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‘Wonderbill Limited
Strateglc Report for the year ended 31 December 2020

. The Directors of Wonderblll Limited (the "Company") present their Strategic Report for the year ended 31 December .
2020.

Prlnclpal activities

Wonderbill is a digital bill management platform that tracks the spendlng and usage of household bills and provcdes
solutions to save money mcludmg price comparison and switching serwces '

Following the change in ownershlp durlng 2019, the Company works closer with the parent company SheII to explore
additional distribution channels.
Business review
. The loss for the year was as follows: v _
' ' ' 2020 © 2019

'$ . $

' Loss before tax ' - : , . (13,747,908) (5,504,441)
“sTaxonloss - : L _ : 2,212,816 . 1,166,987
Loss for the financial year - : ' - o (11‘,535,092)‘ - (4,337,454)

The Company's losses before taxation during the. year of $13,747,908 (2019:.$5,504,441) were similar to losses
incurred in 2019, excluding the $8,103,818 provisions recognised as a result the Company’s management decision to
liquidate the Company in 2022. The losses of 2019 and 2020 were driven by the fact that the Company is a start-up
and has not reached the stage of scaling the busmess yet.

"The net Ilablllty position as at year end was as follows.

2020 2019
$ $
Net liabilities = - A . (4,725,325) . (1,542,906)

The increase in net |IabI|ItIeS is malnly attributable to the $8,103, 818 provusmns recognised as a result the Company's
management décision to Ilqwdate the Company in'2022 offset by the settiement of $6,696,534 loan balance with Shell
Ventures B.V. and by issuing 669,653 Ordinary shares of $0.01 each for $10.00 per share

The Company's. management intend to liquidate the Company in 2022 and currently steps are belng taken to finalise
the liquidation of the Company. Management do not intend for the Company to undertake alternative. activities and
consequently, the financial statements have not.been prepared on going concern basis and instead been prepared on
a break-up basis. See note 1.4 for more details. .

Key performance indicators -

_ The Key Performance Indicators used are the number of cumulative customers these are currently 112, 000 (2019:
90,000) and administration expenditure of $13,858,019 (2019: $5, 107 ,570).

: Prmc|pal risks and uncertainties
The Company has adopted its Group's approach to nsk management which is as follows:

The Group recognises that managlng risk effectlvely is critical to achieving business objectlves Every business and
function. is required to review their environment, state clear objectives and identify risks to the achievement of those
objectives; assess the impact and likelihood of the risks materialising; and implement effective actions designed to

_ achieve business objectives; safeguard company .assets from inappropriate use, loss or fraud; facilitate economic,
effective, efficient and safe operations; and enable compliance with the applicable regulatory requirements. The Group
also requires every business and function to monitor, communicate and report changes in the risk environment and
the effectiveness of actions taken to manage identified risks on an ongoing basis.

The Company will-continue. to follow the above approach to risk management throughout the liquidation process.

The Company's Risk Régister identifies the legal and data se'curity risks including GDPR as the key-potential risks.
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Wonderblll L|m|ted
Strateglc Report for the year ended 31 December 2020 (contlnued)

Principal risks and uncertalntles (contlnued)

The Company’ s Risk Reglster identifies the foIIowmg potential key risks:

e Solvency risk; :
e Legal and data securlty risks including GDPR; and
e Product/Market fit risk mcludlng the business model assumptions, quallty of the data model and competltlon

Brexit risk

In a referendum held on 23 June 2016 the UK resolved to leave the European Union ('EU'). On 31 January 2020, the.
UK left the EU and entered an 11-month. transition period until the end of 2020. A transitional period, during which the
- UK is no longer a member of the EU but is still subject to EU rules and remains a member of the Custorns Union,
which concluded on 31 December 2020. The UKs future trading relationship with the .EU remains subject to.
negotlatlon Although it is still unknown what those terms may be, Brexit may create global economic uncertainty,
which may affect the Company's risk profile through introducing potentially significant new uncertainties and instability .
"in financial markets. Given the.principal activity and currently all revenue is currently generated. in the UK, the
directors do not expect any impact on the Company's activities. : K

" Future developments

The directors have made the strategic decision to cease trading and intend to liquidate the Company. following the
- sale and settlement of the remaining net assets in 2022, see note 1.4 for more details. No significant change in the
business of the Company has taken place during the year. The Directors do not intend for the Company to undertake
alternative activities and consequently, the financial statements have not been prepared on a going concern basis and

have mstead been prepared on a break-up basis.

Approved by the Board of Directors on 24-Mar-2022 | léh&7siQMEd on its behalf by:.
DocuSigned by: ’ ) .
T7$0~ ‘:ZOJ\(.

95Ahcsacoa7447...
ocne

Director: ..
Wonderbill Limited '
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Wonderblll lelted
Dlrectors Report for the year ended 31 December 2020

The Directors present their report and the audited. fi nancnal statements of the Company for the year ended 31
December 2020.

Results and dividends

The loss for the financial year after taxation, amounted to $11,535, 092 (2019 loss $4,337 454) The Directors do not
recommend the payment of any d|V|dends (2019: $nil). .

Dlrectors

The-names of persons who have served as Dlrectors of the Company durmg the year and to the date of this report are
tllsted on page 1. . . {
.Going concern o

In previous years, the fi nanmal statements were prepared on a going concern basis. However on 9 December 2021,
the directors made the strategic decision to cease trading and following the sale and settlement of the net assets, the
directors intend to liquidate the Company. Consequently, the directors no longer consider the Company to be a going
concern and therefore have prepared the financial 'statements on a basis other than going concern. The-directors |
consider that a break-up basis of preparation is appropriate in the circumstances. This has resulted in all assets and
liabilities being classified as current assets as the intention is to settle all balances within 12 months after the reporting:
date. There is no material impact on the measurement of assets and liabilities balances arising from the preparation of
the financial statements on a break-up basis. However, the Company has recognised a provision- of $6,320,708 in
respect of the 2021 costs already incurred and a provision of $1,783,110 in relation to future expected unavmdable
costs to liquidate the Company. No other adjustments were needed

Subsequent events .
Full details of the Company's notable subsequent events events can be found in note 20.

Covud 19

The directors have considered the critical estimates and significant judgements and do not deem these impacted by -
the situation. Global health concerns relating to the coronavirus outbreak have been weighing on the macroeconomic
environment, and the outbreak has increased economic uncertainty. The outbreak has resulted in authorities
implementing numerous measures to try to contain the virus WhICh have in turn negatively impacted consumer
spending. .

The Company has adapted during the enforced lockdown and social distancing, by deploying a formal working from
" home posture for employees to maintain continuity and stability in the business. Therefore, the Company has been
largely insulated from the effects ‘of the virus and the business has continued operations.

The future outcome of the outbreak is uncertaln and the numbers in these financial statements could be materially
different in the future as a resuilt. However at the date of i |ssu|ng these financial statements no material |mpact has
been noted .

Future developments

Details of the Company's future developments can be found in the Strategic Report on page 3.
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_ Wonderbill Limited »
Directors' Report for the year ended 31 December 2020 (continued)

- - Disclosure of information to auditors

* The Dlrectors who-held office at the date of approval of this Directors' Report confirm that so far as they are each -
‘aware, there is_no relevant audit information of which the Company's auditors are unaware. Each Director has taken
all the steps that they ought to have taken as a Director to make themselves aware of any relevant audlt information
and to establish that the Company's audltors are aware of that mformatlon

- Polltlcal contributions
The Company made no political donatlons or mcurred any political expendlture durlng the year or prior penod
' Independent Auditors

Pursuant to'Section 487 of the Companies Act 2006, the audltor will be deemed to be reappomted and Ernst & Young
LLP will therefore contmue in office. :

- Approved by the Board of Directors on ' 24—Marf2022 | 17 %Hd Siﬁf\ed on_ its behalf by:

. DocuSignedv by:
l 1740:» i Qo:kt.
395ADC83C0B7447...

