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Group snapshot

Revenue
Reverue Nas increased by
over 8% in the last 3 years

fram £393m 0 2019 o
£425m 2071

Energy generation

Qur renewable enargy
assets proauce enoughn
energy to power 779,925
UK nomes

Number of employees

We employ a total
of 1,050 people

Carbon offsets
Cur renewable energy sites
caeribon saving is 790,921
cerpon tonnes this year

Number of loans

Ve provide
financing to 189
Dorrowers in
the LK

Number of sites

We ownr 217 renewshble
energy sites spread
oredominantly across
the UK




A reflection on our year )
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Responsible business practices

Current trading and outlook
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B "-::E ST T T 2 Owning and operating healthcare infrastructure
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Solar, wind, bromass, Froperty tending, Retirement witlages, Detivering wtratast
landfill gas, developmeant private hospitals fibre broadband
reLenVve Cower Anancing across the UK
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Sector split’ I

e 18%

oL 3%

i 8%

Fern's sector
allocation

oo 5%

Lo 23%

Fraf szt s s - 16%

HM® Owning and operating assets 81%
B Lending 19%
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Our strategy in focus

Energy division

R, - ¢ "Our renewable energy sites
e UIPES 1 generated over 2,762 GWh
of power.”
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Directors

The expericnced Board of Lirectors for the Fern Group are responsble *or
determinirg the strategy of e Dusiress and for accoarting for the Compeny's
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Principal Risks

Risk Division Mitigations Change

Market risk:
b e

Market risk (Construction):

[

ket risk:
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Principal risks and uncertainties

Principal Risks

Risk Division Mitigations Change

Market risk: o N VDU TE TR
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Operational risk:

Operational risk:



Principal risks and uncertainties

Principal Risks

Risk Division Mitigations Change
Operational risk = s ,
{IT Systems and Data)k:

Counterparty risk EEREE R E A

{Construction}: i N R R b
R
T T e R

Counterparty risk:
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Principal risks and uncertainties

Other Risks

Risk Division Mitigations Change
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Corporate governance
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Community and environment

I TN

Business conduct
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Employee, human rights, social and community
issues, environment policy and anti-corruption
and bribery matters
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Group finance review

2021
£000

- 425,302
104,037

(21,170)

Coe 385,512
172,478

699,440

1,873,594

2020 Movement
£000 £'000

390,457 R
134,418

(24,285)

658,162
206,688

885,162

1,678,552 o
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Financial performance




Group finance review
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Group finance review
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Group finance review

Fibre optic broadband operations [ T L I
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Directors’ report for the year ended 30 June 2021

t and the audited con
ended 20 June

sclidaed firancal
3 2521

The directors prasent their
statements of the Group for' the yesr




Directors’ report for the year ended 30 June 2021
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Independent auditors’ report to the members of Fern Trading Limited
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Turnover
Gross profit

Operating loss

Loss before taxation

Loss for the financial year

Attributable to Fern

Minority interest

Lass for the financial year
Other comprehensive income/{expense)
e T
T T RO A A AT
Other comprehensive income/{expense] for the year

Total comprehensive income/(expense) for the year

Attributable to
e« Owners of the parent

s Non-controlling interests

2021
£000
425,302
(221,277)
204,025
{230,351)
(26,326)
9,454
449
1,755
28,568
997
(36,067)
{21,170)
(8,143)
(29,313}

(25,306}
(4,007}
(29,313}

2021
£'000
(29,313)

46,739
(333)

46,406

17,093

21,100
{4,007)
17,093




Fixed assets

Current assets

Creditors: amounts falling due within one year

Net current assets

Total assets less current liabilities

Creditors: amounts falling due after more than one year
Provisions for liabilities

Net assets

Capital and reserves

Total shareholders’ funds

Capital employed

2021
£000

612,750
1,551,170
11,000

2,174,920

94,711
600,726

172,478
867,915
{207,318}
660,597
2,835,517
(903,339)
(58,584)
1,873,594

149,676
173,118
1,440,257
{17.098)
123,920
1,869,873
3,721
1,873,554




Fixed assets

Current assets

Creditors: amounts falling due within one year
Net current assets

Total assets less current liabilities

Net assets

Capital and reserves

2021
E'000

2,116,366
2,116,366

50,383
1,523
51,906
(22,924}
28,982
2,145,348
2,145,348

149,676
173,118
1,791,145
31,409
2,145,348




Balance as at
1 July 2020 {restated)

