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CLAWTHORPE HALL LIMITED

BALANCE SHEET

AS AT 31 JANUARY 2020

Fixed assets
Tangible assets
Investment properties

Investments

Current assets
Debtors
Cash at bank and in hand

Creditors: amounts falling due within one year

Net current liabilities

Total assets less current liahilities

Creditors: amounts falling due after more than
ane year

Net assets

Capital and reserves
Called up share capital
Profit and loss reserves

Total equity

2020

Notes £
3
4
5

176,613

233

176,894

{1,019,815)

281,412
1,646,515
100

1,928,027

(842,919)

1,085,108

{1,025,712)

59,396

200
59,196

59,396

2019

173,396
8,583

182,379

{1,040,300)

318,760
1,646,515
100

1,965,375

(857,921)

1,107,454

(1,058,729)

48,725

200
48,525

48,725




CLAWTHORPE HALL LIMITED

BALANCE SHEET (CONTINUED}

AS AT 31 JANUARY 2020

In accordance with section 444 of the Companies Act 2006 all of the members of the company have consented to the preparation of
abridged financial statements pursuant to paragraph 1A of Schedule 1 to the Small Companies and Groups {Accounts and Directors’
Report) Regulations {5.1. 2008/409)(b).

The directors of the company have elected not to include a copy of the profit and loss account within the financial statements.

For the financial year ended 31 January 2020 the company was entitled to exemption from audit under section 477 of the
Cormpanies Act 2006 relating te small cempanies.

The directors acknowledge their responsibilities for complying with the requirements of the Companies Act 2066 with respect to
accounting records and the preparation of financial statements.

The members have not required the company to cbtain an audit of its financial statements for the year in question in accordance
with section 476.

These financial statements have been prepared and delivered in accordance with the provisions applicable t¢ companies subject to
the small companies regime.

The financial statements were approved by the board of directers and authoerised for issue on 10 August 2020 and are signed on its
behalf by:

Mrs D C R A Duckett Mr E B Duckett

Director Director

Mr E S Duckett
Director

Company Registration No. 10535058




CLAWTHORPE HALL LIMITED

NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 31 JANUARY 2020

11

1.2

13

14

Accounting policies

Company information

Clawthorpe Hall Limited is a private company limited by shares incorporated in England and \Wales. The registered office is
Westmorland House, Carnforth, Lancashire, LA6 1NU.

Accounting convention

These financial statements have been prepared in accordance with FRS 102 “The Financial Reporting Standard applicable in
the UK and Republic of Ireland” {“FRS 102"} and the requirements of the Companies Act 2006 as applicable to companies
subject to the small companies regime. The disclosure requirements of section 1A of FRS 102 have been applied other than
where additional disclosure is required ta show a true and fair view,

The financial statements are prepared in sterling, which is the functicnal currency of the company. Monetary amounts in
these financial statements are rounded to the nearest £.

The financial statements have been prepared under the historical cost convention. The principal accounting policies adopted
are set out below.

The company has taken advantage of the exemption under section 399 of the Companies Act 2006 not to prepare
consolidated accounts, on the basis that the group of which this is the parent qualifies as a small group. The financial
statements present information about the company as an individual entity and not about its group.

Going concern
At the time of approving the financial statements and having due regard to the impact of COVID-19 as referred tc in note 9,
the directors have a reasonable expectation that the company has adequate resources to continue in operational existence

for the foreseeable future. Thus, the directors continue to adopt the going concern basis of accounting in preparing the
financial statements.

Turnover

Turnover is recognised at the fair value of the consideration received or receivable for goods and services provided in the
normal course of business, and is shown net of VAT and other sales related taxes. The fair value of consideration takes into
account trade discounts, settlement discounts and volume rebates,

Tangible fixed assets

Tangible fixed assets are initially measured at cost and subsequently measured at cost or valuation, net of depreciation and
any impairment lusses.

Depreciation is recognised so as to write off the cost or valuation of assets less their residual values over their useful lives on
the following bases:

Freehold land and buildings 10% Straight Line

The directors are maintaining the company's freehold property to a high standard, and its useful ecanomic life and residual
value based on current assessments is such that depreciation wil cease within the next financial year. Provision will be made
in the Profit and Loss Account for any permanent diminution in value that arises.

The gain or loss arising on the dispesal of an asset is determined as the difference between the sale praceeds and the
carrying value of the asset, and is credited or charged to profit or loss.




CLAWTHORPE HALL LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 31 JANUARY 2020

15

1.6

17

18

Accounting palicies (Continued)

Investment properties

Investment property, which is property held to earn rentals and/or for capital appreciation, is initially recognised at cost,
which includes the purchase cost and any directly attributable expenditure. Subsequently it is measured at fair value at the
reporting end date. Changes in fair value are recognised in profit or loss.

