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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 10523036

Charge code: 1052 3036 0001

The Registrar of Companies for England and Wales hereby certifies that a
charge dated 17th May 2019 and created by CLS PRESCOT LIMITED was
delivered pursuant to Chapter A1 Part 25 of the Companies Act 2006 on

21st May 2019 .

Given at Companies House, Cardiff on 22nd May 2019

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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~and-

(2) BANI J. SAFRA SARASIN (GIBRALTAR) LTD, LONDON BRANCH
as Lender
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LA FIPER
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THIS DEBENTURE is made on J 2019
BETWEEN:
(1) THE COMPANIES LISTED IN SCHEDULE 1 TO THIS DEED (the "Chargors"); and
) BANK J. SAFRA SARASIN (GIBRALTAR) LTD, LONDON BRANCH (the "Lender").
IT IS AGREED:
1. DEFINITIONS AND INTERPRETATION
1.8 Definitions

In this Deed:

{a) terms defined in, or construed for the purposes of, the Facility Agrecrment (as defined

below) have {he same meanings when used in this Decd (unless the same are
otherwise defined in this Deed); and

i(b) the foilowing terms have the following meanings:
"Act" means the Law of Property Act 1925;

" Assigned Assets' means the Security Assets cxpressed to be assigned pursuant to clause 4.2
{Security assignments),

"Debeniure Security" mezns the Security created or evidenced by or pursuant to this Deed,

"Default Rate™ means the rate of interest determined in accordance with clause 8(c) of the
Facility Agreement;

"Delepate” means any delegate, agent, allomey or co-trustee appointed by the Lender or by a
Receiver; '

"Facilily Agreement'" means the facility agreement dated 11 December 2014 as amended on
30 November 2016, as amended and restated on 22 March 2017 and as amended and restated
pursuart o an amendment and restaterpent agreement dated the same date as this Deed &nd
made between (1) Dukes Road ULimited as Borrower, (2) the companies listed in schedule | to
it as Existing Guarantors, (3) the Chargors as New Guarantors and (4) the Lender;

"Insurances' means all policies of insurance (and all cover notes) which are at any time held
by or written in favour of a Chargor, or in which a Chargor from time fo time has an interest
(including, without limitation the policies of Insurance (if any) specified in part2 of
schedule 2 (Details of Security Assels));

"Party' means a party to this Deed;

"Real Property” means all estates and interests in freehold, leascheld and other immovable
property (wherever sitnated) now or in future belonging to any Chargor, or in which any
Chargor has an interest at any time (including the registered and unregistered land (if any) in
England and Wales specified in part 1 of schedule 2 (Details of Security Asseis)) together
with:
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1.2

{(a) all buildings and fixtures (inclnding trade fixtures) and fixed plant and machinery at
any time on that property;

() all eascments, rights and agreements in respect of that property;
{c) all rents, fees and proceeds of sale of that property; and
{d) the benefit of all covenanis given in respect of that property;

"Receivables” means all present and fiture book debts and other debts, royalties, fees, VAT
and monetary claims and all other amounts at any time recoverable or receivable by, or due or
owing 1o, any Chargor (whether actual or contingent and whether arising under contract or in
any other manner whatsoever), other than Rental Income, together with:

(a} the benefit of all rights, guarantees, Security and remedies relating 1o any of the
foregoing  (including, without limitetion, negotiable instuments, indemnities,
reservations of property rights, rights of tracing and unpaid vender's liens and similar
associated rights), and

(b) all proceeds of any of the foregoing;

"Receiver" means any receiver, receiver and manager or administrative receiver appointed
by the Lender under this Deed;

"Seeured Obligations” means all present and firture obligations and liabilities (whether
actual or contingent and whether owed jointly or severally or alene or in any other capacily
whatsoever) of each Obligor to the Lender under or pursuant to any Finance Document
(including all monies covenanted to be paid under this Deed);

"Security Assets'' means all property and assets from time to time morigaged, charged or
assigned (or expressed to he mortgaged, charged or assigned) by or pursuant to this Deed; and

"Security Period" means the period beginning on the date of this Deed and ending on the
date on which:

(&) all the Secured Obligations have been unconditionally and irrevocably paid and
discharged in full; and

(b the Lender has no further commitment, obligation or liability under or pursuant to the
Finance Documents.

Interpretation

(a) Unless a contrary indication appears, in this Deed the provisions of clanse 1.2
(Imterpretation) of the Facility Agreement (other than clause 1.2(c)) apply to this
Deed as though they were set out in full in this Deed, except that references to "thiy
Agreement" will be construed as references to this Deed.

(b)  Unless a confrary indication appears, any reference in this Deed to:

1 a "Chargor", the "Lender" or any other person shall be construed so as to
include iis successors in titls, permitied assigns and permitted transferees;
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1.3

1.4

2.1

2.2

(i) "this Deed", the "Facility Agreemnent”, any other "Finance Document” or
any other agreement or insirument is a reference to this Deed, the Facility
Agreement, that other Finance Document or that other apreement or
instrument as amended, supplemented, extended, restated, novated andfor
repleced in any manncr from time to time (however fundamentally and even
if any of the same increases the obligations of any Obligor or provides for
further advances); and

(i) "Secured Obligations” includes obligations and Habilities which would be
treated as such but for the liquidation, administration ¢r dissolution of or
similar event affecting any Obligor.

(c) Hach undertaking of a Chargor (other than a payment obligation) contained in this
Deed must be complied with at all times during the Security Period.

{d) The terms of the other Finance Documents, and of any side letters between any of the
parties to ther in relation to any Finance Document, are incorporated in this Deed {o
the extent required to cnsure that any disposition of the Real Property contained in
this Deed is a valid disposition in accordance with section 2(1) of the Law of Property
{Miscellanenus Provigions) Act 1989,

(&) If the T.ender reasonably considers that an amount paid by any Obligor to the Lender
under a Finance Document is capable of being avoided or otherwise set aside on the
liguidation or administration of such Obligor, then that amount shall not be
considered to have been irrevocably paid for the purposes of this Deed.

1) The Parties intend that this document shall take effect as a deed notwithstanding the
fact that a Party may only execute this document under hand.

Third party rights

A person who is not a Party has no right under the Contracts (Rights of Third Parties) Act
1699 to enforce or enjoy the benefit of any term of this Deed.