Loss for the financial
year

Changes in market
value of cash flow
hedges

Foreigh exchange
loss on retranslation
of subsidiaries

Called up
share
capitat

£9000

138,435

Share Merger
premium reserve
account
£000 £000
1 -
- 1,635,569

Cash flow
hedge
reserve
(restated)

E'000

(63,837)

46,739

Profit
and loss
account

{restated)

£000

{41,185)

(25,306)

(333)

Total Non- Capitat
share- controlling employed
holders’ interest {restated)
funds
{restated)
£000 E'000 E'000
1,668,982 9,570 1,678,552
(25,306) (4,007) (29,313)
46,739 - 46,739
(333) - (333)




Called up Share Merger  Cash flow Profit Total Non- Capital
share premium reserve hedge and loss share- controlling employed
capital account reserve account holders’ interest
funds

£'000 £000 £000 £000 E'000 £000 £000 £000
Cther
comprehensive - - - 46,739 {333) 46,406 - 46,406
income/{expense} for
the year
Tatal ramprehensive
income/{expense) for - - - 46,739 (25,639} 21,100 {4,007} 17,093

the year

Non-contreiling

Interest arising - - - - 1,831 1,831 (1,842) {11)
on business

combination

Utilisation of merger
reserve - - (195,312) - 195,312 - - -
Shares issued duting 11,685 175118 - - - 184,803 - 184803
the year
Shares cancetled
during the year (444} - - - (6,399) (6,843) - (5.843)
Balance as at
30 June 2021 149,676 173,118 1,440,257 {17,098} 123,920 1,869,873 3,721 1,873,594
Called Share Merger Profit Total
up share premium reserves and loss shareholders’
capital account account funds
£000 £'000 £000 £'000 £000
Loss for the financial year - - - {157,504} {157,.504)
Utilisation of merger reserve - - (195,312) 195,312 -
Total comprehensive income - - {195,312} 37,808 (157,504)
Shares issued during the year 150,120 173,118 1,986,457 - 2,309,695
Shares cancelled during the year (444) - - (6,399} (6,843}

Balance as at 30 June 2021 149,676 173,118 1,791,145 31,409 2,145,348




Cash flows from operating activities

Adjustments for:

Net cash generated from operating activities

Cash flows from investing activities

Net cash used in investing activities

Cash flows from financing activities

Net cash generated from financing activities

Net (decrease)/increase in cash and cash equivalents

2021
£'000

(25,306}

8,143
(997)
36,068
(28,568)
(1,755)
{449)
34,991
85,917
8,875
(19,788}
(5,701)
249,374
6,871
{4,007)
(1,751}
341,918

(221,987}
34,503
(110,457)
(875)
(9,484}
997
1,077
{306,226)

(35,552}
(212,676)
184,359
(6,399)
(70,268}
(34,576}
206,688
366
172,478
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i. Functional and presentation currency
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Statement of accounting policies
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Statement of accounting policies
— e o= EE AN T DS S - bl e o
i. Recoverability of loans and advances to customers (estimate)
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ii. Value of property development work in progress (WIP'} {estimate)
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iii. Purchase price agreement {Australian
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Statement of accounting policies

v. Decommissioning provision (estimate}
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vi. Impairment of goodwill and investments {estimate)
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Notes to the financial statements for the year ended 30 June 2021

Analysis of turnover by category

Analysis of turnover by geography

Other income

2021
£'000
56,552 S
179,820 1
141,826 i
42,266
4,838

425,302

2021 . _

£000 Lo

384,799 RIS
31,893
8,610

425,302

2021
£000
9,454 SoLE
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Notes to the financial statements for the year ended 30 June 2021

2021 2

£000

34,991

L= : 85,917

146 Loo

. e R 1,134
L 672 7

- 4,402

7,502 R

2021 R
£'000 Sl
41,383 RN

‘ o 3,809 .
U : 1,676 Lol
46,868 Sl

The monthly average number of persons employed by the Group during the year was: . ‘
2021
Number ERTLN Y

