cowld o m?ighﬁt have. been ohtained by
detarring Or adyancing the date of such sale of other disposal,or
A0E e axercise of or failire to ekercise any of tie Lenders powers
under thils Deed: s

D2 Yot @5 morgages W phssedsion forany of the Sécured Aiets,

Power ofappointitent additianal to statiitory poweis

wr
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SLORE Y

The priwesr (o appioint g Receiver conferred Iy thic Deed shall becinoadddition tecallatationy an

ather powers of the Lender under the Insplvency Aot 1986, the LP& 15925 or othere

6, aviel shall

be exgrcisabie without the restrictions contained insections: 103 and 109 of the LRA 1935 or

‘athErse,

Felinguishing possession.of & Secured Asset

P the Lender, any Receiver or delegate enters into.or takis pogsession ol the Secured Asset, itor
“they niay at any time relinguish possession,

Conclusive dischargs

Theereceipt of the Lender of aty Receiver of its delegate shall be a conchisive discharge toa

“purchaser and, in making anysalé of other disposal 6F afy of The Secured Sssel o in aking any

Acguisttion in the exerdise of their respartive powers, the Lender; every Recelver and delegate

may da so fof any consideration; in ary manned and on dny terms that it or they think it

POWERS OF RECEIVER

A Receiver shall have and be entitled Yo exercise in relation to.the Chargor il the powers set out in Schedule

e the insalvency At 1986, and in particular, by way of addition anmbwithout limiting such powers, and

without preftidice to the powers of the Lendar s Receiver shall have power etther in its own riare orin the

name of the Chargor, to;

(SIS

113,

113,

1A,

1L

1,

‘that they think fit {(and discharge any saifﬁ-;}sax:;ﬁm--tar.an_y such parson sppdinted %:iy’_ the Chargor);

i sonnection with any sale or other disposition of the Securad Assets, receive the consideration

Sforthesalding [ump sumor i instalments and fo Teceive shares by way of considerstion:
-grant options and licences over all or any part of the Secured Assets, grant any other interest or

Cright ovit, sell, exchange surrenter, assign or lease {or conicur in granting pptions and licences

et all v any par-of the Secured Assets, granting any iler interest or tight tver; sélling,

“exchanging, surrendering: assigning or leasing) all or any.of the Sezured Assets in respectof which

“they are apipointad forsuch consideration and in sych mahner Jincluding, without Smitation, by

pubiic guction of private sale) ant generally oivany teimis and conditions that they think Rt

wndertake: or complete sny works of cepalr, alteration, bullding or development on the Real

Froperty and may apply’ for and ssintain any planning pérmission; devslopment consént,

building régulation approval or any-other permilssion, consent of licence-ta corry out-any of the

BEImE..

sever and sell separately amy fintures o Tithings Fram the Real Property withoit the consent of

the Chargon

provide services Sad Sroplay,.or ongage, any mandgers, officers, Servants, contractors, workimen,

Cagents; other personnel and orofessitingl pdvisers on ARy terms and subjacttd-any conditinns

ke Skprcise bl ravoke any VAT optionto tathat they think fit
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1111

1L

1115

1118,

LA

1118

1319,

“borrawing from the Lender {of from any othet persond sither unsecurad aron the security of all

“ehavge andd receive any sunc by way of retnungeation {rosdditice teoall costs, chargesoand

sxoensesincumed by them) that the Lender tay preseribe or agres with ther;

collect and get inthe Secured Assets.orany part of s respect of which they are agpicinted and
fmalte any demands and take any proceedings 55 may seem expedient Torthat plrpose, an take
possession of the Secured Assets with like rights;

carry. on, manage, develop, reconstruct, drmalgamate of divirsity o contur in carrying on,

‘hanaging, developing reconstructing, amalzamating srdiversfying the business of the Chargar

carried out atthe 'i“:’;f-_&a'i'?mmz"ty;

give valid receipts for gl ronies amd exgcuteall assurances and things that:may be proper or

~dasirable for vealiving any of the Secured Assets:

“eakeany arrangement, settlement or compromise betwean the Chargar and sny other person:
That they may think expedient;

Hring, prosecute, enforce; defend and abizndon all actions, suits and proceedings n relation to
ary of the Secured Assets that they think fit; |
ceffert witl any nsurer wny policy of nsurance gither in lieu or satistaction of, or in addition to,.
thie insurance required to be maintained by the Chiveor dhder this Dead:

cewarciseall rights, powers and discretions conferred an a receliver (o a receiver and managér)

whder the LPA 1925 inthe same way as i they had been duly appointed under the LPA 1925 and-

“giercise all rights; powers and discretions provided Tor an administrative receiver in Schedule 1.

to the Insolvency Act 1986 whisther [t is an administrative receiver or nat;.

For-any-of the purposes authorised by this Clagse 11 or otherwise by this Deed, raise minthiey by

“orany of the:Secured Assets in respect ol which thiey are appainted oroany termsthat they think

it {i I'Tﬁiii.!ﬂiﬁgg,,_. if the Lender consents, teema under which that 5a CU rity Tnterest ranks in priiity o

ﬁ:hi%:ﬁaed};_

. Forma :E;&.bﬂ_i:ﬁiiai‘{;f -ﬁj‘fi_?‘laﬁéf Chinrgoi and transfer Yothal subsidiry @y Secured Asspt)

Feclpern dny priot Security Interdst aie sattle and pass the accounts to which thie Seciiity interest

relates. Any accounts so settled and cassed shall be, in the dbsence of any maniest error,

conchusive-and binding onthe Chargor, and the monigy sd pald shall bedeemedd to bean pipanse

properly incurred by the Hareiver)

riake calls conditionally o L.:'a’mmdi'ﬁiﬁnﬁ'ﬁiy o the m@:mhm‘.ﬁ-O'F"fhaitihm’_gﬁm inrespect of uncalled

capital with {for that purpose and for the purpose of enfordng paymants ofany calls so made)
thesame powers 88 are confercad by the articles of association of the Chargor o its directorsin

respect o calls authorised to be made by them;
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1122,

T releticn toame st the Becyred Assets, exertise a powers, gathirisations and rights they would

b capable of exercising, and db all those acts and things; as an abzolote bensficial owner could

eweriise or dod the owhership and mansgenent of 2l O sy part of the Securdd Aaselss

thaall other atts and things which they may cansider desirable of piecessary for realising any

‘a Receiver under orby virtue of this Deed; and
Exsreise it relation 1o any of the Secured Assets all the powers, authorities and things which it

wronld be capable of exercising iF they were the dbisolite beneficial owner of the Secured Asset.

