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Registration of a Charge

Company name: 50 HSS LIMITED
Company number: 105637775

X623TJIJ

Received for Electronic Filing: 13/03/2017

Details of Charge

Date of creation:  03/03/2017
Charge code: 1053 7775 0001
Persons entitled: ARBUTHNOT LATHAM & CO., LIMITED

Brief description:.  THE FREEHOLD AND LEASEHOLD LAND AND BUILDINGS KNOWN AS 50
HIGH STREET, SHEFFIELD S1 1QH. REGISTERED UNDER TITLE NO(S):
SK331673 AND SYK520745

Contains fixed charge(s).

Contains floating charge(s) (floating charge covers all the property or
undertaking of the company).

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT SAVE FOR MATERIAL REDACTED PURSUANT
TO S.859G OF THE COMPANIES ACT 2006 THE ELECTRONIC

Electronically filed document for Company Number: 105637775 Page 1




COPY INSTRUMENT DELIVERED AS PART OF THIS APPLICATION

FOR REGISTRATION IS A CORRECT COPY OF THE ORIGINAL
INSTRUMENT.

Certified by: BIRD & BIRD LLP

Electronically filed document for Company Number: 105637775 Page 2



CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 10537775

Charge code: 1053 7775 0001

The Registrar of Companies for England and Wales hereby certifies that
a charge dated 3rd March 2017 and created by 50 HSS LIMITED was
delivered pursuant to Chapter A1 Part 25 of the Companies Act 2006 on

13th March 2017 .

Given at Companies House, Cardiff on 14th March 2017

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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DATED S Merdin 2017

50 HSS LIMITED

~and -

ARBUTHNOT LATHAM & CO., LIMITED

DEBENTURE

Foim of charge fifed at HM Land Registry under reference MD 7568
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THISDEBENTURE dated 5 Nesdn 2017 Is made BETWEEN

{1

{2)

i |

50 H5S LIMITED registered in England and Wales {registered number 10537775) whose
registered office is Thavies Inn House, 3-4 Hotborn Circus, Londen ECIN 2HA ("the Company");
And

ARBUTHNOT LATHAM & CO., LIMITED of Arbuthnot House, 7 Wilson Street, tondon EC2M 25N
{"the Bank" which expression shall include its successors and assignees)

DEFINITIONS AND INTERPRETATION

In this Debenture the. following words and expressions shall unless the context otherwise
requires have tha following meanings:

“the Act' means the Law of Property Act 1925

"Aecounts” means the Rent Account, Deposit Account and Disposals Account and such other
accotints set up or {o be set up by the Borrower under the Facliity Agreement

“Assigned Agraements' means those doruments detalls of which are set out in Schedule 2

*Autharity’ means any government department local or public authority or statutory
undertaking

"Business Day' means a day [other than a Saturday or Sunday}j on which banks are open for
general busingss in London

*Charges' means all or any of the security connected, or which at any time may be created, by or
pursiant to this Debenture

*Charged Assets' means alf or any of the property and assets which are from time to time the
subject of this Debenture

‘Defauli Rate' means the default rate specified In any agreement between the Bank and the
Company pursuant to which this Debenture has been entered into and if none means 5% per
arwium above the base rate from time to time of Arbuthnot Lathaim & Co., Limited

"Deposit Account™ has the meaning given to that term in'the Facility Agreement
"Disposalé Account” has the meaning given to that term in the Facillty Agreement

‘Encumbrance’ means any mortgage charge pledge len assignment hypothecation security
interest deferred purchase title retention leasing sale-and-purchase or sale-and-leaseback
arfangement preferential right trust arrangement or any right conferring a priority of payment
whatsoever over or in any property assets or rights of whatsoever nature and includes any
agreement for any of the same
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“Environmental laws' means the common [aw and all applicable local governmental or quiasi=
governmental faws roles regulations lifences orders pemmits diecisions or requirements
coneerning discharges of contaminants occupational or public health and safety or the
emvironment and sny order injunciion judgment declaration notice or demand issuad pursuant
1o any of them

*Event of Default’ means any Event of Default as defined and set out in the Facility Agreement

“Eacility: Agreement” rheans. the facility agreement dated on or around the date of this
Pehenture made batween the Company and the Bank as the same may be amanded, restated,
subistituted, varied-arnavated from time to time

“Insoluency Act' means the Insolvency Act 1986
“intéliectual Praperty’ medns all the property referred to in Clause 2.2.2{e) and 2.2.2(j}
"L&T {Covenants) Act’ means the Landlord ahd Tenant {Covenants) Act 1995

‘Mortgaged Property' means alf freehold and leasehold property of the Company referrad to n
Schedule: 1 {if any) and any other freehold and lezsehqld property of the Company now or at any
time vested in it {whether or not regisiered at H.M. Land Registry) together with alf buildings
fixtures {including trade fixtures) and fixed plant and machinery from time to time and where
the context requires shall mean any part or patts of the Mortgaged Property

‘Occupational Leases' means the leases or underleases to which the Mortgaged Property is for
the tima baing subjict

"Period’ means the period commencing on the date of this Debanture and ending an the date
upon which the Bank ceftifies in writing to the Company that all the Secured Liabilities have
been unconditionaily and ifrevecably paid ang discharged in full

“Planning Acts' means any statute for the time being in force relating to town and country
plaining

“Receivabies’ means all present and future book debits, rentals {including Rental Income),
royalties; fees, cash recejved by the Compsny, VAT and all other aimounts recoversble ar
receivable by the Company from any ather person due or owing to the Company and the henefit
of all rights refating thereto Including, without fimitation, negotiable instruments, legal or
eqiftable charges, reservatioris of property fights, rights of tracing, unpaid vendors’ lians and
sitnillar &ssociatad rights
‘Receivar’ means any receiver or receiver and rhanager or administrative receiver appointed by
the Bank under or by virtue of this Debenture whether alane or jointly with any other person
and includes any substitutefor any of them appsinted from time to tima

"Rent Account” has the meaning given to that term in the Facility Agreement
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"Renial Income' means the gross rents and Hcente fees and other mohies receivable now or
hereafter at any time by the Company in respect of or arising out of the Mortgaged Property or
any agréemient for lease or otherwise without {imitation derived by the Corspany from the
Mortgaged Property or otherwise paid to or received hy the Comipany In respect of the

fal

()

{c}

‘Mortgaged Property but excluding insurance rents or service charges.or the like

“Sacyrad Liabilities' means:

all indebtedness; llabilities and obligations which are now or may-at any'time hereafter
be due, owing or Incurred in asy manner whatsoever to ‘the Bank, by the Company
whether actually or contingently, and whethar solely or jolntly with any-other person
and whether as principal or surety and whether or riot the Bank shail have been an

original party. to the relavant transaction and in whatever durrshey denominated
ncluding all liabifities from tite to time lssued or incurred by the Bankat the request of

the Company in cannectlon with foreign exchange transactions, acceptances,
discounting or otherwise or unider ariy guarartees, honds, indemnities, documentary or

other credits. oF ahy ifstruments whatsoever and incl'udi'n'g interast, tiscount,

commissions and any other lgwfli charges or expenses which the Bank may in the
dourse of S business charge i respect -of all such indebiedness liabilities. and
obiligations

all costs and-expenses incurred by the Bank in relation to this Debenture and ail costs
and expensesincuirred by the Bank in relation to the protection and enfor¢ement of the
rights of thie Bank-hereunder and

PRI T

o be discharged under sub-clauses {(a) and {h) abave. Such interest shail be computed
arid compounded in accordance with the terms of any agreement or nstrument (if
applicable] pursuant to which that lishility and obligation has arigen or otherwise as
agreed between the pariies from time 1o time or in the sbsence of such agresment
compounded moptily and computed according to the usual practice of the Bank and
shall be payable as well after as biefore any demand or judgment

*subsidiaries' has the meaning atfributed thereto by Section 1162 of the Comipanies Act 2006,

I this Debenture, unless the context otherwlse requiras:-

123

1.2.2

123

words denoting the singular number only.shall inciude the plural number alseand vice
versa;

words denoting the neutral gender-only shall also Inélude. the mascuiine gender and
feminine gender and vice versa;

references to Clauses and Schedules are to.the.clauses and schedules to this Debenture
and references to-sub-clauses shall unless otherwise sperifically stated be constttuted as
references to the sub-tlauses of the Clguse in which the reference appears and
referances to this Debenture inclde #s Schedules;
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1.3

15

18

124 ciause headings are Inserted for ease of reference only and are not to affect the
interpretation of this Debenture;

125 except to the extent the context otherwise requires any refergnce in this document to
‘this Debenture' and any other document raferred to in it Incudes any document
expressed to be supplemental to or collateral with or which is.entered into parsuant to
BF in accordance herewith or therewith and shall be deamed 1o inciude any instruments
amending varying supplémenting novating or replacing the terms of any such
-documents from {ime to Hme;

1.2.6 references to a person are to be construed to include corporations firms companies
partnerships individfuals associations states and administrative and governmental and
other entities whether or not a separate legal entity;

1.2.7 references to ahy person are to be construed to include references to that person's
sticeessors transfereds and assigns whather directar indirect;

1.2.8 references to-any statutory provision aré {o'be construed as references to thatstatutory
provision as amended supglemented re-enacted or réplaced from time to time {whether
before or after the date of this Debenture] and are to include any orders regulations
instruments or gther subardinated legislation made under or deriving validity from that
statutory provision;

12,9 the words ‘other' and “ctherwise' are niot to be construed ejusdem generis. with any
foregoing words where a wider eonstruction is possible; and

1.2.10 the words ‘including' and ‘in particilar' are to be construed as being by the way of
illustration. or emphasis only and are notto be construed as, nor shall they take effect
as, limiting the generality of ahy foregaing words,

if the Bank reasonably considers that the-amourit paid by the Company or any person to the
Bank in discharge of any of the Secured Liabfiities is Jikely to be avoided or otherwisa set aside
‘ori the fiquidation or adiinistration of the Company or ariy other parson then that amount shall
net be considered to have baen irrevocably paid for the purposes of this Debenture.