699 .
T 348 ey
SR 3 3

1,050 Fel




Notes to the financial statements for the year ended 30 June 2021

2021
£000
e b 163

Cash-settied share-based payment transactions with employees

2021

Number of

awards

CpEr sl T e 1,640,000

BRETIE S B IR T S S 274,751

Closing outstanding balance 1,914,751

- i Co ESZH 000 500 =

DA RO reatet PaEr Sre el ol o

Interest receivable and similar income 2021

£'000

T b s bl e 997

Interest payable and similar expenses 2021

£'000

VRt ey O 34,378

ST Fred s e o 1,102

, e [ 586

36,067

ER T

2020
Number of
awards

1,030,000
610,000
1,640,000

Ireetated;
220
L0

45,4048
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Notes to the financial statements for the year ended 30 June 2021

a) Analysis of charge in year

2021
£000 SO

Current tax:
B IR T P UCR ot S IO 1,648

o -
L T e IR AR S E R VRS I e T[RRI gt {2,866)
R TRATUTES R (1,218)

P I IO E T I R B I i IR 2,074

ST e (4,204} o8

e B T A I D 11,491 3505

9,361

Tax charge on loss on ordinary activities 8,143

b) Factors affecting tax charge for the year

f o e earn b geer o

2021
£'000 ]
Loss before tax (21,170) (2L RS

(4,022) 116141

Borimnises 000 SOOL L = T A [ 16,076 1e8e

Sl TR 1,022

B Tt TR S S {9,351) 14,55

Lo zeorE o e gt DR L L (7,071)

11,489 54

Total tax charge for the year

8,143 524

c¢) Factors that may affect future tax charge

T o 2y rmmm e Yow by o - . ~ s s DT .o
TS T TETE ELUAT LAY LTI pEat Lo =T
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Notes to the financial statements for the year ended 30 June 2021

Software Goodwill Development Total
(restated) rights
Group £'000 £000 £'000 £'000
Cost
.
- B EA
N - L =1 TS
At 30 June 2021 897 757,107 10,216 768,220
Accumulated amortisation
" _ -1 ; 5 lei2]

- - Lol - e

el o2 = AR - T
At 30 June 2021 40 154,396 1,034 155,470
Net book value
At 30 June 2021 857 602,711 9,182 612,750
P 2 5 I RS el i z T I B R

[P EX _
Lo T 1o RO » - P o _ B .
rt e | z ot O F S L
N - = I sonoaTn R z i ER -
- SR - L Z Rt :
I T - ] K [ e

! i DL =5 RS L N

T L " - N = Il et E L
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Notes to the financial statements for the year ended 30 June 2021

Land and Power Plani and Network  Assets under Tatal
buildings stations machinery assets construction (restated)
{restated)
Group £000 £°000 £°'000 £'000 E’000
Cost
N B note - Ll 1
_ i - T
s 1 iR S
At 30 June 2021 8,531 317,467 1,664,925 27,288 43,277 2,061,488
Accumulated depreciation
- B - 47
1 [ 1 T = ' 1 _ N o
At 30 June 2021 4,410 90,059 414,559 1,290 - 510,318
Net book value

At 30 June 2021 4,121 227,408 1,250,366 25,998 43,277 1,551,170
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Notes to the financial statements for the year ended 30 June 2021

Joint Unlisted
venture investments Total
Group £000 £000 £000
Cost and net book value
[ .70 1onT

NI B T i
R S i P Lo 1.077
At 30 June 2021 - 11,000 11,000
U O 1201 1050 T2 HOH
CE R e T
Claden e
Subsidiary
undertakings Total
Company £'000 £000
Cost
RS B o - -
PR 2,211678
Cooa ~ _
At 30 June 2021 2,311,678 2,311,678
Accumulated impairments
Sl _ _
U e - -
TESeT s _895.317 1595212
At 30 June 2021 195,312 195,312
Net book value
At 30 June 2021 2,116,366 2,116,366

-1
13
S0 L Line o Cormmer e P Trane y mtaat g share

T TrEONg

—

Toous Limees

Do ey
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Group
2021 YN
£'000 k
11714] a5,

RIS o
Cash at bank and in hand 172,478 206,688 .

