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SUSSEX U H ESR INTERMEDIATECO LIMITED

DIRECTORS’ REPORT

The director presents his report together with the audited financial statements for the year ended 31 July 2021.
Director

The director who held office during the year was as follows:

Mr Richard A. Spencer

The University of Sussex holds directly all the authorised and issued shares of the Company.
Throughout the year the Company has maintained a director’s and officer’s liability insurance policy.

The director received no remunération, fees or other emoluments from or on behalf of the Company (2020: £nil).

Going Concern
As set out on page 6 the Company made a loss in the year of £30(2020: loss £30) and has net liabilities of £191 (2020: £162).
The directors acknowledge the uncertainty caused across the global economy as a result of the Covid-19 pandemic.

The Company has modelled potential scenarios and performed sensitivity analysis taking into account worst case scenario
Covid-19 impacts, which shows the Company has adequate resources to meet its liabilities as they fall due for a period of
at least 12 months from sign off.

As a result of the above, the directors continue to adopt the going concern basis in preparing the Company’s financial
statements.

Directors’ Responsibilities

The director is responsible for preparing the directors’ report and the financial statements in accordance with applicable
law and regulations.

Company law requires the director to prepare financial statements for each financial year. Under that law he has elected
to prepare the financial statements in accordance with UK Accounting Standards and applicable law, including Financial
Reporting Standard 102 The Financial Reporting Standard applicable in the UK and Republic of Ireland (United Kingdom
Generally Accepted Accounting Practice).
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SUSSEX U H ESR INTERMEDIATECO LIMITED

DIRECTORS’ REPORT (CONTINUED)

Under Company law the director must not approve the financial statements unless he is satisfied that they give a true and
fair view of the state of affairs of the Company and of the profit or loss of the Company for that period. In preparing these
financial statements, the director is required to:

s select suitable accounting policies and then apply them consistently;
o make judgements and estimates that are reasonable and prudent; and
. e prepare the financial statements on the going concern basis unless it is inappropriate to presume that the Company
will continue in business. '

The director is responsible for keeping adequate accounting records that are sufficient to show and explain the Company’s
transactions and disclose with reasonable accuracy at any time the financial position of the Company and enable him to
ensure that the financial statements comply with the Companies Act 2006. He has general responsibility for taking such
‘steps as are reasonably open to him to safeguard the assets of the Company and to prevent and detect fraud and other
irregularities.

Auditor

The director who held office at the date of approval of this director’s report confirms that, so far as he is aware, there is
no relevant audit information of which the Company’s auditor is unaware; and the director has taken all the steps that he
ought to have taken as a director to make himself aware of any relevant audit information and to establish that the
Company’s auditor is aware of that information.

By order of the board

University of Sussex
Sussex House
Falmer

Brighton

BN1 9RH

Reg no: 10573778

Richard A. Spencer
Director

Date: 19 November 2021



SUSSEX U H ESR INTERMEDIATECO LIMITED

INDEPENDENT AUDITOR’S REPORT TO THE MEMBERS OF SUSSEX U H ESR INTERMEDIATECO LIMITED

Opinion on the financial statements
In our opinion the financial statements:

. gi\)é a true and fair view of the state of the Company’s affairs as at 31 July 2021 and of its loss for the year then
ended;

e have been properly prepared in accordance with United Kingdom Generally Accepted Accounting Practice; and

e have been prepared in accordance with the requirements of the Companies Act 2006.

We have audited the financial statements of Sussex U H ESR Intermediateco Limited (“the Company”) for the year ended
31 July 2021 which comprise the statement of comprehensive income, the statement of financial position and notes to the
financial statements, including a summary of significant accounting policies. The financial reporting framework that has
been applied in their preparation is applicable law and United Kingdom Accounting Standards, including Financial Reporting
Standard 102 The Financial Reporting Standard applicable in the UK and Republic of Ireland (United Kingdom Generally
Accepted Accounting Practice).