A reference in this Debenture to a charge or mortgage or any freehold or leasehald property
includes all buildings and all the Company's fixtures: and fittings (including trade fixtures and
fittings) and fixed plantand machinery fiom time to time on such property.

The terms of any other deeds agreements or side letters between the parties. hercto are
Incarporated in this Debienture to the extent required to ensure that any disposition of the
Charged Assets contalned i this Debentura is d'valld disposition in accordance with Section 2{1)
of the Law of Propenty {Miscellaneous Provistans} Act 7989,

In the event of any conflict between the terms of the Facility Agreement and the termis of this
Debenture, the tefms of the Fatility Agreement shall prevail.

SECURITY



Brecuiion version

21

22

The Company ravenants duly and punctually to pay and discharge to the Bank forthwith on
demand the Secured Liabilities at the time or times when and in the currencies which they
hecome due for payment or discharge:

The Company as continuing security for the payment or discharge when due of the Secured
Lizbili#ties and all #s other obligetions vinder this Debenture hereby charges with fiill title
guarantes.in favbur of the Bank:

224 hy way of first lsgal morigage the Mortgaged Property referred td in Schedule 1 (if any)
and all otherfrachold and leasehold property now vasted in the Company together with
all buildings.and grections and fixtures and fittings and fixed plant and machinery for the
time being thereon belonging to the Compariy and all improvements and additions
theretd subject to {butin the case of properties registered at HM Land Registry only to
the extent that such are registered or protected on the Reglster or are overriding
interests) and with the benefit of any existing leases rights right of tracing and unpaid
vendot's llens and simitar and associated rights;

2.2.2

by way of first fived charge:

(a)

(k)

fed

{d)

all future freehold and ledsehold property of the Company together, with all
buildings, fixtures {excluding In the case of leasehald property fandlord's fixtures
but including trade fixtures and exeluding In the case of freehold property and
leasehold property which s let or sub-let to 3 third party, tenant's and trade
fixtures and fittings of such-third party) and fixed plant and machinery at any
timethergon;

il estates and interests not hereinbefore effectively charged now or hiereafter
belonging to the Company in or aver land wheresoever situate or the proceeds
of sale of land and all licentes:now er hereafter held by the Company o enter
upon or use the fand and the henefit of all other agreements ralating to land to
which the Company is or thay bacome a party or otherwise entitled and all trade
and tenants' fixiofes, plant and machinery ewned by the Compahy now or
hereafter annéxed to-al] freehold and leasehold property I3 estate or intarestin
which stands charged hereundet;

all stocks; shares fincluding but not limited to shares i any -subsidiary},
debenturas, loan capital; right to subscribe far, convert other securitles into or
otherwise acquire any stocks, shares, debentures or loan tapital of any othar
body corporate row of at any tinié heredfter belonging 1o the Company,
together with ali dividends {unless such dividends are or are to be paid In
satisfaction of any-of the Secured Liabilities), interest and other income and all
gthier rights of whatsosvet’ kind derlving from of incidental te any -of the
foregoing; ’

ithe goodwill of the Company and its uncalled capital now or at any time

heregfter ire existence andg future cafls (whether niade hy the directors of the
Company or by a Receiver or a liquitdatar);
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{e)

()

g}

()
(i}

i)

{k)
U

{m}

all copyrights, patents and registered and unregistered designs {including
applications and rights to apply therefor), inventions, rights in tradematks and
service marks whether registered or not {including all registrations thereefand
appiications and rights to apply therefor}, confidential information and know-
how and feas, royalties and other rights of &very kind deriving from copyright,
patents or inventions or other intellectual property} throughout the world now
ar atanytime hereafter belonging to or created by or assigned to the Company;

all plant, vehicles and machinery now or at any time hereafter belanging to the
Company {excluding howsver plant, vehicles and machinery for the time being
forming part-of jtsstock in trade or work in progress);

all chattels now of at any time hereafter hired, leased or rented by the Company
to any other persoh together in each case subject to.and with the benéfit of the
refated hiring, leasitig or rental contfact and any guarantee, indemnity or other
security for the performance of the obligations of any person under or In
respect of such contract;

all Recefvables;

the baenefi; of all licences consents and authorisations {stafutary or atherwise)
held in connection with its business or the use of any Charged Asset specified in
any other paragraph or sub-paragraph of this Clauge 2 and the right to recover
and receive alf tompensation which may be payable te it in respect of them;

the-copyright and rights in the nature of copyright vested in the Compariy from
time to time in-any plans, specifications and negatives prepared for or In
connection with any development of or on the Mortgaged Property and the
implied Heence of the Campany in any such plans, specifications and negatives,
the capyright of whith js'hot vestad in the Comparmy;

the Rental Income present or future and whether payable now or in the future;

all monles from time to time standing to the credit of the Accounts-and its
gcceunts-with any bank, finrancial institution or other person; and

all of its rights under the Assigned-Agreements.

by way of assignment by way, or the extent not effectivaly assigned, by way of first
fixed equitabla charge:

(a)

the benefit of gach and alf -of the personal covenants by the lessees or
underlessees under the Occupational Leases and the lease or underleases whith
the Mortgaged Property (or any part thereof} is held now or from time to time
and each and all of the guarantees in respect of the obllgations of lessees and
underlessess under or pursuant to the Occupational Leases and the said leases
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or underlzases in any such cdse whether given to the Company or any
prédecessar in title of the Company and any existing or after acquired
easements rights in the nature of easements or other rights benefitting or
otherwise affecting the Mortzaged Property from tinie to time;

({:)] the benefit of (i} contractual representations made t the Company in relation
tothe Mbrtgaged Property and its acquisition and (it} all guarantees, warranties
and representations given or made by and ary rights or remedies sgainst all or
any of the architects, guantity surveyors, building contraciors, consulting
engingers and any ofher such person naw or at any time engaged by the
Company In refation to Maortgaged Property and the manufacturers, buyers or
installers of all pfant machineey, fixtures, fittings and other items now or from
time. to time in the buildings erectsd or to be eracted on the Mortgaged
Property and any sther person, firm or company pow of from time to time
uhdler contract:or under a duty. to the Company and the benefit of afl sums
recavered in any proceedings-against.all or any of the foregoing persans and {iii)
thi Assighed Agreaments;

{c) all Insurance policies In force from time to time in ralation to the Charged Assets
and all monies payable thereunder iy so faF as thHey are capable of being
charged by the'Company; and

id} without prejudics tor the;génerai_itv- ofthe foregoing afl and-any proceads of sale
or pther disposal-ar reakisation. of the Mortgaged Property payable or recelvabile
before at or after completion of any such or other disposal or realisaticn
whether payable to ar recelvable by the Company or any sgentor other person
i o behalf of the Commissioners -of Inland Revenue or any other authority,
hody or person whatsoever and the bénsfit of any accounts set ug at any time
in‘the hame or for the account of the Company Into which the proceeds of any
sueh sale or other disposition or realisation shall be deposited and all monies
from time to time standing tothe credit of any such account.

224 by way of first floating charge all its undertaking and all its property and assets
whatsogver anhd wheresoever situated both present and future, including {without
prejudice o the generality of the foregoing) (i} heritable property and all other prapeity
and assats Inv Scotland and (i) the proceeds of collection of any Reteivables; but
excluding any property. or assets from time to time or for the time being effectively
charged by way of fixed charge under or pursuant to this Debenture and the Bank shall
have the power to appoint any one or mora persons the Bank thinks fft fo be an
administrator or to be ar administrative recelver, and paragraph 14 of schedule 81 of
the Insolvency Act shall apply-to this flogting charge.

The security éreated by this Débenture shall be first ranking secutity. The Charge créated by
Clause 2.2.4 shall be a first floating charge unless and: until it is.converted into a fixed charge
pursuant to Clauvses 2.4 and 2.5 or by operation of law and shall rank in priorty to any
Encumbrance hereaftercreated by the Company;,
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2.6

27

The Bank may at any time by notice to the Company convert the flosting charge created by
Clause 2,24 into @ fixed charge as regards any Charged Assets specified in such notice and the
Company will forthwith execute in respect of the specified Charged Assets a mortgage charge
pledge or assignment {as the case'may be) of such Charged Assets in favour of the Bank and in
stich form as the Bank refquires.

