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Registration of a Charge

Company name: KAYS PEAKE PROPERTIES LTD
Company number: 10517560
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Received for Electronic Filing: 04/08/2017

Details of Charge

Date of creation:  01/08/2017

Charge code: 1051 7560 0003

Persons entitled: DAVID BREWELL

Brief description:  227-229 CHURCH STREET BLACKPOOL FY1 3PB
Contains fixed charge(s).

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT THE ELECTRONIC COPY INSTRUMENT
DELIVERED AS PART OF THIS APPLICATION FOR REGISTRATION
IS A CORRECT COPY OF THE ORIGINAL INSTRUMENT.

Certified by: JANINE CATO
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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 10517560

Charge code: 1051 7560 0003

The Registrar of Companies for England and Wales hereby certifies
that a charge dated 1st August 2017 and created by KAYS PEAKE
PROPERTIES LTD was delivered pursuant to Chapter A1 Part 25 of the

Companies Act 2006 on 4th August 2017 .

Given at Companies House, Cardiff on 8th August 2017

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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LEGAL MOBRTGAGE OVER PROPERTY FROM A COMPANY
SPRCIFIC MONIES (OWN LIABILITIES)

between

DAVID BREWELL

and

ROPERTIER LT
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) , P 656

{Lender,

{3} RAYS PEAKE pﬁﬁﬁmm& LT m@mygmmﬁ and registered o Hogland and
Wales whoss registered office is at 227-228 Church Street, Blackpool FY1 3PR

{Borrower).
BACEGROUND
{AY The I pnt, to provide the Borrower with loan

f@mh%m onEs

(53 The Borrowser owms the |

(< Under this deed, the Borrower provides seourity 1o the Lender for the losn facilities

made or to be made availsble under the Agr
AR T
1. TV TIOINE ANE TR TERPRETATION
1.1 Deflnltion:

The following definitions apply in this d

Besiness Day: 2 day other then 8 Saturday, Sunday or peblic holiday in Eogland
when banks in London are open for busioegs.

: all the sesety, srtubiing for the time being
m%%m 0 any %m%méry preated by this desd {and mfmm@m o the Charged Prop
ghall inclyde referonces to any part of it),

Delegate: any person appoinied by the Lender or any Receiver under clsuse 13 and

any person appointed as attorney of the Lender, Receiver or Delegate.,

Bowbroment: the netual aod menaonde environment inchading all or any of the
following media, namely air, water snd land (Inchuding alr within bulidings and other
naturel or man-made s es sbove or below the growed) snd aoy living organisms
(including romn} or 8 s pupporied by those media.

Enviconmentsl Law: all applicable laws, statutes, regulations, secondary legislation,
bye-laws, common law, dirsctives, reatics sod other messures, ndgments and
decisions of any cowrt or tribunal, codes of practice and guidance notes {n so fr o

they relate 1o or spply to the Envivonment,

Envirommentsl Licence: sny suthorisstion, permit or losmoe necessary under
Eanvirommental Law in respect of any of the Charged Pro




Event of Defupit: bas the meaning given to that expression in the Facility
Agreernent.

Agreement: the sale sgreement dated | j ?j ﬁ? between the Borrower and the
Lender for the provision of the loan facilities secured by this desd.

& offected or maintained by the

Borrower fom time to time in respect of the Property.

LPA 1928: the Law of Property Act 1925,
Permitied Becurity: the charge dated to Lloyds Banl

anee Policy: each contract or policy of insurane

Property: the frechold or lessehold property (whether registered or unregist
owned by the Borrower described in Schedule 1.

Recelver: a receiver or 8 receiver and manager of any or all of the Chargsd Property.

Seered LiabiHtes: 3000000 Deferse
Agreement,

d  Consideration tefered 1o in the

Seenrity: any morigage, charge {whether fived or ﬁ%ﬁm& legal or wgmm%&}m
pledge, len, assignment by way of seeurdty or other securi
obligation of any person, or any other agreem

effect.

Securlty Period: the period starting on the date of this deed and ending on the date
op which the Lemder is sptisfled | gl the Becured Lishilities have been
ynconditionally and frrevocably paid and disgharged in full and no further Secured
Linbilities ave capable of being cutstanding,

Valuation: any valuation relsting fo the Property supplied to the Lender by the
Borrower {or on its behalf).

WAY: value &

gd tax or any equivalent e charpsable in the UK or elsewhere.

i this desd:
(a) clause, Schedale and parsgraph beadings shell not effec

) 8 reference to a person shall include s reference to an individual, frm,
pompany, corporation, partosrship, unincorporated body of persons,
governonent, stete or agency of a state or any associstion, trast, joint venture
or consortiom (whether or not having separate logal personnHty);

(&) unless the context otherwise requires, words in the singular shall include the
plural aod in the pharal shall inchode the singniar;

(@ unless the coniext otherwise reguires, a reference to ope gender shall
include & refierence o the other genders;

f
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&)

&

(k)
{

@

(k)

ity

kY

# reference to & party inchule that party's successors, permitted assigns
and permitted transferees and this deed 1 enure o the
benefit of the porties o this & and their respective personal
resentatives, successors, permitted ssaigns and permitted transforees;

a reforence to u stefute or statutory provision is 2 reference to i as ams
extended or re-enacted fFrom tHme fo thoe;

& reference {0 B statute or sishmlory pmwm&m shall include all subording
legislation mede from Gme o tme unde tatute or statutory provision;

1 reference o writing or written includes fax and email:

an obligation on 8 party not to do something includes an obligation not o
wiiow that thing to be done;

a reference 1o this de

e (or any provision of i) or to any other agreem

document referred to in this dwﬁ is a referesce to this deed, that provision
or such other agreem document as emended (o each case, other than
in bresch of the provisions of this 1Y from tivees to thoe:

nnless the content otherwise requires, 2 reference to 2 clause or Schadule is
to & classe of, or Schedule to, this dead and a reference to o paragraph s to 8
paragraph of the relevant Schedule;

sy words following the terms including, fncinde, in particmsr, for
ple or any similer expression shail be constroed as llustetive and
1 not limit the sense of the words, description, definition, phrage or term
preceding those terms;

a reference fo sn amendment includes & novation, re-ensctment,
supplement or veristion (and smend and amended shall be construed
apcordinglyy;

a reference to assels includes present and future properties, und
revenues, rghts and benefits of every description;

kings,

# reference to an awthorbation inclodes an g al, guthorisation, consent,
exemption, filing, licence, noterisstion, registration end reschution;

a reference to contlnuing i relation to an Fvent of Default means an Bvent
of Defanlt that has not been remedied or waived;

& reference to determines or defe
indicated, a dete
mdking i and

TS, ﬁ{ﬁ%ﬁ@ ‘mﬁ’f} mmﬁfmy §§§
wiion made at the sheolue disgretion of the person

a reference to & repulatlon nchudes any regulation, rele, official directive,
reguest or guideline (whether or not having the force of law) of any
governmental, er-governmental  or  suprenstions!  body,  agency,

department or regulstory, self-regulatory or other authority or organisation.