.

m

Group
2021 RO ) )
£'000 s e
2,195 '
o 18,593 L
- 73,923

94,711
Tlrs s an=ae v R L e e T R : STl TEI
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Notes to the financial statements for the year ended 30 June 2021

Group Company
2021 A 2021
E£000 P £000
Amounts falling due after one year
16,128 I -
Amounts falling due within one year
T Lt e 369,384 ST —
-er 16,121 S 8
T A 3,950 - 12,751
e 27,696 SRR 5,008
6,603 GeTl -
S T T 6,469 IR -
T T e e 154,375 L 32,616
600,726 FL T 50,383
R ' - - Lo o e
= ! ot N 1




Notes to the financial statements for the year ended 30 June 2021

Amounts falling due between one and five years

Amounts falling due after more than five years

Group
2021
£000

47,386 S

23,390

61,165 AR
3,147
143
72,087
207.318 SToHL

Group
2021
£000
247,297
6,125
5,415
258,837

Group

2021
E£'000
577.235
24,495
42,772
644,502

903,339

Company
2021
£000

16
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Notes to the financial statements for the year ended 30 June 2021

2021 A

Group £'000 S
e o 47,386 o Py
T T e A 247,297 R
Tt e Tt e, e 577,235 TLE
871,918 IR |

Interest rate 2021

£:000

BT R DA I & ront LIBOR plus 1808% 438,140
R P B IS N T A A AN E BN AR | BORBEURIBCR nlus 2 D0 -

T month CURIBOR Los

8,613

o Fixed rate 7 70% 26,382 202t
295,344 paloneorn
T Lo LRI LI L S A 1 month BSLY plias 188% - BAL R
L B T SN I TS SRR YIS | 6 rromn LBOR plus 2 35% 103,439
871,918 1

R I R A & month LIBOCRE pus 15

are el

Il et ol

Finance leases

[N T A C e ol E U IR W s LA Lttt e e

2021
£000

[ I P I S Y N ) 5,166 .
6,196 JED
72,013
81,375
(47,609} 47407
33,766 7358
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Notes to the financial statements for the year ended 30 June 2021

{restated)
Decommissioning {restated} (restated)
provision Deferved tax Total
Group E£000 £000 £000
came 45T Ry T
I T R 2 B a0
- ! T 5200 - Tz
| St vl )
! I [ | ! 1 Al S
< X 1214 -
At 30 June 2021 20,439 38,145 58,584
T Lo I I 1= - ol S N | e
= R B LT A ‘
! i = P _ s Py =
(T B S Pt T 3T o
= I ER T O
Group 2021 s
Allotted, called-up and fully paid £000 [
SUE T 149,676 fapaTh,
oo P [ L
Company 2021
Afllotted, called-up and fully paid £000 i

ST 149,676
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| ~ s - K - - _ - <
! S - o -
" - - _1 - 1 [ ’i_' " - i _ -
- - ! [ -7 B T o- -
T " o h S
Iz o - —o- i - -
7 BRI S ' It N = ' | e S
. 17 F =a = I R AR > L
= M I e R _on °
NS - . I = i NN B o
- - - v ) v = — [T Cooa T 2
z 3 =t Tl - = e
D - : : SO L . - - alia e = < _l
- | ] 5 4 BRI ! - - = z
T - Z.as = - oo = - p
- = -
Cash flow hedge reserve
Tim oLt e T N E z S j
Merger reserve
Thoo ot mter —oge = T T e e R T T B SRR S [ T
be _
T - : MU EEE L 3T 30T

Group

Mot 2021
Group £'000

STl 9,570 L TF

7 (1,842) 2L

{4,007} AR

e 3,721 W
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7 S . w3 CER 5 N R :
- . = _ . - - B . -- - - = — - - — —

- [ - X - e - =

- e .' - . - - T - - -- - -
i 3 > =t s ; - N

- - - - - N - - — =

N Ti— - = =S [ o - o~
vt . - 5 N T | = - = T = h - I

- [} _v 1 *:‘"‘ r =

Group Company

2021 N 2021
Group £000 L £'000

Carrying amount of financial assets

et 433,280 ooy 17,767
LU TS T T e - 6,469 T —

Carrying amount of financial liabilities

956,384 R 16

SO e e 42,772
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Notes to the financial statements for the year ended 30 June 2021