OTHER POWERS EXERCISABLE BY THE LENDER

Tk

125

123,

‘Lender may exercise Recelver s powers

All powers of a Receiver conferred by this Deed may be exercised by the Lender after the Security

Triterests created by or purseant to This Deed havé berome enforceable, whether as attorney of

‘the Chargor or othenwise, and whether or fiot & Becaiver has been appointed,

Lender ampowered to receive recelvahles
The Lender or-any manager or officer of the Lender & irfevotably empowersd to receive all’
vevetvables and thaims that may be assigned 1o the Lender Urder tHis Deed, o6 payrisit to give.

atreffectual discharge for them, on non-payment. To take and institute if the Lender in ity sole

distretion so decides all steps and proceedings kither inthe name of the Chargor of it the name

of the Lender for their recovery, and-to agfes attounts and to make allowiances and to give fime-
vorany surety, The Chargor undertakes to ratify-and confiren whatever the'Lender or any manager

oi officer’'of the Lerder shall do orpurport to do under this Clagss 12

Lenter may redssn prior security

Tm._hmd@r’ HETS

133 retBem that SEcurity Interest of wny olher priot Securiy Intersst;:

13A proctie the fransfer of that Seaurity Inferestia irself and

12133, -.5-af£t!a-'.$,rr1t5' pass Ay atiou atof ft:hﬁé_.fhd_!_tﬁe_mf arty prior ey ity | fterest,
Lendernot obliged to'take dction rélating to receivables

The Lender shal ﬁﬂt--bi%.%:xbiigm' to:

RN rivake any enguiryas o the natoreor sufficiensy i;"f_':aﬂ?'s_uimﬁ recefied by itinrespect

by receivables or clims assigned 1o onder this Diesd oy pursuant 1o any of the-
Secured-Azsets;

124, tnake any cliin or fake gy other setion uinder this Deedinr

1A ‘volect any miney or bafarce any of its othér rights ander this Deed.

Lepdar has o0 i’}f‘igatiwn under the Insurance Policies
Tha Leniter shail bave no obligation under the insurance Policies and shall have no Hability in thie

event of failure by thi Chirgor to parfarm its ebligations under the isurance Policias.



1hE Further advanoes
“The Lendercovenants with the Chargor that ishell perform e obligations to make advances o
Cthe Chargor undee the Facility Agreement Tinclading any obligation to rake available further

athiances].

14, POWERS OF SALE, LEASING, ACCEFTING SURRENDERS AND SEVERANCE
131, Statutory power of sale to arise on ex etﬁtian
EES AN Section 103 of the LEA 1978 shall not aoply to this Deed!
1312 The statutory power of sate shall arise.on, and be exercisable atany time after, 1he
exetution of thiy Dest, |
13335, The powar of sale and other powers vonferred by section 101 of the LPA 1825 (s
varied or extended by this ﬂe‘eﬂ}ﬁ?ﬁai% be immediately exercisable atany time after
"'%hﬁi‘ Seririy !nt@r@atﬁ created bv_:m_zm.wrma?}t b this Depd bea:::_m’e- enforésable,
provided thay this provision shall mot affect 2 purchaser of require a plrchaser o
ask whethera démand %:»r.g_';::;mmti’wﬁh‘th’e:«:;:\:"-kmem At

TR Fower of the Lenter 1o grant leases

The statutory powers of sale, leasing and accepting turrenders exsrcizable by the
Lender by virfbe of this Deed shall be extended so a5 to suthorize the Lenider
{whiether by it own name or that of the Chargor) after the Security Interestecraated
by or nursuant fothis Deed hiave betome enfordeable, to prant ladses sl anyof the
Real Property or such terms and conditions v the Lender shall think fit.

N The Chargor st noy, in connection with the Real Proparty, exercise any of the
“phwets of leasing or accenting surrendert of leaiss danferred by seetions 59 and
100 afthe LPA 1935 or by compmion law without theie nider's prigrawritten consent,
1EE, berider miay sever fixtlres
CThéstatutofy power of sale exercsatie by the Lerder s eftended so asto authorise the Tender

fo sever gny fixtures Trom any Real Propertyand sell therm separatily,

14, POWEROF ATTORNEY
1AL, Power of attomey
"F’ha-{Iiﬁ'ar,gm-,{_bﬁgs-_way'ﬁf :aaef:aj'sr“’sh,‘ﬁ,:_3?@%@;3%&5&;‘ -a.p;;:aﬂé'r*é‘izﬂ:%fe'Lar?i%es* [whether or not R.%c:@'iwr'}wa;
been appointed| and any Recdivertaparately. to'be the gtiorney of the Thargor with full power
o appaint substitiies and'to délegate {611 dchyTarims that 7 tnks fit) for the Charsed in feAame
;zm;i_'_mﬁ_:it_simml?., and as it act and deed or otherwise; to execute, deliver and m%‘%ﬁ raise parfect
sany dotument, o perform any Bt

1414 that tha Chatgot is required 1otto under this Beed; or



‘1“?‘;_

AL that may bedesmed by the attorpey necessary oy desivable foramy purpose ol this.
Died (rcluding, a‘;ﬁﬂrthaﬁrﬂrmm Interests-created by or pursuant tothis Desd
have become entorceable, totranster fegal gwnmrship ofany.of the Secured Assets).

1420 Ratification

Without g:ré:imi?ir:e.?aj the generslity of Clause 141, the Chargor covenants-with the: Lender and

separately with any Receiver to ratify:

1471 alltransactinns entarsd into by sy atforiey 10 the proper exercise 'of its powers in
accorddnice with thh Beed: and .

LR all transactions entered into-by &ty attoriiéy in signing, sealing or delivering any
deed, assurance or dotunrent, perfecting any Security Interest ar perforing any

acky in mach case inthe proper exercise of its powers in accordance with this Deed.

PROTECTION OFTH IR]’} PAHTEIES
No persan {incliding a purchaser] dealing with the Lender or any Recelver or any of their reipective
nominees or agents, shall be concerned to enguire:

151, whether the Security interests created by or pursuant to this Deed have become enforceable;

152, -whetherany Receiver i validly appointed oracting within its powers:

1547 whether any power exercised or purported to be exercised has Lecome exercisable;

154, whietherany of the Secured Obligations remain dug;
15:5, as tothe necessity of expediency of any stipulations or conditions sublect to which The wile of
any Secured Assetis made, or otherwise asto the propriety or regularity of the sale of any Secured

“Agset; or

1RB, how' any - ioney paid to the Lender af a Récelver, or thaii respective viominges of agents, i

applied.

CONSOLIDATION OF MORTGAGES.
The restrictiofs B conioliddation of mortgades contsinad i Seclion 93 of the LPA 1925 shall not aiply to

phis Dresd,

RIGHTS OF LENDER OR RECEIVER TO REMEDY BREACH

1 the Chargor defaults in s perfdrmante of any of the underiakings uniler Clauie 5 or any of its other

cbligations in-this Deed, the tender prany Receiver may Tbut-shall not be obliged th) do whatever may be
mecessary to rectify the detiull or protect the Lendersinterest under this Deed {intluding, if applicable,
entering thie Real Property without becsiming fabile as mortgiges in posseséion) @t the expense of the

Chargor [or s Hill im%ﬁzrrmiég?-'basis],'.
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APELICATION OF HIONEY RECEIVED BY THE LENDER OR A RECEIVER

PEL

Chpplication.of recoyerias

Samvy moneyrecsived underthis Deed shall, stbject to the discharge of any prioe-ranking claims,

e paid or applied i the followwing order of priority:

SRR in payment of the fermuneration of the Recelverandthe costs of realisationdncurred

by the Lendér and/or the Receiver including all costs, charges and expenses of or

incidental to dny sxerdise oF any power conférred by this Deed,

I8 o towards-satisfaction of the Secured Obligations in such order as the Lendar

determines, in its absolute discretion;and -
1813 a5 -tothe surplus 1 80y, to the Chargor or to any other person or persons entitler

ot

gl naither theLlender, any Recelier nor ary delogate shall be bourd {whiether by drtue of

“section 109(8) of the LPA 1925, which is varied accordingly, of itherwide] to pay or aprropriate

sy recaiptor payment first towards interest rather than principal or otherwise in sty particular
orrder between any of the Secured Obligations,
Credittoa suspense account

The Lender may, atits ahsalute disoretion on orat any time oriimes after demand and panding

-payment to the Lender of the whole of the Secired Obligations, place and keep 1o the credil of

aft interast-bearing separate 6F JUspense arcount any money received, recovered D realized by

the Lender under or in cotmection with this Deed facsn lamg and v such wdnner asthe Lender

iy determing without any intermediate ohligation ohi its part to apaly the same we any part of

such money In or towards the discharge of any of the Secured Obligaticns.

DEFAULT INTEREST

19:1,

19.2.

-Defanitinterast

Fbhe Chargor fails to make any payment dus bnder this Teed G Wedul date, intisrést an the.
unpaid arowit shiall accrue daily; from the date of ion-paytent _[i:.sr,.’if--é arlier, the rﬁfatﬁ o which
‘the rélevant damages, 108588, costs or 2xpenses arode in fesgect of which theldemand has bieen
‘miadal to the date of actiisl payment (bath before and after judgrment) at 3 rate S?E’sﬁiﬁéﬂ in {he.
Facility Agreement and the _{;ihasg"g_e;ir ;a;j&ﬂﬁtiﬂ«:eg:*"m pay any i;a;‘;i"i"; Jinterest to the Lendsr
imfiediately nn demand by the Ledter

Calcilation of default intérest

Arstergst un ;Bé;" iﬁfa:?t_n!%ﬁ 191 s’%@a!_i_ HEOFUR 01 E gyt udf}y b Sis; :;;sﬁ-;i k’Jf“ raloy :iﬁé_i:if-ﬁ;}?::t:;}; the Lender o
sueh terms as the Lender risy om fime toctime determine and shall be compdunidid onthe last:

Brissiness T ay-of pach month:
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Lercder, otva fullinderanity basis, all costs

ADETE, ERPEMSES ANDUINDEMNITY

The Chargor must, within 3 ihi“‘%‘f:'} Busireess: Days of-demand by the Lender, pay to.or rebmburse, the

‘chisrges, Insses and fabiites {including legsl fes) togather with

alitares fincluding VAT thereon incived by or an behalf of the Lender drising al any e as a résult of or

in-cormectianwith:

05,
s,

‘thie negutiation, preparation; execution of perfection of this Dded {or the Security Interests
cradted by it Including pursyant to Clanses 6 and 7

any stamping or registration of this Deed:

responditg to, considering.orimplernenting any reruest far an amendment, extension, tonsent,
arendmentor wiver jor ary proposal for any of thesel under ar in conmection with this Deed:

Ahe atcurmince of an bvent &f Defanlt;

the preservation and/or enforcement of @y of the rights of the Lender under this Ueed; and/or

‘arty discharge or release of this Deed.

PAYIMENTS

1.1

Mo deduction or setoff

Al suma pavabde by the Char

s dnde iy Dlesdd st be gald in Sterling by Full without aiw set-
o, wmn?‘em!ﬁim;{ deduction or withholding {other than any deduction or withholding of tax ax
refuired by lawh and in cleared funds nolater thian 11:00am on the day in guestion to such
aeenunt as the Lender may have specified for this purpose:

Tirring fo rpayments

Whers The day o or by which any payment is o be made 16 Aot a Business Day, that payaient

miyst b made on i‘ii“r_ifj?_'E;f“é@'.ﬁ}ﬁ{?wiﬁi@zﬁ-ﬁﬂi'ﬁé?ﬁ-:Ii}éﬁ.t

CURBENCY INDEMNITY

2.1,

AR

Curréncy indetnity
Thie Charget must, as an idependent ohligation, indamnily the Lender against any Toss or lability.

which the Lender incurs as o conseguence of;

R the Lender recelving an amount in cespect of the Thargors iabilivy under this Dagd;

o

e A Rer '!:H';a;%- _%_i;:ihii"it_v :-:bﬁiag converted into's thain proof ju fi grmentororder,

e currency other than Sterling
Stirling

Untess otherwise: reguired '.fi?f?'-i%?@ - the Cliargor wabves any right it miay hpve i any jurisdiction to
pay aiiy araunt under this Detd in a curreficy ather than Sterling,

CUSTenoy oonyersion

1y
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233,

el any G

Forthe purgoseeol, orpending the discharge of ahy ol the Sedursd Obligations, the Lendes sy

received, recovered arvealised by it onder this Deod From their sxisting

currentcies of denominationinto any sther currencies of dengmination that the Lender may think

“fik, at the enstof the Chargor.

Retention and set-off

Thi Lender aay relaln any monay Stahding 16 the credit of any of the Chargor's. bank adcoints

with-the Lendar (in any currency) as cover for any of the Secured Dbligations and/or may st any

time, without notice to the Chargor, combine or consolidate all or aviy of such mohey with @l or

slich part of the Secired Ohligations as the Lender may sélect, whither resently payable or nof,

cand the Lender may purchase with any such money any other currency required o effact such

“pombination,

Powertosign dacuments:
The Chargorirrevocably authorises the Lender in its name and at its expense to perform such acts

arlsigrisuch documents as may be required to give effect to any setoff artransfer pursuant to

Clanse 231, including the purchase with the money sténding (& the credit of any such bank

account of such other currencies as may be necessary toeffect such sebooff or teansfer

a secority

This Clause 23 sives to the Lender 3 contractual right of set-off only and does not créate any

equiitable charge or other Security Interest over-any credit balasce of the Chargor,

INFORMATION

The Lefder gy from time 1o time seek from aiy other creditoror provider of finance fo the Chargor such

251

information about %Hﬁé.iﬁﬁﬂrg;ﬁr:mid (ts affairs s the Lender ﬁ‘m‘_:;'-th'in'k:if%i“am:ﬁéh‘@ﬁh‘argm dirscts such thifd

‘party to provide such information to the Lender.

TRANSFERS

Righfm& Lender totransier
The Lender is'entitled dlany time 1o assign s rights or otherwise transfer 8l or any part of 1Y

rlahts or obligations under this Desd toam parky towhom it has assigned its rights or otheriise

transferrad 'i‘%&'-r?igh.tﬁ Exld m’b%ig&iﬁm‘ag unger arw.’?ié"sam:i'mg_agr-a wment orarrangement
M rightel Chiargor 1o transter

“The Chargor s not entitled 1o assian s vizhts orotherwise transter all or aiy part of it rights of

aliligations uniderthis Deed or enter Inth any transaction which would result inany ofthose rights

g pblgaticns passing to ansther person.