TRoche ‘ | . S "+ Shell Centre

Director ' o L , - o . London

Wonderbill Limited - ‘ : ' SE1 7NA
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Wonderb|II lelted

"Statement of Dlrectors Responsubllltles in respect of the Annual Report and Audlted
Financial Statements for the year ended 31 December 2020

- The Directors are responSIbIe for preparing the Strateglc Report D|rectors Report and the financial statements in
- accordance with applicable law and regulations. .

Company law requires the - Directors to- prepare financial statements for each financial year Under that law  the
- Directors have elected to prepare the financial statements in ac¢ordance with UK accounting standards and
applicable law (UK Generally Accepted Accountlng Practice), including FRS 101 Reduced Dlsclosure Framework,

Under company law the Directors must not approve the financial statements unless they are satisfied that they give a
" true and fair view of the .state of affairs of the Company and of the profit or loss of the Company for that year. In
preparlng the financial statements, the Directors are required-to:

-e  select suitable accounting policies and then apply them consistently; -
¢ make judgements and accountlng estlmates that are reasonable and prudent;

o state whether applicable UK Accounting Standards, including FRS 101, have been followed subject -to any.
' material departures dlsclosed and explained in the financial statements; '

e assess the Companys ability to continue as a going concern, dlsclosmg, as applicable, matters related to gomg
concern; and

e use the going concern basis of accountmg uniess they either intend to. liquidate the Company or to cease
operations, or have no realistic alternative but to do.so (as explained in note 1.4, the Directors do not believe that
it is appropriate to prepare these financial statements on a going concern basis).. L

" The Directors are respon5|ble for keeping adequate accounting records that are sufficient to show’ and explain the
Company's transactions and disclose with reasonable accuracy at any time the financial position of the Company and
enable them to ensure that the financial statements comply with the Companies Act 2006. .

"They are responsible for such internal control as they determine is necessary to enable the preparation of financial
statements that are free from material misstatement, whether due to fraud or error, and have general responsibility for
taking such steps as are reasonably opento them to safeguard the assets of the Company and to prevent and detect
fraud and other irregularities.
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Wonderblll Limited -
Independent Audltors Report to the Members of Wonderbill lelted

Opinion .
We have audlted the financial statements of Wonderb|II lelted (the "Company") for the year ended. 31 December -
2020, which comprise the Profit and loss account, Statement of comprehensive income Balance sheet, Statement of-
" changes in equity, and the related notes 1 to 20, including a summary of significant accounting policies. The financial
‘reporting framework that has been applied in their preparation is applicable law and United Kingdom Accounting -
Standards, including FRS.101 "Reduced Dlsclosure Framework“ (United Klngdom Generally Accepted Accounting

Practice).
“In our opinion the financial statements:

e give a true and fair-view of the state of the Companys affairs as at 31 December 2020 and of its loss for the year
"~ then ended; v . o

. » have been properly'prepa‘red in accordance with United Kingdom Ge'nerally Accepted Accounting Practice; and
. have been prepared in accordance with the requirements of the Companies Act 2006.

Basis for oplnlon

We conducted our audit in accordance with International Standards on Auditing (UK) (ISAs (UK)) and applicable. law.
Our responsibilities under those standards are further described in the Auditor's responsibilities for the audit of the -
financial statements section of our report. We ‘are independent of the Company in accordance with the. ethical
requirements that are relevant to our audit of the financial statements in the UK, including the FRC's Ethlcal Standard,

- and we have fulfilled our other ethical responsibilities in accordance with these requirements, .

We believe that the audlt evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.
Emphasis of matter - financial statements prepared on a break up basis ' ' ‘

" We draw attention to note 1 to the financial statements which explains that the directors. mtend to Iqu|date the
Company and therefore do not consider it to be appropriaté to adopt the .going concern .basis of accounting in
preparing the financial statements. Accordingly, the financial statements have been prepared on a break up basis as
described in note 1. Our opinion is not modified in respect of this matter.

~Other information

The other information comprlses the information mcluded in the annual report, other than the fi nancnal statements and
our auditor's report thereon. The Directors are responS|bIe forthe other information.

Our opinion on the financial statements does not cover the other information and, except to the extent othervwse
explicitly stated in our report, we do not express any form of assurance conclusion thereon

In connection with our audit of the financial statements, our responsibility is to read the other information and, in doing
so, consider whether the other information is materially inconsistent with the financial statements or our knowledge

obtained in the audit or otherwise appears to be materially misstated. If we identify such material inconsistencies or .

apparent material misstatements, we are required to determine whether there is a material misstatement in the -
financial statements or a material misstatement of the other information. If, based on the work we have performed, we
conclude that there is a material misstatement of this other information, we are requwed to report that fact.

We have nothing to report in this regard
. Opinions on other matter prescrlbed by the Companies Act 2006-
In our opinion, based on the work undertaken in the course of the’ audlt

e  the information glven in the Strategic report and Directors' report for the fi nanC|aI year for which the financial
“statements are prepared is consistent with the financial statements; and

. the Strategic report and Directors’ report have been prepared in accordance with appllcable legal requnrements
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Wonderbill Limited
Independent Audltors Report to the Members of Wonderb|II lelted (continued)

Matters on which we are requnred to report by exceptlon

In the light of our knowledge and understanding of the Company and its enwronment obtalned in- the course of the
-audit, we have not identified material misstatements in the Strategic report and the Directors’ report.

We have nothmg to report m respect of the following matters where the Compames Act 2006 requires us to report to
you if, in our opnmon '

. adequate accounting records have not been kept or returns adequate for our audit have not been received from
- branches not visited by us; or

e the financial statements are not in agreement with the accounting records and returns or
e .- certain disclosures of Directors’ remuneration specmed by law are not made; or '
e we have not recelved all the information and explanations we require for our audit.

ResponS|b|I|t|es of Directors

As explained more fuIIy in the Statement of Directors' responsibilities set out on page 6, the Directors are responsnble
for the preparation of the financial statements and for being satisfied that they give a true and fair view, and for such
internal control as the Directors determine is necessary to enable the preparatlon of financial statements that are free
from matenal misstatement, whether due to fraud or error. :

In preparing the financial statements, the Directors are responsnble for assessmg the Company's ablhty to contlnue as
a going concern, ‘disclosing, as applicable, matters related to going concern and using the going concern ‘basis of
accounting unless the Directors either intend to liquidate the Company or to cease operatlons or have no realistic
alternative but to do so.

Auditor's responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from
material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our opinion.
Reasonable assurance is a high level of assurance but is not a guarantee that an audit conducted in accordance with

- ISAs (UK) will always detect a material misstatement when it exists. Misstatements can arise from fraud or error and
are considered material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these financial statements. :

Explanation as to what extent the audit was considered capable of detecting |rregular|t|es, mcludmg fraud

Irregularities, including fraud, are instances of non-compliance with laws and regulations. We design procedures in -
line with our responsibilities, outlined above, to detect irregularities, including fraud. The risk of not detecting a
material misstatement due to fraud is higher than the risk of not detecting one resulting from error, as fraud may
involve deliberate concealment by, for example, forgery or intentional misrepresentations, or through collusion. The
.extent to which our procedures are capable of detecting irregularities, including fraud is detailed below. However, the
primary responsibility for the preventlon and detection of fraud rests with both those charged with governance of the

entity and management
Our approach was as follows:

e We obtained an understanding of the legal and regulatory frameworks that are applicable to the company and
determined ' that the most significant are.those that relate to the reporting framework (FRS 101 "Reduced
Disclosure Framework", Companies Act 2006, Bribery Act 2010, Companies (Miscellaneous Reporting)
Regulation 2018 and relevant tax compllance regulations in the jurisdictions in which the Company operates,
including .the United.