Derivative financial instruments

2 s N -l Doy - NS S LT —rl e
a) Market risk
Currency risk
A DR Lo A yoT T ! I
- e T B L R : i=c - : R
TS - - - ! ToTe T Lo T - N z - Ty oo -
RASIRCCRN I IR B B LR S B I T
Transactional exposures
A S P L : RN - Ceplr o - E
) Too Gy e I O
o ; R el O S R O
PR SEOE - 3 (S s
Lo S o SRR NE R BT E
o=t : i - ~ FEREeN R LT v
I T . - 1 R K T - oo
AERTRFIRES TTEr - R T T T R I R = . Y
IR B T= LT LT TR T T LT ey
Interest rate risk
e IR i Y ' A T e Sz R
' CL R O ot oTEhy o ol - : IR : Lo A
- N T o~ SR TAT LanohtEs as T i = 4
s2 T It s TElE . T DA SO Gl T
TR L N A O BERRA I T e B e O Ol L P O
L LR ot LR S BN o L5 T LT T e T TR o Y LI E TR TS Bl 3
. T R S R B e
F [T G AT i
Price risk
R R et S R U B R S T B R vl B L o
e o B e Ine gt Izt E ERINE S ' WD SE et
- - S STt Tt T D TE P
mE e - LIl : R RN I : T R R A =
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Notes to the financial statements for the year ended 30 June 2021

b) Credit risk T

| = h= A j N E L T
Eo : = Lorlrat . SRR E e AT A
¢} Liquidity risk
TR ST evroam Al L varnas i
PO DT s L ATTIETE oy 5y " [t B T St
T I = S B I EEN n- bl PoEorEs Lo ot RTE Do, s
T Pro o LS By DTS NERT BT NI I RS T e T TR T B TS
R IR D SR 7 S T B L U= At I EC o B oL = :
Sl e
B LTl I P YRR B Bl P TR SRR R A VR A
2021 2o
Group E'000 SR
L A T O RN B S S PR 90,156 S
R T L 92,683 R )
b I iy : pornlf L R o B N LA UL N S B .
2021
Land and Cther b
buildings

£'000 E'000

8,031 749

R S 30,369 1,686

T AR 118,932 9 L 3
157,332 2,444

e
e

b
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Notes to the financial statements for the year ended 30 June 2021

el - L N - |
N z : - - — = 1 = i
- 1
- _
[ T Ty -
- - - [ A H
P 1 0 ol B — k] —
I - :
- - - o - . 3
b 2 b ~ Tl N = N
== z ~ B LU -
4oz o | 1+« i Toem T e
-t -l — = = —= H - T
S ' Tl - sll4
= - [ P - - . -~ - = —
V= - — t r ~
"""" = ! : 3 g e S
[ N - - b ST =t o— [
I 3 [ Kt RS il S - - SR [
o =L o= - i 1=
- L R = r e \ - -
rECS e Lol s - . ~ i Eoer
"= I RN . - o " - 1,5 1T -
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Notes to the financial statements for the year ended 30 June 2021

a) Accounting policy fair value adjustment — hedge accounting

Group

T el

e TR LT T I

5 B

Year ended
30 June 2019
{as stated)

£000

Year ended
30 June 2020
{as stated)

£000
R PR

o

Adjustments

Accumulated
adjustments

£000
JRSY

Tl

Year ended
30 June 2019

(restated)
£000

T

Year ended
30 June 2020

(restated}
£000
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Notes to the financial statements for the year ended 30 June 2021

c) Goodwill

Group

d) Decommissioning provision

e I S god T

Year ended
30 June 2020
(as stated)