18
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263,

Chargor this Deg

fm

Cisclosure
The imhmwm irrevouably suthorises the Lender to disclose any nformation . concerning the

e the Serlre o il igations to:

3R Aty prospective assignes of transleres referred to in Clause 251 and any other
: p%r&:m--cm‘zé'?i'{iamt‘% by the Lendertobe concerned in the prospective assignment o
transter;.and

N S cafly person wha, 88 part of the arrarzements made in connection with sny
trarsaction raferred to 18 Zi.‘,...i'auﬁ;szz 250, reguires 3z,as:t5h.-';{-n%ét;s*-wmﬁ&:m after the

‘transaction has been effected,

Motices

CBiery notice, réquest, demanid, or other communitation under this guaramtes shall be i writing.

Caddressed tothe addresses specified abové or such adiress as may a1 the relevant tine have

been notified pursuant to this Clause to the Patty giving the notice and . may be delivered

personailyor sent by pre-paid first-class letter,

“Receipt by Chargor

Ay notice or other commmunication gven by the Lender shall be deamed 1o have besn received:

26200 if given by haind, on the day of actial defivary; and-

2632 if pasted, on'the second Business Day Tollowing the day onowhich it was dispatched

by pre-paid first-thass post,
provided that'a notice given'as destribed in Clause 26.2,1. 6 a day which is not a Busingss Tay

{or aftef normal business hours in the place of receipt] shall be deamed Yo have besi recelved op

“the ne Kt--ﬁiésihﬁsﬁ Ty,

CReceipt by bender

By notice o ather communication gy b the Lender shall be deemed to have %mm ghven miy

mcactual receipt .bfga' the Lender

AMEMDIVENTS

Mearmendment, walver or varation of amy of the terms of this Dead will be valid or effective Gnigss maie

i writing and executed Byoron behalf & the parties:

REMEDIES AND WﬂWEH&
ek

Mo failure, dély orofission by the Lender in exerciing a'néf right, power of ?%éém@d*gf fgﬁwﬁw%ﬁéd kwy
Ly oir sl ih’iz‘%'[‘é el shall fwﬁ&mw a5 ‘aﬁ;awr CJf“' imt rsgﬁt -pawer of rummw fiwir f;ha}! &

praciuds or restrict aﬂgg-ﬁa%;u_s’ﬁ_ﬁ:s:.z«zmtig% of '-’tha‘i;_ iy okher ight, powir o remedy.

li%
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28 Mosingle-or partial exercise of amy rdght, power ar remedy provided by daw o undsr this Teed

R

cshiall prevent any future exercise of it or the exercise of any othertight, power or remedy

Phod
o
Lad

Thie Lendar’s rights, powers and Temedies under this Deed are cumnlative and they do hat

~evelnde ani dlghts brrémedies that arise by laiv.

284 Arwy releass; waiver o discharge of the whole or any-part af "thé’i"@twé:d Obligations of any

coinsent, dpproval or walver given by the Lenderintelation to this Deed shall only beeffective far.

hatspecific purpose and for the tarms and conditions Upon which it was granted.

CONTINUING AND ADDITIONAL SECURITY

484, Continuing Secority

“This Deed by 3 continaig security for the Secured Oblizations in favour of the Leésder and shall
cextend to cover the ultimate balance due at-any 't'in]ff_"frcfm the _ﬂh,a%rgar to the Lender,
cnotwithstanding any intermediate payment or seftlerdent of account fwhether in whole orin.
part) orany othsr matter whatevar,
292, additional Security

The Secufity Intérests constituted by this Deied are in-addition to and do not prejudice, rior are
“thay in any way prejudiced by, any other Seclirity Intersst, guaraniee or right of set:off,
‘combination o other rights m@miaa E%Eby‘_ the Léﬁde;agaiﬁﬁ the Chargod of any Security.
initerest, puarantée, indemnily ahid/or negotiable instroment ndw orin the future Keld by the

“tender.

OPENING OF NEW ACCOUNTS

IF the Lender receives notice (whether actial or constrictivel that the Chargor has created a Security

Interést over any ol the Secured Adsets, the Lenter may Open ofie or more Hew accolnts with the Chargor..

If the Lender does not npen any wuch new account or atcounts; it shall ﬂ%wﬁhéi%gfhﬁ tréated as if it e
done so at the tine when it received such tigticg and, Tromm that time, ali piyiments maide by thie Chargnd to.
th Lender shiall bie treated as having been cradited tosueh nev aecount 6r actounts and shall not operate

te reduce the S‘&mur_&‘zd'(j bligations,

N PREJUDICE

1. Mo piejudice
f:}*:a. f%‘é‘:zc:ua*i'.‘{y i%&’tﬁmst%-_z:m‘a-t%iﬁ,_m' %mwﬂé;ﬂ _:t;ﬁ'-ﬁ@_.gr-éa%ﬁﬁ_? %rﬁ;; o piursuant Lo 1his '_[}aagg__iﬁ_-.=5§‘?i'§ﬂ§ ot
e prefudiced by any unenforceabifity orinvalidity of ey pther agreement ordocament.

312, Ve, indulgence st |
The Lenderinay in Hs '&iﬁgf*eﬁréﬂﬂ._gzﬁa nt %i_mé g r‘-c‘;:s"!:_:l"s_sz; v iulgence ;tx_r_"__:rfm%ééz_._za?w other artatigement,

sariation o raleasewith any pecson wha' s not 8 party WithDut prejudicing, affecting orimpaining

b



£
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e
o

34,

the Seturity Interests treated by or pursuant to it orany of the gowers, rights or rermedies of the
Lender under this Deed orthe exercise of any oneof therm orither oblipgation orliability of the

Chargorto the Lendar,

LERBILITY OF THE CHARGOR
35t Cigbility not discharged
The Chargor's lability under this Deed in respect of any of the Secured Gbligations shall tiof e
“discharged, prejudiced or affected by
AR, Any-secu rfa'tf‘f; guarantes; in demn%wr remedy or other right beld Ty, oravailable to,
the Led a:?ie} that is, ar becomes, Wiy o pe ft;ia!i@;'ii%égai; woid or unenforceable oa

Any growind:;

P
Pt
i
T

the Lender ;-.%-em?’éﬂgj det@ﬂﬂiﬁ%ﬂg;_ %fa?‘yiiﬂ'g':--i}?” -'i.éncre-a&ing._ BTy ':i"aa:tﬁi?ﬁ; oy _a':x'%?éif:?:r
transacion Ireany manner or concurring in, acoepting or varying any compromise,
arrangement orsertlament, ar srifting 1o tlaim or enforce fayment frarm ahy other”
CETSOn; oF
3413, any other act or amission that, but for this Clause 3271, might have discharged, or
otherwise prejudiced or aHected, the Habilityof the Chargor.
372, lmmediate Recourse
The Lerder may enfored this Deed without first;
3221 having recourse to any other Secisity (nterest, guarantee or rights of set-aff;
3202 making ar filing any claim or proot in 2 winding-up, dissalution or bankruptey of any
othier persan; or
3iaa. taking any steps of procesdings against any nther person.
The Chargdrwaives any righ’r it ﬁwv'?}a&a i;_a:z}:_m{q tire o requestihie Lender to ’E;ék%_ any steps set

pik I CISe 3221, 3225 60 3228 prior to eiforcing this Diad.