Delivery

The Pariies infend this Deed to be delivered on the first date specified on page 1 of this Deed.
COVENANT TGO PAY

Covenant to pay

Each Chargor, as principal obligor and not merely as surcty, covenants in favour of the
Lender that it will pay and discharge the Secured Obligations from time (o time when they fall
due.

Defanlt interest

Any amount which is not paid under this Deed when due shall bear interest (both hefore and
atter judgment and payable on demand) from the due date until the datc on which such

amount is uncenditionally and imrevocably paid and discharged in full on a daily basis:

(a) at the rate and in the manner agreed in the Finance Docwment under which such
amount is payable; or
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4.1

{b) {in the absence of such agreement) at the Default Rate from time to fime. In sucha
case default interest will accrue from day 1o day on a year of 365 days and will be
compaumded at such intervals as are provided for in the Facility Agreement.

GRANT OF SECURITY

Nature of security

All Security and dispositions created or made by or pursuant to this Deed are created or made:

{a) in favour of the Lendes;

(b) with full title guarantce in accordance with the Law of Property (Miscellaneous
Provisions) Act 1994, and

{c) as continuing security for payment of the Secured Obligations.

Qualifying floating charge

Paragraph 14 of Schedule B1 to the Insolvency Act 1986 applies {o any floating charge
created by or pursuant to this Deed (and each such floating charge is a qualifying {loating
charge for the purposes of the Insolvency Act 1986).

FIXED SECURITY

Fixed charges

Each Chargor charges and agrees to charge all of its present and fiture right, title and interest
in and to the following assets which are at any time owned by it, or in which it from time to
time has an interest:

(&) by way of first legal mortgags:

(1) the Real Properly specified in part 1 of schedule 2 (Defails of Security
Assets); and

(i) all other Real Property (if any) at the date of this Deed vested in, or charged
to, such Chargor (not charged by clause 4.1(a)(1));

() by way of first fixed charge:

(i} all other Real Property and all interests in Real Property (mot charged by
clause 4.1(a));

(ii) all Heences to enter upon or use land and the benefit of all other agreements
relating to land;

(iiiy  the proceeds of sale of all Real Property; and -

(iv)  the benefit of any rental deposit given or charged to a Chargor by any
occupier of any Real Property;

{c) by way of first fixed charge all plant and machinery (not charged by clause 4.1(a) or
4.1(bY) and the benefit of all contracts, licences and warranties relating to the same;
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(d) by way of first fixed charge:

(1) all computers, vehicles, office equipment and other cquipment (not charged
by elause 4.1{(c)); and

(in) the benelit of all contracts, lcences and warranties relating to the same;

(&) to the extent that any Assigned Asset i not effectively assigned under clause 4.2
{(Security assigrments), by way of first fixed charge such Assigned Asset;

{H) by way of first fixed charge (to the extent not otherwise charged or assigned in this
Deed):

(1) the benefit of all Hcences, consents, agreements and Authorisations held or
used in commection with the dusiness of such Chargor or the use of any of its
assets;

(ii) all building contracts, appointments of professionals, collateral warranties i
and all rights in respect of any of them; and ;

(i)  any letter of credit issued in favour of such Chargor and all bills of exchange
and other negotiable nstruments held by it; and

(2 by way of first fixed charge all of the goodwill and unecalled capital of such Chargor.
4.2 Secarify assignments

Each Chargor assigns and agrees to assign absolutely {subject to a provise for reassignment
on redemption) all of its present and future right, title and interest in and ta:

{a) all Rental Income (to the extent not validly mortgaged or charged within auy of
clauses 4.1{(a) or 4.1(h));

(b) each of the following;

(i) all Insurances specified in part 2 of schedule 2 (Details of Security Assets);
and

(i) all other Insurances {not assigned by clause 4.2(5)Y(1),
and all claims under the Insurances and all proceeds of the Insurances; and !

{c) all other Receivables (not otherwise assigned under this clause 4.2).

To the extent that any Assigned Asset described in clause 4.2(b) is not assignable, the

assignment which that clause purports fo effect shall operate as an assignment of all present

and future rights and claims of such Chargor fo any proceeds of such Insurances.

4.3 Notice of assignment and/or charge

(o) Immediately upon execution of this Deed (and inunediately upon the obtaining of any

Insutance afier the date of this Deed), each Chargor shall in respeci of each of its

Insurances, deliver a duly completed notice of assignment to each other party to that
Insurance, and shall use its reasoneble endeavours o procure that each such party
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4.4

6.1

6.2

executes and delivers to the T.ender an acknowledgement, in each case in the
respective forms set out in schedule 4 (Form of notice to ond acknowledgement by
tnsurers), or in such other form as the Lender shall agree.

{b) fmmediately on request by the Lender fullowing the occurrence of a Defavlt, each
Chargor shall in respect of each Occupetional Lease to which it is a party, deliver a
duly completed notice to each tenant and each other party to that Occupational ILease
and shall use its reasonable endeavours to procure that each such party executes and
delivers to the Lender an acknowledgement, in each case in the respective forms set
out in schedule 3 (#orm of notice to and acknowledgement by tenant) or in such other
form as the Lender shall agree. :

Assigned Assets

The Lender is not obliged to take any steps nccessary to preserve any Assigned Asset or to
make any enguities as to the nature or sufficiency of any payment received by it pursuant to
thig Deed. ‘

FLOATING CHARGE

Each Chargor charges and agrees to charge by way of first floating charge all of its present
and future:

(&) assets and undertaking (wherever located) not otherwise effectively charged by way
of fixed mortgage or charge or assigned pursuant to clause 4.1 (Fixed charges),

clause 4.2 (Security assignments) or any other provision of this Deed; and

(b) (whether or not effectively so charged or assigned) heritable property and all other
property and assets in Scotland.

CONVERSION OF FLOATING CHARGE

Conversion by notice

'The Lender may, by written notice to a Chargar, convert the floating charge created under this

Deed into a fixed charge as regards all or any of the assets of such Chargor speeified in the

netice if:

(a) an Event of Default has oceurred and is continuing; or

)] the Lender reasonably considers any Security Assels to be in danger of being seized
or sold under any form of distress, attachment, execution or other legal process or to
be otherwise in jeopardy.