Clawhack



1.4

1.8

If the Lender considers that an smount paid by the Borrower in respect of the Secured

Lm%&ﬂzw% is capable of being avoided or otherwise set sside on the lquidation o

administration of the Borrower or otherwise, then that smovnt shali not be considered
rrevocably paid for the purposes of this deed,

v gver reel proparty

A roference in this deed to a charge or mortgage of or over the Propecty tooludes:

(my  all buildings and fixtues and Sttaps (ncheding trade and tenant's fxtures
and fittioes} and fixed plant and mackinery that sre sltusted on or form part
of the Property ot any fime;

{8} the procends of the sale of noy part of the Property and any other monies
paid or pavable in reap

cof or in comnection with the Property;

(¢} the benefit of any covenants for ttle given, or estered into, by any
predecessor in title of the Borrower in reapect of the Property and any
monies paid or payable in respect of those covenants; and

(&) el rights under any licence,
respect of the Prop

wnt for sale or agreement for lease in

Law of Property

gons Provislons) Aot 1989

For the purposes of seetion 2 of the Law of Property (Miscellsneous Provisions) Act
1989, the torms of the mmw Agresment and of any side i%imf'% between any parties
in relution to the Facility Agreement ave incorporated into this deed.

Perpetuily period

If the rule sgainst perpetuities spplies to any trust created by this deed, the perpetul
period ahall be 125 yewrs (as specified by section 5(1) of the Perpetuities amﬁ;
Apcuwpuiations Act 2009}

Schedules

The Schedules form part of this deed and ghell heve effvct as if sef out in full in the
body of this deed. Any reference fo this deed inpludes the Bchedules.

COVENANT TO PAY

The Bopower shall, on demend, pay o the Lender and dischar
Lisbilities when they beoome due.

e the Beoured




4.2

As a contimudng security for the peyment and discharge of the Secured Liabilities, the
Borrower with full title guarantee charpes to the Lender;

(8} by way of first legal mortgage, the Property: and
(B) by way of st fxed charge:

iy il its rights in each Insurance Polivy, including all o
procesds of all claims and all ref
with each fnsurance Polioy,

i, the
g of prewniums in connection

{#} the benefit of sll other comiracts, gusraniess, appoiuiments aod
warranties relating to the Charged Property and other docoments to
which the Borrower is 8 party or which are in ite favour or of which
it has the bensfit relating o any letting, development, sale,
purchase, use or the operation of the Charged Property or other
relating to the Charged Property (ncluding, in esch case, bot
without lraitation, the right to demand and receive all monies
whatever paysdle o or for its benefit under or arising from any of
them, all remedies provided for in eay of them or svailable at law or
in eqguity in relation to any of thery, the right 1o compel performance
of any of them and all other rights, interests and benefits whaiever
seoruving to or for its benefit arising from eny of them); end

@y sl suthorisstioms (statotory or otherwise} beld or required in
connection with the Borrower’s business carried on at the Property
or the use of any Charged Property, and all rights in conpection with
ther.

0N OF BRECURITY

The Borrower consents to an applicstion being wede by the Deader to the Land
Registrar for the following restriction in Porm P to be registered ageinst its title to the
Propety

"M disposition of the registered estate by the proprietor of the registered estate, or by
the proprietor of any registerad charge, not being & charge registered before the entry
iyl %33? the

of this restriction, iz to be repistered without & writlen consent s
: g dated in favour of David Brewell

ietor for the time being of the cha
d to in the charges register or their conveyancer or ape

e B vaness
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32

3

The Lender covenante with the Borrower that it shall perform its obligations to make
advances under the Fecility Agreement (including any obligation fo meke available
riher plvances).

Coutlons apainet Srat regisbration sand notiees

Whether or not title to the Property {s registe:

ainst frst registration or any notice (whether agroed or wnilsteral) ds registered

t the Bomower's fitle to the Property, the Borrower immediately provide
the Lendsr with full particulars of the circumstances relsting to such caution or
notice. If such caution or notice was registered fo protect & purported interest the
ereation of which i not permitted under this deed, the Borrower ghall im
mae, take sueh steps s the Lender may reguire to en
vantion or nolice, a8 appliceble, is withdraws or cancelied.

od at the Land Registry, if any caution

= that the

LIABILITY OF THE BORROY

Linhitity not discherped
The Borrower's Hability woder this desd in respect of say of the Becured Linbilities
shall not be discharged, prejodived or affected by:

& any seourity, pueventes, ndernily, semedy or other vight held by, or
available to, the Lender that is, or becomes, wholly or partially Slegal, void
or unenforcesble on sny ground;

by the Lender renewing, determining, verving or tocreasing sny faeility or
other transaction in any menner or conenering in, accepting or varying any
compromise, arrangement or settlement, or owmiiting to claim or enforce
payment from any other person; o

{¢) any other act or omission that, but for this clmuse 5.1, might have
discharged, or otherwise prefudiced or affected, the lsbility of the
Bormower,

The Bomower weivesr any right i mey have to reguire the Lender to enforees any
security or other rght, or olaim sy peyment From, or ctherwise procesd against, any
other person befors enforcing this desd agetost the Bommower,

Ownership of Charged P

rouperiy

S pE by ] b

The Borrower {s the sole legel and beneficial owner of the Charged T
good and marketable title to the P i
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55

58

3.9

58

w5

3.10

Ho Security

The Charged Property is free from any Seourity other than Permil
Security cnestod by (s dead.

Mo adverse

The Borrower has not received, or acknowledged notice of, any adverse
person in respect of the Charged P F ox anyy intorest in it

ehadm by any

Yo adverse covensnts

There are no covenants, sgreements, reservations, conditions, interests, rights or other
matters whetever that meterially and adversely affect the Charged Property.

Mo breseh of lavws

There is no breach of any law or regulstion that meterially and adve
Cheryged Property.

Mo interference in enjovisent

No facility necessary for the enjoyment and use of the Charped Property is subject to
terms entithng any person 1o temmingle or curteil #s use.