MO MERGER.
Wothing o idined iﬁ'_‘% his Deat shall operates o asito merge ot otherwise g;:_r@ju&if;:.e,- e;fj?fm;ﬁ_t-_m .-i?}(’ﬁél'u_ﬁ‘?ﬁ' Y.
other Seciivity Inferest which the Lender miay for the time being tinld for the Secured Obligations or would

have but for this Deed:

EVIDENCE OF DEBT

ELR Lenided determination
Aetpy of any entry in the Uendet’s accounts shaltan-any Jégal procesdings arising st of or in:
connactiorn with {higﬁ-{sﬁfi{ ‘be prima facie ey idence of i:-h'é mattars, transactions an BECOURDS to

wihich it relates:



£

o

Certificates

Ay rertificate determingtion or notification by the Lender asto rate or any sum payable 1o it

sundéer this Deed shall, inthe abserice of wianifest errar, be conglusive evidente of the matter,

‘transactions avid Bccounts totwhich it relates,

REDEMPTION OF SECURITY AND RELEASES

Subject tyand without prejudics toClsuse 38, on the irrevocable and uricond titnal gayiment and dischiarge:

in-fuill of the Secured Dbligations; the Lender shall, at the request and costof the-Chargor:

51

i
£
2]

153,

take whatever action is necessary to release-and cancel the Securdty Interests created: b o
“pursuant to this Deed;
proture the reassignment to the Chargor of the property and assets assighed to-the Lender

pursant to this Desd; arnd

return all deeds and other dociments of e délivérad to the Lender under this Deid,

i each case wWithout réfourse to, of any Tepresentation orwarranty by, the Lender ar any of its nominees,

COMBITIONAL DISCHARGE

36,1

364,

Felease Corditiorsl

wpon no security, disposition or payment tothe Lender by the Chargor or any ather person in

respect of the Secured Obligations being avoided, set aside, rfeduced orordered 1o be refunded

by virtive ‘of any - statutory provision relating toinsolvency or liguidation (ov for any resson-

whiatsoeier,

Reidstatement

If @iy such relense, settlement or discharge 18 so avoided; set aside, redoted of srderad to be
ﬁ;%fi?'r_’!_ﬂﬂ@;_ thi i_ia'%:_s%!iis; of the Chargor _l-,f"ﬂ@.ﬁf-thifw L‘:'-Ee;%"shaéfi continue arbe reinstated and the:

Lender shall b eititied ty récover the value dr arnouot of any stch securivy,. disposition or

‘payiiient from the Chargor as if (e release, setrlement or discharge had not ocurred,
‘Retetition

Subject to Clauses 363 and 36,2, the Lender shiall e sfiitlert To retain this Deed after aswallas,

hefore payment of ail the Seey rm{.{'f!biigmmﬂg i S&.%{:’Eé:;}éfif}(i asthe Lentler may detarm ine.
indemity

The Chargor shall, motwith§taiding any rélease or discharge of. all 'ov any part of this Deisd;.

indemnify the Lenter against any action; provesding, tlaim, loss, Tiability and cost which it ay

sustain i comnection with or otheiwise relating 1o this Deed
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PARTIAL INVALIDITY

3FT

L
b
o

partial invalidity

W atany time, any provision-of this Deed {or part of any provision of this Deed) is or becomes

iltegal; invalid or Linenforceable; the agaliy, validity and enforceability of any other provigion of

this Dised (o wther part of that provision.of this Deed] it any respect -un’ﬂé:;"_a?is'f law ;;;_1'%;' Aty

jurisdiction, reithee the Tegality, validity of enforcaability of th’t:\.'-:f‘:e::i*?’;a”ihiﬂg' provisions not the

iegality, validity or enfarceabifity of such provision under the law ol ary other jurisdiction shall in
any way be affected or impairad.,
Mg icatiog

IFaty provision of this Deod (o part of any provision of this Deed) s or becomes iliegal, invalid or

unenforcastile i any respect under any fawof any furisdicten, butwould be gal, valid-or
efiforceahle if some partof it was deleted or modified, the provision or part-provision in questios
shall apply with such deletions or modificaticag as gy be necessany to make the provision degal,

virlid aind enforceable,

COUNTERPARTS

A8

384,

Cotinferparis
This Deed may be executed inany number of separate counterparts anil this has the same effect
#5 if the signatufes on those counterparls werd o g singlé copy of this Deed,

Effert as dead

“This document'is inteadett to take effsct us a iﬂ'{‘:}!ﬁ.ﬁ.:F'?'G?W?‘t?ﬁﬁt-a;"ﬁdji’f@'th.ﬁ’f the Letider mady have

-execited it under hand..

GOVERNING LAW ANDIURISDICTION

381

3.2

Governing Law

This Deedand ahy dispute o gair arising out of of in conmection with i, its subject ratter or

farmiation {ncluding non-contiactual disaotes or claims) shall be goversed by, and construed in

accordance-veith the aws s:?:'?'i"iﬁgi'aﬁ;i} ani 'Wéi'@&-_

huyrigdiction

A9 Sublect ta Clatse 35.2:2, the partied irvevoeably asree, Tor the sole benefit ofthe

Aender, that the courts.of Englaid and Wates $hall have exclusive jurisdiction to
settle any dispute oroliing drising oot ofocindenvectionwith, Uhis Deed, its subjest

natterar formation {including non-contractual disputes or elai Ml

'Eé?ée‘:é-;_j;’ai,- '-:é’}lﬂjt'wi?z_hﬁ%aﬁ'ciﬁjﬂg Cliuge 3821, the parties irrelocalily apree that the Lender:shall

Favethe right o Take, and shall not be preventsd from taking, proceedings agaimst

the Chargor t settle any dispute ot claim asising out.of, orin connection with, this



Dead; s subjachmatist o formation Uncludine g nscondractual Sisputes or alabme)
Pt 3 E A Y . -

savich

irvany other court-of compstent JUrisdiction and thatthe Lender may Tak
proceedings inany nimber of jurisdictions, whethir concurrently oF not, to the

extent permithed by lw,

This document has been executed a5 5 deed and isdeliversd and takes effert onthe date stated at the beginning

: c:if e



SOMEDMNE R

Haal Property

Partl - The freehold Real Property {ifany)

Description of Property Freghold/Leasehold Title number

16 Royak Court Dfive, Bolton BLL 487 | Leasehold GMBE73032

35 Royal Court Drive, Bolton BL1 4AZ Leasehald GMB79752

8B Royal Court, Drive, Bolton BLL4AZ Leasehold GMEST250

52- Madison Gerdens, Westhoughton, Bobton BL.S' _-'i..‘ﬁzaiaehi}kd MANIZE24

R

18 Hatherlow Courty Westhoughton, Bolton BL3 | Leasshold MANTISE]

a7E

Part 2 The feasehold Real Praperty {if any}

Description of Property Diate of lease parties
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1.7
18