Basis for opinion

We conducted our audit in accordance with International Standards on Auditing (UK) (ISAs {UK)) and applicable law. Our
responsibilities under those standards are further described in the Auditor’s responsibilities for the audit of the financial
statements section of our report. We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our opinion.

Independence

We are independent of the Company in accordance with the ethical requirements that are relevant to our audit of the
financial statements in the UK, including the FRC’s Ethical Standard, and we have fulfilled our other ethical responsibilities
in accordance with these requirements. o

Conclusions relating to going concern

In auditing the financial statements, we have concluded that the Directors’ use of the going concern basis of accounting in
the preparation of the financial statements is appropriate.

Based on the work we have performed, we have not identified any material uncertainties relating to events or conditions
that, individually or collectively, may cast significant doubt on the Company's ability to continue as a going concern for a
period of at least twelve months from when the financial statements are authorised for issue.

Our responsibilities and the responsibilities of the Directors with respect to going concern are described in the relevant
sections of this report.

Other information

The directors are responsible for the other information. The other information comprises the information included in the
annual report other than the financial statements and our auditor’s report thereon. Qur opinion on the financial statements
does not cover the other information and, except to the extent otherwise explicitly stated in our report, we do not express
any form of assurance conclusion thereon. Our responsibility is to read the other information and, in doing so, consider
whether the other information is materially inconsistent with the financial statements or our knowledge obtained in the
course of the audit, or otherwise appears to be materially misstated. If we identify such material inconsistencies or apparent
material misstatements, we are required to determine whether this gives rise to a material misstatement in the financial



SUSSEX U H ESR INTERMEDIATECO LIMITED

INDEPENDENT AUDITOR’S REPORT TO THE MEMBERS OF SUSSEX U H ESR INTERMEDIATECO LIMITED
(CONTINUED)

statements themselves. If, based on the work we have performed, we conclude that there is a material misstatement of
this other information, we are required to report that fact.

We have nothing to report in this regard.
Other Companies Act 2006 reporting
In our opinion, based on the work undertaken in the course of the audit:

e theinformation given in the Directors’ report for the financial year for which the financial statements are prepared
is consistent with the financial statements; and

e the Directors’ report has been prepared in accordance with applicable legal requirements.

In the light of the knowledge and understanding of the Company and its environment obtained in the course of the audit,
we have not identified material misstatements in the Directors’ report.

We have nothing to report in respect of the following matters in relation to which the Companies Act 2006 requires us to
report to you if, in our opinion:

~e adequate accounting records have not been kept, or returns adequate for our audit have not been received from
branches not visited by us; or

e the financial statements are not in agreement with the accounting records and returns; or
e certain disclosures of Directors’ remuneration specified by law are not made; or
e we have not received all the information and explanations we require for our audit; or

e the Directors were not entitled to prepare the financial statements in accordance with the small companies regime,
and take advantage of the small companies’ exemptions in preparing the Directors’ report and from the
requirement to prepare a Strategic report.

Responsibilities of Directors

As explained more fully in the Directors’ responsibilities statement, the Directors are responsible for the preparation of the
financial statements and for being satisfied that they give a true and fair view, and for such internal control as the Directors
determine is necessary to enable the preparation of financial statements that are free from material misstatement, whether
due to fraud or error.

In preparing the financial statements, the Directors are responsible for assessing the Company’s ability to continue as a
going concern, disclosing, as applicable, matters related to going concern and using the going concern basis of accounting
unless the Directors either intend to liquidate the Company or to cease operations, or have no realistic alternative but to
do so.

Auditor’s responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from material
misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our opinion. Reasonable
assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance with ISAs (UK} will
always detect a material misstatement when it exists. Misstatements can arise from fraud or error and are considered



SUSSEX U H ESR INTERMEDIATECO LIMITED

INDEPENDENT AUDITOR’S REPORT TO THE MEMBERS OF SUSSEX U H ESR INTERMEDIATECO LIMITED
(CONTINUED)

material if, individually or in the aggregate, they could reasonably be expected to influence the economic decisions of users
taken on the basis of these financial statements.