e - We understood how the Company is complying with those frameworks and Shell group policie's' by making
enquiries of management, those responsible for legal and compliance procedures and the Company Secretary.
We corroborated our enquiries through the revuew of the following documentation:

e all minutes of board meetings held during the year;

e the Shell group's code of conduct setting out the key prmmples and requ:rements for all staff in relation to
: compllancc with laws and regulations;’

e any relevant correspondence with local tax authorities;

e and any relevant correspondence received from regulatory bodies.
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‘ Wonderblll Limited
Independent Auditors' Report to the Members of Wonderblll errted (contrnued)

We assessed that revenue was a judgemental area of the audit which might be more susceptible to fraud. We
obtained an understanding of the controls over the process for the recognition of revenue and tested in ‘particular
the existence of the revenue recorded in the financial statements and any manual adjustments to the revenue

We_assessed the susceptibility ‘of the Company's financial statements to material misstatement, mcludmg how

fraud_ might occur by considering the ‘controls that the Company established to address risks identified by the . -

entity or that otherwise seek to prevent, deter or detect fraud. We gained an understanding of the entity level
controls and poI|C|es that the Company applles being part of the Shell group. ‘

Based on the results of our risk assessment we designed .our audit procedures to |dent|fy non- compllance W|th
such laws and regulations identified above. Our procedures involved testing of journal entries, with a focus on
journals indicating large or unusual transactions or meeting our defined risk criteria based on our understanding of
the business,. enquiries of legal counsel and management, review of internal audit reports and of the volume and
nature of complaints received by the whistleblowing hotline dunng the year relevant to the Company. ‘

A further description of our responsibilities for the audit of the financial statements is located on the Fmancral -
Reporting Council's website at https: //wwwfrc org.uk/auditorsresponsibilities. Th|s descrlptlon forms part of our
audltors report. : :

Use of our report

This report is made solely to the Company's members, as a body, in.accordance ‘with Chapter 3 of Part 16 of the .
Companles Act 2006. Our audit work has been undertaken so that we might state to the Company's member(s) those
matters we are required to. state to them.in an auditor's report and for no other purpose. To the fullest extent permitted
by law, we do not accept or assume responsibility to anyone other than the Company and the Companys member(s)
asa body, for our audit work for this report, or for the opinions we have formed.

Caik « Yoy LU/

William Testa (Senior Statutory Auditor) , :
for and on behalf of Ernst & Young LLP, Statutory Auditor
London

~ 29 March 2022
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Wonderbill Limited S

Profit and Loss Account for the year ended 31 December 2020 .

Note
Turnover . . o 3
Cost of sales ' : '
Gross profit .
Administrative expenses
Operating loss
* Interest payable and similar expénses : o : .7
Loss before téxétion ‘ :
Tax credit on the loss : -8

- Loss for the financial year

2020 -

$
. 263,772

 (38,250) .

. 225,522
(13,858,019)

(13,632,497)

- -(115,411)

(13,747,908)
2,212,816

(11,535,002),

All of the activities of the Compahy are classed as disqbntinuing for the current and prior years..

The notes on pages 15 to 31 form part of these financial statements.

10

2019
$

71,967
(39,509)

" 32,458
(5,107,570) -

© (5,075,112)

(429,329)

(5,504,441)

1,166,987 -

(4,337,454)
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Wonderbill Limited .
~ Statement of Comprehens_ive Income for the year ended 31 'December 2020

2020 _ 2019
. A . o _ $ . $
Loss for the financial year S . o (11835002) | (4,337.454)
Ot_her cohprehensive (expe’née)/incorﬁe | o | | |
Foreign exchangle: (loss)/gain on trarislation - ' : | ‘ . - ' (43,862) . | : 23,3,896~
Totél combrehgnsive_ éxpeqse for the year S . ‘ (11,578,954) ' (4,103,558)' .

The notes on pages 15to 31 form part of these financial statements.

11
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Wonderbill Limited |
Balance Sheet as at 31 December 2020

‘Note . 2020 2019
. A $ g
Fixed assets 4 L
Intangible assets ~ .~ - . ' : 9 . _— -
Tangible assets . . ‘ _ 10 3 - 271,835
. - 27,835
Current assets . . .
Intangible assets o 9 - -
Tangible assets - o : o 10 10,073 -
" Debtors : 11 - 3,583,424 . 4,830,238
Cash at bank and in hand . ' ' e : 1,253,110 1,504,797
4,846,607 6,335,035
Creditors: amounts falling due wﬂhm one year ' ) 12 (1,468,114) - (7,905,776) ,A
Prowsnons for liabilities T ' 13 . (8,103,818) -
Net current liabilities . ] - ‘ ' ' (4,725,325) - (1,570,741i
- Total assets less current liabilities - o . o (4,725,325) (1,542,906)
Net liabilites S I . (4725325) - (1,542,906)
Capital and reserves . ] -
Called up share capital e ' 17 _ 31,087 22,691
Share Premium : _ ' : v » 0 31,216,077 22,827,938
Profit and Loss account ’ _ _ o (36,095,719)  (24,560,627)
Translation reserve T ' N 123,230° - 167,092
Total shareholders’ deficit o : i - (4,725,325) (1,542,906)

The going concern ‘basis of preparatlon is no Ionger appropriate and therefore the financial statements have been A
prepared the on a basis other than going concern, given the strategic decision by the directors to cease tradlng and
liquidate the Company .in 2022, see note 1.4 for further details. -

The notes on pages 15 to 31 form part of these financial statements

The financial statements on pages 10 to 31 were approved by the Board of Directors on 24-Mar-2022 | b?ldzﬁle'?v@T
signed on its behalf by: - .

DocuSigned by:
T7so&' ro\\c. _
395ADC83COBT447...
‘T Roche -
Director '
‘Wonderbill Limited )
Company number: 10515447

12
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- Wonderbill Limited

Statement of Changés in Equity.fér the year ended 31 December 2020

At 1 January 2020

Total Comprehensive expense for the year
Loss for the financial year .

Other comprehensive expense

Total comprehehsive expense fbr the year

. Transactions with owners, récorded directly in equity
- Share capital issued during the year (see note 17)

Total contributions by and distributions to owners

At 31 December 2020

’ The .notes on pages 15 to 31 formvpart of these financial statements.

Share based - . . : Total
" Called up Share payment Translation ~ Profit and shareholders’
share capital Premium reserve - reserve Loss account deficit
. 8 . . $ ' $.
22,691 22,827,938 - . 167,002 (24,560,627) (1,542,906)
- - - - (11,535,092) (11,535,092)
- - - (43,862) - -(43,862)
- - - (43,862) (11,535,092) - (11,578,954)
8306 8,388,139 . . " 8396535
8,396 8,388,139 - N - 8,396,535
31,087 31,216,077 - -

13

>

123,230 ‘.(36,095,719) (4,725,325)
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Wonderbill Limited

‘Statement of Changes in Equity for-the yéar ended 31 December 2020 (continued)

" At1 January 2019

_ - Total Comprehensive expense for the yeai'
Loss for the financial year .
Other comprehensive income

Total comprehensive expense for the year

" Transactions with owners, recorded directly in equity
Equity-settled share based payment transactions (see note 15)

Total contributions by and distributions to owners -

At 31 December 2019

The notes on pages 15 to 31 form part-of these financial statements.

“Share based

-~ Total

Translation  Profit and shareholders'

Called up -~ ‘Share payment
share capital Premium - reserve reserve Loss account deficit
. ' : . 8 $
22601 22,827,938 473,874 (66,804) (20,223,173) . 3,034,526
- - - - (4337,454)  (4,337454)
- - - 233,896 ‘- ' 233,896
- - - 233,896 (4,337,454) (4,103,558)
- - - (473,874) - - @r3874)
- - (413874) - - @r3sre)
22,691 22,827,938 - 167,092 ' (24,560,627)

(1,542,906)
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-Wonderbill Limited
Notes to the Financial Statements for the year ended 31 December 2020

1.. Accounting policies

1.1 Basis of preparation

Wonderbill Limited. (the "Company") is a private company limited by shares and is mcorporated domiciled and
registered in England and Wales in the United Klngdom The reglstered number is 10515447 and the regrstered '
- address is Shell Centre, London, England SE1 7NA. .

