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Registration of a Charge

Company name: ARCUS SEARCH LIMITED
Company number: 10462325

X7672USM

Received for Electronic Filing: 29/05/2018

Details of Charge

Date of creation:  29/05/2018
Charge code: 1046 2325 0001
Persons entitled: HSBC INVOICE FINANCE (UK) LTD
Brief description:
Contains fixed charge(s).

Contains floating charge(s) (floating charge covers all the property or
undertaking of the company).

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT SAVE FOR MATERIAL REDACTED PURSUANT
TO S.859G OF THE COMPANIES ACT 2006 THE ELECTRONIC
COPY INSTRUMENT DELIVERED AS PART OF THIS APPLICATION

Electronically filed document for Company Number: 10462325 Page 1




FOR REGISTRATION IS A CORRECT COPY OF THE ORIGINAL
INSTRUMENT.

Certified by: LUCIE FOYLE

Electronically filed document for Company Number: 10462325 Page 2



CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 10462325

Charge code: 1046 2325 0001

The Registrar of Companies for England and Wales hereby certifies that a
charge dated 29th May 2018 and created by ARCUS SEARCH LIMITED
was delivered pursuant to Chapter A1 Part 25 of the Companies Act 2006

on 25th May 2018 .

Given at Companies House, Cardiff on 31st May 2018

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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THE OFFICIAL SEAL OF THE
REGISTRAR OF COMPANIES

Companies House



(1 ARCUS SEARCH LIMITED

as the Client

- ane -

{2} HSBCINVOICE FINANCE (UK) LIMITED

as HIF

FIXED CHARGE ON NONVESTING DERTS ANDFLOATING CHARGE

{for use with Agreement for the Parchase of Debis)




THIS DEED is musde on ol 9 s MQ&& 20 18
BETWEEN )

{t HEBC INVOICE FINANCE (UK) LIMITED registered v England and Wales with the
tumber GUT5963T7 (PHIFYY and '

{2 THE COMPANY LISTED IN THE SCHEDULE ATTACHED TO AND FORMING
PART OF THIS DEED (the " Chient™ ).

ITIHAGREED:
1. DEFINITIHONS AND INTERPRETATION
i1 Brefinitions

T ths Dheeds

{1 terms defined in, o comsirued Tor the purposes of, the Uelt Purchase Apreement (as
detined below) huve the seme mesmings when used in this Deed (unless the same are

ptherwise defined in this Deed): and
(b the following térms have the following meanings:

AT menns The Law of Property Act 1925

"Debt Purehase Agreement™ means the agrecment for the purchase of debts duted on
or before the date of this Deed and made between {11 the Client and (27 HIF purswint 1o
which HIF has agreed toheke corlain receivabley purchise facitities available to the
Client;

Defwult Rate™ means, alany toe, 2 pate of interest equivalent o the then prevailing
raife used to coleulate the Discounting Charge;

"Excluded Proceeds™ menns ol and any monies paid inte a Trst Account which e
not the praceeds of Dgbis

Mon-Yesting Bebis" ménns those Debis which fail to vest effectively and absolurcly
iy I by sy of putright sale parsmant to the Debt Parchage Agresment;

MParty™ meims - party (o this Deed;

“Parchased Debt™ o Debt porchased or purported fo be purchased by HIF pursizant o

toe Diebt Purchase Aprecments

THeal Propeety” meaos all sataies ad deteresis i Trechold, leasihold anmd other
frrmrvabie property fwhefever sifuated ) now or in fatgre belongivig o the Client, or i
which the Clie

has an fnterest alany tine, opether withe

3] vildings and fixtures (ncluding tade Txigrest und bxed plant and

rachinery ot any Hme thoreon:

iy all pasements, righis snd dgreemenis i respect therend and

() the beneli of all covenms given in respect thereoft

£ad



"Receiver™ means any receiver, receiver and manager or, 5 FIF is permitted by fow
to appoint.an administrative reeelver, administrative recciver appuinted by FIF wnder

this Desgd,

"Seeureld Obligations” means wll present and future obligations and . Labilities
{Mmii‘m“-p'r;:%f‘ﬁ or tuinre, actual or chntingent and whether ﬂ’w;ﬁ% joinithy or severally
wr-alone oF 1y other m;mmh whatsoever) of the Client to HIF onoany aceount
whatsoever (ineluding these arlsing under or pursuant to the Debt Purchase Agreenrent,
amytorm of inveics -'Mmgmmu or factoring agrecmen: twhether with o without
recomse to e O Tent), fsser hased le erpdivig, hovrowing Base or bivenliry Smmee
o sy offer Torm of Joencial aceommedation whatsoever together with ail
s agreed to be paid ander this Deed); '

o

Thecnrity' means the Seourity Interesis orvated by or purstant o ihis Deed;

%:uﬂw Interest” means any mortgage. charge, frust, option, security assignment,
ion i security, pkdw_ ypothecation, lien, reteotion of Gile, set-ulf rght,
wacing right orany ¢ SO tin tavor . won iy coputable right,
wgrecment or arrangontend hﬁ*szw theeffoer of confdnng geomity;

“Hecority Peviod” means the period beginrming on the dote of tus Deed and ending on
the date on which:

{4l a1 the Seenred Ol gations huve heen woeonditiorsally and rrevocably paid and
dischareed tn fil], Aw&