Small companies

The foating charge created under this Deed by any Chargor shall not convert into a fixed

charge solely by reason of & moratorium being obtained under the Insolvency Act 2000 (or
anything done with a view to obtaining such a moratorium) in respect of such Chargor.
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6.4

7.1

7.2

1.3

Auntomatic conversion

The floating charge created under this Deed shall (in addition to the circumstances in which
the same will occur under general Taw) avtomatically convert into a fixed charge:

{(a) in relation to any Security Asset which is subject {0 a floating charge if:

(i) such Chargor creates (or attempis or purports to create) any Security (other
than Security created under the Finance Documents) on or over the relevant
security Asset without the prior written consent of the Lender; or

{i) any third party levies or attempts {o levy any distress, execution, altachment
or other legal process against any such Security Asset and the aggregate value
of such Security Asset is £50,000 or more in relation to any Obliger and is
not discharged within 30 days; and

(L) over all Securily Assets of a Chargor which are subject to a ficating charge if an
administrator is appointed in respect of such Chargor or the Lender receives notice of
infention to appoint such an administraior (as contemplated by the Insolvency Act
1986).

Partial conversion

t'he giving of a notice by the Lender pursuant to clavse 6.1 (Comversion by notice} in relation
to any class of assets of any Chargor shall not be construed as a waiver or abandonment of the
rights of the Lender to serve similar notices in respect of any other class of assets or any other
right of the Lender.

CONTINUING SECURITY
Continuing security

The Debenture Security is continuing and will exiend to the ultimate balauce of the Secured
Obligations regardless of any intermediate payment or discharge in whole or in part. This
Deed shall remain in full force and effect as a continuing security for the duration of the
Security Pericd.

Additional and separate security

This Deed is in addition to, without prejudice to, and shall not merge with, any other right,
remedy, puarantee or Sscurity which the Lender may at any time hold for any Secured
Obligation.

Right to enforce

This Deed may be enforced against each or any Chargor without the Lender first having
recowrse to any other right, remedy, guarantee or Security held by or avajlable to it.

LIABILITY OF CHARGOR RELATING TO SECURITY ASSETS

Notwithstanding anything contained in this Deed or implied to the contrary, each Chargor
remains lizble to observe and perform all conditions and obligations assumed by it in relation
to the Security Assets. The Lender is under no obligation to perform or {fulfil any such
condition or obligation or o make any payinent in respect of any such condition or obligation.
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10.

10.1

16.2

10.3

104

11.

11.1

ACCOUNTS

No monies 4l any time standing to the credit of any account {of any type and however
desigmated) of any Chargor with the Lender or in which any Chargor has an interest (and no
rights and benefits relafing thereto) shall be capable of being assigned to any person other
than the Lender or being the subject of any Security other than as contemplated by this Deed.

REPRESENTATIONS
General

Fach Chargor makes the representations and warranties set out in this clause 10
(Representations) to the Lender in relation o itself.

Ownership of Security Assets
Each Chargor is the sole legal and beneficial owner of all of the Security Assets.
Real Property

Part 1 of schedule 2 (Details of Securily Assets) identifies all freehold and leasehold Real
Property which is beneficially owned by each Chargor at the date of this Deed.

Time when representations made
{(a) All the representations and warranties in this clanse 10 (Representations) are made by
cach Chargor on the date of this Deed and are also deemed to be made by cach

Chargor:

() on the date of the Utilisation Request in respect of Tranche C and the
Utilisation Date in respect of Tranche C; and

{i1) on the first day of each Interest Period.

(b) Each representation or warranty deemed to be made after the date of this Deed shall
be desmed to be made by reference to the facts and circumstances existing at the date
the representztion or warranty is deemed to be made.

UNDERTAKINGS BY THE CHARGORS

Negative pledge and disposals

No Chargor shall do or agres to do any of the following without the prior written consent of
the Lender:

(a) create of permit to subsist any Security on any Security Asset except Security created
under the Finance Docurnents, or

4] sell, transfer, lease, lend or otherwise dispose of (whether by a single transaction or a
number of transactions and whether related or not) the whole or any part of its interest
in any Security Asset (except as expressly permitted under the Facility Agreement).
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11.2  Deposit of documents and notices

Each Chargor shall:

(@)

(b)

unless the Lender otherwise confimms in writing, deposit with the Lender:
(i) all deeds and documents of title relating to the Security Assels; and

(i) all jocal land charges, land charges and Land Registry search certificates and
similar documents received by or on behalf of such Chargor,

{each of which the Lender may hold throughout the Security Period); and
immediately on request by the Lender, affix to any plant, machinery, fixtures, fittings

and other assets for the time heing owned by it (in a prominent position) a durable
notice af this Deed (in any form required by the Lender?,

11.3  Real Property

(2}

(&)

(c)

Each Chargor shall, in respect of any freeheld or leasehold Real Property which is
acquired by it afier the date of this Deed, the title which is registered at the Land
Registry or the title to which is required to be so registered:

i give the Land Registry written notice of this Deed; and

(i) procure that notice of this Deed is clearly noted in the Register to each such
title.

Bach Chargor shall grant the Lender on request all facilities within the power of such
Chargor to enable the Lender (or its lawyers) to carry out investigations of title to the

Real Property and to make all enquiries in relation to any part of the Real Property

which a prudent mortgagee might carry out. Those investigations shall be carried out
at the expense of such Chargor (provided that any fees of the Lender's lawyers are
reascnabls and proper).

As soon as reasonably possible following demand by the Lender, each Chargor shall
at 1ts own expense provide the Lender with a report as to title of each Chargor to its
Real Property (conceming those items which may properly be sought to be covered
by a prudent mortgagee in a lawyer's report of this nature).

11,4 Insurance

(@)

(b

(©)

Each Chargor shall at all times comply with iis obligalions as to insurance and the
proceeds of insurance contained in the Facility Agreement (and in particular,
clause 20(e) of the Facility Agreement).

Hach Chargor shall notity the Lender if any claim arises or may be made under the
Insurances with a value in excess of £50,000,

Lach Chargor shall, subject to the rights of the Lender under clause 11.4(d), diligently
pursnue its rights under the Insurances.
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11.5

12.

1.1

122

123

i3.

13.1

132

{d) In relation to the proceeds of Insurances, all claims and monies received or receivable
under any Insurances shall (subject to the rights or claims of any lessor or land{ord of
any part of the Security Assets) be applied:

(i) in accordance with the Facility Agresment; or

(i) after acceleration and enforcement of this Debenfure Security, alter any
notice has been given or rights exercised under clause 22(s) of the Tacility
Agresment, in permanernt reduction of the Secured Obligations.