E£'000

B ,—
N =
- R

Adjustment

£000

Year ended
30 June 2020
(restated}

E'000
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Notes to the financial statements for the year ended 30 June 2021

a) Saunamaa Wind Farm Oy and Voyrinkangas Wind Farm Oy

_. Yook R B B Do S . _z

b) CEPE Berceronne SARL
o S e B R B N ER i ' =
N - E 3 = N LT ! TR A =
Consideration €000 Exchange rate £000
Total consideration 308 1.1058 280
= | ,:a A B Pl : ] 1 -
Book Adjustments Fair Book value Adjustments Fair value
values value
€000 €000 €000 £000 £000 EQOO
[T R 14 _ 1 1 —
Netillabslltles 227 _ 227 206 _ 206
acquired
Total consideration 308 280
b - N S Iol0e 5 5 == LT = o'
- e e e = R -




a T

Exchange Rate
Consideration €000
TR
Tt T eS8
Total consideration 10,558
t - T ’ ! T =" = - ] [ ' Ti
Book Adjustments Fair Book Adjustments
values value values
€000 €000 €000 £000 £000
: - 179 -
1 1 -
Net liabilities acquired 9,518 - 9,518 8,179 -
Total consideration 10,558
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Notes to the financial statements for the year ended 30 June 2021

d} Vorboss Limited acquisition

R S LS B ! v
- E - ! e i ! ER .
- : - 1 ] = N Bl - -

Consideration £°000

: 14755

T STH

Total consideration 21,756

Book Adjustments Fair
values value
£000 £'000 £000

L 1177 AsT
B 1= -

L -

ool .54 | S5
Net assets acquired 2,004 - 2,004
Total consideration 21,756
R =770 ; ' EN 59 Ll R - =i : z

: f E g = - N
- T [0 B e a 1= T LT TTT R e RIS
R AR R L 0
).
i
; -
: !
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Notes to the financial statements for the year ended 30 June 2021

e) Giganet Limited acquisition

TR A 1

L -

£'000
2850
1.556
26
4,272

eds SR (P S
Book Adjustments Fair
values value
E£'000 £000 £000
17¢ 176
Flrn
- - 12
- 104
Lot N - 1
10 - a1
84 - 84
4188

[Fmy fraops v
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Notes to the financial statements for the year ended 30 June 2021

f) Reserve power acquisition

Consideration

Total consideration

Net assets acquired

Total consideration

Book
values

£'000

E£'000
1ot
1,270
Adjustments Fair
£000
\7 :'-'7
(19,942) 1,270
1270
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Notes to the financial statements for the year ended 30 June 2021

d) Snetterton acquisition

(.

Consideration

Total consideration

Net assets acquired

Total consideration

Book
values

£'000

Adjustments

£'000

87

158,858

176,438




h) Rangeford Holdings Limited a

[ O N AL N N O Tl DR

oz, e O

Consideration
Al
[mm g st
[oromsmr o T o et
Lo anm b oost - oot
Total consideration

Dt ta Bl TS FON RN TP S I TPl [Ea it

Book Adjustments
values

£'000 £000
10,4
Net assets acquired 10,364 836
o |

Total consideration

The s caaed enamert of cornnrzos

el Cot ok i) Bt - TR I I TR

13,430

Fair
value
£000

11,2050
11,200

13,430
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R - T . R B I z R T N
- _
2021
£000 Lo
IR §U151G CETAT

Gross debt 871,918 1,091,850

BT B e T 1 - [N N S
Net debt 699,440 Hee r
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Notes to the financial statements for the year ended 30 June 2021

EBITDA

Note £000

Loss for the financial year O .
- g -
Lo it
(s [
- R gl
T
COTTT Lt es T S nE) T
1 1

craT

EBITDA 104,036 [
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Country of Class of Principal
Name incorporation  shares Holding activity
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Notes to the financial statements for the year ended 30 June 2021

Country of Class of
incorporation shares

E Crdirary
ST e Crdimary
Fraace

Stance Crdirary
Framge rdin:

Crdirany

Trance Ordmary
Frarce Orcinary
Srurco Zird

“rarce Dromnary
R Circhinary
U ranrary
LA Cromary
I Orcinary
[ Jirg nary
L renary
L it nary
Lt Cra nary
< 0Q nary
LK Crd rary
Lrd Crarary
Lk Crdirary

UK Srdir ary

U Chrdirary

LK Crdirgry

So ol JK Ordirzary

- s Limatea JE Orcdirary
K Qrdinary
UK Ordinary
UK Oromnary
LI Oranary
i< COrdinary