These financial statements were prepared in accordance with Financial Reportmg Standard 101 Reduced Disclosure
.Framework ("FRS 101").

In preparing these financial statements, the Company applies the recognltlon measurement and disclosure

requirements of international accounting standards in conformity with the requirements of the Companies Act 2006

("Adopted IFRSs"), but makes amendments where ‘necessary in order to comply with Companies Act 2006 and has
" set out below where advantage of the FRS 101 disclosure exemptions has been taken.

The C_ompany's ultimate parent undertaking, Shell PLC, includes the Company‘in its consolidated financial
statements. The consolidated financial statements of Shell PLC are prepared in accordance with International
Financial Reporting Standards and are available to the public and may be obtained from Shell Centre, London, SE1
7NA. . ‘

In these financial statements, the Company has applied the exemptions available under FRS 101" in respect of the
following disclosures: '

‘a Cash Flow Statement and related notes;
Certain disclosures regarding revenue;

* Comparative period reconciliations for share capital, tangible fi fixed assets and intangible assets
Disclosures in respect of transactions with wholly owned subsidiaries;

" Disclosures in respect of capital management;
The effects of new but not yet effective IFRSS;
An additional balance sheet for the beginning of the earliest comparative period followmg the correction or error;
Disclosures in respect of the compensation of Key Management Personnel;
Disclosures -of transactions with a management entlty that prov:des key management personnel services to the
Company; and

e Disclosures required by IFRS 5 Non-current Assets Held for Sale and Discontinued Operatlons in respect of the
cash flows of discontinued operations. :

As the consolidated financial statements of Shell PLC include the equivalent dlsclosures the Company has also taken -
the exemptions under FRS 101 available in respect of the following disclosures: ' o

e Certain disclosures required by IFRS 13 Fair Value Measurement and the disclosures required by IFRS 7 .
Financial Instrument Disclosures; and

e Certain disclosures requrred by IAS 36 Impalrment of assets in respect of the |mpa|rment of goodwill and mdef nite
life intangible assets. . ~

The accounting pohcues set out below have, unless othervwse stated ‘been applled consnstently to aII periods
presented in these financial statements. _

Judgements made by the Directors, in the application of these accqunting policies that have significant effect on the
financial statements and estimates with a significant risk of material adjustment in the next year are discussed in note
2. : : A )
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Wonderbill Limited
. Notes to the Financial Statements for the year ended 31 December 2020 (contlnued)

1. Accounting pollcles (contlnued)

1.2 Change in accountlng policy '
The Company has adopted the following IFRSs in these financial statements

o Amendment to IFRS 3: Definition of a Business has been adopted from 1 January 2020. The -Company has
applled this amendment to business combinations whose acquisition dates are on or after 1 January 2020 in
assessmg whether it had acquired abusiness or agroup of assets.

‘e Amendments to IFRS 9, IAS 39 and IFRS 7: Interest Rate Benchmark Reform has been adopted from 1 January
2020. This has been applied retrospectively to hedging relationships that existed at.1 January 2020 or were
designated thereafter and that are directly affected by interest rate benchmark reform. These amendments also
-apply to any gain or loss accumulated in the cash flow hedging reserve that existed at 1 January 2020.

e Amendments to References to the Conceptual Framework in IFRS Standards.

« Amendments to IAS 1 and IAS 8: Definition of Material.
.There is no impact of the above IFRSs on the Company.

13 Measurement convention
. The f' nancial statements are prepared on the hlstorlcal cost baS|s
1.4 Going concern

_In previous years, the fi nancual statements were prepared on a going concern basis. However on 9 December 2021
the directors made the strategic decision to cease trading and following the sale and settlement of the net assets, the
directors intend to liquidate the Company. Consequently, the directors no longer consider the Company to be a going
concern and therefore have prepared the financial statements on a basis other than going concern. The directors
consider that a break-up basis of preparation is appropriate in the circumstances. This has resulted in all assets and
liabilities being classified as current assets as the intention is to-settle all balances within 12 months after the reporting

* date. There is no material impact on the measurement of assets and liabilities balance$ arising from the preparation of
the financial statements on a break-up basis. However, the Company has recognised a provision of $6,320,708 in
respect of the 2021 costs already incurred and a provision of $1,783,110 in relation to future expected unav0|dable
costs to I|qU|date the Company. No other adJustments were needed. ‘

- 1.5 Foreign currency

Transactions in foreign currencies are translated to the Company's functional currencies at the foreign exchange rate
ruling at the date of the transaction. Monetary assets and liabilities denominated in foreign currencies at the Balance
Sheet date are retranslated to the functional currency at the foreign exchange rate ruling at that date. Non-monetary
assets and liabilities that are measured in terms of historical cost in a foreign currency are translated using the
exchange rate at the date of the transaction. Non-monetary assets and liabilities denominated in foreign currencies
that are stated at fair value are retranslated to the functional currency at foreign exchange rates ruling at the dates the
‘fair value was determined. Foreign exchange differences arising on translation are recognlsed in the Profit and Loss
Account. Foreign exchange differences arising on translation to the Company's presentation currency are recognised
‘in the Statement of Comprehenswe Income.. .

1.6 Provisions

A provision is recognised in the balance sheet when the Company has a present legal or constructive obligation asa
result of a past event, that can be reliably measured and it is probable that an outflow of economic benefits will be
required to settle the obligation. Provisions are determined by discounting the expected future cash flows at a prertax
rate that reﬂects risks specnf c to the liability.
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Wonderbill Limited o | |
‘Notes to the Financial Statements for the year ended 31 December 2020 (continued)

1. . Accounting policies (continued)

1.7 Financial instruments-
(i)' Recognition and |n|t|al measurement

" . Trade receivables and debt securities issued are mltlally recognlsed when they are originated. All other fi nancial
assets and financial liabilities are initially recognised when the company becomes a party to.the contractual provisions
of the instrument.

A financial asset (unless it is a trade receivable without a significant financing component)‘,or ﬁnancial liability is
_initially measured at fair value plus, for an item not at fair value through profit or loss (FVTPL), transaction costs that

are directly attributable to its acquisition or issue. A trade recelvable wnthout a S|gn|f cant financing component is

initially measured at the transaction price.

(ii) Classification and subsequent measurement

Financial assets ‘

(a) Classification

On initial recognition, a financial asset is cIassuf ed as measured at: amortlsed cost; FVOCI debt investment; FVOCI
— equity investment; or FVTPL.

Financial assets are not reclassified subsequent to their initial recognltlon unless the Company changes |ts busmess
. model for managing financial assets in which case all affected financial assets are reclassified on the first day of the
~ first reportmg period following the change i in the business model.

_ Afinancial asset is measured at amortised cost ifit meets both of the following conditions:
o |t is held wrthln a business model whose objectlve is to hold assets to coIIect contractual cash flows; and

e |ts contractual terms give rise on spemf ied dates to cash flows that are solely payments of prlncupal and intereston
“the principal amount outstandmg .

A debt investment is measured at FVOCI if it meets both ofthe foIIowmg conditions:

e itisheld ‘within a business modeI whose objective is achleved by both co||ect|ng contractual cash flows and selllng.
- financial assets; and

e its contractual terms give rise on spemf ied dates to cash ﬂows that are solely payments of principal and |nterest on
the prlncrpal amount outstandlng : -

On initial recognltlon of an equity mvestment that is not held for tradlng, the Company may |rrevocably elect to- present
subsequent changes in the investment's fair value in OCL. This election is made on an investment-by-investment
basis. :

All financial assets not classified as measured at amortised cost or FVOC! as described above are measured at
FVTPL. This includes all derivative financial assets. On initial recognition, the Company may irrevocably designate a
financial asset that otherwise meets the requirements to be measured at amortised cost or at FVOCI as at FVTPL if
domg so eliminates or significantly reduces an accounting’ mismatch that would otherwise arise. .