Rental fncome

Each Chargor shall, without prejudice to clause 11.1 (Negative pledge and disposals) (but in
addition to the restrictions in that clause), not, without the prior written consent of the Lender,
sell, assigm, charge, factor or discount or in any other manner deal with any Rental Income;

POWER TO REMEDY
Power to remedy

If at any time a Chargor does net comply with any of its obligaticns under the Finance
Documents, the Lender (withoul prejudice to any other rights arising as a consequence of
such non-compliance) shall be entitled (but not bound) to rectify that default. The relevant
Chargor irrevocably authorises the Lender and its employees and agents by way of security to
do all such things (including entering the property of such Chargor) which are necessary or
desirable to rectify that defanlt.

Mortgagee in possession

The exercise of the powers of the Lender under this clause 12 shall not render it liable as a
mortgagee in possession.

Monies expended

The relevant Chargor shall pay to the Lender on demand any monies which are expended by
the Lender in exercising its powers under this clause 12, together with interest at the Default
Rate from the date on which those monies were cxpended by the Lender (both before and
afler judgment) and otherwise in accordance with clause 2.2 (Default inferesty.

WHEN SECURITY BECOMES ENFORCEABLE

When enforceable

This Debenture Security shall become immediaicly enforceable upon the occurrence of an
Event of Default and shall remain so for so long as such Event of Default is continuing.

Statutory powers
The power of sale and other powers confarred by section 101 of the Act (as amended or

extended by this Deed) shall be immediately exercisable upon and at any time alter the
occurrence of any Event of Default and for so long as such Bvent of Default is continuing.
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133

14.

14.1

14.2

14.3

14.4

Enforcement

After this Debenture Security has become enforceable, the Lender may in its absolute
discretion enforce all or any part of the Debenture Security in such manner as it sees fit.

ENFORCEMENT OF SECURITY
(zeneral

For the purposes of all rights and powers implied by statute, the Secured Obligations are
deemed to bave become due and payable on the deie of this Deed. Sections 93 and 103 of the
Act shall not apply o the Debenture Security.

Powers of leasing

The statutory powers of ieasing conferred on the Lender are exiended se as to authorise the
Lender to lease, meke agreements for leases, accept surrenders of leases and grant oplions as
the Lender may think fit and without the need to comply with section 99 or 100 of the Act.

Powers of the Lender

{a) Al any time after the Debenture Security becomes enforceable (or if so requested by
any Chargor by written notice at any time), the Lender may without further natice
{unless required by law):

(i) appoint any perscn (or persons) to be a receiver, receiver and manager or
administrative receiver of all or any part of the Security Assets and/or of the
income of the Security Assets; andfar

(in) appoint or apply for the appointment of any person who is appropriately
qualified as administrator of a Chargor; and/or

(i) exercise all or any of the powers conferred on mortgagees by the Act (as
amended or extended by this Deed) and/or all or any of the powers which are
conferred by this Deed on a Receiver, in each case without first appointing a
Receciver or notwithstanding the appointment of any Receiver.

(b) The Tender is not entitled to appoint a Receiver in respect of any Security Assets of
any Chargor which are subject to a charge which (as creaied) was a floating charge
solely by reason of a moratorium being obtained under the Insolvency Act 2000 {or
anything done with a view to obtaining such a moratorium) in respect of such
Chargor.

Redemption of prior mortgages

At any time after the Debenture Security has become enforceable, the Lender may:

{a) redeem any prior Security against any Sscurity Asset; and/or
(b) procurc the transter of that Security to itselft andfor
{c) settle and pass the accounts of the holder of any prior Security and any accounts so

settled and passed shall be conclusive and binding on each Chargor (save in the case
of manifest error).
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Al principsl, interest, costs, charges and expenses of and incidental to any such redemption
and/or transfer shall be paid by the relevant Chargor to the Lender on demand.

i4.5  Privileges

{a) Each Receiver and the Lender is erntitled to all the rights, powers, privileges and
immunities conferred by the Act on mortgagees and receivers when such recetvers
have been duly appoinied under the Act, except that section 103 of the Act does not

apply.

() T'o the extent that the Security Assets comstitute "financial collateral” and this Deed
and the obligations of the Chargors under this Deed constitute a "security financial
collateral arrangement” {in cach case for the purpose of and as defined in the
Financial Collateral Arrangements (No. 2) Regulations 2003 (ST 2003/3226)) each
Receiver and the Lender shall have the right after this Debenture Security has becomne
enlorceable to appropriate all or any part of that financial collateral in or towards the
satisfaction of the Sccured Obligations.

(c) For the purpose of clause 14.5(b), the value of the financial collateral appropriated
shall be such amount as the Receiver or Lender reasonably determines having taken
into account advice obtained by it from an independent investment or accountancy
firm of national standing selected by it.

14.6  No lability

(2) Neither the Lender nor any Receiver shall be liable (A) in respect of all or any part of
the Security Assets or (B) for any loss or damage which arises out of the exercise or
the atiompted or purported exercise of, or the failure to exercise any of, its or his
respective powers (unless such loss or damage is caused by its or his fraud, gross
neghgence or wilful misconduct).

(k) Without prejudice to the generality of clause 14.6(a), nsither the Lender nor any
Receiver shall be liable, by reason of entering into possession of a Security Asset, to
account as mortgagee in possession or for any loss on realisation or for any default or
omission for which a mortgagee in possession might be liable.

14.7  Protection of third partics

No person (including a purchaser) dealing with the Lender or any Receiver or Delegate will
be concerned to enguire:

{a) whether the Secured Obligations have beeome payable; or

(b} whether any power which the Lender or ibe Receiver is purporling to exercise has
become exercisable; or

(c) whether any money remaing due under any Finance Document; or

(&) how any money paid to the Lender or to the Receiver is to be applied.
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15.3

15.2

15.4

1o,

161

RECEIVER
Removal and replacement

The Lender may from. time to time remove any Receiver appointed by it (subject, in the case
of an administrative receivership, to section 45 of the Insolvency Act 1986) and, whenever it
may deem appropriate, may appoint a new Receiver in the place of any Receiver whose
appointment has terminated.

Multiple Receivers

I at any time there is more than one Receiver of all or any part of the Security Assets and/or
the income of the Security Assets, each Receiver shall have power (o act individually {unless
otherwiss stated in the appeintroent document).

Remuneration

Any Receiver shall be entitled to remuneration for his services at a rate to be fized by
agreement between him and the Lender (or, failing such agreement, to be fixed by the
Lender).