Mo overriding inferests

Nothing hes srisen, hes been crested or is subgisting thet would be an overriding
intereat in the Property,

Wo proldbitions or bresches

%m is no prohibition on the Bormower assigning its rights in any of the Charged
Property end the entry into of this deed by the Borrower does not and will not
constitute & breach of eny policy, agreement, document, instrument or obligation
binding on the Borrower oy it sssels.

el complinmnes

The Borrower has, ot sll Himes, complied in all material respects with all applicable
Hovironmentel Law and Bnvironmentsl Licences,




6.2

Enformation for Valnations and Ue

cates of Tite

(8) Al written information supplied by the Borrower or on its behalf for the
ym;gmw of earh Valustion and Certificate of Tithe was true and scowrste in
respects at its date or st the date {if any) on which it was stated

(b}  The information referred to in clause 5.12(a) was, at its date or at the date (i
any) on which it wes siated to be given, complete and the Bomower did not
ot to supply oy ioformetion that, i dsclosed, would adversely affoot the
Valuation or Certificate of Title,

(@) In the case of the fivst Valuation and Certificate of Titde only, nothing haw
ooourred since the date the information refered (o in clavse 3.1348) was
supplied and the date of this deed which would adversely affect such
Valuation or Certificate of Title.

Avoidence of securdty

No Security expressed to be created under this des
otherwise set aside, on the Houidation or

d is lghle to be avoided, or
stodnistration of the Borrower or otherwise,

This deed constitutes and will congtitute the legal, valid, binding and enforcesble
obligations of the Borrower sod Is snd will continue 10 be effective sovnrity over ail

GENERAL COVENANTS

Magative pledge and dlapone! restrictions

4 oof the

The Bomower shall oot &t sny time, except with the prior wrilten oo

{my  create to orepte or permit to subslst any Security on, or ip relation
o, any Charged Property other than any Security created by this deed
Pormitied Seouritv

(b3 sell, assign, transier, part with possession of or otherwize dispose of in any

imomer {or purport to do so) all or any part of, or any interest ip, the
ﬂhmgg;%ﬁ Property; or

{cy  creste or grant {or purport to create or grant) any interest in the Charged
Property in favour of & thivd perty.
ervatios of Charged




The Eﬁwmwm shall not do, or permit to be done, any act or thing that would or might
i ise or otherwise prejodice the security held by the Lender or
prndnish the value of any of the Charged Property or the effectiveness of
the security created by this deed.

6.3 Compliance with lawe and repulations

{8) The Bowower shall not, without the Lender's prior weitten consent, vse or

perrit the Charged Property to be need in any way contrary to law,

by The Booower shall
(i

comply with the reguirements of any law or regulation relating to or
affecting the Charged Property or the use of it or any part of it;

5 mmeg?ﬁy renew from Hme to time, sod comply with the
%m of all suthorisations that sve required in conpection with the
Char operty or its wse or thal are necessary o preserve,
matntain or renew any Charged Property; and

(i) promptly effect any medntenspce, modifications, alierstions or

repairs to be effected on or in connection with the Charged Propert
that are required to be made by it under any taw or regulation.

6.4 Enforcement of vighty

The Borrower shall nee Hu hest andesvonrs to0

{a) mmﬁ the prompt observance and performence by the relevant
b wresrnsnt or srrengement with the Borrower snid
i’ﬂmmg part of the Charged Poog
imposed on such vounterparty; and

ty of the covenants and other obligationg

(t) enforee any rights and institute, coutinue or defend any proceedings relating
to any of the Charged Property that the Lender may require from time to

&5 Hotles of »

srepresentations snd breaches

The Borrower shall, pr
nofice in writing of

mptly on becoming aware of apy of the same, give the Lender

() eny represeptation or werranty sel oul in this desd thet 3 incorrest or
mislending in any materisl respect when made or deemed to be repeated;
and

&y any bresch of eny covenant set out in this deed,

f.6 Tithe doemments



The Bormower shall, on the execution of this deed, deposit with the Lender and the
Lender shall, for the dwation of this deed, be entitied v hold:

() all deeds and documents of title relating to the Charged Property that are in
the possession or comtrol of the Borrower {end if these sre not within the
possession endlor contral of the Borrower, the Horrower undertakes o
obiain possession of all these deeds and documents of tile); and

by each Inmrence Polioy.

6.7 Notloes to e glven by the

Wer

{a) The Borrower shell within fve days of the execution of this deed:

() give notice o the mlevant inmarers of the assipoment of the
Borrower's rights and intevest in and vnder sach Insurance Policy
{including the proceeds of any claims under that Insurance Policy)
and procure that sach addressee of such notice promptly provides an
ackaowledgerent of that notice to the Leader; and

{by  The Borrower shall obtain the Lender's prior approval of the form of any
notice or acknowledgement to be used voder this claose 6.7.

7 PROPIIRTY COVENANTE

T3 aly and mainiensnce
() The Borrower shall keep sli iees, and fxtures mud fitlings on the
Property, in:
iy good and substantial repalr and condition snd shall keop all
premises sdequately and properly painted and decorated and replace
any fxtores and fitings which have become worn out or otherwise
yufit for vee with others of 2 like nature and egual valoe; and
Gy such repair and conditiom as to cuable the Property fo be let in
rardlree with all sppliceble lews and repnletions,
7.2 o slterations

{ay  The Borower shall not, without the prior written consent of the Lender:

4y pull down or remove the whole or any peet of any building forming
wart of e P ity nor permit the same 1o coopr or

(@) make or permit 1o be made any material alierations to the Prog
Or sever oF remsove oF permit fo be severed or removed soy of s
fixtures or ftings (except 0 make any necessary repeiry OF renew
or repiace e same in sceordance with clapse 7,10

&) The Bomower shall promptly give ootice to the Lender if the promises or
ixiures or Hitings forming part of the Property ave destroved or domaged.

10
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7.5

Development restrictions

The Borrower shall not, without the prior written consent of the 1

(&)

©

{a}

)

{e}

Inpmrancs provinms

meake or, in so i as i is able, permit others fo make any applicetion for
nning permission or development consent in respect of the Property; or

carey oul or permit or suffer to be carcled ot on the Property any
development {ss defined in sach of the Town snd Country Plonning Act
1990 and the Planning Act 2008) or change or perait or s0ffir o be
chenged the use of the Property.

Urenee

The Borrower shall insure and keep inswred (or where, in the cass of any
leaschold property, insurance is the responsibility of the landlord under the
terms of the lense, either procure that the landlord insares md i

or, if and to the extent thet the landlord does not do ao, itself insure and keep
insured) the Charged Prop

@

damage by fme or terrorist scts, inclu
Hability avising from

@) other risks, perils and contingencies that would be insured agninst
by reasomably prudent persoms carrying on the same class of
businesy 2s the Borsower and

(i) any other risk, perls and continpencies ss the Lender may
reasonebly renuire.
ce st be with an insurs

Any such insurans e copnpany or taderwriters and
on such terms as e reasonably acceptable to the Lender and must include

property owners’ public Xﬁ&hﬁi&y snd third party Hability inswrance and be
for not less then the replacement value of the relevant Charged Property
{meaning in the case wﬁ” wvy premises on the Property, the fotel cost of
enfirely rebudlding, reinstating or replaving the prevdses in the event of thelr
being destroved, fogether with architects’, swrvevory, enginesrs’ snd other
professionsl fees and charges for shoring or propping up, demolition, sile
clearance and reinstetement with edeguate allowance for inflation) md loss
of rents payable by the tenents or other ocoupiers of the P  for a
period of at least three years, Including vrovision for increases in rent during
the period of insurance.