The floating charge eréated by Clausa 2.2.4 shall automatically and without notice be converted
inte a fixed charge in tespect.of any Charged Assets subject to t:

2.5.1  if the Borrower creates or attempts to create any Encumbrance over any of jts Charged
Assets;or

2,52 if and when any persof fevies or notifies the Company that it intends to levy a3 distress
execution sequestration or other grocess agalnst thuse Charged Assets; or

253 if and whenithe Comgany shall cease to carry on business or to be a going concern; or
2.54  if an Event of Default is continuing; or

2,55 if any of the Secured Liabilities become due and outstanding prior 1o their stated
maturity

and such conversion shall be deemed to occur the instant before such event aceurs,

The Cempany unconditionally and irrevocably agrees that repayment of all ar any part of the
pioheys forihing:part_ of the Charged Assets-is and will be subject ta and conditional upor the
Company peying snd-discharging in fulf the Sscured Liabilities to the satisfaction of the Bank and
accordingly unless and until such time as the Secured Liabliities have been so repald and
discharged in full nelther the Company ner any person claiming under through or on the
Company's behalf may request demand or require the payment éf repayment of and the Bank
will be under no obligation to pay of repay all or ahy part.of the monies forming part of the
Charged Assefs to the Gompany or any such other person or to releass all or any part of the
Charged Assets fromi the terms of this Debenture:

In the case of any part of the Charged Assets consisting of land for the time being registered at
HM Land Registry the Company ard the Bank jointly apply to the Chief Land Registrar to enter a
restriction inthe Proprietorship Register of thi relevant title or titles in the following terms:

No disposition of the registered estate by the proprietar of the registered astate or by the
proprietor of any registered chargs, not being a charge registered before entry of this
restriction, is to be registered without a written consent sigired. by the propristor for the time
being of the charge dated {date) in favour of Atbuthnot fatharm & Co;; Limited referred to inthe
Chatges: Register.

tThe reference above to ¥the cha'rge dated {date) in favour of Arbuthnot Latham & Co.,Limited
referred to in the Charges Register” will e to:the entry of thie tharges repister of the relevant
title which relates to this Debanture..
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249

210

3.1

In the case of any. part: of the Charged Assets consisting of land that is not reglsterad under the
Land Registration Acts 1925 - 2002 the Company hereby covenants with the Banl that:

281

2.8.2

no person shail. durmg the continuance of this securitv be registered under the said Acts
s proprigtor 4F such property without the prior consent in wiiting of the Bank; and

upon any such registration the Company shalt procure the simultaneous registiation of
this Debentura in the Charges Reglster of the relevant title which refates to all of orany
such part-of the Charger Assets consisting of fand aid the Company shall forthwith
deliverto the Bank an offfcial copy of tha reglster showing the-entries that exist on the
ragister on cornpletion of such registration together with tha Title Information
Documint confirming cormpletion of the registration.

Upon the Bank being satisfied that the Secured Liabilities have been unconditiondlly and
irrevocably paid and discharged in full and foliowing & written reguast from the Company the

Bank shall release and whera appropriate reassign the sgcurity created by this Debenture,

The Bank's certificate of the amount 6f the Secured Liabilities oytstanding at ary time shall in
the absence of manifest error be conclusive for all purposes as against-the Company.

UNBERTAKINGS IN RESPECT OF THE MORTGAGED PROPERTY

Negative Undertakings The Company.shall not during the Perlod:

3,11

2132

3.3

3134

without the prior consent in writing of the Bank or otherwise than in accordance with
the tefms of the Facllity Agreernent, change or permit or suffer to be changed the
presentuse of the Mortgaged Property;

do permit or suffer to be done In or upon the Mortgaged Property any waste spoil or
destruction and not make permit or suffer to be made any afteration or addition to the
Mortgaged Property without the prior consent In writing of the Bank -not to be
unreasopably withheld. In the event of the Bank giving consent ko commence and
proceed with the-works the Company shall, without delay carry out thase works o the
Barik's reagonsbie satisfaction in accordance and within the provisions and conditions of
the consant, The Gompany $hall not sever unfix or remove any of the fixtures or plant
or machinery on the Mortgaged Property except for the purposes of effecting any
neeessary repairs, or of replacing the same with new and improved ‘models or In order
to carry out developifient arid/or alterations with the written consent of the Bank not 1o
be unreasonably withheld;

create any Encumbrance Upon the Merigaged Property or any part of [t nor cohvey

assign or transfer the whole or declare a trust in respect of the whole or any-part of the
Maortgaged Property without the prior written consent of the Bank; or

grant any new or further ledse agreements leases underleases tenancy agreements or
licences In relagion: to the' Mortgaged Property without the prior written consent of the
Bank which shall not be unreasonably withheld or delayed.



Execution version

3.2

Positive Undertakings The Company covenants with the Bank during the Period:

3.2.1

342

3.23

3.24

3.2.5

3.26

33

to shseive and perforin all restrictive and other covenants and stipulations {if any) for
the ¥ime belng affecting the Mortgaged Property or any part of i;

to pay and discharge {or procure that an occupier of the whole or a part of the
Mortgaged Praperty pays or discharges) all existing and future rates taxes charges
dssessments Impositions and outgolngs whatsoever (whether Parliamentary municipal
parachial or athefwise] which now daie or at'any time after the date of this Debenture
may be payable charged or assessed on or in respect of the Mortgagad Property or any
part of it or the owner oF sccuplér of it;

1o keep (ar procure that an occupier of the whole or part of the Mortgaged Property
keeps} the Mortgaged Property In good and substantlal repair and condition and, when
necessary, rebuilt and renewed and to permit the Bahlvand any person authorised by it
to enter the Mortgaged Property at any tinie to view its state and eandition and to test
any work being carrfed out. In the event that the Company fails to keep the Mortgaged
Froperty in good 'and substantial repair and condition as aforesaid, the Bank and any
person authorised by Tt may enter the Mortgaged Property for the purpose of carrying
out any works, regairs or rebiuilding (at the expense of the Company) and shall hot i
doing sobe treated as a mortgagee in possession;

to give notice to the Bank as soon as possible after becoming aware of any loss damage
or destruction te or of the Mortgaged Froperty orany part thereof;

observe and perform the abligations ¢ontained In any agreement in contemplaticn of
which a fixed charge over the Mortgaged Property has been created; and

to manage the Mortgaged Property with all dus diligence in accordance with the
principles of good estate management and in such mannar as will not diminish the value
thereof otherwise as agreed by the Bank,

Insurance The Company shall durlng the Period effect and maintain adequate
Insurances in relation to the Charged Assets in accordanve with the-terms of the Facility
Agreement,

Planning The Corapany shall during the Period:

341

3.4.2

riot withgut the priar consent tn writing of the Bank or in accordance with the terms of
thie Facility Agreament, make any application for pianning permission or enter into any
agreeément underthe Planning Acts In respect of the Mortgaged Property or any part of
it. 1n the event of planning pernission being obtiined by the Company, the Company
will produce that permission to the Bank within seven days of receipt of it

not implement any planning permission received by it until it has been acknowledged by
the: Bank to be aczsptable to it fsuch: acknowtedgement not 1o be unieasonably
withheld):
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3.5

343 observe, perform, comply with and cause chservance, performance and compliance
with the provisions of all statutes in force including the requiremients of any competent
Authority relating to-the Mortgaged Property of anything done on it by the Company, in
particular, [but without prejudice to the generality of the foregeing) the provisions and
requirements of the Planning Acts;

3.4.4 pive full pardeulars to the Bank wifktin seven days of receipt of it by the Company {or
sacner, if'necessary having ragard to the tontents of the same} of any notice, order,
direction, propesal for a fiotice or ordér or other matter refating to or likely to affect the
Mortgaged Property or any part thereof made given or Issued to.the Company by any
Planning Authiority or other publie body or authority (the "Notice"). W reasonably
reqilived by the Bank, the Company shall prodice the Notice 1o the Bank and, without
delay take all reasonable and niecessary steps to comply with the same. The Cornpany
will joln with the: Bank, (if reasonably required by the Bank-so fo do) {at the cost of the
Company) in making any représentations or appeals as the Bank [acting reasanably] may
déem fit in respect of the Notice;

3.4,5 without prejudice to the generality of clause 3.4.4 give to the Bank such information as
the Bank shall reasenably requive as to all matters relating to the Morigaged Property;
and '

346 notwithoutthe prior consent in writing of the Bank (notte be unreascnably withhielg or

delayed), enter into any negotiations concerning mattars contained in the Notice with
an Authority with regard to or to censent to the acquisition of the Mortgaged Property
or any part of it If reasonably requested by the Bank, the Company shall permit the
Bank or its sarvants or agents to conduct such negotiatiohs or to give any such consent
on the Company's behalf,

Leasing The Compariy shall throughout the Period with respect to the Occupational Leases:

3,51 observe and perform the covenants and conditiuns on the part of the lessor contained
ifrthose leases;

335.2 enforce against the lessses the covenants and conditions o be ubserved by the lessee;

3.53 not to vary the terms of such Jeases without the prior consent.in writing of the Bank
{such consent not to be unréasonably withheld or delayed);

354 not agree the amount of any reviewed rent without the prior consent in writing of the

Bank {such consent not to be-unreasonably withheld-or defayed): In the event of such
rent being detériined by e thind party the Company will procure that any
reprasentations made By the Bank are made to the third party to the reasonable
satisfaction of the Bank;.