Payment by Receiver

Only monics actually paid by a Receiver to the Lender in relation to the Secured Obligations
shall be capable of being applied by the Lender in discharge of the Secured Obligations.

Aygent of Chargor

Any Receiver shall be the agent of each Chargor. Such Chargor shall (subject to the
Companies Act 2006 and the Insolvency Act 1986) be solely responsible for his acts and
defaults and for the payment of his remuneration. The Lender shall incur na liability (sither
to such Chargor or to any other person) by reason of the appointment of 2 Receiver or for any
other reason except in the case of fraud, gross negligence or wilful miscenduct on the part of
such Receiver.

POWERS OF RECEIVER
General powers

Any Receiver shall have:

{a) all the powers which are conferred on the Lender by clause 14.3 (Powers of the
Lendery;
(b} all the powers which are conferred by the Act on mortgagees in possession and

receivers appointed under the Act;

(c) (whether or not he is an administrative receiver) all the powers which are listed in
schedule 1 of the Tnsolvency Act 1986; and

() all powers which are conferred hy any cther law conferring power on receivers.
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162  Additionai powers

Tn addition to the powers referred to in clause 16.1 (General powers), a Receiver shall have
the following powers:

(a)

(b)
()

(d)

(e)

4]

(@

()

@

to take possession of, collect and get in all or any part of the Security Assets and/or
incoroe in respect of which he was appeinted;

to manage the Security Assets and the business of any Chargor as he thinks fit;

to redeem eny Security and 1o borrow or raise any money and secure the payment of
any money in. priority to the Secured Obligations for the purpose of the exercise of his
powers and/or defraying any costs or liabilities incurred by him in such exercise;

to sell or concur in selling, leasing or otherwise disposing of all or any part of the
Security Assets in respect of which he was appointed without the need to observe the
restrictions imposed by section 103 of the Act, and, without limitation;

(1) fixtures may be seversd and sold separately from the Real Property
containing them, without the consent of any Chargor:

(ii) the consideration for any such lransaction may consist of cash, debentures or
other obligations, shares, stock or other valuable consideration (and the
amount of such consideration may be dependent upon profit or turnover or be
determined by a third party); and

(iiiy  any such consideration may be payable in a lump sum or by instalments
spread over such period as he thinks fit;

to alter, improve, develop, complete, construct, modify, refrhish or repair amy
building or land and to complete or undertake or concur in the completion or
undertaking (with or without modification) of any project in which any Chargor was
concerned or interested before his appointment (being a project for the alteration,
improvement, development, completion, construction, modification, refurbishment or
repair of any building or land);

to carry out any sale, lease or other disposal of all or any part of the Security Assets
by conveving, transferring, assigning or leasing the same n the name of the relevant
Chargor and, for that purpose, to enter into covenants and other coniractual
obligations in the name of, and so as to bind, such Chargor;

to take any such proceedings (in the name of any of the relevant Chargors or
otherwise) as he shall think fit in respect of the Security Assets and/or income in
respect of which he was appointed (including proceedings for recovery of rent or
other monies in arrears at the date of his appointment); ‘

io enter into or make any such agreement, arrangement or compromise as he shall
think fit;

to insure, and to renew amy insurances in respeet of, the Security Assets as he shall
think Bt {or as the Lender shall direct);
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17.

17.1

17.2

17.3

() to appoint and employ such managers, officers and workmen and engage such
professional advisers as he shall think fit (including, without prejudice to the
generality of the foregoing power, to employ his partners and firm);

) to form one or more Subsidiaries of any Chargor and to tfransfer to¢ any such
Subsidiary all or any part of the Securily Assets;

n to operate any rent revicw clause in respect of any Real Propertly in respect of which
he was appointed (or any part thereof) and to apply for any new or extended lease;
and

(m) to:

(3 give valid receipts for all monies and fo do all such other things as may seem

tn him to be incidental or conducive to any cther power vested in him or
necessary or desirable for the realisation of any Security Asset;

(i) exercise in relation to each Security Asset all such powers and rights as he
would be capable of exercising it he were the absoluie beneficial owner of
the Security Assets; and

(i) usethe name of any Chargor for any of the above purposes,
APPLICATION OF PROCEEDS
Application

All monies received by the Lender or any Receiver under or in connection with this Deed or
the Security Assets afler the Debenture Security has become enforceable shall (subject to the
rights and claims of any person having a security ranking in priority to the Debenture
Security) he applied in the following arder:

{a) Jirst, in satistaction of, or provision for, all costs, charges and expenses incurred, and
payments made, by the Lender or any Receiver or Delegate, and of 21l remuneration
due to the Receiver, in connection with this Deed or the Securily Assets;

(b) secondly, in or towards satisfaction of the remaining Secured Obligations in
accordance with clause 17.3 (Appropriation and suspense account); and

(c) thirdly, in payment of any surplus to any Chargor or other person entitled to it.
Contingencies

If the Debenture Security is cnforced at a time when no amounts are due under the Finance
Documents (bul at a time when amounts may become so due), the Lender or a Receiver may
pay the proceeds of any recoveries effected by it into a blocked suspense account (bearing
interest at such rate (if any) as the Lender may determine).

Appropriation and suspense account
{a) Subject to clause 17.1 (dpplication), the Lender shall apply all payments received in

respect of the Secured Obligations in reduction of any part of the Secured Obligations
in any order or manner which it may determine.
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18.

18,

20.

20.1

(b) Any such appropriation shall override any appropriation by any Chargor.

() All monies received, recovered or realised by the Lender under or in connection with
this Decd may at the discretion of the Lender be credited to a separate interest-bearing
suspense account for so long as the Lender determines (with interest accruing thereon
at such rate (if any) as the T.ender may determine (acting reasonably ‘where no Event
of Default has oceurred and is continiing)} without the Lender having any obligation
to apply such monies and interest or any part of it in or towards the discharge of any
of the Secured Obligations unless such monies would clear all Secured Obligations in
full.

SET-OFF

(a) The Tender may (but shall noi be obliged to) set off any obligation which is due and
payable by any Chargor under the Fipance Documents against any obligatien
{(whether or not matured) owed by the Lender to such Chargor, regardless of the place
of payment, booking branch or currency of either obligation.

)] At any time after the Debenture Security has become enforceable {and in addition to
its rights under clause 18(a)), the Lender may (but shall not be obliged to) set-off any
contingent fability owed by a Chargor under any Finance Document against any
obligation (whether or not matured) owed by the Lender fo such Chargor, regardless
of the place of payment, booking branch or currency of eitber obligation.