The Borrower shall, if requested by the Lender, produce to the Lender sach
policy, certifionts or cover note relating to any insurence required by clanse

7 A4de).

The Borrower shoik

il



7.5

13

7.8

{8} prompily pay all premivms in respect of each Insurance Policy and do all
other things necessary to keep that policy in full forve and effiect; and

{by  {if the Lender su requires) give 1o the Lender coples of the receipts for all
peyments necessary for effecting and keeping up each

premiums and o
Insurance Policy.

Broceeds Trem Deenrance Policies

All monies payable vnder any Tnsorance Policy at any time (whether or not the
security constituted by this deed has become enforpeable) shall:
{m)  be paid omediately to the Lender

(b)  if they are oot paid directly to the Lender by the insurers, be held, pending
such payment, by the Borrower as trusiee of the same for the benefit of the
Lender; and

{wy ot the option of the Lender, be applied in making pood or recouping
expenditire in 1o of the loss or & o for which thowe monies s
veceivad or is, or towards AT wtion of the Secured Lighilities,

Yoepser and Heomo

The Borrower shell not, without the prior weitten consent of the Lender {which
pomsent, in the case of clause 7.8(d), is not to be unreaso ithheld or delayed in
i stances in which the Borrower may not unressonably withhold or delay its

{a)  grant sny Heeoee or teneney sffecting the whole or any part of the Prope

or exercize the statotory powers of leasing or of scoepting =u v vnder
section 99 or section 100 of the LPA 1925 (or agree fo grant any such
ligenoe or 1 Ly pres o exercise the stntutory powers wf leasing or of

&@@me@ mmﬁm gection 99 or section 100 of the LPA 1923);

(v in any other way dispose of, accept the surrender of, surrender or creste any
legal or equiteble estate or interest in the whole or any part of the Property
{or agree t dizpose of, accept the surrender of, surrender or creste any legal
or eguitable estate or interest in the whﬁia or sy part of the Proparty);

{3y et any person into ocoupation of or sbhare occupation of the whole or any
part of the Properly; or
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(&) grant any comsent op licence under pny lease or Heence affecting the

The Bomrower shall not, without the prior written consent of the Lender, exter into
any onerous or restrictive obligations affecting the whole or auy part of the Property
or greate or permit to arise any overriding interest, ezsement or vight whatever in or
over the whole or sny part of the Property.

¥E r rights

The Borrower shall procure that no person shall become emtitled to aseert any
proprietary or other like right or interest over the whole or any part of the Prop
without the pricr written consent of the Lender

Complaner with and enforeement of covey

The Borrower shall
() observe and perform all covenants, stipulations and conditions to which the
Property, or the use of i, is or maay be subject and (if the Lender so requires)
produve to the Le evidence suflicient to satisfy the Lender that those
covenants, stipulations and conditions have been observed and performed;

mol

(by  diligently eclorce el povenanty, stipulations and conditions benefiting the
Property and shall not {and shall not sagree (o) walve, release or very auy of

(B give full particulars to the Lender of any notice, order, divection,
designation, resolution, spplicetion, requirement or poposal piven
or made by any public or local body or authority (& Motiee) that

pecifically spplies to the Property, or to the locality in which it s
gituated, within seven dave afier becoming aware of the relevant

Tipton and

iy {f the Lender so requives) bomedistely, and at the cost of the
Bogrower, take all ressonable and necessary steps @ comply with
anty Notice, and make, or join with the Lender in making, any
oljections or representations in respect of thet Notiee thet the

WEg o

i3
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(&) The Borower give full particolars to the Le of any claim, notive
pr other communication served on #f in respect of any modification,
suspension or revocstion of any Environmental Livence or any alle
breach of any Eaovironmental Law, in each case relating to the Property.

Pavinent of outgobngs

The Bowrower ghall

(g} pay {or procure payment of the same} when due & cherges, rates, taxes,
duties, assepsments und other outgoings relating fo or imposed on the
Property or on its oocupier.

Bewt revieos

{oy  The Horower shall, i the P

Environment

The Bomower shall in respect of the Property:

(s} comply in all material respscis with 2!l the requirements of Environmental
Lawr; mnd
by obtuin and comply in all meterial respects with all Enviroomentsl Licences.

Conduct of bushaesy on Property

The Borrower shell cprry on s trade and business on thowe paris (0F any) of the
Propesty as ave used for the purposes of rade or business in gocordance with the
signdards of good manegement Fom Hme o time o v in such trade or business,

The Borrower shall permit the Lender, any Recelver and any person appointed by
gither of them o enter op and inspect the Property on reasonable prior notice,

VAT gotlon fo tax

The Borrower shall not, without the prior written consent of the Lendes

(my  exercise any VAT option to tax i relation to the P

14



8.1

&.2

8.3

8.4

{ty  revoke sny VAT uption © tex egxercised, and disclosed to the Lender in
writing, before the date of this

POwERS OF THY LENDER

Power 1o remedy

(@) The Lender shall be entitied (but shall not be obliged) (o remedy, st any
time, & broach by the Bomower of soy of s obligations contalned in this

by The Borrower irrevocably authorises the Lender and itz agents to do all
things that are necessary or desimsble for that purpose.

encedd by the Lender in remedving s breach by the
Borrower of its obligations contained in this deed shali be reimbursed by the
Borrower to the Lender on a foll indemnd

secordance with clanse 15,1,

(e}

(@ Inremedving sny bresch in sceondence with this clause 8.1, the Lender, its
agents and thedr reapective officers, agents snd eoployees shall be entitled
to emter onto the Property any meilon ap the Lender may

asooably consider necessary or desirable including, without bBmitstion,
repairs, other works or development.

-under clause 8.1 are without prejudice 1o any other rights of
ler under this deed. The exercise of any rights of the Lender under this deed
vake the Lender able to aocount as 8 moripagee in possession.

eplver's powers

To the extent permitted by law, any right, power or discretion conferred by this deed
i Hocsiver may, aller the security constituted by this deed bhas bevome
enforceable, be exercised by the Lender in relation to any of the Charged Property
whether or not it has taken possession of any Charged Property snd withowt st
spoointing & Receiver or notwithetending the sppointment of a Reveiver,

Copversion of currency

(&) For the purpose of, or pending, the discharge of sny of the Sec
Lisbilities, the Lender may converl any monies received, re :
roabised by 3 uoder this desd CGneluding the procesds of any previous
conversion wnder this cleuse 84 from thelr existing cwrencies of
denommination ioto any other curmmencies of depominetion that the Lender
may think fit,

15
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8.6

9.4

) Any such conversion shall be d at the Lender's then prevailing »
geiling rete of exchunge for such othor owrency againgt the exis
curvency.