3.55 not without the prior consent in writing of the Bank {such consent not to be
unreasonably. withheld or delayed) to agree the tetms of any renewed lease or the
amonunt.of any Interim rent pavable under section 34 A of the Landlard and Tenant Act
1954, in the event that the terms of such renewsd léase are determined by thie courts,
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3.5.6

3.5.7

3.5.8

3.5.9

3510

3}5*11

3531

3.5.12

thie Company shall procure that any reasonable represen_tatlbn‘s made by the Bank are
put before the court to the reasonable satisfaction of the Bank;

immediatehy notify the Bank of ary matter ¢r event by reasen-of which the Occupational
Leases have and may become subject fo determination or forfeiture and join in the Bank
(if reasonably required by i) in bringing proceedings against the refevant lessee urder
the Occupationat Leases for forfeiture, determination or otherdise andfor dafending.
any procesdings brought by such lessee or any other material fact or circumstance
arising in relation to the Occupational Leases;

not withoot the prior consent in writing of the Bank [such consent not to be
uhreasonably withheld or delayed) grant any éonsent under the Occupational Legses;

not take or omit to take-any action the taking or omission of which right result in the
irapairment of ‘any of the rights created by the Occupational Leases or this security;

not agree any assignment of the Occupational Leases or grant any further derivative
interest whather by way of lease or liceince without the prior wtitten consent of the
Bank {such consent not to be unreasonably withheld or delayed);

not agree or purport to agree any transfer or charge of the right to current or future
rental Income;

by any action or omission waive release or modlfy any gusrantee of the obligations of
any lessee without the prior written consent of the, Bank {such consent not to be
unreasonably withheld or delayed);

cause or permit any. of s claims for Rental lincome to be compromised compounded
discharged postpeoned released or subordinated {except in favour of the Bank under this
Debenture) or-any of {5 rights:in connection therewith 1o be waived or anything to be
done or omitted to be done which might délay or prejudice the full recovery thereof;.
and

without prejudice to dny other provision in thi$ Debenture, if and whenever required in
writing by the Bank, at its own cost forthwith to éxecute in such form as the Bank may
requira:

35121 3 fixed t_:h,ar-g_e of the benefit of the Ocoupational Leases {or such of
them as the Barik may specify);

3.5.12.2 an assignment of the Company's antitlemeant to the Rental Incomie;

3.5.12.2 from time to time ‘and at all times #fter this Debenture shall become

enforceable to execute all further assurances, deeds and things and
perform all such-acts and give all such notices, orders and directions as
the Bank-may require for facllitating the realisation of its assets and the
gxercise by the Bank-or any Recelver of all the powers, authorities and
discretions conferred under this Debénture or any other security
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documents in being for the time belhg in respect of the Secured
Lighilities on the Bark or such Recslver; and

3:5,124 without prejudice to the foregoing at the request of the Bank given on
or following, an Event of Default which is continuing to serve notice on.
each of the lesseds under the Otcupational Leasis in the form attached
gt -Annex 1, Part 1 and to use reasonable endeavours to procura an
acknowledgment from each of those léssees Th the form atiached at
Annex 1, Part 2, andfor require the fessees under the Occupational
Leases {or such of them as the Bank shall direct) fo forthwith remit aff
Rental Income to the Bank which shall apply the same in reduction of
the Secured Liahilities,

L&T (Covenants) Act With reference to the Mortgaged Property the Company covenants and
agrees-as follows:

361

3.6.2

363

3.64

rint to consent to the asslanment of any New Ténancy [as defined i the L&T
{Covenants} Act) unless the existing tenant under such New Tenancy duly executes in
favour of the Comipany an autherised guarsntee. agreement. in a form and substance
which is safisfactory tothe Bank (acting reasonably);

not to effect any relevant variation to-any NMew Tenancy which wotild restrict the Hability
of a former tenant or his.guarantor pursuant to Section 18 of the L&T (Covenants) Act
unless the Bank has expressly consented fn writing ta such restriction in liability and to
the relevant varladtion such consent not to be unfeasonably withheld or delayed;

as soon as reasonably; practicable to serve upon any former tenant or guarantor any
wiotice which is reguired pursuant to Section. 17 of the LT {Covenants} Act In order to.
recover 3y rent, service charge or liguldated sum from the former tenant o guarantor
{such notice to be in a form and to be served within the period prescribed by Section 17
of the L&T {Covenants) Act); and '

as sDon as reasonably practicabie to provide the Bank with a copy of any notice servad
under Clause 3.6.3 any request-for an overriding lease and any campleted overriding
leéase and such other information as the Bank may froim time to time in good faith
request in relatioh to any matterarising under the L&T (Covenants) Act.

For the purposes of Clauses 3.6.1 to 3.6.-{1 {inclissiva) the expressions “authorised guarantee
agreement”, "formerténant”, “guarantor”, “overriding lease" and “relevant variation" shall have.
the meanings respectively ascribed to them by Section 17 of the L&T [Covanants} Act.

MISCELLANEQOLIS COVENANTS

Negative covenants The Company shall notthroughout the Period:

411

without the prior. cansent fn writing of the Bank create, grant, exterid or permit to
subsist any Epcurmbrance on or aver any of.its undertaking or assets or any part.of it or
agree to do any such thing;
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4.2

4.1.2

413

4314

sell; transfer or otherwise dispose of (or agree to so deal with) fts undertaking and the
Charged Asséts or any part of them, except by getting in and realising them in the
ardinary and proper course of its business or in accordance with-the terms of the Facility
Agreemant;

sdve with the prior consent in writing of the Bank deal with its book or other debts or
securities for money except by getting Tn and realising them in the ordinary and proper
cotrse of its business save that this sxception shall not pernit the realisation of debts
by maans of block discoimting or factoring; and.

without the prior consent in writing of the Bank change the nature of its business from
that carried on at the date of this Debenture.

Positive covenaiits The Company shall throughout the Petiod:

4,21

4.2.2

423

424

4.2.5

4326

427

{without prejudice to the specific covenants in relation to the Mortgagad Property} keep
all other buildings and sl plant, machinery, fixtures, fittings and othér effects In good
repair and working order. if the Company fails to effect any repairs the Bank may {but
shall not be obliged to da so) take such action as it may desii apprapriate to remedy
such failure and recover the costs so incurred from the Company on demand;.

promptly notify the Bank of any megting to discuss any proposal or applicatioh for the
appointment of an administrator, receiver for an administrative teceiver andfor
manager), liquidator or similar official In respect of the Company or any of its assets dnd,
if any such official is appolinted, of his appoiftment;

make all registrations and pay all fees, taxes and similar amounts as are necessary to
keep Its Inteilectual Property in forge and not permit such registration of any Intellectual
Property to-be sbahdoned, cancelled or to lapse or become lable to any claim of
abandonment for non-use;

take such steps as are necéssary {including, without Nmitation to the Intreduction of
legal proceedings) to prevent any third party infringing its Intellectual Property vights.
and {without prejudice to Clause .23 above) take all other steps as are reasonably
practicatile 1o maintain and preserva its interest In the Intellactual Property;

canduct -and maintain its business, operations and property so as to comply in alf
materfal respects with all applicable Environmental Laws and notify the Bank gromptly
and in full detall on recefpt of any clalm nhotice or communication, or if it becomes
aware of any violatlon or potential violation by It of any Environmental Laws setting out
tha action which 1$ to bie taken with respect to that matter;

maintain Jconfinuaus_env'ironmentat survaiilance of its property and business operations
and shall-monttor all its procedures to prevent contravention of Environmental Laws;

subject to the right of any prior chargee pay into such account as the Bank shall from
time to time direct all monigs which 1t may recelve in respect of realisation of the
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452’.8'

428

42,141

4.2.11

42,12

4.2.13

Recelvables and ot without the prior written consent of the Bank ir writing purport te
charge or assign the same in favour of any other person and shal! if called upan to da so
by the Bank exeécute z-legal assignment of such of the Receivables as the Bank may
refuire frorn time to fime-to the Bank;

n additioh 0 the insursnces effectéd pursuant to the sub- clauses of Clause 3.3
migintain and precure that both the Compariy and its subsidiaries malntain such other
thsurance as the Bank determines in its absolute discretion should be maintained by
prudent companies carrying an similar busingss including but without generality to the
foregoing insurance agalnst loss.of records and Yability to third partles and employpes
keymen or skmilar Insurances and duly pay or procure that its subsidiaties pay all
necessary premiums and other monies necessary for effecting and keeping up such
insurances;

do permit or suffer to be done anything which may in any way depreciate [eopardize or
otherwise prejudice the value of the security created under this Debenture;

forthwith notify the Bank, in writing, upon beeoming aware of the .ocgutrence of an
Event of Default or other evant which with the giving of notice and/or lapse of time
andfor upon the Bank making a relevant determination would constitute an Event of
Default or upon the happening of any other event which with the giving of time
fulfiiment of a condition or giving of notice would constitute a breach of the covenants
ant warranties on the part of the Company contained in this Debenture;

indemnify and keep indembified the Sank from and against all actions, procesdings,
damages, costs, claims and demands occasioned by any breach of any of the covenants,
condifions and warranties on the part of the Company £entained in this Debenture upon
the written request of the Bank to execute in favour of the Bank fixed charges of such
part of the Charged Property presently comprised in eguitable or floating charges
hereunder {and-te the extent that ‘such property can then be cemprised in a fixed
charge) such charge ar charges to be in such form as the Bank shall require and In
particular shall contain all the powers-and provisions of this Debenfure a5 shail be
applicable;

IFthe Bank so retuires to deposit with the Bank or as the Bank'may divect all certificates
and.other documents of title or evidence of ownership in relation to the shares, stocks,
bonds, debentures and other securities referred to In Clapse 2.2.2{¢} and to the
copyrights, patents and rights referred fo In Clause 2.2.2(e), (i) and {f} and the
covenants, warranties, centractual represeniations and other matters referred to in
Clause 2:2.3(2) and {b) above and to exectite and deliver to the Bank all such transfars
and other documents as may be necessary to enable the Babk or its nominees to bé
registered as the ownét or otherwise obtain a legal tithe to the same;

not to reduce, increase or In-any way change the structure of the share capital of the
Company without the prior consent in writing of the Bank (such consent not to he
unireasonahbly withheld where any such action does not operate i the reasonable
ppintorn of the Bank to inhibit the abllity of the Company to meet its obligations under
this Dabenture);
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S,