Cash and cash equ:valents

Cash and cash equivalents comprise cash balances and call deposits.:
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~ Wonderbill lelted , r
Notes to the Financial Statements for the year ended 31 December 2020 (contlnued)

1. Accounting pollcles (continued)

1.7 FlnanCIal instruments (continued)
(ii) CIasS|f' cation and subsequent measurement (contlnued)
Financial assets (continued) ’

~(b) Subsequent measurement and gains and losses

Financial assets at FVTPL - ‘these assets (other than derivatives deS|gnated as hedglng instruments) are
subsequently measured at fair value. Net gams and losses, mcludlng any interest or leldend income, are recognised
in profit or loss.

Financial assets at amortised cost - These assets are subsequently measured at amortised cost using the effective
interest method. The .amortised cost is reduced by impairment losses. Interest income, foreign exchange gains and
losses and impairment are recognised in profit or loss. Any gain or loss on derecognition is recognised in profit or loss.

Debt investments at FVOCI - these assets are subsequently measured at fair value. Interest income calculated using
the effective interest method, foreign exchange gains and losses and impairment are recognised in profit or loss.
Other net gains and losses are recognlsed in OCI. On derecognltlon gains and losses accumulated in OCI are
reclassified to profit or loss. : :

Equity mvestments at FVOCI - these assets are subsequently measured at fair value. Dividends are recognised as
- income.in profit or loss unless the dividend clearly represents a recovery of part of the cost of the investment. Other
net gains and losses are recognised in OCI and are never reclassified to profit or loss. -

Financial liabilities and equity

Financial instruments issued by the Company are treated as eqwty only to the extent that they meet the following two
conditions:

e they include no contractual obligations upon.the Company to deliver cash or other fi nancial assets or to exchange
- financial assets or financial liabilities with another party under condltlons that are potentlally unfavourable to the
Company; and .

° where the instrument will or may be settled in the Companys own equity instruments, it is either a non-derivative
that includes no obligation to deliver a variable number of the Company's own equity instruments or is a derivative
that will bé settled by the Company's exchanging a fixed amount of cash or other f nanC|aI assets for a fixed

number of its own equity lnstruments

To the extent that this definition is not met, the proceeds of issue are cIaSS|f ed as-a financial liability. Where the
instrument so classified takes the legal form of the Company’s own shares, the amounts presented in these financial
statements for called up share capital and share premium account exclude amounts in relation to those shares.

Financial liabilities are classified as measured at amortised cost.or FVTPL. A financial liability is classified as at
FVTPL if it is classified as held-for-trading, it is a derivative or it is designated as such on initial recognition. Financial
liabilities at FVTPL are measured at fair value and net gains and losses, including any interest expense, are
recognised in profit or loss. Other financial liabilities are subsequently measured at amortised cost using the effective -
interest method. Interest expense and foreign exchange gains and losses are recognised in profit or loss. Any galn or
loss on derecognition is also recognised in profit or loss.

Where a financial instrument that contains both equity and financial Ilablllty components exists these components are -
separated and accounted for mdnvudually underthe above pollcy
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Wonderbill Limited | | |
Notes to the Financial Statements for the year ended 31 December 2020 (continued)

1. Accounting policies (continued)

1.7 Financial instrumerits (continued)
(iii) Impairment '

The Company recognlses loss aIIowances for expected credit losses (ECLs) on fi nancnal assets measured at
amortised cost, debt investments measured at FVOCI and contract assets (as def' nedin IFRS 15).

The Company measures loss allowances at an amount equal to lifetime ECL, except for other debt securities and
bank balances for which credit risk (i.e. the risk of default occurring over the expected life of the financial instrument)
has notincreased significantly since initial recognition which are measured as 12-month ECL.

Loss allowances for trade receivables and contract assets are always measured at an amount equaI to l|fet|me ECL.

When determining whether the credit risk of a fi nanC|aI asset has increased S|gn|f cantly since initial recognition and -
when estimating ECL, the Company considers reasonable and supportable information that is relevant and available

without undue cost or effort. This includes both quantitative and qualitative information and analy5|s based on the

Company's hlstorlcal experience and informed credit assessment and including forward- looklng |nformat|on

Lifetime ECLs are the ECLs that resuit from all possrble default events over the expected Ilfe of a financial instrument.

12-month ECLs arethe portion of ECLs that result from default events that are possible within the 12 months after the
. reporting date (or a shorter period if the expected life of the instrument is less than 12 months).

The maximum period considered when estlmatlng ECLs is the maximum contractual period over which the Company
is exposed to credlt risk. : i

Measurement of ECLs .

ECLs are a probability-w’eighted estimate of credit losses. Credit Iosses are measured as the present value of all cash
shortfalls (i.e. the difference between the cash flows due to the entity in accordance with the contract and the cash
flows that the Company expects to receive). ECLs are dlscounted at the effective interest rate of the financial asset.

" Credit-impaired financial assets -

At each reporting date, the Company assesses whether financial assets carried at amortlsed cost and debt securities
at FVOCI are credit-impaired. A financial asset is 'credit-impaired' when one or more events that have a detrimental
impact on the estimated future cash flows of the financial asset have occurred. .

© Write-offs
The gross carrying amount of a fi nancnal asset is written off (either partially or in full) to the extent that there is no
reallstlc prospect of recovery. .
1.8 Tangible fixed assets
Tangible fixed assets are stated at cost less accumulated depreciation and accumulated lmpalrment losses.

Where parts of an item of tangible fixed assets have different useful lives, they are accounted for as separate items of
tangible fixed assets -

Depreciation

Depreciation is charged to the Profit and Loss Account on a straight-line basis over the estimated useful lives of each
part of an item of tangible fixed assets Land is not deprec1ated The estlmated useful llves are as follows:

) Computer equipment - 3years

Depreciation methods, useful lives and residual values are reviewed at each Balance Sheet date.
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Wonderbill Limited

Notes to the Financial Statements for the year ended 31 December 2020 (continued)
1. 'Accounting policies l(continued)‘ | |

1.9 Intangible asseéts | - ) ,

Intangible assets that are acquired’ by the Company are stated at cost less accumulated amortlsatlon and less .
accumulated impairment losses.

~Amortlsatlon

Amortlsatlon is charged to the Profi t and Loss Account on a stralght-lme basis over the estimated useful I|ves ot
intangible assets unless such lives are indefinite. Intangible assets with an indefinite useful life are systematically
tested for impairment at each -Balance Sheet date. Other intangible assets are amortised from the date they are

available for use. The estimated useful lives are as follows: '

¢ . Intellectual property»- - indefinite life
1.10 Impairment
Non-financial assets

The carrying amounts of the Company's non-financial assets, other than deferred tax assets, are reviewed at each

reporting date to determine whether there is any indication of impairment. If any such. indication exists, then the

asset's recoverable amount is estimated. For intangible assets that have indefinite useful lives or that are not yet
" available for use, the recoverable amount is estimated each year at the same time.

*The recoverable amount of an asset is the greater of its value i in use and its fair value less costs to sell. In assessing
value in use, the estimated future cash flows are discounted to their present value using a pre-tax discount rate that
reflects current market assessments of the time value of money and the risks specific to the asset. For the purpose of |
impairment testing, assets that cannot be tested individually are grouped together into the smallest group of assets

.that generates cash inflows from continuing use that are largely independent of the cash mﬂows of other assets or
groups of assets (the “cash- generatlng unit”). :

An impairment loss is recognised if the carrying - amount of an asset or its CGU exceeds its estlmated recoverable
amount..Impairment losses are recognised in the Profit and Loss Account. :

Impairment losses recognised in prior periods are assessed at each reporting. date for any indications that the loss
- has decreased or no longer exists. Animpairment loss is reversed if there has been a change in the estimates used to
"determine the recoverable amount. An impairment loss is reversed only to the extent that the asset's carrying amount
‘does not exceed the carrying amount that would have been determined, net of depreciation or amortlsatlon if no
impairment loss had been recogmsed '

1.11 Turnover

Revenue is recognised to depict the transfer of promised goods or services to customers in an amount that reflects
the consideration to which the Company expects to be entitled in exchange for those goods or services.