14

&1l

113

SCHEDINE 2

Hepresentations el Warrantios

“itis alimited company or imited Hability partnership (as applicable) duly incorporated and validiy

existing under the laws of England anid Wales;

il thevarporate povier to Earty oi its busiisess &g Wisn gtﬁw’bi‘;&%’ﬂﬁ énndieted and own its assets;
“suibject to the Legal Reservations, i'tS'f;ﬂﬂigat?iaﬁ_g under i?”ii&D&ﬂad&!P legal, valid, Binding and
~ginforceable;

the efitry into; delivery and performance by it of this Deed, will not involve or result in =

contravention of:

141 i constitiitional docarhents or, i applicable, the partnership dgrésment:

a2 any law or regulation applicabile to it or

1:4:3 any contractual or other ohligation dr réstriction that is binding on it or any of its

‘assots;

it has taker the a’z%z’;iﬁﬂ?;éﬂ‘*g corporate action to el it to enter into, deéliver and perform s

abligations under this Deed and it oes not.exceed any limit on its powers jrvsodaing:

albauthorisations, consents and licences neicessary 1o enable it to enter nto, deliver dnd perform

ks obligations under this Deed and to enable 1t to condurt it business I it current form have:

heen obtained;

fin Bvent of Default has prcurred;

subject to the Legal Reservations, this Déed creates the Security inferests that it purports to
ereate and each such Security Inferest constitules a:legal, valid dnd effective Seturity Interest’

with first ranking pricrity;

Fi g'af:u?ﬁ_v“5?’;?,:&1&2«3%". subsists pver any of the: Secursd ﬁ'ﬁf&ﬁ?é&?ﬁx-ﬁa;ﬁfT‘w 'ztm_ﬁ'ﬁ-m_ﬂ_w tareits.

“created by e pursuant 1o this Deed and o parson holds ancintersst inany af the Secired Assets

othdrthan the Lander undér this Dieed),

it s the sole legal and beneficial owner of all of lzhﬁ:;’%f;aa:g_r%iﬁi_;;éiis.s‘:%;zs:‘aﬁd s good and marketable:

Litke o thir;

N Ehivg party consents e reguited tooensore the effertivi création i the Security Interests.

‘envisagad by this D il

its payiment obligations under this Deed vank al least part passu with the daims of all it other
unsecured and unsubardinated creditan, e kcept-for i?i}'i'i_ga:%ifmﬂ mandatorily preferred by law
applying to companies gener;ﬂi?_; il | |

fn ftigation; arbitration or ddrinisteative proceedings of &F befbre any Eourt; arbitral body oF
agendy which, i adversély determined, would have or might reasonably be expected to have a

E-‘_\;f;iﬁt!ﬁ?‘jﬁi'_ Adverse Effary I ralation teit orany-of the Secured Assels have heen started or are

pis



pending. or (to the best of 5 knowledge and beliel, having made due and carsful enguing

thpeat

tﬂm’dig}uh?ﬂ

Real Property:

A fio breack of any law {including Envirdnrmental Law), regulation or covenant e the terms of any
planining pereission has occurred and f'se;"t?:i}?x't:ima'i:*ag_‘aﬂ;?ii{:l’i his or would ha'reaﬂﬂfvs'@z%ﬂ_gjﬁ likiehy tor

Wave o material adverse effect onthe value or use of its Real Progerty orany part of ity

agresments, stipulations; reservations, conditions, interest, rights or other mattérs

k) norevaiiants,
whatsoevar affect any of s Real Property which- have or would be ressonably likely to bave &

material adverse effecton the value or use of its Real Property or any part of i

ting which would be an overridin

Fd
fan

néthing Was arisen or'has besi created or i Sy terestor
an unregistered Interest over any of its Real Property which would have or i?je-y"é'a's;.mmbflv fkiply

Stochisve s material adverse effect on thevalug oruse of ifs Feal Property of any gart of it -
s ‘it has all facilities (including access] necessary for theenjoymant and use of all of its Real Property

“where the kack of those facilities.would have or bereasanably likely to have & material sdverse

effect on the value or use of its Real Praperty dr aty part of it;

i
L

o fadility necessary for the enjoyment and Gse of Ay of its Real Proparty s on terms entitling.

Ay persor o terminate or curtall Bruse;

=
K

it s received no notice of any adverse claims by any peson inrespect of any ol its Real Property

wrhich, Wadversely ditermingd, would &5 would be reasbrably likeli 1o Have a material adverse.
affert onthe value oruse-of its Real Projperty of wny part-of it and
2F o hazardous or tokic matedials, substances, pollutants, contaminants or wastes have at dny tine

Bieen reléased into the envirsnment of debosited, discharged, displaced or disposed of at its Real

CBroperty.

Environmental complianice

Ladi

a1 it Has; 8t all timies, comglied ivall [material] respects with ail apalizable Environmentsl Law anid
_ Ef‘s?ﬁfﬁ s“.a_ifn'@i_i"i'%a:i L%i_c’a'ﬂ&ﬂs;_ |

fnforration for Valuations and Certificates of Title.

4:1 Al written information supplied by Tt or an its behalf far the purpose of sach-Valuation @“}?j:

_(_;:‘esrtiﬁca te of Title was true and-dcciirate b all maveris] respecty at its date orgt the date (i any)

o which itwas stated to b given;

4.3 the trformation referced to i paragraptidl above was, st itsdate ma’fthfi ;fil:aw:{:i’_é-g;nyjfr:jn-_wﬁ‘iifghi_
iwas stated 1o ba glven, complate wnd the Chargor did Aot omit to supply any informationthat,
if discloged, eould advarsely affect the Valuation oF Certificate of Tifle and

o in the case of the first Valuatinn and Certificate of 'T%“_it_i@.--{}ﬁiy; 0 mth_’i.n@_??m- norurred singe the date

the information referved to in paragraph 4.1 abové was sipglied and the date &f this Deed that

wiolild-adyergety sHerr such Valuatian or Certificiie of Title,

g



i

nsurande;

£

52

tBe Ingurance Policles have not been amended, madified or cancelled and ramais in full force and
effecy;

it has ot dane or amitted todo anything sid np event or dirdumstance has occarved which bas
made or could make any insurance F*';:t:"ii{:y i ad '&f@?déix!e;'trﬂ a‘i&%‘j az it .hat‘i bewne miered intoon
different terms or sublect toany suspension, restriction, limitation of anincreased premiam ar
which éaiid entitle the insurer to reduce the amount to be paid on 3 claim o pravent the Lendar
from receiing any micney payable undsr any lnsurance '?ﬂi%’f;*y‘_;'z-mf?

it hasnot received gy notification from its insurers that their lability wider the Irsurance Policies

bas bein sUspended; reduced, dischargad or aveided,




General

1.2

SCMEDLLE D

Unidertakings .