5.1

5.2

4.2.14

4.2.15

3218

4.2.17

42,18

to conduct and carry on its business and to procure that its Subsidiaries canduct and
carty on their businesses In a proper and efficient mainer and keep or cause td be kept
proper books of agcount relating to such business-and not make any materal alteration
n the ' nature of such business which would constitute a change from that carried.on at
the date of this Debenture;

if the Bank so requires to deposit with the Bank all deeds and documents of title
including Title Information Bocuments and.all local kind charge and land registry search
certificates, planning consenis and the like refsting to the Mortgaged Property and the
insurance policies relating to and all certificates and other documents of title or
evidence of ownership in relation to the fatellectual Property and shall exacute and
deliver to the Bank alt such transfers and other documents as may be necessary to
anable the Bank to be registered as the owner thereof or othefwise obtain legal title
thereto and all other such documénts relating to the Chafged Assets as they Bank may

require;

to permit the Bank, if it shall so require, to provide for the safe custody by third parties
of alt certificates dnd documents c‘{jtitl_‘e» relatingto the Charged Assets and the Company
hereby shall nof be responsible for any loss or damage oscurring to or in respect
thereaf;

upon the written request of the Bank to execute in favour of the Bank fixed charges of
such part of the Charget Assets presently comprised in equitable or floating charges
hersunder (and to the extent that such property can then be comprised in 3 fixed
charge) such charge or charges to be in such form as the Bank shall require and in
particular shall contain all the powers and provisions of this Debenture sg shall be
applicable; and

without prejudice to the foregoing at the request of the Bank given on or following an
Event of Default which [s continuing serve notice on the counterparties to the Collateral
Warranties {detaited in Schedule 2 fo this deed) in the formof notice attached at Annex
2, Part 1, and use reasonable endeavours to provure an acknowledgement from each
counterparty in the fopm attachiad at Annsy 2, Pack .

Ezch of the provisions in this Clause 4 and in Clause 3 as with all other provistons in this
Debenture are cumulative with alf other covenants and obligations of the Company to the Bank
{whether hereunder 6r under any othér deed or document) notwithstanding any repstition or
similarity {o any such othér covenants and obligations.

ENFORCEMENT

The seduiity created by this Debenture will become: enforceable following the occurrence of an
Event of Default Which is continuing.

The power of sale and qthjer powers eonferred on amartgagee by the Act as varied aor amended
by this Debenture shall aiisé on tHe execution of this Debeftura and shall beeome exercisable
by the Bank at any time in relation to any patt of the Charged Assets-on the occurrence of an
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5.3

54

55

5.7

5.8

Event of Default which is continulng. The Bank miay exercise whether of not it shall have
appointad a Receiver all tha powers conferred on mertgagees by the Act as hereby varied or
extended and all the powers and discretions hereby conferred either expressly or by reference
to a Receiver appointed hereunder. Any demand for payment shall bé valid-and effactive for the
purposes of this Clagse 5 notwithstanding that the defmiand may contain an inaccurate or
incornplete statement of the Secured Liabilities.

Section 93 of the-Act {restricting the right of consolidation} and section 102 of the same Act

{rastricting the power of sale} shall notapply to this Debenture. The statutory powers of leasing
confarred onrthe Bank shall be-extended so as to authorise the Bank to Jease make agreements
for leases actept surrenders of leases and grant options as the Bank thinks fit and whether or
not the Bank shall then be in possession of the Mortgaged Property proposed to be leased and
without the need to comply with any of the provisions of sections 99 and 100 of the Act.and so
as to authorise the Bank (Inter alia) to make g lease or agreement for lease &t a previfum and for
any length of term genierally without any restriction on the kinds of leases and agreements for
lease that the Bank may make and so that for the purposes of section 99(2) of the Act the
sxpression "mortgagor” shall include an encumbrancer deriving title under thia Company.

Neither the Bank nor its agents managers officers employees delegates and advisers will be
liable for any clalin demand Hability loss damage cost or expgnse inturred ar arlsing in
connection with the exercise of purported exercise of any rights powers and discretions urider
this Debenture in the absence of gross negligence or wilful misconduct.

All moneys received by the Bank pursuant to this.Debenture shall after payment of any claims
having priority to the security created hereunder be paid or applied in the following erder of
priority [but without prejudice to the right of the Bank to recover any shortfall from the
Company}):

551 insatisfaction of all costs charges and expenses ificurred or payments made by the Bank
or any Receiver in conhection with this Debeniure;

5.5.2 in or towards satisfaction of the Secured Liabilities (and in such order as the Bank may
dacide}; and

552 astothe surplus (if any} to the person or persons entitled to such moneys,

No purchaser from the Bank or any Receiver or other person will be entitied or required to

-spquire-or be affectad by notice 3s to-whether demand under this Debenture has or has not

been made of whethier any power exsrcised under this Debentura has become exercisable ar
whether aiy of the Secured Lishilities are outstanding.

Neither the Bank nor any Receiver will by reason of the taking of possession of the whele orany
part of the Charged Assets by any of them be.liable:to account as imortgagee-in-possession or
for anything except actual recelpts or be lizble for any loss upon realisation or for any defaulc or
omission for which-a morigagee-in-possassion might be liable.

At-any time after the security tonstituied in this Debentiire has become-enforceable the Bank
may redeem any prior security interest against the Charged Assets or procure the transfer of the
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511

Charged Assets to itseff and may settle: or pass the accounts of any holder of such security
interest and any a¢counts so settled and passaed will be conclusive and binding on the Company.

Notwithstariding anything to the contrary confainad in this Debenture the Company will remain
liahle-to tibserve arid perform all of the conditions and obligations relating to the Charged Assets
and neither the Bank nor any Receiver will be under any obligation or liability with respect to
the Charged Assets by.reason of or arising out of this Debenture. Nefther the Bank nor any
Recelver will be required in any manner to perform or fulfil any ebligations.of the Company in
respect of the Charged Assets or to make any payment or to¢ make any enquiry as to the nature
or sufficiency of any payment racelved by It or to prasent ar file any clalm or take any other
action to collect or enforce any of the Charged Assets.

5.10.1 The Company will permitthe Bahk ts agerits and contractars at reasonable times and
upon reasonable notice to enter into or-upon the Mortgaged Property or at any time if
&@n Event of Default is contintiing and has net heen waived by the Bank:

{a) to view the state and condition thereof or of any of the tangible Charged Assets
without becoming liable as mortgagee in possession;

{b) to comply with or object to. any direction or notice or other matter served on
the Company; and

{c) to carry ot at the expense of the Company any repairs or take-any action which
the Bank shall consider necessary or desirable in connection with the Charged
Assats to procure compliance with any covenant: or ahiigation'in this Debenture,

5402 If the Company fails to fulfil any of the obligations as to nsuranice contained in this
Debenture, the Bank may, but shall ot be obliged to, take ottt refew of malntain sich
insurances n such sums the Bank may think expedient;

5.10.3 The Comipany shill on demand indemnify the Bank on'a full indemnity basis in respect
of any costs, damages and expenses incurred by the Bank pursuant to this Clause
tagether with interest at the Defatilt Rate from the date of payment by the Bank until
tepayrhent whethet before or after jidgment and any stich cost, damages and expenses
and the interest thereon shall be charged on the Charged Assets.

The Bank may at.any time and from time to time delegate by power of attorney or in any ¢thet
manner to-any gerson or persons-all or any of the powers authorities and discretions which are

for the time being exercisable by the Bank under this Debenture in relation to the Charged

Assets or any part of them. Any such délegation may be made upon such terms (Including

‘povierto sub-delegate} and subject to such regulations asthe Bank may think fit. The Bank shall

riot be n-any way lable or responsible to the Borrower for any loss or damage atising from any
act default amission or misconduct on the part of any such delegate or sub-defegate. No such
delegation shall preciude the subsequent delegation by the Bank of any other person; and any
such delegation may be revoked by the Bank at any time.

RECEIWER
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6.1

6.2

At any time after this security becomes enforceable or at the reguast of the Company the Bank
may without furitier notite appoint any one or mera persons to be a Receiver of all or-asy part
of the Charged Assets.

Every Receiver appointed in accordance with Clause-6.1 will have and be entitled to exercise:

6:2.1

6.2.2

623

6.2.4

6.5

6.2.6

'BAT

6.2.8

629

6.2.10

6211

62,12

all powers canferred by the Act as if such Receiver had been duly appointed under that
Act together with all powers equivalérit to those now referred td in Schedile | 1o the
Insolvenecy Act itv so far as the same relate to the assets aver which the Receiver is
appointed;

pewerta acquire additional land orinterest therein and/or easements for the benefit of
the Charged Assels and power to grant easements or rights- over the Mortgaged
Property;

powar to perform all contracts agreements rights -securities covenants guarantees
bionds and indemnities of any nature assigned by the Company to the Bank under this
Debenture;

power to usé the Coimpany’s hame for registration and to effect any necessary elecfion

for tax or gther purposes;

power to take possession of collect and get in the Charged Assets which unless
stipylated by the Receiver to the tontrary in writing shalt be as agent of the Company;

power to demolish construct alter improve develop complete or repair the Charged
Assets Including power to lay out build canstruct repalr and malntain or reconstruct any
roads drafns or ofher safvicss;

power to-dispose of the Charged Assefs In any manner for any-consideration and on any
tarms;

power to apply for and abtain any planning building regulation bye-law er other
perfnissicns.consents or licerices;

power to take continue or defend any proceedings and enter into any arrengement dr
toimpromise of claimsas the Receiver thinks fit;

power te effect maintain renew and deal with all kinds of insurances and to obtain
bonds and give indeimnities and securities to bondsmen;

pawer to employ accountants fawyers srchitects survéyors engineers quantity surveyors
contractors builders workmen and others and the power to purchase or hiré materjals
togls equipment or supplies;

power to ralse or borrow money whether from the Bank or any. other lender -and
whether or not in priofity to the security constituted by or pursuant to this Debenture
and with arwithout a mortgage or charge on the-Charged Assetsyand
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6.3

6.4

6.5

6.6

6.7

7.1

6.2.13 power to do any other act or thing which the Receiver considers to be Incidental or
conducive to the exercise of any other right-exercisable by him.