Revenue recognition is based on a five-step model which requires, for each customer contract, that the transaction
price is apportioned to the separate performance obligations set out in the contract on a relative standalone selling
price -basis, and recognised as revenue at the point  at which control of goods or services is transferred to the
customer. In determining the transaction price, variable revenue is included in the transaction price where it is highly
probable that it will be realised. Revenue is taken into account where it is expected to be collectible.

The Company enters into transactlons with customers with a single performance obllgatlon that of commission
receivable on product mtroductlons including energy, moblle broadband and insurance. .

Revenue is recognised in respect of a performance obllgatlon when it is both distinct from other performance
obligations in the contract and the performance obligation has been fully satisfied. Criteria applied in assessing
whether a performance obligation is distinct include determining whether:

a) itis separately ldentlfrable within the contract and

b) whether the customer can benef t from the serwce elther on its own, or in combination with other readily available
resources. :

Commission on successful switches

Revenue is recognised on the number of successful switches based on monthly reports generated iby intermediate
related parties and a corresponding provision is recognised for any switches that are still eligible to be cancelled within -
the “Cooling-off Period”.
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Wonderbill lelted .
Notes to the Fmanclal Statements for the year ended 31 December 2020 (continued)

1. Accounting policies (contmued)

1.11 Turnover (continued)
Platform fees

In consideration for the provision of the Wonderbill Platform Services the Company charges a fixed monthly platform
fee which is recognised in the month in whlch itis incurred. . .

1.12 Expenses
Interest receivable and Interest payable

Interest payable and similar expenses include interest payable that is recognised in profit or Ioss(u'sing the effective
interest method and net foreign exchange losses that are recognised in the Profit and Loss Account (see foreign .
currency accounting policy).

Interest recelvable and similar income include interest receivable on funds invested and net foreign exchange gains.

Interest income and interest payable is recognised in profit or loss as it accrues, using the effective’interest method.
Foreign currency gains and losses are reported on a net basis. .

1.13 Functional currency and presentational currency o
The Company"s functional currency is GBP and the Company'é presentation currency is USD.

1.14 Taxation

Tax on the profit or loss for the year comprises current and deferred' tax. Tax is recognised in the Profit and Loss
.Account except to the extent that it relates to items recognised directly in equity or other comprehenswe income, in
which case it is recognised dlrectly in equity or other comprehenswe income. : .

Current tax is the expected tax payable or receivable on the taxable income or loss for the year, using tax rates
enacted or substantlvely enacted at the Balance Sheet date, and.any adjustment to tax payable in respect of previous -
- years.

" Deferred tax is provided on temporary differences between the carrying amounts of assets and liabilities for fi nancnal
reporting purposes and the amounts used for taxation purposes.

The amount of deferred tax provided is based on the expected manner of realisation or settlement of the carrying
“amount of assets and liabilities, using tax rates enacted or substantively. enacted at the balance sheet date.

A deferred tax asset is recognlsed only to the extent that it is probable that future taxable prof ts will be- avallable
against which the temporary difference can be utilised.

1.15 Employee benefits
Defined contribution plans .

A defined contrlbutlon planis a post-employment benefit plan under which the Company pays fixed contnbutlons into
a separate entity and will have no legal or constructive obligation to pay further amounts. Obligations for contributions .
to defined contribution pension plans are recognised as an expense in the Profit and Loss Account in the perlods
dunng which services are rendered by employees. :

Share-based pa yment transactions

Share-based payment-arrangements in whlch the Company receives goods or services as. consuderatlon for its own °
equity instruments are accounted for as equity-settled share-based payment transactions, regardless of how the
. equity instruments are obtained by the Company.

The grant date fair value of share-based payments awards granted to employees is recognised as an employee.
expense, with a corresponding increase in equity, over the period in which the employees become unconditionally

entitied to the awards. The fair value of the awards granted is measured using an option valuation model, taking into

account the terms and conditions upon which the awards were granted. The amount recognised as an expense is

adjusted to reflect the actual number of awards for which the related service and non-market vesting conditions are

expected to be met, such that the amount ultimately recognised as an expense is based on the number of awards that

do meet the related service and non-market performance conditions at the vesting date. For share-based payment

awards with non-vesting conditions, the grant date fair value of the share-based payment is measured to reflect such
.conditions and there is no true-up for differences between expected and actual outcomes. .
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‘Wonderbill Limited . | | .
Notes to the Financial Statements for the year ended 31 December 2020 (continued)

2. . Critical accounting judgments in applying accounting policies and key saurces of estimation uncertainty
Subsequent accounting of Intellectual property development expenSe ' ) '
Expendlture on research activities is recognised in the Profit and Loss Account as an expense as incurred:

Expendlture on development activities is capitalised if the product or process is technically and commercially feaS|bIe ‘
and the Company intends and has the technical ability and sufficient resources to complete development, future
economic benefits are probable and if the Company can measure reliably the expenditure attributable to the intangible
asset during its development. Development activities involve a plan or design for the production of new or

" substantially improved products or processes. The expenditure capitalised includes the cost of materials, direct labour
and an appropriate proportion of overheads and capitalised borrowing costs. Other development expendlture is
recognised in the profit and loss aécount as an expense as incurred. Capitalised development expendlture is stated at
cost less accumulated amortisation and less accumulated impairment losses.

Following the purchase of the intellectual property, all subsequent development expenditpre has not been capitalised
on the basis that the cost of any assets could not be measured reliably and therefore not meeting the recognltlon
criteria. These costs have been recognised in the Profit and Loss Account during the year.

Indefi n/te life of Intellectual property '

The carrying amounts of the Company's intellectual property asset was assessed at the reporting date to determine .
whether there were any indications that the impairment loss recognlsed in the prior year had decreased or no longer
exists. The Directors determined the value of the impairment remains appropriate and has not-decreased since its
recognition based upon the enterprise value of the sale of the shares from The Boston Consulting Group to Shell

Ventures B.V on 2 May 2019
Tang/ble fixed assets

The carrylng amounts of the Company's tangible fixed asset were reviewed at the reporting date to determine whether
there is any indication of impairment as a result of COVID-19. The Company has been largely insulated by the effects
of the virus' and therefore the Directors have determined there are no indications of impairment at the reporting date.

. Recognition of deferred tax asset

The Directors continues to- recogmse the cumulatlve deferred tax asset for group relief purposes, even though there is
~ a-matérial uncertainty upon the Company's ability to continue as a going concern. As all amounts surrendered will be
- recovered from the Group even if the Company were to be Ilqwdated -

Break-up basis of preparation
2021 expenses

The Company has recognised a provision of $6 320,708 in respect of the 2021 costs already incurred. The provision
* has been recognised based on the. Company's internal management reports and are costs specific to the operations
of the Company during 2021.

" Future liquidation expenses

. The Company has recognlsed a provision of $1,783,110 in relatlon to future expected ‘unavoidable costs to Ilqwdate
the Company. The provision has been determined using the Directors experience best estimates avallable and
includes severance fees, fixed asset disposal and professmnal fees.

The exact timing of the liquidation of the Company i is unknown at the date of S|gn|ng '(hIS report, but the Drrectors are
conf dent the I|qU|datlon WI|| be complete in 2022. o
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‘Wonderbill Limited

Nofes to the Financial Statements for the year ended 31 December 2020 (cohti‘nued)

3. Turaner’

By major products/service lines:

2020
-8
Affiliate Commissions S o : T 32,722
Platform Fee SRR o N - R 231,050
263,772
By-geographical markets:
2020
‘ "~ $
UK’ . K o : : - . 263,772 -
263,772
4. Expenses and auditors’ remuneration :
Auditor's remuneration:
2020
) B , $
Amounts receivable by the Company's auditor in respect of:
- Audit ofﬁnancial-statements\of subsidiaries of the Company ' V 7,100 .