Fixed asset investments

Interests in subsidiaries are initially measured at cost and subsequently measured at cost less any accumulated impairment
losses. The investments are assessed for impairment at each reparting date and any impairment losses or reversals of
impairment losses are recognised immediately in profit or loss.

Impairment of fixed assets

At each reporting period end date, the company reviews the carrying amounts of its tangible assets to determine whether
there is any indication that those assets have suffered an impairment loss. If any such indication exists, the recoverable
amount of the asset is estimated in order to determine the extent of the impairment loss (if any). Where it is not possible to
estimate the recoverable amount of an individual asset, the company estimates the reccverable amount of the
cash-generating unit to which the asset belongs,

Recoverable amount is the higher of fair value less costs to sell and value in use. In assessing value in use, the estimated
future cash flows are discounted to their present value using a pre-tax discount rate that reflects current market assessments
of the time value of money and the risks specific to the asset for which the estimates of future cash flows have not been
adjusted.

If the recoverable amount of an asset {or cash-generating unit) is estimated to be less than its carrying amount, the carrying
amcunt of the asset {or cash-generating unit) is reduced to its recoverakle amaount. An impairment loss is reccgnised
immediately in profit or loss, unless the relevant asset is carried at a revalued amount, in which case the impairment loss is
treated as a revaluation decrease.

Recegnised impairment losses are reversed if, and only if, the rezsans for the impairment loss have ceased to apply. Where
an impairment loss subseguently reverses, the carrying amount of the asset [or cash-generating unit) is increased to the
revised estimate of its recoverable amount, but so that the increased carrying amount does not exceed the carrying amount
that would have keen determined had no impairment loss been recognised for the asset (or cash-generating unit) in prior
years, A reversal of an impairment loss is recognised iImmediately in profit or loss, unless the relevant asset is carried at a
revalued amount, in which case the reversal of the impairment loss is treated as a revaluation increase.

Cash at bank andin hand

Cash and cash equivalents are basic financial assets and include cash in hand, deposits held at call with banks, other
short-term liquid investments with original maturities of three months or less, and bank overdrafts. Bank overdrafts are
shown within borrowings in current liabilities.




CLAWTHORPE HALL LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 31 JANUARY 2020

1.9

111

Accounting palicies (Continued)

Financial instruments

The company has elected to apply the provisions of Section 11 ‘Basic Financial Instruments’ and Section 12 ‘Other Financial
Instruments Issues’ of FRS 102 to all of its financial instruments.

Financial instruments are recognised in the company's balance sheet when the company becomes party to the contractual
provisions of the instrument.

Financial assets and liahilities are offset, with the net amounts presented in the financial statements, when there is a legally
enforceable right to set off the recognised amounts and there is an intention to settle on a net basis or to realise the asset
and settle the liahility simultaneously.

Basic financial assets

Basic financial assets, which include debtors and cash and bank halances, are initially measured at transaction price including
transaction costs and are subsequently carried at amortised cost using the effective interest method unless the arrangement
constitutes a financing transaction, where the transaction is measured at the present value of the future receipts discounted
at a market rate of interest. Financial assets classified as receivable within one year are not amortised.

Classification of financial liabilities

Financial liabilitics and equity instruments are classified according to the substance of the contractual arrangements entered
into. An equity instrument is any contract that evidences a residual interest in the assets of the company after deducting all
of its liabilities.

Basic financial liabilities

Basic financial liabilities, including creditors, bank loans and loans from fellow associsted companies that are classified as
debt, are inftially recognised at transaction price unless the arrangement constitutes a financing transaction, where the debt
instrument is measured at the present value of the future payments discounted at a market rate of interest. Financial
liabilities classified as payable within one year are not amortised.

Debt instruments are subsequently carried at amartised cost, using the effective interest rate method.

Trade creditors are chligations to pay for goods or services that have been acquired in the crdinary course of business from
suppliers. Amounts payable are classified as current liabilities if payment is due within one year or less. If not, they are
presented as non-current liabilities, Trade creditors are recognised inftially at transaction price and subsequently measured
at amortised cost using the effective interest method,

Equity instruments

Equity instruments issued by the company are recorded at the proceeds received, net of transaction costs. Dividends payable
on equity instruments are recognised as liabilities once they are no lenger at the discretion of the company.

Changes in the fair value of derivatives that are designated and qualify as fair value hedges are recognised in profit or loss
immediately, together with any changes in the fair value of the hedged asset or liability that are attributable to the hedged
risk.

Taxation

The tax expense rapresents the sum of the tax currently payable and deferred tax.