In making any sale or ether disposal in the exercise of their respective powers, the Recelver of
the Bank may accept as and by way of considerstion for such sale or other disposal, cash,
shares, own capital or other obligation including, without Fmitation, consideration fluctusting
accarding to or dependent upon profit or tusnover and in consideration the amount whareof s
o be determined by a‘third party. -Any such consideration miay be receivable in a lump sum or

‘by instalments and upon receipt hy the Recelyer orthe Bank as the case may ba, shall |pso facto

b and bacome charged with the payrient of the Secured Liabilities. Any contract for any such
sale or other disposal by the Receiver or the Bank may contain conditions excluding or
restricting the personal labifity of the Recetvar,

Ahy Recaiver appointed pursuant to this Debanture will be the agent of {so far as the law
permits} the Company {and notwithstanding the liquidation of such Company any Recaiver will
hot be the agent of the Bank). The Company will be solely liable for such Recelver's costs
defaults and remunerstion and will bé ligble on any contracts and engagements made or
entered into by such Bécalver axcept the Bank may from tithe to titne remove sny Receiver

-appointad by it and may whenever [t may deem It ekpedient appoint anothér persan of

equivalent standing as a hew receiver in the place of any Recelver whose appointment may for
any reason have terminated and may from time to time fix the remuneration.of any Recelver
appointed by it.

All ar any of the powers authorities and discretions which are conferred by thi¢ Debenture
{either expressty or implisdly) uptn a Receiver of the Charged Assets may be exercised after the
security created by this Debentiuse beowriss enforceabla by the Bank in relation 1o the Charged
Assets without first appointing a Receiver or hotwithstanding the:appointment of a Recelver.

‘Subject to the prior wriiten consent of the Bank a Recejver may delegate to any person or

persons. any of the rights {Including the discretions) conferred on him by Clause 6.2 and may do
50 on terms autherising successive sub-delegations.

In the-case-of joint Receivers any of the rights (including the distretiors) conferred by this Clause
& may be'exercised by-any-one or more of them unless their appointment spécifically states the
contrary.

NEW ACCDUNTS

If from time to time the Bank receives notice Whether actual or constructive of any subsequent
charge or other interest affecting any part of the Charged Assets the Bank may open a new
accobrit 6r accounts with the Company. I the Bank does not open a new account it shalt
nevertheless be treated as If it had done so at the time when it recefved such notice and a5 from
that tima il payments made by the Company to the Bank shall be credited or be tréated as
having been credited tothe niew account and shall not operate to reduce the amount due from
the Company to the Bank at the time whel it received notice as afaresaid,
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7.2

&1

8.2

33

a1

9.2

All monies recelved recovered or reafised by the Bank under this Debenture may in the
discretion of the Bank be.credited to. any {nterest hearing suspense or impersonal Account-and
tnay be hald in stich dccount for sb long as the Bank redsonably thinks fit periding their
applicatian from fimete time (as the Bank shall be entitled to.da in its reasonable discretion} in
ar towarids the discharge-of any of the Secured Lizbilitles,

ATTOGRNEY

‘The Company Hereby irrevotably appoints the Bank and its 8génts its true and lawful attarney

with full power and in its name and on its behalf and as its act and deed to.execute and dp any
assurante sgreement instrument act or thing which it ought to execute and do under the

covehants undertakings and provisions herein contained or which may be required or deered

proper for any of the purppses of this security Proyided Alwais:-

811 that the Bank and Its agents shall not {save in the case of gross riegligence or wilfiil

dafzult) be responsible to the Compariy for any losstheraby icureed; and

B.1.2 nofwithstanding the terms of Claisé 8.1.1 third parties shall not be bound to see ar
enguire whather the right of the Bank tb éxertise the powers hereby conferred has
arisen,

The Company hareby ratifies and confirms and agrees to ratify all acts of any such attorney as is
mentioned in Clause .1 i the exercise of all or any of the powers, authorities and diserétions

referrad.to therein,

The power of attorney hercby granted Is as regards the Bank and its delégates {and ag the
Company hereby acknowledges) granted irrevocably and for value as part of the security

constituted by this Deed to secure proprietary interests in-and the perforinance of ubligations

dwed to the respective.donees within the meaning of the Powers of Attorney Act 1971,
INDEMNITY

The Bank and every Recelver attarney agent or other person appointed by the Bank hereunder
shall bé entitled to be indemnified out of the Charged Assets in respect of all Rabilities and
expensas incurred directly or indivectly by any of them in the egecution or purported execution
of any of the powers authoritfes or discretions vested in them or him hereunder and against all
actions proceedings costs claims and'demands in respect of ahy matter or thing done or emitted
in sy way relating to the Charged Assets-and the Bank'énd any such Recelver attorney agent or
other person may retain and pay gil sums in respect of the same out of any moneys recaived
under the powers-haraby conferrad,

If under any applicable law or regulation er pursuant to a judgment or order béing made or
registared against the Company or the. liguidation of the Company or without limitation for any
other reason any payment under or in connection with this Debgnture is made or falls to be
satisfied in a currency (the “payment currency'] other than the curfency in which such payment
is expressed to be due under or ih connection with this Debenture (the “contractual currency')

then to the extent that the amount of such payment actually received by the Bank when

converted into the contractual currency at the rate of exchange falls short of the amount due
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under or in connection with this Debenture the Company as a separate and independent
obligation shall indemnify and hold harmless the Bank agalnst the amount of such shortfall. For
the purposes of this clause “rate of axchange' means the rate at which the Bank is able on or
ahout the date .of such payment to purchase, in accordance with its normal practice, the
contractual currency with the payment currency and shall take into account (and the Company
shall be liasble for} any premium and other costs of exchange including any taxes or duties
incurred hy reason of any such exchange.

NOTICES

Every notice demand or other corfirnunication under this Debenture shall be in writfng and may

‘be delivered personally-or by Ietter or facsimile transmission dispatched a5 follows:

10.1.1 if to the Bank to Its address specified at thie head of this Debenture or to the facsimile
number for the time being at such address;

10.1.2 if to the Company to its address specified at the head of this Debenture. or its registerad
ar principal office far the time belng or fo the facsimile number set out In Schedule 3,

or to such other address or facsimile number in England as may be notiffed in writing in
accordance with this clause by the relevant party to the other party for such purpose Provided
that if it Is sent by facsimile the hard copy shall also be posted first class postage prepaid on the
date of transmission.

The Company irrevocably {1} appoints Telton Capital LLP as its agent for service of process to
aecept gervice of all notices proceadings or other documents to be served on the Company
hereunder, and (i) agrees that failure by a process agent to notify thie Company.of the process
will nat invalidate the proceedings concerneds

Every notice demand or other communication shall be deerried to have been received (if sent by
post) 24 hours after being posted first class postage prepaid (if posted from and fo an address
within the United Kingdom) or 5 workirig days after being posted prepaid airmail {if posted from
or te an address outside the United Kingdom) and {if dalivered personally or by facsimile
transmission) at the time of detwery or disgatch iF during norndal business hours on a warking
day in the place of intended receipt and otherwise at the dpening of business in that place on
the next succeeding such working day.

The Bank and any Receiver may but shail not be pbliged to rely upon and act in.accordance with
any communication which may be arpurport to be glven by-telephone or facsimile transimission
on behalf of the Company by any person notified to the Bank by the Company as being
authorised to give such communication without enquiry as to the authorlty and identity of the
person making or purperting to make such communication. The Company shall mdnarnmﬁ,r and
keep the Bank or any Receiver indemnified on a full Indemnity basis against all losses claims
actions proceedings damages costs and expenses ificurred of sustained by the Bank as a result
of relying upon or acting in accordarice with any such communication.

All notices demands or ather communicétions. under ar In connection with this Bebenture shall
pain Engllsh
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Al notices to'the Bank shall be deemad ta have bean given only-on actual recelpt by the Bank.

WARRANYIES AND REPRESENTATIONS

“The representations and warranties set out in the Facility Agresment shall apply mutatis

mutandis to this Dsbenture, 2s if‘th_ey' were set out in full, Including the Repeating
Representations {as such term defined in the Facility Agreement).

POSSESSION

if the Bank shall enter into possessinn of any part or parts of the Charged Assets it may from
time te time at pleasute go out of sich possession and shiall not be liable to account as
mortgagee in-pogsession while in or out of such possession and the Bank shall not nor shallary
receiver appothted hy i be Hable by reasin of any such entry ifito pessession to account a3
maorigagee in possession or for anything ancept actual receipts or be lighle for dny loss on
realisation or for any default or omission for which a mortgages In possession might be flablé.