2019
12,967 -
59,000
71,967

2019

71,967

71,967

2019

9,000

There are no fees paid to the Company's audltors and its assocuates towards non-audit services to the Company

(2019: $n|l)

5. Staff numbers and costs

Al

The average number of persons employed by the Company (mcludlng Dlrectors) during the year, analysed by

category was as’ follows:

2020

Product&Englneenng - o : - 18
Operations S : S : S L
Sales, General and Admln , o A A ' 6
35

23

12019
19

16

5
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Notes to the Financial Statements for the year ended 31 December 2020 (contmued)
5. Staff numbers and costs (contlnued)

The aggregate payroll costs of these persons were as follows: '

o 2020 2019

| $ s
Wages and salaries S ' ' o 2,961,867 - 3,433,173
Somal security costs Co ‘ . 4 335,529 394,907
3,297,396 . 3,828,080
.6.  Directors' remuneration o o : , o
: : : . ' 2020 - 2019
' - ' $ $
" Directors' remuneratlon " ' v - 223,440 © 404,590
- Amounts receivable under long term incentive schemes ) _— - 141,016 - . 235,707
Company contributions'to money purchase pen5|on plans 6,703 11,126
2019 performance bonus receivable . _ ' - 120,163
-»Retentlon bonus granted and paid in 2019, ‘ ‘ o : - - 77,151
371,159 . . 848,737

The aggregate of remuneration and amounts receivable under long term incentive schemes of the . highest paid
Director was $354,684 (2019: $460,096) and- company pension. contributions of $6,410 (2019 $5,743) were made to
a money purchase scheme on their behalf. :

‘Retirement benefits are accruing to two directors under money purchase schemes The information above represents -
- the remuneration received by two Directors of the Company, the remaining Directors are remunerated by other Group -

companies. It is not practicable to ascertain separately the element that relates to their emoluments for services to the

Company. These Directors did not receive any emoluments from the Company for their services to the Company. -

7. Interest payable and similar expenses

2020 2019

| $ By
Interest. payable to parent company : A '69,146 N 194,819
Net foreign exchange losses L : ‘ ‘ 46,265 - . 234,510
115411 429,329
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Wonderblll lelted

‘Notes to the Fmancnal Statements for the year ended 31 December 2020 (contmued)

8. Taxation

Recognised in the Profit and Loss Account: .

UK corporation tax
Group relief receivable

 Total current tax

Deferred tax

*Origination and reversal of temporary differenices -
Adjustments in respect of prior periods

Effect of tax rate change on opening balance

Total defefred tax

Tax on loss

" Reconciliation of affectihg the tax rate

Loss for the year
Total tax credit

Loss excluding taxation ‘

Tax using the UK corporatlon tax rate of 19. OO% (2019: 19. 00%)
Effects of: - .

Expenses not deductible for tax’ purposes

Adjustment to tax charge in respect of prev:ous periods

Income not taxable for tax purposes

" Group relief surrendered/(claimed)

Payment/(receipt) for group-relief

Remeasurement of deferred tax for changes in tax rates

-Effects of foreign exchange differences on translation

Deferred tax.not recognised

" Total tax credit for the year’

Unrecognlsed deferred tax assets

2020

$
(2,238,074)

(2,238,074)

28,229

| (2,971-) -

25,258

(2,212,816)

2020

$

* (11,535,092)
- (2212,816)

(13,747,908)

(2,612,103)

1

2,238,074
(2,238,074)
(2,971)
(154,355)

556,612 -

. (2,212,816)

2019

$
(1,161,010)
(1,161,010)

(5,196)
(781)

(5977

" (1,166,987)

2019
S

(4,337,454)

(1,166,987)

 (5,504,441)

(1,045,844)

43
- (781)
(90,585)’
1,161,010

- (1,161,010)

610
(30,430)

(1,166,987)

. At the Balance sheet date the Company had unrecognlsed deferred tax assets in relatlon to fixed. assets and

short-term temporary differences of $556,612 (2019: $nil).
Factors that may affect future tax charges

" In the Spring Budget 2020, the Government’ announced that from 1 April 2020 the corporation tax rate would remain
at 19% (rather than reducing to 17%, as previously enacted). This new law was substantlvely enacted on 17 March
2020. As the proposal to keep the rate at 19% had not been substantlvely enacted at the balance sheet date it eﬁects

are notincluded in these financial statements.
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Wonderbill Limited . o N
" Notes to the Financial Statements for the year ended 31 De'cember 2020 (continued)
9. Intangible assets | l '

Intellectual

property
: -8
Cost ' ‘ o S : Lo : : ‘
At 1 January 2020 . ' : .+ 10,090,375 -
At 31 December 2020 . : ) ' 10,000,375
Amortisation and impairment .

- At.1 January 2020 h : ' : v : 10,090,375
At 31 December 2020 , o . 10,090,375
Net book value . o : » . : .o :

At 31 December 2020 - . : . : -
At 31 Decembe,r201A9 _ _ 3 ' . -
10. Tangible aséets
" Computer
equipment
- $
Cost ‘ C o ) . :
At 1 January 2020 : c AR . ’ _ . 93,649
Additions ‘ ' _ - ) o ' 12,134
Effect of movements in foreign exchange =~ = . : . ) : 3,800

' At 31 December 2020 S S S | 109,583
Depreciation T : - .
At 1 January 2020 . T ' : o 65,814
Depreciation charge for the year o o , 29,004
Effect of movements in foreign exchange ' o ‘ : ‘ _ 4,692
At 31 December2020 . - - ) - R o ' | 99,510
Net book value . o _ S o

At 31 December 2020 . , . ' 10,073
At 31 December 2019 - o | | . 21835
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Wonderblll Limited
Notes to the Flnanclal Statements for the year ended 31 December 2020 (contlnued)

- 11. Debtors

2020 , 2019
$ $
. Other debtors T o 66,026 - 89,253
Taxation receivable .. . . ’ S o 3,446,201 4,644,732
- Deferred tax assets (see note 14) o : - 24,273

Prepayments and accrued income . o _ L 11,197 71,980

3,583,424 4,830,238

12, Creditors::amounts-falling due within one year

2020 2019

Trade creditors : , - ' ' 84931 104,609
Taxation and social security ' . A . : o 127,939 87,556 -
Amounts owed to Group undertaking e » B . - 6,634,353
Other creditors : : : 25,703 - 66,492

Accruals = C S ' 1,229,541 . 1,012,766

1,468,114 7,905,776

Amounts owed to group -undertaking are unsecured loans and bear interest between 4.08% and 4.61%. The Ioan
balance of $6,696,534 has been fully settled on 31 March 2020 Please refer Note 17(b) for further details.

. 13. Provnsmns forllabllltles

~ Future
) 2021 liquidation
" expenses expenses Total
| $ . s s
Balance at 1 January 2020 : : : o - - -
. Provisions made during the year ' 6,320,708 - 1,783,110 8,103,818
Balance at 31 December 2020 ,' o '6,320,708 _ 1,783,110 ' 8,103,818

2021 expenses .

The Company has recogmsed a provision of $6,320,708'in respect of the 2021 costs already incurred. The provision
has been recognised based on the Companys lnternal management reports.and are costs specific to the operations
‘of the Company dunng 2021. .