L Crdinary

Holding

1005

100%
80%
100

el

100%

100%
100%
100%

1G0%

Principal
activity

aEnet s

Ereray gereraticr
Hc'ding corrnany
Erergy cencraticon

Corarant comary

LCrergy ceneratncn

Erergy seneraticn

Dorrrant comoary

Helging eoimpa

Cormant Cormoany

ZJOrmant COTnnaEny
“oloing corizany
aleing company
Heleng company
Haold'1ng company
Holding cormoany
Erergy gererstion
rergy gereraticn

s generation

Erergy generation
Energy generation
Energy generation
—nevgy generanon

ey

u

¥ generstion




Notes to the financial statements for the year ended 30 June 2021

Country of Class of Principal
Name incorporation shares Holding activity

T bre retwork

LK Iy
procuchcon
K Cridimany Co%
wr Crenary 0y faucn
i Oroinary 103 Zrreigy generation
UK Ordinary  100% Srefgy generation
UK Cedinary 120% Energy generahon
UK Crdimany CO% Ercrgy gencration
K Cirdiinany 1005% Energy generztion
LK Oramnary 10075 ErLIGy gensraian
K Crainary S00% Trergy gQoneranon
Australia Ordinary 100% Haolding compary
Australa Crdimary  91% Heold ng commpany
St Agstralia Cramary 100% Hold'ng comosny
UK Oranary 100% Erergy
Sk Crainary “0oi crergy
UK 100% Eresgy g
LIK Crdirary 100% Hold ng company
France Cirainary 1C0% Energy generaucr
France Tranary 90%
Frarce Crdinary S0%
Frarce Cruimary 150%
France Ordinary 100% Erergy generation
Frarce Orainary 10G% Ercrgy gereraucn
S Frarce Ordingry 200% Erercy ganeration
Eetsr Diproe TR LU France Crdimary 100% Srergy generahinn
France Tramnary 1GC% Energy generaticr
france Oranary 160K Erergy gereraucn
Frarg Cronary 00 Erergy géneraian
Credirary 10607% ~olding comipary
UK Crdinary 105% Helaing comoany
Frarce Cromary 100% TAergy generatcn
LemrEn RS Qroinary 100% Holding zompany

c T RD LK Crdirary 100% —-clding compary




Notes to the financial statements for the year ended 30 June 2021

Country of Class of
Name incorporation shares

B R R L IR SR et at
| - - - -z .
[ T [ -

e TR ALE TG SR o 1K SRl

P = e % LS Ondirary
FoR z e L Ordinor
R re o L rcinar,
== e L Lremnary
CoS Bereeosr 2 oz, it [ oy
r- L Croinany
NS BRI L Crronaty

Wh Zrainary
L rcinary
L e nary
L Jrd nary
L Chroinary
K Crdirary
JK Crairary
UK Crdinary
LK Qraingry
LIK Ordinary

Lo Oramary

L Oroinary

Holding

100

1
L

100%

100%
100%
1G0%

100%

00%
00

100%

Principal
activity

—olog Lo any

alAgCamezar s

ENIRrgy genIeration

Cherdy Jensriion

Erizrg

TEraton

Holding comcary

Ererny gercrsuon

Erergy

asr arashion
o ding cormoary
‘cding conroany

ceneraton

INETy

—oding Comigeny

—clging Lorap

Aclzing company
Cormant compary
iolo ng compary
Dormant company
Caormart company
Conmart company
Dermant Compariy
-olding company
dolding company
Acleing comeany
Holamg compary
Holding corroany
Cormant company

Cormant company
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Notes to the financial statements for the year ended 30 June 2021

Country of
incorporation

K

orpe Hooon Deslsa JK

FIg soimrne v

recal LK

LatlEr

LK

_i UK
P Y S I LRI LK
fnoe 7720 Foland

'
[

Class of
shares

Crdinar,

Trdinary

Ordmary

Jreinany
Créinary
Crdinary
Crdimary

Ordinary

Ordimary

Crdinary

Crdirary
Crdinary
Qrcdirary
Cramnzay
Qrddinary
Crdinary
Crdinary
Cratimary
Jrainary
Creoinary
Ord nary
Crdirany