MEMORAMBUNM AND ARTICLES OF ASSOCIATION

It Is hereby certified that neither the execution of this Debenture ner the creation of any
security hereunder or pursuant hieretd does or will contravene any of the provislons of the
Memorandum or Articles of Assaciaticn of the Company,

CONTINUATION

This Debenture shall remain in effect and binding on fhe Company motwlthstanding any
amalgamation oF metger that may be effected by the Bank with any other company
notwithstanding any reconstruction by the Bank involving the formation of and transfer of the
whale or-any of the Bank's. undertaklng and assets to 3 naw company and notwithsianding the
sale or transfer of all or any part of the Bank's undertaking and assets to anothér company
whether the company with which the Bank amalgamates or merges or the company to which
the Bank transfers:all or any part of its undertaking and assate elther on a.rgconstiuction or sale
or transfer as sforesaid shall or shall not differ from the Bank in its objects character or
constitution it belng the intent of the Company that the security hereby svidenced and the
provisions harein contained shall remaln valld and effectual in all respects In favour of against
and with reference to and that the benefit thereof and all rights conferred upon the Bank
thareby may be assigned to and-énforced by-any such eompany and proceeded oh in the same
manner to all intents and purpases as if such company had been named herein Instead of or In
addition to the Bank.

GENERAL
The secutity canstitufed by this Debanture:
15.1.1 shall be a conitinuing security and skall not be considered satisfied by an intermediate

payment or settlement of account qr otherwise but shall remain in force until all the
Securad Liabilities have been paid or discharged in full;
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15.1.2 shall not prejudice or be prejudiced by any other security held by the Bank 4t any time,
ner any right the Bank might have against any other person in respect of the Secured
Liabilities or any part thergof; and

15.1.3 shall not be affected by any act omission or clreumstence which but for this Clause
might affect or dimfiish its effectiveniass and withtut prefud|ce to the generality of the
foregoing the Bank shall be entitled from time'to time and without in any way impalring
the Company’s obligations and liabilities hereunders

{fa)  to release or grant any fime or any other indulgence whatsoever to the
Company or any other person firm or corporation and also to enter into any

comgromiss of arrangement and any other transaction of any kind with or i’

relation to the Compahy ot any other pérson fitm or corporation or to agree to
vary any existing arrangement or agreement; and

{b) to take sccept vary deal with enforce abstain from enforcing surrender and/or

release any other security @nd to claim or prove for and accept or fransier any.

property or payment i respect -of ‘thie Habilities of the Company in any
composition by or winding up of the Company or any other person firm or
carporation or to abstain from so claithing or proving or from accepting anv
such property.or payment,

The pravisions of this Debenture shall be-in addition and witheut prejudice to any rights which
the Bank may have under any applicable rule of law or by contract or atherwise. ‘The tights and
remadies herelp provided are cumulative and no fallure on the part of the Bank to exercise and
no delay In exercising any right power or remedy available to it shall operate as a waiver thereof
not shall any sirgle 'or partial exercise of any right power or remady preclude the. further
exertlse thereof or the exefcise of any other right power or remedy.

In addition to-and not In substitution of any other right of set off provided to the Bank under

contract or at general law the Bank shall have the right st any time or tirmes without notice to

tha Comparny to combine or eansolidate all'or any sums of meney niow or heraafter standing to
the credit of the then existing accounts (whether time overdraft or otherwise) of the Company

with the Bank {in whatever currency such accournits may be denominated] with the labilities to

the Bank of the Company and/or to set-off or transfer any sum or sums stariding to the credit of
any ane or more of such dccounts In or towards satisfaction of ahy of the liabilities to the Bank
afthe Company an any other account or in-any. other respect whether such Jliabilities e actual
contingent primary callateral several or Joint. If the liability- in respect of which the Bank Is
exercising its rights of set-off is contingent or not vet payable it shall automatically be
accelerated and shall accordingly be due and pavabla before and as at the time of such set off.

Oh demand in writing by the Bank and at the cost of the Company, the Comipary will execute
such documents. and such further or other lagal or gther mortgages charges assignments or
other assurances in such form and on such terms as. the Bank may require in respect of the
Charged Assefs or anyof the rights or income deriving thefefrom ini any way and to- do such
other acts matters or things 3s the Bank may requiirs in order tx perfect or prgtect the security
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15.7

15.8

15.10

heteby created or any of it or to faciltate its realfsation and the esercise of all powers
authorities and discretions vested in the Bank or any Recelver or any delegate of either of them.

No assurance, security or. payment which may be aveided under any law relating to bankrupicy,
insalventy or winding-up (including Sections 238, 2389, 244 or 245 of the Inselvency Act) and ng
release, settlement or discharge given or made by the.Bank on the faith of any such assurance,.
securlty. or payment, shall prejudice or affect the slght of the Bank to enforce the security
created by or pursusnt to this Debantire to the full extént of the Secured Liabiiities. The Bank
may in its absolute discretion retain the security so created for a period of 2 Business Days plus
such statutory parlod ‘within which any security or payment. given or made pursiant to this
Debistiture can be avdided or invalidated after all facllities from time to e made available to
the Company by the Bank shalf have.ceased to be available and the Secured Liabllities shall have
been pald In full, notwithstanding any release, settfement, dischargs or arrangement given or
imade by the Bahk o, of 8s g consequence of such términation of liability. 1f 2t any time within
such perfod after such terminatioh a petition shall he presented to a competent court for an
Order for the bankruptcy, insolvency or winding-up of the Company or the Company sheuld be
wound up voluntarily, or an application for an administration order shall be made by a
compatent courf In respect of the Company, the Bank may, netwithstanding as afergmentioned,
continue 1o retain such security or any part thereof for and during suth further period as the
Bank i1 its absolute discretion shall determine. The Compariy agrees that such security shall be
deemed to have.remained held by the Bank as and by way of security,

Every provision contained Tn this Debenture shall be severable and distinet from every other
suich provision and i at any time ahy one or mere of such provisions is:or becoines invalid, illegal
or unenforceable, the validity, legality and enforceability of the remalning such provisions shall
not in any way be effected thereby.

¥ the Cornpany-fails to perform sny of the undertakings contzined in this Debenture the Bank in
its. absolute discretion may remedy such failure at the Comipany's expense either ltself or
thraugh any dthér persorn and on such terms a5 the Bank conslders appropriate without in any
event becoming fiable to account as a mortgagee in possession or otherwise except as provided
in Clause 5.7 of this Debenture.

Any liberty or power which may be exercised or any determination which may be made
hereunder by the Bank as against the Company may be exerclsed or made (unless otherwise
expressly provided in this Debenture) int the absolute and: unfettered discretion of the Bank
which shall riot be under any obligation to give reasons therefore,

In this Debenture where-any matter fact or opinion s qualified by the words *reasonable” or
"material" or any variations. thereof the determination by the Bahk of what is reasonable or
mateiial shall be-binding on the Company unlass the Company shows that such-determination is
unreasonabie.

The Bank shall have the full and unfettered right 1o assign the whole {but not partj of the benafit
of this Deed to any person to whom they have the right ta assign their interest [or part thereof)

‘in any agreement between the Bank and the Company pursuant o which this Debenture has

heen entered into,
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GOVERNING LAW
This Debenture is:governed by and shall be construed T accordance with English law.

The Company irrevacably agrees for the exclusive henefit of the Bankthat the courts of England
shall have jurisdiction to hesr and determine any stiit action or proceeding and (o settle any
dispute which may arise out of oF in connection with this Debepture and for such purposas
Trrevocably submits to the Jurisdiction of such coutts:

Mathing contalned In this Clause shall it the right of the Bank to take proceedings against the
Company in any other court of competent jurisdiction nor shall the taking of any such
proceedings in one or more jurisdictions preclude the taking of proceedings in any other
jurisdiction whether caneurrently or not (unless precluded by applicable law}.

The Coimpany irrevocably wailves any objection which it may have now ar in the fut;u,re 1o the
‘gourts of Englard being nominated for the purpose of this Clause on the ground of venue or
atherwise and agrees not to claim that any such colirt s not & convenient or approprfate forum.

IN WITNESS whereof this Debenture has been executed-as a deed by the partles the day and year first
before written.

S5CHEDULE 1

The freehold and lsasehold land and buildings known as 50 High Street, Sheffield 51 10H.

Registered under title na(s): SK331673 and 5YK520745

SCHEDULE 2

(a) The property management agreement dated 21 February 2017 made between (1) the Company

and {2} Mason Owen & Pariners Limited in respect of the management of the Mortgaged
‘Property,

{b) A Contrsctor's Desd of Warranty dated 12 Januaty 2015 in favour of a purchaser of a

development at 50 High Streat, Sheffield {in relation to a building contract dated 16 August
2013) dated 17 January 2015 and made between {1} 1 Mills {Cortractors) Limited and (2} Kames
Capital UK Active Value Nominee 1 Limited and Kames Capital UK Active Value Nominee 2
Limited, as assigned to the Company on the date of this Debenture.