The Chargor must:

o

12

11
LA

1LE,

LT

ansure that it has sl authorisations, consents and licenees necessary toenable it i

“nter Into, deliver and pedform its obligations under this Deed and to enable’it to

ceonductits bosinessdn s current Feny

cotriply inall material respects with il laws and regolations applicabie ity

maintding preserve, protectand keep good and marketahle title foall of the Secured

- fssets:

maintain dnd greservi the Secority Inferests created by or puriusnt 1o this Deed
antd the first ranking priotity of snch Security Inferests:

provide the Lender with: any notices, reports, -attounts, tirciilars snd drher

docurvents felatifig 1o the'Secured Assets promipthywhen thiey sre receirsd;

promptly an becoming aware of the same, notify the Lender af:

1-{:1,5-3..1 theatturrence of anEvenit of Default together with the steps being
takin to remedy it (ifapplicables

14582 any represertation or warranty set gut in this Deed thatis incorrect
--m?:m%g%mﬁng in any material respect whed made or deemed to be
repeated;and’

1163 ~arry breach of any covenant sebout is this E}a@@d

Lse its best endeaviurs o

ER T | procure the promat observance and perforinance by the velevant
c:t;-s.iﬂém‘p;?sﬂ}f toany agm@m@étm .a-rraﬂgemmt:_w'i'th. tha {f?a;gj.rgar'
-atd forming part of 1 h‘é_a Serured Assets of the covenants and other

obligations inposed o such faUnterparty: snd’

L1 :-ﬁi"_t"f"mrm:---aﬁ'?gf_. rights and - institute; camtinive or defenid any

proceedings relating toany of the Secured Assets (hat the Lender

gy reguive from time 1o time; and

ive the Lendersuch information  cancerding the lncation,  condition, e and

opieration of the Secured Assets asthe Lender may reguire,

Thie Chargor mist not without the priorwhitten consent of the Lander,

R

create, purpor to create o permit 'Et'ﬂ.i;&ih'_&;iﬂ’i_'é’l'fﬁ' Sacurity literest over ahyofthe

Seired Assets ather than thie Security Interests crepted By br piriuant tothis Desty

!
et



2

123

Real Property

21

gither in @ single transaction or i o series ol wtatsactions selltransfer; licence,

fedse, grant any option in respect of or otherwise dispose of all orany part of the

Securdd Assetsoragres orstiempl b dose;

dio, or pereit 1o be done, any actor thing thal would & might depreciate, jeopardise

or otherwise prefudice the security held by the Lender or materially diminish the

walue of any-of the Secured Assets or the effectiveniess of the security created by

this. Begd;
useor permit the Seewred Assets o be used in any way contrary to law; or
create, purport 1o createor permit to subsist any Hodting chirge over any of its

atherassets or undeériakings, incliding the Secured Aszets.

TheChargor st

211

21

Pt
=
=

punctually pay or cause to be iaid arid ké{ﬁg-t?ﬁ'ﬁ Lender

vipositions and other outgoing:

ihe Lasitler allof Which Bil

‘phsdrie and perfarmdall agreemants; dssighments, BRelit iy

keep all bulldings, plant; machinery, fixtares, Tittings and other effects charged

under this Deer in good and substantial repair-and in good working order {escep

onby - for fair wear and thar] and rénew and replace therr when they beconie

chsalete, warn dub.or destroyed;

frideminified againgt, Al

presentand future renls, retes, tawes, levies, charges, dutips, dSsessments,

ssech charged or dinposed uporeor i respect

af its Real Property and, vehen required, prodice to the Lender proo of such

‘paymentl

ensure comphisnce with all lows, statutes; statutory instruments, repulstions and

byl for the time Being in forep and all noticas, orders and requirsmants of any

Cotnpetent authority, and all directives and codes of practice affeiting s Feal

Properfy and give effect to all arrangements which any such authority may direct ar

FECETImEnd;
‘complete {with reasonable expedition and In compliznice with all planiing and by-
Tawconseits or agreements entered into with a compstent authority} any building

Dpedating Lommenced st any time by itin its Real Property 10 (he setisfaction of

ding sperationg shall have heeit préviotsly approved by

‘the Lender:

- EORVBYanTEs, grants

and-other deeds and dacuments for the time being bivding ol or aFecting its Real

Praperty of its use orenjoyment, and the Chargor must not ke of omit o take ary

actiongf any kind whereby its'inferestor estpie in itsHeal Propery may be forfaimad

ot othierdise advarsely afectad,



215 parey o its irade and business on those parts-(if any} of the Real Progerty as are
psed o the porposesof rade or business n sctoridance with th estandards of good

raagerent fram time to thmd curdent s such trade o business;

237 if the Charger recelvis dny notice served under section 146 of the LPA 1925 ar any
proceedings are commienced Tor forfsiture of any Lease or dny superior lease or ths
landlord of any superiorlandlord stteripts ta re-erter Undér The prévisions 8 such
lease:

2491 it ﬁmdim@iﬁ; notify the Lender in wiiting, and
R talke duch steps as the Lender reduires (at the Chargor's own
prpanid):

permit the Lender to.e et diy {}f itz ﬁr&ﬁ? Property, without prejudice tothe powers

g

conferred by this Deed and without bectming w mortgagee in possession, for any
reasonable purpose and taview the state of the same;

214 punctuslly pay therents Hn_i‘.f perfarmany other obligations cortained inany Lease,
“agreement for lease; tenaticy egresiment or licence to ocoipy its Real Property and

enforce the observance and performance by the landlord or %i{:&.‘nﬁi‘;r ol their

TEs ;m'e:i?_iﬁ;fe 'ﬂi’z!iga'ﬁg riy ander gy such dogument:

2040 supply to the Lender, within 5 Business Uavs of receigt, topies of sny notice, arder
of proposal received by the Chargor from any competent authaority -f)r--fr-i:a:a_% any

. ianfﬁ%wﬁ or tenant atfecting any of the Real Proverty in any material respect, and,

“atthe past of the Chargor, either punctually comply with the natice or order or, if

sorequestad by the Lender, make orjoin with the Lender in making such objsctioes

cofripensation recaived By the Chirgor as & résult shall be charged 1o the Lender

cand paid Yo itand 2 pefied inor towards the discharge of t h’@_ﬁﬁau?ﬁ_ﬂ-ﬂﬁ%ig ations;:

promptiy o teceipl, provide tothie Lender 3 copy oF sacky professional vallation
report it obtaing in rélation tedny of the Real Property;-and

B Sk -netify the Lender, promptly nnreceipt, of any claim; notice orother communication

recaivad by it allegitg ndf-comiplidnee by it relation to any matiesr feterred Ton
“ihis Faragraph 21

The i:?ﬁ%xrgm raust mot witho ut !“;é‘_ prii-g:v-rjmg E"Ei”“l;ﬁﬂ'_i;ﬁﬂ&éﬁf of ft}*_a's% Ll _x;fﬁ.'@:r

22l crente any fegal or equitable estats or interest (incliding any license or subelicerse,
“of grant any interest of ?‘_'i;g?“i't-fiéi;ét'iri_g"t::} the use; pooupalionor possession] it o over
tﬁ_@. ’sﬁ;i"?s_.r;ﬁé_' 61 any. part af its: Real Property {or pufport-to-do sol o part with
‘prssession or owiiership or atloveady thivd-party scdess fo or the vght T use any of

its Rl Property;
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31

voreise gy power of leasing its Regdl Progerty or grantany loehoe bo- astign or

dricherlat;

i any other wiy dispote of aciept the serrender of, surrender or créate sny lagal
o eglitable estate arintereitin the whale or any parl of the Real Property (oragree