()  Each reference in this clavse 84 o 2 covency extends fo Bods of that
currency and, for the avoldance of doubt, funds of one currency may be
vonverted into different fumds

SHIEG CRNTERCY.

Heow aeopunis

(o) If the Lender vecpives, or I8 deemed to have received, notice of any
subseanent Security or other inderest, aifecting all or part of the Cherged
Proverty, the Lender may open 8 new sccount for the Borrower in the
Lender's books. Without prejndice to the Lenders right to combine
acoounts, no money paid to the credit of the Bomower in any such new
shall be spprovristed towsands, or bave the effect of dscharging, any

e lities,

by If the Lender does not open 8 new account immediately on meceipt of the
notice, or deemed nolice, referred to in clouse 3.5(s), then, unless the
Lender gives express writlen notice o the contrary to the Borrower, all
payinents made by the Borrower o the Lender shall be treated as having
been gredited o 2 new scoount of the Bomower and not a8 having b
applied in reduction of the Secured Lishilities, as from the time of receipt or
deemed receipt of the relevant notice by the §

indvigencs

The Lender may, st its discretion, grant time or other indulgence, or make &
arrangernent, varistion or release with any person not beng 2 party fo this desd
{whether or not smy person is jointly Hable with the Borrower) in respeet of any of the
Secured Lighilities or of any other sscurity for them without prejudice either to this

deed or o the Hability of the Bomower for the Becured Linbilities,

WHER SECURITY BECOMES ENIORCE AR

Beowrite beeornes enfureeable ou Event of Defunlt

The security constituted by this deed shell beoos
Bvent of Defenlt occurs,

intely enforcesble i an

Pzeretion

Adter the security constituted by this deed has become epforceable, the Lender may,
in Hs sheolute diseretion, enforce 8l or any pert of thet secudity 8t the times, In the



10.3

or any part of the

s and on the terms it thinks £, snd tuke possession of aed bold or dispose of all

ERFORCEMENT OF SECURITY

Endorcement powers

{8) The power of sale and other powers conferred by section 101 of the LPA
1925 (as varied or extended by this deed) shall, as between the Lender and 2
purchaser from the Lemder, arise on and be exercizable ai any time after the
execution of this deed, but the Lender shall not exercise such power of sale
or other powers wntil the security constituted by this deed has become
enforcesbls under clause 9.1.

by  Bection 103 of the LPA 1925 dogs not apply to the security constituted by
this deed.

Extenion o wry powers of leasiag

The staiutory powers of leasing and accepting surrenders conferred on motigagees
under the LPA 1925 and by any other siefute are extended so a8 to suthorise the
Lender and any Receiver, at any time after the security constituted by this deed hag

{a}

& sccept surrenders of leases; or

(&) grant any option in respect of the whole or any part of the |
whatever rights relating to other

whether or not st » premiven snd contsining such covenanis on the part of the
Borrower and on such terms and conditions (including the payment of money to &
lessee or tenant on & surrender) as the Lender or Recsiver thinks §it, without the need
o comply with any of the restrictions imposed by sections 99 and 100 of the 1PA
1928,

Prioe Be by

() AL any time after the security constituied by this deed hes become
&, or piter any powers conferred by any Security having priority
beed shall bave beoome exercisable, the Lender may:

(B redeer that or any other prior Secority;

(0 prowwre the trenefer of thet SBecurity to itself; and
(i1} seitle and pass any scoovnt of the holder of any prior Security.

() The setfement and pessing of any such account shall be, in the absence of
et wrror, conclusive snd binding opn the Borrower. Al monies

17
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i0.2

paid by the Lesder to an encumbs
acpounts shell be as fom ma gm
Borrower to the 11

secured a5 part of the Secured hﬁk}hﬁ%

neer in settlement of any of those
nt by the Lender, due from the

Pro parties

Mo purchaser, morigagee or other person desh
Pelogate shall be converned 1o enguive:

g with the Lender, any Receiver or

{#) whether sny of the ﬁwmﬁ Ligbilitles have become due or paysble, or
remain wnpaid or pndischarged;

{ whether any power the Lender, 5 Receiver or Delegete s purporting o
exercise has become exercizable or is propeddy exercisable; or

(¢} how any monev paid to the Lender, any Recelver or any Delegate is fo be
applied.

Priviiepes

Hach Receiver and the Lender iz entitled to gl the rights, powers, privileges and
imrunities conferred by the LPA 1925 on mortgagess and receivers.

Mo liability as mortgagee in posgession

Neither the Lender, any Receiver nor &myy E%ﬁ@g&% ghail be Z%mmw, by re
entering into possession of the Charg :
a8 mortgrges in possession in res

ol aﬁi o my of the Charged E"mpm» vy ahall
gny of them be lable for any loss on reglisation of, or for any sct, neglect or defeult

of any nature in connection with, eli or any of the Charged Property for which a

mortpages in possession might be lable as such,

Rellngeishing possession

}Z.:f the Lender, any Beceiver or Delepate cuters into or tsles possession of the Charp
Property, 1t or he mey of any tme relinguish possession.

Conchegive disebarge to purednyors

The receipt of the Lender or any Receiver or Delegate shall be a conciusive discharge
m E yﬁmhm and, in meking any sale or other disposal of any of the Chamged
Prop tap any acguisition in the exercise of thelr respective pwﬁf@m the

s om. wey terms that i or he thinks fit.

18
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11.3

115

HECEIVERS

Appointnent

At pry tirme after the security constituted by this desd has become enforcesble, or at
the rogusst of the Borrower, the Lender may, without Surther notice, spoolot by way
of deed, or otherwise in writing, suy one or nore porson or persons fo be & Regeiver
of ali or any vt of the Charged Propesty,

Hemowal

The Lender may, without further notice (subject to section 45 of the Tusolvency Act
1986), fom tme to tme, by way of deed, or otherwise in writing, remmove any
Recsiver appointed by i and may, whenever it thinks §it, appoint 8 new Recsiver in
the place of any Receiver whose appointment may for any resson have terminated.

Hemuneration

The Lender may fix the rewuneration of any Receiver appointed by it without the
resirictions confained in section 109 of the TPA 1925 and the remunerstion of the
Receiver shall be a debt secured by this deed, to the extent not otherwise discharged.

Power of appolutiment sdditionsl

to wtalwliory powsrs

The power {0 sppoint & Receiver conferred by this de H be in sddition to all
statutory and other powers of the Lender under the Tnsclvency Act 1986, the LPA
1928 or othorwise, snd shall be swercissble without the restrictions conteined o
sections 103 and 100 of the LPA 1925 or otherwise.