Ordinary

cinary
Qrenary
Crdmany
Crdirmagr

L rairmary

Ordiriary
Crainary

Ordinary

Crcinary

Holding

150%

oy

100%

1070%

100%

Do%

10C%

1008

e

1G0%

FaYar
jASIV

1C0%

L

Ry
Tl

1C00%

HoTers

ER

Principal
activity

IHondirg Compary
—olang Someary
=olding corparny

Dormanit corpa

Seppiy of feralizer

Dormant campany

Erergy generatio:

1

Jormant corm

Fiore netwo o«
croduct on
- bre networs
product ¢

Erergy genesahion

Eneray generaticn

Hoding compa

EFergy gensvalion

TINg company
Snergy gensralion
Holdong company
Hotding cormpany
Erergy generation
LImergy Qensration
—rergy gensraion
nerdy getéralian
Erergy gene-alon

Erergy genarat:on

sore retwork
oroduction

Ene<g; genershon

SrErgy generation




4 1T L ¢

Notes to the financial statements for the year ended 30 June 2021

Country of Class of
Name incorporation shares

L T L s . 1 Slds]
A e 1K rainsry

e L R T R e LK Crch

Tl Tt e e JK LITerary

Lead. s -an : JK re nary
el by evn JK Oranary
S Jr e nary
A e Qrenars
et VTR Lente K Orenary
Mlerln ot nans Do L D piEn s OrG nary
ClErTm e wani © 9 Cronary
Slern Heme s an | VIR OrG Nary
N Liam™sznar C moa [WES Cranary
N L1t 11 Craatary

PoaE T T R - -
MLED Ty L LB Cronary
PR St Lo d 1K Cirdirary

[ Crdhirary

L.« Crrdirany:

L Crdirary

R L e WAt Crdirgry

P ands Cloar oo oeea LS Crehinary
TS o maErT it o JKE Crdinary
JK Crdinary
UK Ordinary

LIK Crahinary

LK Ordinary

= Hoom o o ed UK Jrcinary

Holding

ey

120%

oy
100

1005

1G0%

5%

P
i

TO0E
100%
100%
100%

160

Principal
activity

comivany
Heoworg zompar g
Hlodirg comipary
Ho dirg compary,

Erergy ganeration

Fodimg company
Energy genaralion

Snsrgy GENCraus:

—ne“gy genaralicn

Energy senerstion
Erergy ceneration
Holding company
Frergy ceneration
Howding company
Erergy generaliorn

Hoidhrg company




Notes to the financial statements for the year ended 30 June 2021

Name

TInToal

bt

s i
~537 7 P o0
el Do rmem
RTOeN I sel e
T me T oopen P
= A LA S

Country of
incorporation

Uit

-
N

JK
LK
UK

UK

Class of
shares

Cranary
Cirainary

Crdinsry

Qrarary
~

Ordirary

Orairany

Crdiary

Copedipne
PG ary

Orairary
Cirdinany
Crairsry

Crdinary
Qrdinary
Crdinary

Qrdinary
Crginary

Orainary

~

Croinary
Crdriary
Croinary

Ordingry

Crdinagry

Holding

e
-

o

8%
CO%
00%
CO%

100%

aTal’e
AW

[ at7e
PRI

180%

100%

100%

1607
100%
100%
100%
100%

A00%

Principal
activity

Peoysion cf

g comparty
—clding compary
Zreegy Qeneraign
Zrergy genesahon
molamg compary
Lrergy generation

FiLre metwnrk

production

FEnergy ganersticn
Inergy geneation
Ereryy generane
Rolding compary

Erergy gereration

Erergy gereral.on

Care services for a

reureriert vllaye

Eet rarment v
develoomert

ase

Care sevis

reien: vilage

Reurerreant wllage
deve'opment

Holairg company

Setrement v lage

development
Retirement illage
develocpment

Holairg company
Crergy generancn
Srergy genaration
-olding comoany

Snergy generation

Srerdy Genaration




Notes to the financial statements for the year ended 30 June 2021
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Notes to the financial statements for the year ended 30 June 2021

Country of Class of Principal
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Country of Class of Principal
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Share price growth since inception: Fern Trading Limited {formerly Fern Trading Group Limited)
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Financial Year Discrete share price performance
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Forward-looking statements