Extent to which the audit was capable of detecting irregularities, including fraud

Irregularities, including fraud, are instances of non-compliance with laws and regulations. We design procedures in line with
our responsibilities, outlined above, to detect material misstatements in respect of irregularities, including fraud. The extent
to which our procedures are capable of detecting irregularities, including fraud is detailed below:

‘e Discussions with management, including consideration of known or suspected instances of non-compliance with
laws and regulations and fraud;

e Reviewing minutes of meetings of those charged with governance, reviewing internal audit reports and reviewing
correspondence with HMRC to identify any actual or potential frauds or any potential weaknesses in internal
control which could result in fraud susceptibility;

e Challenging assumptions made by management in their significant accounting estimates; and

e In addressing the risk of fraud, including the management override of controls, we tested the appropriateness of
certain manual journals and reviewed the application of judgements associated with accounting estimates for the
indication of potential bias.

Our audit procedures were designed to respond to risks of material misstatement in the financial statements, recognising
that the risk of not detecting a material misstatement due to fraud is higher than the risk of not detecting one resulting
from error, as fraud may involve deliberate concealment by, for example, forgery, misrepresentations or through collusion.
There are inherent limitations in the audit procedures performed and the further removed non-compliance with laws and
regulations is from the events and transactions reflected in the financial statements, the less likely we are to become aware
of it

A further description of our responsibilities is available on the Financial Reporting Council’s website at:
https://www.frc.org.uk/auditorsresponsibilities. This description forms part of our auditor’s report.

Use of our report

This report is made solely to the Company’s members, as a body, in accordance with Chapter 3 of Part 16 of the Companies
Act 2006. Our audit work has been undertaken so that we might state to the Company’s members those matters we are
required to state to them in an auditor’s report and for no other purpose. To the fullest extent permitted by law, we do not
accept or assume responsibility to anyone other than the Company and the Company’s members as a body, for our audit
work, for this report, or for the opinions we have formed.

DocuSigned by:

Drmer. o,

DD20C4CEIBCA40!
James Aston fSemor Statutory Auditor)

For and on behalf of BDO LLP, statutory auditor

Gatwick
Date 24 November 2021

BDO LLP is a limited liability partnership registered in England and Wales (with registered number 0C305127).



SUSSEX U H ESR INTERMEDIATECO LIMITED

STATEMENT OF COMPREHENSIVE INCOME FOR THE YEAR ENDED 31 JULY 2021

2021 2020

3 £

Turnover - -
Cost of sales - -
Gross profit - -
Administration expenses ’ (30) (30)
Operating loss (30) (30)
Interest payable and similar charges ) - -
Loss on ordinary activities before taxation . (30) (30)
Taxation én loss on ordinary activities - -
Loss on ordinary activities for the financial year (30) (30)
Other comprehensive income ' - -
Total comprehensive loss for the financial year (30) (30)

The result from the year and the previous period as set out above is derived from cbntinuing activities.

The notes on pages 8-10 form part of these financial statements.
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SUSSEX U H ESR INTERMEDIATECO LIMITED

STATEMENT OF FINANCIAL POSITION FOR THE YEAR ENDED 31 JULY 2021

Fixed assets
Investments

Current assets

Debtors
Cash at bank and in hand

Creditors: amounts falling due within one
year
Net current assets

Total assets less current liabilities

Creditors: amounts due after more than one
year

Total net liabilities

Called up share capital
Profit and loss account

Shareholder’s deficit

small companies’ regime.

Notes

2021 2021

£ £

10,000
5,688,688
136
5,688,824
(122,976)

5,565,848

5,575,848

(5,576,039)

(191)

1

(192)

(191)

2020 2020

£ £

10,000
5,745,013
165
5,745,178
(66,651)

5,678,527

5,688,527

(5,688,689)

(162)

1

(163)

(162)

- These financial statements have been prepared in accordance with the provisions applicable to companies subject to the

The financial statements were approved by the Board of directors and authorised for issue on 19 November 2021

and signed on its behalf by:

Richard A. Spencer
Director
Reg no: 10573778

The notes on pages 8-10 form part of these financial statements.