Power of appolntoent exerclesble degplts prior appointm

The power (o eppoint & Becelver (whether confe
be, and remuin, exervisshle by the Lender s
sll or suy part of the Charged

ed by this deed or by siapste) shall
vite auy prior appolntment in respect of

Agent of the Borrowey

Any Beveiver appolnted by the Lender wnder this deed shall be the agent of the
Bomower and the Borowsr shell be solely responsible for the conb
engagernents, scty, omissions, defaulis, losses and remuneration of that B

for lisbilities incurred by thet Receiver. The sgency of each Receiver shall continue
untll the Borrower goes info Houidation snd sfler that the Receiver shall
principal and shall not become the agent of the Lep

iw
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1235

12.8

POWERE OF HECEIVER

Powers sdditions] to statutory powers

(& Any Receiver sppointed by the Lender under this deed shall, in addition to
the powers confierred on him by statute, have the powers set out in clause
12.2 to clanse 1220,

(b} I thers is more than one Receiver holding office at the smme time, oach
Recelver ey (unless the dovument sppointing bim states olherwise)
exervive all of the ers ponferred on 8 Recelver under this deed
individually and to the srclusion of any other Becelves,

{e)  Awny exercise by a Receiver of any of the powers given by cleuse 12 may be
on behalf of the Borrower, the directors of the Borrower or himself,

enair and develop the Py

&

operty

A Receiver may undertake or complete gy works of repair, alteration, building
development on the Property and may apply for and maintein any plenning
permission, development comsent, building regolstion spproval or sny  other
permission, consent or Hoenee to carry out soy of the seme,

Grant o secept surrenders of leaves

A Receiver may grant, or accept, svrrenders of any leases or tenapeies affecting
Property on any b and subieet to any conditions thet he thinds fit.

Fanploy personnel and advisery

A Receiver may provide services and employ, or engage, sny msanagers, offic
servants, contractors, workmen, agents, other personne! and professional sdvisers on
wny terms and subject to sy conditions that he thioks fit. A Recsiver may disc

any guch person or any such person appointed by the Bormow

aud revoie VAT options to

A Recebver may make, exerciae or revoke sy VAT option to tax thet be thinks £t

Charge for remuneration

A Repetver may charpe and recetve gry swn by way of repomesstion (s sddition to
all ooste, charges and expenses incvrred by him) thet the Lender may preseribe or
ggree with him,

20
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12,18

1211

1212

Henllse Chury

perty

A Recsiver may collect and pet ins the O Properiy or any part of it in respect of
which he is appointed and make eny demends and ke any proceedings as may seem
sxpedient for thet purpose, and ske possession of the Char roperty with Like
rights,

Mavage or reconstrnet the Borrower's business

A Receiver wmay cany on, manage, develop, reconstruct, an .
concur in camying on, menmaging, @wmﬁﬁg}m@g reconstructing, amalgamati
diversifying the business of the Borrower cardled out st the P

Dispose of O

A Recelver may prant options and Heenoss P
Property, prant aay other inferest or mgxgh& over, sell, ssulyn or lesse (or oonour in
granting options and lcences over all or any part of the Charged Property, granting
any other interest or right over, selling, assigning or leasing) all or any of the Charged
Property in respect of which he s apoointed for such consideration and in such
manner {including, withouwt Hwitation, by public anction or private sale) and penerally
on any terms and conditions that he thinks fit, A Recelver may promots, or concur in
promoting, a company to purchase the Charged Property to be disposed of by hirs.

Sever Hx

A Revelver may sever and sell s
yeithout the consent of the Borrower,

mﬁy iy Fomtores or ﬁ%ﬁmg%

Give valld recelpls

A Recelver may give velid receipts for all monies and execote sl assurances and
things that may be proper or desirable for realis

Make setliements

A Receiver may make apy soangement, seftlement or compromise between the

Borrower and any other person that be may think expedient.

Hring procesdings

A Receiver may bring, prosscute, enforve, defend and abandon all sctions, suits and

eedings in relation to sny of the Charged Property that he ¢

41
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1A%

Tngure

A Receiver may, if he thinks fit, bot without prefudice fo the indemnity in clause
15,2, effect with any insurer any policy of msurance either in lisu or satisfaction of,
o in addition to, the insurence required to be maiotained by (e Boreower wader this
deed.

Porwers under LPA 1928

A Rovedver may exercise all powers provided for in the LPA 1925 in the same way a8
if be had %ﬁwm &u}y spoointed under the LPA 1928 and exerciss all powers provided
frminis sdide 1t the Tneolvency Aot 1986,

1237

[F AL

12.19

12,26

A Beceiver may, for any of the purposes authoriged by this clause 12, reise money by
borrowing from the Lender (or from any other person) either unsecured or on the
security of all or any of the Cherged Property in respect of which he is sppointed on
vy terms that he thivks it (ncluding, if the Lender consents, terms under which that
Serurity ranks in priority to this deed).

Redeem prior Security

A Reveiver mey redecm any prior Seourity and settle and pess the accounts to which
the Security rolates. Any gocounds so settled and passed shall be, in the absence of
any manifest error, conclusive and binding on the Bormower, and the monies 5o paid
il e deemed to be ao expense properly incurred by the Receiver,

Delegntion

A Receiver may delegate his powers in scvordance with this deed.

Aeointe bepedicial ar

A Receiver may, in relation fo any of the Charged Propesty, exercise all powers,
muthorisations sod rights e would be capable of exercising, and do ell those sets and

things, as sn sbsolute bepeficial owner vould exercise or do in the ownership and
mansgement of all or any pert of the Charged Property.

Incidendal powers

A Reoeiver may do any other acts and things that he:

22
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(o) may consider desirsble or necessary for reslising sny of the Cherged

{6y may consider incidentsl or conducive o soy of the rghis or powers
eomferred on g Recelver undee or by virtue of this deed or law; or

(e} lawholly may or can do as agent for the Borrower,

DELRGATION

Dhviegation

The Lender or any Receiver may delegate (either generally or specifically} by power
of atioeney or in sny other meoner to aoy person any right, power, enthority or

discretion conferred on it by this desd (jaclud
clapge 1713,

g the power of attormey granted under

Fernns

The Lender and each Receiver may make o delegation on the terms snd conditions
{inchuding the power » sub-delesate) that it thinks £t

Fintd

Meither the Lender nor any Recelver shall be in any way Heble or responsible to the
Borrower for eny loss or lisbility arising from any act, default, omission or
misconduct on the part of aay Delepate,

APPLICATION OF PROCEERS

Order of application of procesds

All monies received by the Lender, 8 Recoiver or & Delegate undor this deed after the

security congtituled by this deed has hecome enforceable {other then sume received

undder wny Insursnce Policy), L (sulblect to the claims of any person having prior

rights and by way of varisiion of the LPA 1925) be applied in the following order of

prigaiby

(8} in or towards peymenst of or provision foo sll costs, charge =

incurred by or on behalf of the Lender {and any Receiver, K}@E@gﬁm aliomey
pr agent appointed by it) under or in connection with this deed

rermuneration due to any Receiver under or in connection with this desd;

6
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3.