CLAWTHORPE HALL LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 31 JANUARY 2020

Accounting palicies (Continued)

Current tax

The tax currently payable is based on taxable profit for the year. Taxable profit differs from net profit as reported in the profit
and loss account because it excludes items of income or expense that are taxable or deductible in other years and it further
excludes items that are never taxable or deductible. The company’s liability for current tax is calculated using tax rates that
have been enacted or substantively enacted by the reporting end date,

Deferred tax

Deferred tax liahilities are generally recognised far all timing differences and deferred tax assets are recognised to the extent
that it is probahle that they will be recovered against the reversal of deferred tax liabilities or other future taxable profits.
Such assets and liabilities are not recognised if the timing difference arises from goodwill or from the initial recognition of
other assets and liabilities in a transacticn that affects neither the tax profit nor the accounting profit.

The carrying amount of deferred tax assets is reviewed at each reporting end date and reduced to the extent that it is no
longer probable that sufficient taxable profits will be available to allow all or part of the asset to be recovered. Deferred taxis
calculated at the tax rates that are expected to apply in the period when the liability is settled or the asset is realised.
Deferred tax is charged or credited in the profit and loss account, except when it relates to items charged or credited directly
to equity, in which case the deferred tax is also dealt with in equity. Deferred tax assets and liabilities are offset when the
company has a legally enforceable right to offset current tax assets and liahilities and the deferred tax assets and liabilities
relate to taxes levied by the same tax authority,

Government grants

Government grants are recognised at the fair value of the asset received or receivable when there is reasonable assurance
that the grant conditions will be met and the grants will be received.

A grant that specifies performance conditions is recognised in income when the performance conditions are met. Where a
grant does not specify performance conditions it is recognised inincome when the proceeds are received or receivable, A
grant received hefaore the recognition criteria are satisfied is recognised as a liahility,

Employees

The directors and staff are employed and remunerated through the subsidiary undertaking, Duckett Limited,

2020 2019
Number Number

Total -




CLAWTHORPE HALL LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 31 JANUARY 2020

3 Tangible fixed assets
Total
£
Cost
At 1 February 2019 and 31 January 2020 393,456
Depreciation and impairment
At 1 Febkruary 2019 74,696
Depreciation charged in the yzar 37,348
At 31 lanuary 2020 112,044
Carrying amount
At 31 January 2020 281,412
At 31 January 2019 318,760
4 Investment property
2020
£
Fair value
At 1 February 2019 and 31 January 2020 1,646,515

The freehold land and buildings from which the subsidiary company trades, is also used as a managed business centre
operated by this company. A proportion of the carrying value is therefore classified as investment property. The overall
carrying value {net of associated government grants) is in line with the independent valuation of £1,716,000 provided by
Edwin Thompson Surveyars fer the acquisition completed in February 2017. The directors do not believe this has materially
fluctuated since then.

5 Fixed asset investments
2020 2019
£ £
Shares in group undertakings and participating interests 100 100




CLAWTHORPE HALL LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 31 JANUARY 2020

5 Fixed asset investments {Continued)

Movements in fixed asset investments

Shares in group

undertakings
£
Cost or valuation
At 1 February 2019 & 31 January 2020 100
Carrying amount
At 31 January 2020 160
At 31 January 2019 160
6 Subsidiaries
Details of the company's subsidiaries at 31 January 2020 are as follows:
Name of undertaking Registered Nature of business Class of % Held
office shares held Direct  Indirect
Duckett Limnited England and Wales Building Services Ordinary
100.00 0
7 Financial commitments, guarantees and contingent liabilities

Included in creditors due witkin one year is bank funding amounting to £19,256 and included in creditors due after more than
one year is bank funding amounting to £8%0,241. These amcunts are secured by way of a fixed and fleating charge over the
assets of the company.

8 Related party transactions

Included within other creditors is an amount of £750,907 (2019: £751,357) due to Duckett Limited.

9 Events after the reporting date

Since the beginning of 2020, the COVID-13 pandemic has severely impacted many local economies around the world.
Measures taken by governments to control the spread of the virus have included travel bans, quarantines, social distancing
and closing of non-essential services and this has resulted in many businesses having to cease or limit their activities for long
or indefinite pericds of time resulting in an economic slowdown. Governments and central banks have responded with
manetary and fiscal interventions in an attempt to stabilise economic conditions.

The company has been able to continue with its trade activities during the pandemic and has monitored cash flow and task
management to minimise exposure,

The company has determined that these are non-adjusting post balance sheet events. Accordingly, the financial position and
results for the period ended 31 January 2020 have not been adjusted to reflect their impact. It is not possible to estimate the
duration and impact of the COVID-19 pandemic on the financial position and results of the company for future periods.




This document was delivered using electronic communications and authenticated in accordance with the
registrar's rules relating to electronic form, authentication and manner of delivery under section 1072 of
the Companies Act 2006.