{t} A Contractor's Deed of Warranty dated 12 January 2015 in favou® of a purchasér of a

develophient at 50 High Street, Sheffield (i refation to a minor works contract dated 5 June
2013) dated 12 January 201% and made between {1j J Mills [Contractors) Limited and (2} Kames
Capital UK Active Value Nominee 1 Limited and Kames Capitzl UK Active Value Nominee 2
Limited, as-assigned to the-Company on the date of this Debenture.
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{d) A-Consultant’s. eed of Warranty dated 12 January 2018 In favour of a purchaser of a
development at 50 High' Street, Sheffiald dated 12 January 2015 and made between (1] Paul
Muirray trading as Northern Safety Solutions and {2) Kames Capital UK Active Value Mominee 1
timited and Kames Capital UK Active Value Nomiinee 2 Limlted, as assigned to the Company on
the date of this Debenture. '

{e) A Consultant's Deed of Warranty in favour of a purchaser of a development at 50 High Street,
Sheffield dated 12 lanuary 2015 and made between {1} K. 1. Tait Engineers Limited and (2)
Kames Capital UK Active Value Nominee 1 Uimited and Kames Capital UK Attive Value Nominee
2 Limited, as assigned to-the Compary on the date of this Debenture,

{f) A Consultant’s Deed of Warranty in favour of a purchaser of a development at 50 High Street,
Sheffield dated 12 January 2015 and tnade between (1) Acles Group LLP and (2) Kames Capital
UK Actlve Value Nominee 3. Limited and Karnes Capital UK Active Value Nomings 2 Limited, as
assigned to the Company on thedate of this Debenture,

(documents (b to{f)) togethier the "Collateral Warraivties")

SCHEDULE 3

Facslmile Number - NfA
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Annex 1
Notice of Assignment

To: [Name of accupatfonal tenant and address]

Date: 2017
Dear Sirs,
We give you notice that, by a deberitute dated 2017 (the "Secutity Agreement"}

we assigned to Arbuthnet Latham & Co., Limited {the “Lender”) all our rights, interasts and benefits i,
to and under the [describe occupational lease][dated [e] batween [] relating to [] {including all
fronies payable thereunder and the proceeds of #ll clalims and judgentents for Breach of covenant) {the
*Assigned Doctsiment”).

We will remain flable to perform all our obligations under o in connection with the Assigned Docurnent
and the Lender is under nio obligation of any kind whatsogver under-gr In connection with the Assigned
Document nor under apy liability whatsosver in the event of any failure by us to perform our ebligativns
under arin connection with the Assighed Dacument.

We have agreed with the Lender nof to terminate, amend, agree any waiver in relatian to or otherwise
deal with tha Assigned Document without the prior written consent of the Lender.

Please note that:

1. ali remedies provided for under or in connetction'with the Assigned Documerit or availabie at faw
or In equity.aré exercisable by the Lender;

2. all rights 1o compel performance of or exercise rights in relation to the Assigned Document are
exercisabile by the Lender; and

3. all rights, interasts and benefits whatsoever accruing to -or for the benefit. of ourselves arising
under or in cophection with the Assigned Document belong to the Lender,

it accordance with the terms of the Security Agreerment.

This I:ettér is governed by and will be construed in accordance with the laws of England and Wales.
Would you please-canfirm your agreement to the above by sending the endlosed acknowledgement to
the Lender with a copy to ourselves,

Yaurs fajthfully

irector
for and on behalf of
50 HSS LIMITED
cc tender
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Ackntwledgement of Assignnient

To: Arbuthiot Latham & Co., Limited
Aitention: Mark Cotier
Address: Arbuthnot House, 7 Wilson Street, London ECZM 25N

Date: _ - ..2017

Dear Sirs

We confirnt receipt from 58 HSS Limited {the * Chargor") of a notice dated ___ , 2017 of an
assignraht upon the teems of a debenture dated .. 2017 (the "Security Agreament”} to

yourselveés ithe "Lender"”) of all the Chargor's rights, interests and beviefit in, to and under the Assigned
Document {as specified In that nétice) to which we are a party..

We further confirm that:

i. no amendment, waiver or release of ‘any such rights, interests and benefits will be effective
without the prlor written consent of the Lender;

2 no termination of such rights, interest and benefits will be effective unless we have given the
Lender 21 days’ written notice of the propesed terminatich and specifying the action necessary
6 avold such termination;

3. the Chargor will remain fiable to perform all its obiigations tnder or in connection with the
Assigned Dogument and the Lender is under no obligation of any kind whatsoever, under or In
connection with the:Assigned Document rior under any liability whatsoever in the event of any
failure by the Borrower to perform its obligations uhder ‘or in-connection with the Assigned
Document; arid

4, ne breach or default on the part of the Chargor of any of the terms of or relating to such
Assigned Document will be deemed to have occurred unless we have given netlce of such
breach to the Lerider specifying how to make good such breach.

We confirm that, we have net received notice of any assignment.or charge of or aver any of the rights,
interests and benzfits specified In such notice.

We unconditionally and Irrevocably waive all rights of set-off, lien, .combination of accounts #nd similar
rights (however described) which we may have now orinthe future to the extent that such rights relate
to amounts awed to us by the Chargor {and the proceeds thereof] and we will send you coples of all
staternents, orders and notices gives by us relating to such debt.

This letteris governed by and will be construed in accordance with the laws of England and WWales.

Yours faithfully
Name ¢f occupational tenant]
L 50°'HSS Limited

%
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Anngx 2
Part A - Notice of Assignment

To: [ ]

Date: | 2017

Dear Sirs,

We ‘give you notice that, by a security agreement dated _ ‘ {the “"Security
Agreement”) we assigned to Arbuthnot Latham & Co,..Limited {the "Bank"} all our rights, title, interests
and bahafits ih, to and under the collateral warranty dated | } miade betwaeah [

1 {including all monies payable thereunder and the proceeds of all claims and judgements for breach of
covenant) {the “Assigned Document®).

We will remain liable to perform all our obligations under or in connection with the Assigned Dociment
and the Bank is' under no obligation of any kind whatsoever under ar in connection with the Assigned
Document nor under #ny lability whatsoever In the event of any failure by us to perform our vbligations
under or'in connection with the Assigned Document.

Wa haye agreed with thie Bank riot to terminate, amend, agree any walver In refation to or otherwise
deal with the Assigned Document without the prior written consent of the Bank.

We irrevocably instruct and authorise you to pay all payments under or arising undér or In connection
with the Assigned Document {0 the account in the name of Arbuthnot Latham & Co., Limited acgount
nuimiber sort code . It Is very impartant that you make immediate
arranigemnents for afl sums payable by you urider the Assigried Document to be paid to this account.

Please note that:

4 ‘2l remedies provided for under or in connection with the Assigned Document or available at law
or in equity dre exercisable by the Bank;

B all rights to compet performance of or exercise rights in relation to the Assigned Document are
exercisable by the Bank; and

6. all rights, title, inferests and bengfits whatsoever accruing to or for the benefit of ourselves
arisihg under of In connection with the Assigned Doctiment helong to. the Bank,

in accordance with the Seeurity Agresment.

This tetter is governed by and will be. construed in accordance with the faws of England. and Wales,
Would you please confirm your agreement to the abiove by sending the enclosed acknowledgement to
the Secuilty Agent-with a copy to ourselves,

Yoaurs faithfully

LRI R T PO PP e AR e

Director
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for and.on behalf of
50 HSS LIMITED
el Barik
Part B - Acknowledgement of Assignmaent
To:  Arbuthnot Latham & Co., Limited

Address: Arhuthnot House, 7 Wilson Street, Londen, EC2M 28N

Date:

Dear Sirs

We corfirrn recefpt from 50 HSS Limited (the * Chargor”) of a notice dated . of a charge
angd assignment tpon the terms .of a2 security agreement -dated {the "Sacurity

Agreement”} ioyourselves {the "Bank"} of all the Chargor's rights, title, interestsand benefit in, to and
under the Assigned Documment {as specified in thdt notice) to which we are a party.

We further confirm that:

5.

&

7.

no amendmaent, waiver or relesse of any such rights, title, interests zivd beneafits will be effective
without the prior written consent af the Security Agent;

rier termination of such rights, title, interest and benefits will be effactive unless we have glven
e Security Agent 21 days' written notice of the propesed termination and specifying the action
nacessary to avoid such términation;

the Chargar will remain: liable to perform: all fs obligations under or in connection with the
Assigned Document and the Bank Is urider ho obligation of any kind whatsdever, under gr in
conneckion with the Assigned Document nor under any Hiability whatsoever in the svegt of any
failure by the Borrower tp perform its obligations under or in connection with the Assigned
Document; and

no breath or default on the part of the Chargor of any of the terms of or relating to such
Assigned Document will be deemed {o have occuired unless. we have given notice of such
breach to the Bank specifying how to make good such breach,

We confirm that wee have -made all necessary arrangements for all future payments payable under.or in
connection with such Assigned Drcument 16 be made into the account specified in'the notice,

We confirm that, we have not reeeived notice &f any dssignment or charge of or over any of the righits,
interasts and benefits spacified in such rotice.
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We unconditionally and rrévocably walve alf rights of set-off, lien, combination of accounts and simitar
rights (howeyer described} which we may have now or in the future to the extent that such rights relate
to amounts owed to us by the Chargor (and the proceads thereof} and we will send you copies of all
statements, orders and notices given by us relating to such debt.

This letter is governed by and will be canstried in accordance with the Jaws of England and Wales,

Yours faithfully

{ 1

CC. 50 HSS'Limited
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THE CHARGOR

EXECUPTED as a DEED hy 50 H5S LIMITED
aeting by a directorin the presence of:

yers ivesnyggarsiveani

Witriess signature

Witnass name

Witnass addrass

Witness occupation

THEBANK |

by Arbuthnot Latham & Co., Limitdd B

Director
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THE CHARGOR

EXECUTED as a BEED by 50 HS5 LEMITED
acting by a director in‘the presence of;

Director /

W;ltness-addi.‘ess, ,
Witness accupation

SeeosTwe AHSTANT.

THE BANK

by Arbuthnet Latham & Co., Limited