(¢}  in payment of the surphes (i sny) to the Bomower or other pers

it.
Appropristion
Meither the Lender, any Receiver nor any Delegate shall be bound (whether by virtue

of section 10008) of the LEA 1925, which s varied sooordingly, or ofherwise) to pay
or appropriate any receint or pavmest fret towards interest rether than principel or
ptherwise jn soy perticuisr order botwoeen any of the Secured Lishilities.

Suspense aee

AL monies recsived by the Lender, 2 Receiver or 8 Delegate vnder this desd (other
then some received under any Insurance Policy thet are not goiog to be spplisd n or
prge di e of the Bepured Lighilitien)

{(a) may, at the discretion of the Lender, Recsiver or Delegate, be credited to
any suspense or securities realised account;

(b}  shall bear interest, if any, at the raie agreed in writing between the Lender
gt the Borrower, and

(&) may be held in that ascount for so long as the Lender, Receiver or Delegate
thinks fit,

COBTE AR TNDEMNITY

lonts

’mm Borrower shall, withm five Bosiness Dayvs of demand, pay to, o rmm"mm% the
Lender and any Receiver, on ¢ full indermity bagis, all costs, 16,
and lisbilities of any kind (inchoding, without limitation, legal, gﬁmwg m it
pocket expenses) incurred by the Lender, any Receiver or any Delegate in connection
with:

Gy this deed or the Cherged Property;

(B}

ding, protecting, perfecting, preserving or enforing {or
ahiempting o do so) any of the Lender's, s Receiver’s or 8 Delegate’s rights
emdher thin deoed: or

{c} taking procesdings for, or recovering, any of the Secured Lisbilities,

together with intevest, which shall accrue aod be poyable (without the need |
demand for payment being made) from the date on which the relev
expense, tx or Hability srose votll full dscharge of thet cost, charge, expens ;
lighility (whether before or after judgment, Houldation, winding-up or &&nmﬁmﬁm
of the Borrowsr) 2t the rate and in the munner specifed in the Facility Ag g

24
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Indesuiiy

(8 The Borrower shall indemnify the Lender, vach Recelver and each Delegaie,
and their respective smplovees and agenis agsinst afl Hshilites, costs,
expenses, dirnages and Josses (including tat not Hmiled to any direct,
indirect or consequential losses, loss of profit, loss of reputation and all
interest, pennlties aod lopal costs {valoulsted on & foll indemnity basls) snd
wll other professional vosts and expenses) sulfored or incurred by aoy of
them gristng out of or in conpection with:

iy the exercise or purported exercise of suy of the righis, powers,
guthorities or dispretions vested in them under this deed or by law in
respent of the Charged Property;

() tsking holding, profectiog, perfecting, preserving or enforcing {or
attempting to do so} the security constituted by this deed; or

iy any defael or delsy by the Bopower in
oblgations under this deed.

1g sy of i

{5y Any past or present employes or agent may enforce the terma of this dleuse
15.2 subiect to and in sccordsnce with the provisions of the Contracts
{Rights of Third Perties) Act 1999,

Fomyw

T ABSURANCE

Further ssavrgnes

The Boreowsr shall, 8t it «
Receiver may roas

yen expense, ke whatever action the L
ably reguire for:

o)  oreating, perfecting or protecting the se
dead:

{ty  fhoiliating the realisation of any of the Charged §

rity Intended (o be created by this

LY, OF

{c}  facililating the ewercize of any right, power, authority or disoretion
prexuisable by the Lender or auy Recelver in sespect of any of the Charged

including, withont lmitetion (if the Lender or Receiver thinks it expedient) the
grevution of soy ansfer, conv :, epgigmment or assuzance of all or gy of the
r pet o Cor intemnded to form part of) the Chearged Property (whether o
er of 1o ity nomines) and the giving of any notice, order or direction end the
of any registration.

L OF ATTORNEY

Appeintment of stiorneys

25
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18,

18.3

By way of segurily, the Borrower irrevocably appoints the Lender, svery Resceiver
and every Delegate separately to be the attormey of the Borrgwer and, in its oame, on
its behalf and as #8 st and deed, fo executs any documents and do any acts and
things that:

{s) the Borrower is required 1o execote and do under this deed; or

(b3 any alforney deems proper or desirable in exercising eny of the rights,
Wwam# suthorities and discretions conferred by this deed or by law on the
Lender, sny Recsiver or 2ny Delegate.

cation of acte of attorneys

The Borrower ratifies snd confirms, and agrees to ratify and confirm, anything thet
any of its attorneys may do in the proper and lawful exercise, or purported exercise,

of all or sy of the rights, powers, suthorities and dizg o i clause
171,
Relenes

Subiect to clauge 25.3, on the expivy of the Security Pericd (but not otherwis
Lender shell, at the request and cost of the Borrowsr, fske whatever action is
nenessary 10

() relesse the Charged Prope
{6y reassign the Charged

ty from the securily constituted by this deed; and

serty 10 the Bomower,

Asslpoment by Lender

{8} At any time, without the consent of the Borrower, the Lender may sssign or
transfer sny or all of its rights and obligetions under this deed.

(b The Lender may disclose to any actual or proposed assignee or trunsferee
any information in it possession that relates to the Bomower, the Charged
Property and this deed that the Lender considers appropriate.

Asslenment by By

The Borrower may not sssign any of #s rights, or waosfer any of its zights or
obligations, wnder this deed.

i
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0.3

pht of set-off

The Lender mey &t any tine set off any lability of the Borrower to the Lender ag
any lability of the Lender to the Borrower, whether either liability is present or
foture, Howidated or unliguidated, and whether or not either Hability arises under this
dosd, If the liabilities to be set off are expresssd in &iffrent oumencies, the Lender
may convert either Hability ot a market rate of exchange for the purpose of set-off,
Any exercise by the Lender of its rights under (his olause 20.1 shall not Hmit or affect
sny other rights or remedies available to it under this deed or otherwise,

Ko obligetion to set off

The Lender is not obliged to exercise its rights under clause 20.1. I however, it does
exercise those rights it must promptly notify the Borrower of the set-off that en
e,

Bechesion of Borvewer's vight of set-off

All payvoments made by the Borrower to the Lender vader this Jeed shall be made In
full without any set-off, counterclaim, deduction or withholding {other then any
wiion or withholding of tax a8 required by law),

AMINDMENTS, WAIV T CONBENTS

Arnendenis

Mo amendment of this deed shall be effective vnless it {s in writing and signed by, or
on behalf of, esch party (or #s authorised represen

Walvers angd conscuiy

(my A walver of any right or remedy under this deed or by law, or any consent
given under this deed, is only effective if given in writing by the waiving or
consenting party and shall not be deemed & wabver of sny other breach or
default, It ooly applies in the ciroumstances for which it is given and shall
not prevent the party piving it from subseguently relying on the relevant
DrOVision.