(c) If the obligations are in different currencies, the Lender may convert either obligation
at a market Tate of exchange in its usual course of business for the purpose of the set-
off.

{d) If cither obligation is unliquidated or umascertained, ithe Lender may sel off in an

amount estimated by it in good faith to be the amount of that cbligation.
DELEGATION

Rach of the Lender and any Receiver may delegate, by power of attorney (or in amy other
manner) to any persen, any right, power or discretion exercisable by them under this Deed
upon any terms (including power to sub-delegate) which it may think fit. MNeither the Lender
nor any Receiver shall be in any way liable or responsible to any Chargor for any loss or
liability arising from any act, default, omission or misconduct on the part of any Delegate
except in the case of fraud, gross negligence or wilful misconduct on the part of such
Delegate.

FURTHER ASSURANCES

Further action

Rach Chargor shall, at its own cxpense, immediately do all acts and execute all documents as
the Lender or a Receiver may reasonably specify (and in such form as the Lender or a

Receiver may reasonabiy require) for:

{a) creating, perfecting or protecting the Security intended to be created by this Deed ar
any other Finance Document;

(b} facilitating the realisation of any Security Assel;
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20.2

20.3

21.

22.

(c) facilitating the exercise of any rights, powers and remedies exercisable by the Lender
or any Receiver or Delegate in respect of any Security Asset or provided by or
pursuant to the Finance Documents or by law; or

{d) creating and perfecling Security in favour of the Lender over any property and assets
of that Chargor located in any jurisdiction outside England and Wales equivalent or
similar to the Security intended to be created by or pursuant to this Dead or any
I'inance Document.

This includes:
(i) the re-execution of this Deed or such Finance Document;

(ii) the exccuiion of any legal mortgage, charge, transfer, convevance,
assignment, assignation or assurance of any property, whether to the Lender
or to its nominee; and

(if)  the giving of any notice, order or direction and the making of any filing or
registration,

which, in any such case, the Lender may reasonably think cxpedient.
Finance Documents

FEach Chargor shall take all such action as is available to it {including making all filings and
registrations) as may be necessary for the purpose of the creation, perfection, protection or
maintenance of apy Security conferred or intended to be conferred on the Lender by or
pursuant to the Finance Documents.

Specific security

Without prejudice to the generality of clause 20.1 (Further action), each Chargor will
promptly upon request by the Lender execute any document contemplated by that clanse over
any Securily Asset which is subject to or intended to be subject o any fixed security under
this Deed (including any fixed security arising or intended to arise pursuant io clause 6
(Conversion of floating charge)).

PFOWER OF ATTORNEY

Each Chargor, by way of security and only during such period as sn Bvent of Default is
continuing, irrevocably and severally appoints the Lender, each Receiver and any Delegate 1o
be its attorney to teke any action which such Chargor is obliged to take under this Deed,
including under clause 20 (Further asswrances) or, if no Bvent of Default is continuing,
which such Chargor has failed to take. Each Chargor ratifies and confirms whatever any
attormey does or purports to do pursnant to its appointment under this clause.

CURRENCY CONVERSION

All monies received or held by the Lender or any Receiver under this Deed may be converted
from their existing currency into such other currency as the Lender or the Receiver reasonably
comsiders necessary or desirable to cover the obligations and liabilities comprised in the
Secured Obligations in that other currency at the Lender’s spot rate of exchange. FEach
Chargor shall indemnify the Lender against afl costs, charges and expenses incurred in
relation to such conversion. Neither the Lender nor any Receiver shall have any liability io
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23.

23.1

232

24,

24.1

24.2

24.3

24.4

any Chargor in respect of any loss resuliing from any fluctuation in exchanye rates after any
such conversion.

CHANGES TO THE PARTIES

Chargor

No Chargor may assign any of its rights or cbligations under this Deed.
Lender

‘The Tender may assign or transfer or grant participations in all or any part of its rights under
this Deed in accordance with the Facility Agreement. Bach Chargor shall, immedialely upon
being requested to do so by the Lender, enter into such decuments as may be necessary or
desirable to effect such assignment or fransfer.

MISCELLANEOUS
New accounts

(a) [f the Lender receives, or is desmed to be affected by, notice, whether actual or
constructive, of any subseguent Security (other than Security created under the
Finance Documents) affecting any Security Asset and/or the proceeds of sale of any
Security Assel or any guarantee under the Finance Documents ceases to continue in
force, it may open a new account or accounts for any Chargor. if it does nol open a
new account, it shall nevertheless be treated as if it had done so at the time when it
received or was deemed to have received such notice.

(b) As from that time all payments made to the Lender will be credited or be treated as
having been credited to the new account and will not operate te reduce any amount of

the Secured Obligations.
Tacking
(a) The Tender shall perform its obligations under the Facility Agreement (including any

obligation to make available further advances).
() This Deed secures advances already made and further advances to be made.
Articles of association

Each Chargor certifies thal the Debenture Secutily does not contravene any of the provisions
of the articles of association of that Chargor.

Land Registry

(2) Each Chargor shall apply to the Chief Land Registrar (and consents to such an
application being made by or on behelf of the Lender) for a resiriction in the
following terms to be entered on the register of title relating to any property registered
at the Tand Registry (or any unregistered land subject to first registration) and against
which this Deed may be noted:

"No dispisition of the registered estate by the propriefor of the registered estaie is to
be registered withou! a written consent signed by the proprietor for the time heing of
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25.

26.

27.

the charge dated [ & /1 2019 in favour of Bank J. Sufra Sarasin (Gibraltar)
Litd, referred to in the charges register or ifs conveyancer.”,

{b) Each Chargor:

{i) authorises the Lender to meke any application which the Lender deems
appropriate for the designation of this Deed, the Facility Agreement or any
other Finance Document as an exempt information decurment under rule 136
of the Land Registration Rules 2003;

(ii) shall use its reasonable cndeavours 1o assist with any such application made
by or on behall of the Eender; and

(iii)  shall notify the Lender in writing as soon as it receives notice of any person's
application under rule 137 of the Land Registration Rudes 2003 for the
disclosure of this Deed, the Facility Agreement or any other Finance
Document following its designation as an exempt information document.

{c) No Chargor shall make any application under rule 138 of the Land Registration Rulas
2003 for the removal of the designation of any such document as an exempt
information document without the prior written consent of the Lender.