EvRs

sse of, accept the surrender of, surrender or-oreate any legal or eruitable
estate.or interest incthe whole orany part of the Real Property], or 181 say person

inte pccupation of or share odclpation of the whels or any part of the Real Pragerty;

240 Lonstruct any bullding ormake any strectural alteration or agply
Sforany planning consent for the development or chanze of use of
sy oF ity Resl Propeety, ar, exceptinthe m@iﬂaﬁ; course of e Erair,
replacement or improvensnt, atarry tire sever, temove ordispose

“of ary Fatire an it

eriter into onerous or restrictive obligations affécting its Rea

Propetty or create or permit to arise any overriding interast or any

egtament ar right in'or gver it or

22AE alter, pull down, remove or dispose of any of the ii;ij%_iﬁiﬁg&; ';’axi{ani;
machinery, fistures, fitfings on its Real Properly except in ibe
grdivary Eourse of repaln maliténance o improvement of

Exercine any WAT Gﬁ’ti@ﬂ‘i’i‘j Payin relation o %ﬁ@"ﬁmi'?rwﬁr‘%‘v_mr revale By VAT

option to tax exercised, and disclosed 1o the Lender i writing, befors the date of

this Desd;

CFhe Chargar miush:

a1

F: 12

Lk
2—4:-
i

-_3;'1;-5

insureantd keep insiirad all of the Real Propesy a_gi%"iﬁ:ii s or ﬂaﬁ"%e}g@?w-ﬁm-mdﬂ
other usual rgks and suth -ii:ai_-h'e*_r‘_._riﬁigﬁ{'t%-;'.aa’ the tender may reguire toits full

replacetnent valus from time to Hme with sueh insurers as the Lender miay from’

HimE e Time apprave in wiiting:

to the extent vot provided tothe Lender on o prios to'the date.of this Deed, provids

the Lender with copiss of the Insuranee Policies promptly Upod corming to.

possession of any of them;

comphy with the Terms of the Insurance Polivies)

gty and 1noany event mo later than their due date, pay all prermiuims réguired

for keeping up the Insurance Policies and-deliver to the Lender within f}'iﬁ%ﬁﬂiﬂ'ﬁ?ﬁi

Duys sfer they become dud the receipts fof 8l such premiums;

orovide the Lender with copies of all torrespondence given Lo or raceived fromany:

insurer under any insurance Policy promptly alter they aregiven or received;

bl
Py



LY
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‘ensure that all prodee

was received or, gt theoption.of the Lendar after fhie Security interests

OF parsuant o this Deed

remen each Ingurane Podicy in good time prics to its expiry date;

ifany of the Insurance Policies betomes void or vaidable, immetiately at its own

cost, effect-a new Insurance Palicy of the same valee as the void ar voidebie

nsursnce Folicy:
Jbany ol the Insurance Policies is suspended; immedistely 8L s own cost, effect a
new Insurance Policy of the same value as 1he suspendsd Insuranee Policy for the

“duration of the suspension;

procure the noting of this Deed and the Lender's interest on each Insurance Palicy

“and provurs that the Lenderis fitst loss payer u ;z_ds%zr gach Insurance Policy;

i3

procure that each insdrer i respert of each Insurance Policy undertakes in wiitiig

i the Lender that it wilk

LA %‘r‘r;msiﬂ?a‘i’taly i_s_‘zf;‘sfm“'ii*ar?z Lender 4 the Chargor defaulis 18 the

payment of any premium or fails to redew any Insurance Palicy
and. pentding 'm-i@'i;:ﬁt-{}ﬂrmiﬂr’uﬁfiam from the Lender, kesp the
Lender's interest ineach insurance Policy in full force and effect for
the fill 'a?’%m}ﬁ?%f__!i'rx'fﬁ'Lifé{i and for the sarmie risks, subject 46 any
pmnﬁlﬂm'fhr.mw .SL.lr”:h.;;'.:«eﬁmd of extended tover biing pavable by
‘the Lender on behalf of the Chargor;
31002 ret, A .;_agéﬂ'ﬂ%;“% the Lender, avold any Insurance Policy or rifuse any
claiing iwiﬂ‘g o without ?r‘ﬁtiirﬂ?ﬂg-aﬂv p'r@mﬁum paidy, treat am}.
Insurance Palicy as it it had been entersd into on different ferms,
redute the amount to be paid on & talon or suspend its Hability
under anyInsurance Policy, as a result- of any nor-disclosure,
“misrapreseniation o breach ohany policy term o condition on the
part of sy other Hsured darty:
ERE T “advise the Lender of any proposei cancellation of any Insurance
Folicyat least 30 days befare the canceliation i e ta talke effert;

aiel

Avpioa i, in-redation toany Insurance Paticy; thednsurance cover is to he

radiited or ary insured risks are to b restricted, advisethe Lander
“at least 30 days betire the redustion ar restriction Ts.due to fake.

et

s of iy of the Indurane Policies will be padd to the Lender

and applisd towards riaking good the lossordamags Inrespect of wé%"z;'ii::h.th%;mmﬁ@’y'

created by

Hevomie giforcedble, towards the dischargs of the Secured

Tibligationsyand



30017 pay all money it may recelve i respect of any. Insurance Palicy o the: Lerider

imratiately tpan receipt and, perding such payent; hold all money so recaived
upon trust for the bearler,

Thig: Chargor rust nat.do, o omit todo;amy sctor commit dey defantl by which ang nsurance

Paliey miay betonie void; voidable, Treated as't it had been enferad into on different torms or

subject to any suspension, restriction, limitation of an increased premium orwhich could entitle

theinsurerto reduce the amount to b paid o a claimior prevent the Lender fram receiving any

msney pavable under ary lnsurance Policy,

ik Hental tncome

4.4

47

CErgibn e 1o time, The Chargorshall, pending that payment inlo such s

Fhe Chargoyr shall not deal with the Rental ncome except by getting it in-and realising itin the

ardiniary andl wstial course of its business.and, following the oocurrence of an Event of Tefaul

_5!‘1323:in*srﬂ@ﬂ!ia%éiv oy receipt pay sl Rental lncome dnto such agcount a8 the Lendey frigy direct

sunt, hold all Rental

Incamie on frust for the Lender {provided that the receipt by the Lender of any such monieyshall

not-constitute the Lender as mgrigages in passession of thie Real Property).

The Chargor shiall, promptly following the occutrence of an Event of Default, give notice to the
velevant fenant, Suary h'%a-r.m'sufré'?? of e assignment under Clause 3.3 '0f the Chargod's rights
and interest to the Rental Income and each guarantee of securify in iespact of the Rintal Incore
“and procure that each atldressen of such ndtice promptly provides an acknowledgstrent of that

hotice tothe Lender,
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'@EKEQM?EQ- w5 DEED by
S.0.9 PRODPERTY LM ED
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"
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