() A failure or delay by 8 party t0 exercise any right or remedy provided under
this desd or by law shall not constitule & waiver of thet or any other right or
reandy, prevent or restrict any i v exervise of thet or sny other vight or
rernedy or coustitute an election to . this doed. Mo single or partial
exercise of any right or reraedy provided under this deed or by law shall

27
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prevent or restrict the further exercise of that or any uther dght or rewsedy.
o election to sffiem this desd by the Lender shall be effbctive vnless s dn
writing.

Hlphits and remedies

The rights and remedies provided under this deed are cumulative and are in addition
to, and not exclusive of, any rights and remedies provided by law.

Euvem ANy

I any provision (or part of & provision) of this deed is or becomes invalld, Hegsl or
penficsatle, i be deemed modified to the mintmuom extent necessary 10 muke
it valid, legal snd enforceable. I such modification is not possible, the relevant
provision {or part of & provision) shell be deomed deleisd. Any modifivation to or
deletion of a provision {or part of 2 provision) woder this claoee shall not affect the
legality, validity and enfireesbility of the rest of this desd.

COUNTERPARTS

Comymberpariy

() This deed mav be executed in apy number of counterparts, each of which
when executed and delivered shall constitute o duplicate original, but a1l the
terparis shall topether constitite one deed.

) No connterpart shull be effective until each party has executed and delivered
at lenst ones counberpurt,

PARTY RIGHTE

Thivd party rights

{0)  Except as expressly provided elsewhere in thiz deed, a porson who iz not 2
party io this desd shall nof have any rights under the Contracis (Righis of
Thivd Parties) Act 1999 o enforce, or enjoy the benefit of, any term of this
deed. This doos not affect any right or remedy of a third party which eoxists,

o is pyvailable, gapart fromn that Act,
&y The rights of the parties to rescind or agree any amendment or waiver vader

this desd are not subject to the consent of any other person.

FURTEER PROVISHING

ependent seourity
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The security constituted by this deed shall be in addition to, and independent of, sany
other security or guarantes that the Lender may hold for any of the Secured Liabilities
g any time. No prior secourity beld by the Lender over the Wh@:;;%ﬁi or any part of the
Charged Property ghall merge in the security created by this deed,

Continaieg seenzily

The security constituied by this deed shall remain in foll firer and effect vs a
continuing security for the Secured Lishilities, despite any seftiement of accourd, or
intermedinte pavment, or other matter or thing, unlesy snd vntll the Lender dischnrges
this deed in writing.

ease, discharpe or settloment betwesn the Borrower and the Lender shell bo
deemed conditional on no payment or ity received by the Lender in respect of
the Secured Lisbilities being avoided, reduced or ordered to be refunded mﬁm By
law relating to insolvency, baokruptey, winding-up, admind i
otherwise. Despite any such release, discharge or settloment:

() the Lender or its nommines roey refain this desd and the security created by or
under it, inclnding sl certificates snd documents relating to the whole or
sy part of the Cherged Property, for soy peried that the Lender deemy
necessary o provide the Lender with security sgeinst any such avoidance,
redusiion or onder for refimd: and

() the Lender may recover the value or smount of such security or payment
from the Borower subseguently as if the relpsse, discharge or seitiement
hiaed not cocurred,

ol

b

A gertificate or determination by the Lender as fo any amount for the Hime being due
oy it from the Borrower uoder this deed shall be, in the abeence of any manifest exvor,
eomedusive evidence of the s dus,

Covsolidation

The restziction on the right of comsolidation contained in section 99 of the LPA 1925
shnll not apply to this desd.

RoTices

Deflvery

28



Any notice or other communicafion given to 8 party under or in connection with this

deed shall be:
(s) inwriting
(b delivered by hand, by pre-paid firet
delivery service or sent by fax; and

-class post or other next working day

{oy  send oo

&y the Bomower sl

Fax:
Adtention:
(iiy  the Lender gt

o

Attention:
or o any other sddress or fox poopber 85 i notified in wriling by one perty o the
other from thme to time.

362 Heosipd by Borrower

Amy notics or othor communication that the Lender gives to the Borrower shall be
deemed to have boen recsived:

fwy i deliversd by hand st the thme i e 1ol af the relevant pddoess:

by i posted by pre-paid fest-clags post or other next wor
service, on the second Business Day after posting: and

{ey  if sent by fax, when received in legible form.

A notice or other comnunication piven as described in clapee 26008} or clause
26.2(c) on o day thet is not a Business Day, or after normel business hours, n the
plece it is received, shall be deemed to have been received on the nemt Business Day.

263

elpt by Lender

FRELE

Any notice or ofher comraunication given to the Lender shall be deemed to have b
received only on sotoel receipt,

264  Bervice of procet

30



26,5

7.

471

27.2

213

This clavse 26 doss not apply to the service of any proveedings or other dosuments in
any legel action or, where sppliceble, any aebitvation or other method of dispuie
reschution.

Mo notlce by email

A potice or other communicution given noder or in cotmestion with this d
valid if sent by email.

GOVERNING LAW AND JURISDICTION

g daw

Loand any dispute or claine (nchuding nop-contractosl disputes or clalme)
arising out of or in connection with # or Hs subject matter or formation shall be
gerverned by and sonstroed in acoordance with T Taw of Bogland snd Wales,

Jurisdiction

Ench party trrevocably agrees that, subjsct as provided below, the courts of Baglan
and Wales shall have exclusive fursdiction over oy dispute or claim (Including non-
contractual disputes or claimy) svising out of or in connection with this deed or its
subjest ma’i:é;w or formetion. Nothing in this clanse shall Bt the right of the Lender

aoeed paingt the Borrower in any other court of competent jurisdiction,
nor &ﬁ"mﬂ the taking of proceedings in sny one or more juﬂ&iﬁ.ﬁﬁﬁ%ﬁ preciode the
; ceedings in sny other jurisdictions, whether concurrently or not, to the
rodited by the law of sueh other jurisdiction.

{ther service

The Borrower irrevocably consents o any process in any legal sotion or proceadings
under clapse 27.2 being served on # n accordsnce with the provisions of this deed
relating to service of notices. Wot i this deed shall affect the right to
seErve proeess o eny other manner permitted by law.

b e g doed and is delivered ard talves sfet on the date giated



3l



Beheduie T Property

27228 Churehy 51
LAKTTHS0.

Blackpoo!l registered ot HM Land Registry under Title MNumber

33



34