(d Each Chargor shall use reasonable endeavours io assist the Lender with all
applications to and filings with the Land Registry which are necessary or desirable
under the Land Registration Rules 2003 to protect the Debenture Security.

NOTICES

(a) Clavse 27 (Notices) of the Facility Agreement is incorporated into this Deed as if
fully set out in this Deed.

{ ‘The address and fax numbers of ezch Perty for all commmunications or documents
given under or in connection with this Deed are those identified with its name in the
execution pages to this Deed or subsequently notified from time to time by the
relevant Party for the purposes of the Facility Agreement or this Deed.

CALCULATIONS AND CERTIFICATES

Any certificate of or determinafion by the Lender specifying the amount of any Secured
Obligation due from the Chargors (including details of any relevant calcalation thereof) is, in
the absence of manifest error, conclusive evidence aggzinst the Chargors of the matters to
which it relates. '

PARTIAL INVALIDITY

All the provisions of this Deced are severable and distinct from one another and if at any time
any provision is or becomes illegal, invalid or unenforceable in any respect under any law of
any jurisdiction, neither the legality, validity or enforceability of any of the remaining
provisions nor the legality, validity or enforceahility of such provision under the law of any
cther jurisdiction will in any way be affected or impaired.

CEW/CTEW/108506/120133/GEM/95827019.2 - 19




28.

25,

30.

31.

31.1

31.2

32.

REMEDIES AND WAIVERS

No failure to exercise, nor any delay in exercising, on the part of the Lender, any right or
remedy under this Deed shall operate as a waiver, nor shall any single or partjal cxercise of
any right or remedy prevent any further or other exercise, or the exercise of any ather right or
remedy. The rights and remedies provided are cumulative and not exclusive of eny rights or
remedies provided by law.

AMENDMENTS AND WAIVERS

Any provision of this Deed may be amended only if the Lender and the Chargors so agree in
writing and any breach of this Decd may be waived before or after it occurs only if the Lender
so agrees in writing. A waiver given or consent granted by the Lender under this Deed will
be effective only if given in writing and then only in the nstance and for the purpase for
which it is given.

COUNTERFARTS

This Deed may bs executed in any number of counterparts, and this has the same effect as 1f
the signatures (and seals, if any) on the counterparts were on a single copy of this Deed.

RELTASE
Release

Upon the expiry of the Security Period (but not otherwise) the Lender shall, at the request and
cost of the Chargors, take whatever action is necessary to release or re-assign {without
recourse or warranty) the Security Assets from the Security.

Reinstatement

Where any discharge (whether in respect of the obligations of any Chargor or any security for
those obligations or otherwise) is made in whole or in part or any arrangement is made on the
faith of any payment, security ot other disposition which is avoided or must be restored on
insolvency, liguidation or otherwise (without limitation), the liability of the Chargors under
this Deed shall continue as if the discharge or arrangement had not occurred. The Lender
may concede or compromise any claim that any payment, security or other disposition is
liable to avoidance or restoration,

GOVERNING LAW

This Deed and any non-contractual obligations arising out of or in connection wilk it shall be
governed by English law.

IN WITNESS of which this Deed has been duly executed by each Chargor as a deed and duly
exscuted by the Lender and has been delivered on the first date specified on page 1 of this Deed by
each Chargor.
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SCHEDULE 1: THE CHARGORS

Company name

CLS Crawley Limited

16 Tinworth Street, London

CLS Prescot Limited

Registered number Registered office
09274036

SF11 3AL
10523036

16 Tinworth Street, London
SELT 5AL

CEW/CEW."] 08506/1 201 33/ULM/G5827010.2




SCHEDULE 2: DETAJSLS OF SECURITY ASSETS

Part1: Real Property

Chargor

Address

Title number(s)

CLS Crawley Limited

Street, Crawley RH10 1BG

The Portland Building, 25 High WX 189296

CLS Prescot Limited 9 Prescot Street, London E1 BAY EGL341157
Part 2: Insurances
Chargors insurer Policy mumber

CLS Crawley Limited and CL.S
Prescot Limited

Aviva Insurance Limited

PM100184CHC
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SCHEDULE 3: FORM OF NOTICE TO AND ACKNOWLEDGEMENT BY TENANT

To: [{nsert name and address of relevant party]

Dated: [€¢ 120[ %]

Dear Sirs

[DESCRIBE ILEASE] DATED [ | 20[4¢] BETWEEN (1) YOU AND (2) ;
R4 I(THE "LEASE"™)

i. We give notice that, by a debenture dated [€ 12019 (the "Debenture'™), we have

granted a security interest in favour of Bank J. Safra Sarasin (Gibraliar) Ltd, London Branch
(the "Lender') over all our present and future right, title and interest in and to the Lease
including all rights and remedies in connection with the Tease and all monies from time to
time due to us arising under the Lease.

2. All monies payable by you to us pursuant to, under or in connection with the Lease shall be
paid into our account entitled Rental Tncome Account with the [Lender] (account number
[& 1 and sort code [ 1), unless and until you receive written notice
from the Lender to the contrary, in which event you should make ail future payments as then
directed by the Lender. This authority and instruction is iirevecable without the prior written

consent of the Lender.

3. We irrevocably authorise and instruct you from time to {ime:

{a) to disclose to the Lender at our expense (without any reference to or farther authority
from us and without any enquiry by you as to the justification for such disclosure),
such information relating to the Lease as the Lender may from time (o time request;

(b) to pay or release all or any part of the sums from time to time due and payable by vou
to us under the Lease only in accordance with this notice or the written instructions
given to you by the Lender from time to time;

(c) to comply with any written notice or instructions in any way relating to, or purporting
to relate to, the Debenture or the Lease which you receive at any fime from the
Lender without any reference to or further authority from us and without any enquiry
by you as to the justificatior for or validity of such notice or instruction: and

(d to send copies of all notices and other information given or received under the Lease
to the Lender.

4. We are not permitted to receive from you, otherwise than through the Tender, any amount in
respect of or on account of the sums payable to us from time fo time under the Lease or to
agree any amendment or supplement to, or waive any oblgation under, the Lease without the
prior written consent of the Lender. ‘

5. We will remain liable to you to perform the obligations of the landlord under the Lease.
Neither the Lender nor any receiver, delegate or sub-delegate appainted by it shall &t any lime

be under any obligation or liability to you under or in respect of the Lease.