SUSSEX U H ESR INTERMEDIATECO LIMITED

NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 JULY 2021

1  Accounting Policies
Basis of preparation

The financial statements have been prepared under the historic cost convention. The preparation of financial
statements in compliance with FRS102 section 1A Small Entities requires the use of certain critical accounting
estimates. The Company has taken advantage of the following disclosure exemptions in preparing these financial
statements, as permitted by the FRS 102 "The Financial Reporting Standard applicable in the UK and Republic of
Ireland":

e the requirements of Section 7 Statement of Cash Flows;

e the requirements of Section 3 Financial Statement Presentation paragraph 3.17(d);

e the requirements of Section 11 Financial Instruments relevant to the Company;

e the requirements of Section 12 Other Financial Instruments relevant to the Company;
e the requirements of Section 33 Related Party Disclosures 33.11

It also requires management to exercise judgement in applying accounting policies. The following principles have
been applied:

Going Concern

As set out on page 6 the Company made a loss in the year of £30 (2020: loss £30) and has net liabilities of £191 (2020:
£162).

The directors acknowledge the uncertainty caused across the global economy as a result of the Covid-19 pandemic.
The Company has modelled potential scenarios and performed sensitivity analysis taking into account worst case
scenario Covid-19 impacts, which shows the Company has adequate resources to meet its liabilities as they fall due

for a period of at least 12 months from sign off.

As a result of the above, the directors continue to adopt the going concern basis in preparing the Company’s financial
statements. :

Turnover

Turnover represents fees and external income receivable, exclusive of Value Added Tax, attributable to the
Company’s principal activities. All turnover and profits are derived from activities within the United Kingdom.
Deferred Taxation

No provision has been made for deferred tax on the grounds that a deed of covenant has been put in place for the
payment of taxable profits to the University of Sussex and therefore no deferred tax asset or liability will be realised
in the Company. The Company therefore has no taxable profit or charge for the year.

Investments

Investments are stated at cost unless there is a permanent loss in their value, which is then provided.

Cash and cash equivalents

Cash and cash equivalents include cash at bank and in hand and highly liquid interest-bearing securities
with maturities of three months or less subject to insignificant risk of changes in value.



SUSSEX U H ESR INTERMEDIATECO LIMITED

NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 JULY 2021 (CONTINUED)

2  Fixed Asset Investment

2021 2020
£ £
Interest in Limited Liability Partnership 10,000 10,000

Sussex U H ESR Intermediateco Limited is a corporate partner in East Slope Residencies Student Accommodation
LLP, a partnership incorporated in the UK and holds 20% of the members’ capital of that entity.

3  Debtors
Amounts falling due within one year 2021 2020
£ £
" Amounts owed by group undertakings 112,649 56,324

Amounts owed to group undertakings are payable on demand and do not incur interest.

Amounts falling due after more than one year 2021 2020
£ £
Amounts owed by group undertakings 5,576,039 5,688,689

Loans to group undertakings are zero coupon loans and do not incur interest.

4 Creditors: amounts falling due within one year

2021 2020
£ £
Amounts owed to group undertakings 122,976 66,651

Amounts owed to group undertakings are payable on demand and do not incur interest.

5 Creditors: amounts falling due after more than one year

2021 2020
£ f
Amounts owed to group undertakings 5,576,039 5,688,689

Amounts owed to Group undertakings are zero coupon loans and do not incur interest.



SUSSEX U H ESR INTERMEDIATECO LIMITED

NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 JULY 2021 (CONTINUED)

6 Share Capital

2021 2019
£ f

Allotted, called up and unpaid
Ordinary Shares of £1 each : 1 1

7 Ultimate Parent Entity

The Company is a subsidiary of Sussex U H ESR Holdco Limited. The largest group in which the results of the
Company are consolidated is that headed by the University of Sussex. The consolidated accounts of the University
are available to the public and may be obtairied from the University of Sussex, Sussex House, Falmer, Brighton,
BN1 9RH. No other group accounts include the results of the Company. )
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