Future liquidation expenses

. The Company has recognlsed a provision of $1,783,110 in relatlon to future expected unavoidable costs to liquidate
the Company. The provision has -been determined using the: Directors experience best estimates avallable and

" includes severance fees, fixed asset disposal and professional fees

"The exact timing of the Ilqmdatlon of the Company is unknown at the date of S|gn|ng thls report but the Directors are
confident the liquidation will be completed in 2022 . -
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Wonderbill Limited

) Notes to the Financial Statements for the year ended 31 December 2020 (contmued)

14. Deferred tax asset and Ilabllltles

~ Recognised deferred tax assets and Ilab//ities

~ Deferred tax assets and liabilities are attrlbutable to the followung

Assets Liabilities . . Net. |
2020 2019 2020 2019 2020 2019
$ $ - $ $ $ $

Tangible fixed assets - (23,603) . . - - (23,603)
Short term temporary differences - (670) - - - (670)
Net tax (assets) - (24,273) ] ] . (24,273)

Unrecognised deferred tax assets

At the Balance sheet date the Company had unrecognlsed deferred tax assets in relation to f' xed assets and
short-term temporary differences of $556,612 (2019: $nil). :

Movement in deferred tax during the year

" Tangible fixed assets
Short term temporary differences
Losses .and other deductions -

Movement in deferred tax during the prior year

- Tangible fixed assets
Short term temporary differences

1 January
© 2020

(23,603)
(670) .

- (24,273)

* 1 January

2019
- $

(17,741)

(17.741) ‘

.. 28

Recognised in

Recognised in
profit and loss

Recognised in
Other
Comprehensive

Recognised in - Other o
. profit and loss Comprehensive 31 December -
account Income 2020
$ $ S
24,561 (958) -
697 (27) -
25,358 " (985)- .

31 December

account Income 2019 -
$ - $ $

(5,307) (555) (23,603)

- (670) - (670)

(5,977) ~ (555) (24!273)
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Wonderbill lelted

Notes to the Financial Statements for the year ended 31 December 2020 (contlnued)

15. Share based payments ‘

Durmg 2017 and 2018, Wonderbill Limited operated an equity settled share option scheme for certain Directors of the

- Company. The Black Scholes option pricing model was used to determine the fair value of stock options.

During 2019, the Company did not grant any share optlons and made the decrsnon to forfelt all 275,206 prewously
granted share options. The Directors were offered long term incentive bonuses as a replacement. As a result, the
cumulative obligation recognised in the Share based payment reserve has been reverséd and credited to the Profit
and Loss Account. No share options were granted during 2020

The number and weighted average exercise prlces of share optlons are as follows:

Weighted : “Weighted -

average Number - average = . Number

o exercise price of options exercise price of options

‘ v : o 2020 2020 2019 2019
' Outstanding atthe beginning of theyear ' o= . - $0.01 275,206
Forfeited during the year . . - - - $0.01 (275,206)
Granted during the year : ’ - . - ' ~$0.01 -
Outstanding at the end of the year N , - - $0.01 - -

1

The total -credit recognised for the year and the total |Iabl|ltles recognised at the end of the year arising from
" share-based payments are as foIIows ) T .

2020 ] - 2019
$ 8
quity settled share based payment credit o ' . o - - . (473,874)

- . (473,874)

16. Defined contribution plans

"The Company operates a defined contribution pension plan. The total expense relating to these plans in the current
year was $65,023 (2019: $63 093) :

'17. Called up share capltal-

" No. of shares
. Ordinary Series A Series A1

shares shares shares
Onissue at 1 January 2020 . 1,009,037 1,199,460 60,550
Issued for cash (a) : : . 170,000 - - . - -
Issued against loan balance (b) S 669,653 ' - -
Reclassification of shares (c) . I 1,260,010 (1,199,460)  (60,550) -
Consolidation of shares (d) : : . o (3,077,613) - - -
On issue at 31 December 2020 - fully paid S 31,087 NIl Nil
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Wonderbill Limited '
Notes to the Fmanclal Statements for the year ended 31 December 2020 (contlnued)

17. Called up share capital (continued)

2020 - 2019
. $ $
Called up, aliotted and fully paid: . oo S
31,087 of $1.00 (2019: 1,009,037 of $0.01 each) - .. 31,087 . 10,090
Nil (2019: 1,199,460 Series A shares of $0.01 each) : L . ' - 11,995
Nil (2019: 60,550 Series A1 shares of $0.01) ’ T - 606 .

31,087 22,691

(a) On 17 February 2020, the Company issued 170,000 Ordmary shares of $0 o1 each for $10 00 per share to Shell
Ventures B.V. giving rlse to share premium of $1,698,300.

(b) On 31 March 2020, the Company issued 669,653 Ordinary shares of. $0 01 each for $10.00 per share. The shares
were satisfied by the settiement. of $6,696,534 loan balance with Shell Ventures B.V. giving rise to share premium of

$6,689,838.

" (c) On 17 August 2020, the Company recIaSS|f ed 1,199, 460 Series A Shares and 60 550 Serles A1 Shares of $0 01
to Ordinary shares of $0 01. - .

(d) On 17 ‘August 2020, the Company consolidated 3,108,700 Ordinary shares of $0.01 to 31,087 Ordlnary shares of
$1.00 per share. ‘

Al classes of shares have equal voting rights. Each shareholder will have oné vote in respect of each share held. All ‘
shareholders have -equal rights to participate in dividend distributions. Senes A Preferred shares have priority over
Ordinary shares on l|qU|dat|on .

' 'Reserves
- Called-up shared capital .
Represents the nominal value of shares issued.
Share Premium '
Represents the excess paid over the nominal value of shares issued. 4
Share based payment reserve _ ‘ .
4 Represents the cumulative obligation is to deliver its own equity mstruments for services recelved from employees
Translation Reserve ' ' '

The translation reserve represents the forelgn exchange loss generated on the translation of the Companys f nanCIal
figures from its functional currency GBP to the presentatlon currency of these financial statements USD. ’

Profi t and Loss Account

Represents the reserves for net gains and losses recognised in the Profit and Loss Account
18. Ultimate parent undertaking and controlling party

The immediate parent Company is Shell Ventures B.V. and the ultimate parent undertaklng and controllmg party is
Shell PLC, Wthh is reglstered in England and Wales in the United Kingdom. :

Shell PLC is the parent undertaking of the smallest and largest group of undertakungs to consolldate these financial
statements at 31 December 2020. The consolidated financial statements of Shell PLC can be obtamed from the
Company Secretary at Shell Centre, London, SE1 7NA ' . .

19. Related party transactlons

The Company is’ exempt from the reqmrements of IAS 24 Related Party Dlsclosures to dlsclose related party
transactlons entered into between two or more members of a group. .
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Wonderbill Limited

Notes to the Financial Statements for the year" ended 31 December 2020 (continued)
- 20. Subsequent events 4

Share issues ,
Subsequent to the ‘year end the Company has recelved additional equity funding as follows:

On 15 March 2021, the- Company issued 2,100 Ordinary shares of ‘$1.00 each for $1000. 00 per share to Shell
Ventures B.V. giving rise to share premium of $2,097,900.

On 26 June 2021, the Company issued 3, 000 Ordinary shares of $1 00 each for $1000 00 per share glvmg rise to
share premrum of $2,997,000.

On 17 February 2022, the Company issued 2 900 Ordinary .shares of $1.00 each for $1000 00 per share to Shell
Ventures B.V. giving rise to share premlum of $2, 897 100.

Company ltqurdat/on

On 9'December 2021 the directors made the strateglc decrsron to cease tradlng and following the sale and settlement
of the net assets, the directors intend to liquidate the Company.

Consequently, the directors no longer consider the Company to be a going concern and therefore have prepared the
- financial statements on a basis other than going concern. The directors consider that a break-up basis of preparation
is appropriate in the circumstances. This has resulted.in all assets and liabilities being classified as current assets as
the intention is to settle all balances within 12 mqnths after the reportlng date. There is'no material impact on the
measurement of assets and liabilities balances arrsmg from the preparation of the financial statements on a break-up -

basis. However, the Company has recognised a provision.of $6,320,708 in respect of the 2021 costs already incurred . -

" and a provision of $1,783,110 in relation to future expected unavordable costs to liquidate the Company (see note 13).
. No other adjustments were needed. .
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