G. This notice may only be revoked or amended with the pricr written consent of the Lender.
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7. Please confirm by completing the enclosed copy of this notice and returning it to the Lender
(with a copy to us) that you agree to the above and that:

{a) you accept the instructions and authorisations confained in this notice and you
undertake to comply with this notice;

()] vau have not, at the date this notice is returned to the Lender, received notice of the
assignment or charge, the grani of any security or the existence of any other interest
of any third parly in or to the Lease and you will notify the Lender promptly if you
should do so in fufore;

() vou have made all necessary arrangements for all futwre payments under the Lease to
be made to the account specified in paragraph 2 of this notice; and

(d) vou will not exercise any right to terminate the I.case or take amy action to amend or
supplement the I.ease without the prior written consent of the Lender.

8. This notice, and any acknowledgement in connection with it, and any non-contractual
obligations arising out of or in connection with any of them, shall be governed by English
law.

Yours faithfully

for and on behall of
[NAME OF CHARGOR]

[On capy]

To: Bank J. Safra Sarasin (Gibraitar) Lid, London Branch
as Lender
47 Berkeley Square
London '
W1I 5AU

Copy to: INAME OF CHARGOR]

We acknowledge receipt of the above notice and consent and agree to its terns. We confirm and
agrec to the matters set out in paragraph 7 of the above notice.

for and on behall of
(¢ 1
Dated: [¢ 120[€]
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SCIIEDULE 4: FORM OF NOTICE TO AND ACKNOWLEDGEMENT BY INSURERS
To: [Insert name and address of insurer]
Dated: T4 120[ 4]
- Dear Sirs

[DESCRIBE INSURANCE POLICIES} DATED [¢ ] 20[9] BETWEEN (1) YOU
AND (2) [@ ]

1. ‘We give natice that, by a debentiure daied [ 12019 (the "Debenture'), we have
assigned to Bank J. Safra Sarasin (Gibraltar) Lid, Londen Branch (the "Lender™ all our
present and futuve right, title and interest in and to the policies described above (together with
any other agreement supplementing or amending the same, the "Policies™) including all
rights and remedies in connection with the Policies and all proceeds and claims arising from
the Policies.

2, We irrevocably authorise and instruct you from time to time:
() to disclose to the Lender at our expense (without any reference to or further authority

from us and without any enquiry by you as to the justification for such disclosure)
such information relating to the Policies as the Lender may from time to time request;

(b) to hold all sums from time to time due and payable by you to us under the Policles to
the order of the L.ender;
(c) to pay or release all or any part of the sums from tine to time due and payable by vou

to us under the Policias only in accordance with the writien instructions given to you
by the Lender from time to time;

(d) to comply with any written notice or instructions in any way relating to (or purperting
to relaie 10) the Debenture, the sums payable to us from time to time under the
Policies or the debts represented by them which you may receive from the Lender
(without any reference to or further authority from vs and without any enguiry by vou
as to the justification for or validity of such notice or instruction); and

(e) to send copies of all notices and other information given or received under the
Policies to the Lender.

3. We irrevoeably instruct vou, with effect from the date of this notice, to note on the relevant
Policies the Lender's interest as fizst loss payee and as fivst priority assignee of the Policles
and the rights, remedies, proceeds and claims referred to above.

4. We are not permitted to receive from you, otherwise than through the Lender, any amount in
respect of or on account of the sums payable to us from time to time under the Policies in
excess of £50.000 or to agree any amendment or supplement to, or waive any obligation
under, the Policies without the prior written consent of the Lender.

i

This notice may only be revoked or amended with the prior written consent of the Lender.

6. . Please confirm by completing the enclosed copy of this notice and returning it to the Lender
{with a copy te us) that vou agree to the above and that;
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{a) you accept the instructions and awthorisations contained in this notice and you
undertake to comply with this notice;

(b you have not, at the date this notice is returned to the Lender, received natice of the
assignment or charge, the grant of any security or the existence of any other interest
of any third party in or to the Policies or any proceeds of them or any breach of the
terms of any Policy and you will notify the Lender promptly if you should do so n
future;

{c) you will not permit any sums to be paid te us or any other person under or pursuant to
the Policies without the prior written consent of the Lender; and

(d) you will not exercise any right to terminate, cancel, vary or waive the Policies or take
any action to amend or szpplement the Policies without the prior written consent of
the Lendes.

7. This notice, and any acknowledgement in comnection with it, and any non-contractual
obligations arising out of or in connection with any of them, shall be poverned by English
law.

Yours faithfully

for and on behalf of

[NAME OF CHARGOR]

[On copy]
To: Bank J. Safra Sarasin (Gibraltar) Ltd, London Branch
as Lender
47 Berkeley Square
Loadon
WIJT5AU
Copy to: [NAME OF CHARGOR]

We acknowledge receipt of the above notice and consent and agree to its terms. We confirm and
agree to the matters set out in paragraph 6 of the above notice.

for and on behaif of

K4

Dated: [4

]

120[ €]
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EXECUTION PAGES B

THE CHARGORS
Executed as a deed, but not delivered until the 3
first date specified on page 1, by ‘ )

CLS CRAWLEY LTMI’I;@D acting by:

)
siw U Crex

Director

Witness signature

Witness name: Q [N fq—i.(i_, Eﬂ?‘#

Witness address: ,
—46-Finworth Street——
London
SETT5AC

Address: 16 Tinwaorth Street
London
SEl1 5AL

Faesimile No: (020 7735 4249

Attention: Alain Millet (Group Treasurer)

Executed as a deed, but not delivered until the )
first date specified on page 1, by
CLS PRESCOT LIMITED acing by:

Q“/CFL ﬂ/szj£»~—tf—%zfif

e

Director

Witness signature

Witness narme: ‘Q N Q&C.LEV )

Witness address: 16 Tinworth-Sireet
London

X el I T il W |
[ur) il B TR Y o § A

Address: 16 Tinwarth Street
London
SE11 5AL

Facsimile No: 020 7735 4249

Atteption: Alain Millet (Group Treasurer)
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THE LENDER

Signed by GLIVER CARTADE and
MARVIN CARTWRIGHT for and on
behalf of BANK J. SAFRA SARASIN
(GIBRALTAR) LTD, LONDON
BRANCH:

Address: 47 Berkeley Square
Londen
Wi 5AU
Facsimile No: 020 7514 1001

Attention: Oliver Cartade

N e e

Signatire

Signature

Oliver Cartade

Marvin Cartwright