{h) The T¥ebt Purchase Agreement s been formdnated by HIF. aeeonding wr its
LTI

"Spot Raie of Exchange™ means HEBC Bank pic's spot rate of exchange for the
purchase of o curreney with the relovant currency i the Londen foreign exe
sk al od bt 11008 Gn o pardodbar days

¢ o other charse o withholding of s sioiiar yieee
able i connection with any tailure o opay orany

Tax™ any o levy, dmpost, du
Tinchiding any ponalty ov erest pay
delay inopaaing any of the same),

Erost Accomnt™ means a bank account in‘the Client's name, held in trus _“r..:ir- HIF, n
rewpeet of which HIF officers are Irrevocably appointed as iha only signatorics
authovised o operate the account and to wi hich the provesds of Dby are paid, in

i

aeeardenes with the-lerme-of the Debt Purchase Agresment;

VAT Value Added Tox.

iz Interpretation
(a1 Undess o comteary indication appears, any veference i this Deed o

{1} the FOlent™ or PHIFY chall e construed sooas o imchude it suceessors by
fathe, permitted aksigns and perttied ronsferoes;

Ead



1.4

(b}

fCh

{e})

iy

Bach undertaking of the Client fother than g payi

Thive heen e

fit) “this Deed”. the "Debt Purchase Agreement™, or any other agreement or
ifstrmment. shall be vonstrued w2 reforence to this Dved, the Debt Purchase
Agreement or such ofher agreement or Instriment s amenied, supplerented,
exctended, restaled, novated andfor roploced in oany manner frow Bine o
Hme {however fosdimentally and even I oany ot ‘m: same increases. e
oblgations of the Client or provides for further advanc

fini) Tassets" mcludes any prosest and Thure pmgmﬁau L TEVETIGES s Uf:lf?:;ﬁ.& of
every deseription and includes uncalled capits

ERI

(vl the wards “includeds)”,
being ?w wiay of itus
shiall they take offect

nelwding” and “in particnlar” shall be constroed g
tion or emphasis only and shall not be construed as; nor
as, Hmiting the penevadity of sy preceding words;

v} the words “sther” and “otherwise™ shall not have thew meaning narrowed by
any prevedmg words where o wider constroetion is possibile;

{vi) "hecored Obligations” includes. obligations and Habilities which would be
freated as steh bt for the Nouidation or disselution ol or simitlar evert atTecti ting
e Clients

ted;

fvilh  a prosdsion of law 13 a reference ro-that-provision ds amended or rese
aine

Pty the singolae mchades the ploral and vice versa,
References to clauses, paragraphs and the schedule are to be constroed, nnless
oibrerwise stated, o veferonces to.climses, paragrapts and Uie sehedule of this Deod and’

references o thig Deed melude the schedode.

Clause. sind schedule beadimgs are for convenfence. only and shall not affect the
eormbrgtion of this Dieed.

b obligation) contatned iv this Deed
tines during the Recuwily Peripd.

st he pomplicd with af all §

I HI reasonably considers that an amount paid by the U et 1o HIF wder the Debt
Porchase Agreement i capabile of being aveided or ﬂﬂiutﬁm%é* set gmide o the
Horddation or administration of the O tren, thien that amcnnt shall noy be considered Lo
calsby patd for the purposes of (his Dleed.

The Partiis infend that this documment shall take effect as o deed motwithstanding the
fact that a Parly may only execute this document wnder haad,

Third parey rights

A person who is nat g Party shallhave no rig

It under the Contracts (Rights of Third Parties

Aot 1999 to enloree or onjoy the bereli0 ol dny term of i.ms Deed.

Covenant to pay

The Client covenants i fevour of THF that it will pay and discharge the Se seared Oblipations
froan time 1o time when. they fall due.
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Gy by way of Brstpriority Nixed charpe, 2

Defanlt interest

{a] Ay amount which is not paid under this Deed when due shall bear interest (both befors
and after fudgment and payable on demand) from the due date unti] the date prwhich
such sngsiod- 15 nneond iiﬁiuﬁ woandd irrevocably paid and dischiarged 16 full ona daily
basis st the rate and in the manner agreed in the docursent under which such ansount is
pavable and, in the ahsenee of such agreement, at the Defaull Rate Trom time to lime,

ib) Defunlt inferest will secrue from day 1o {twy arid will Be compounded 1t such miervals
as HIF states are appropriate.

CHANT OF SECURITY
Mature-of security

AlE Becurity Inferests and dispositions created or made by or pursuant o this Deed are created
oy

fa) Ty Bvouy o FITF,
by wedlh fudf G guerantes: aid
{ch s contmuing security for payment and discharge of the Seeured Obligations,

ualifving floating charge

%%izkagfmg}h ol Schedule B o tie fsolveney At 1986 ghall spply o any floating charge
created by or pursuaat o hils Deed.

FINED SECURITY
Fived eharpes

The Client ehargos-all of it present and fubure right, title and nterest 3 and to the Tollewing-
assets which sre atary trme odned by the Client, v by which it fromctime B Hime g an interesis

{2} by way of first priority fixed chiarge, all Purchased Debls excluding Nop-Notilfiable

Mom-y mimw Tichis;

(b} by way of first priovity fixed re il Associzted Righis relating those Parchased
Pyobls ohi

apged o HTF G chase 314a) ahove,

{ey by way of Tirst priveity fixed charge. all Purchased Debis comprising Non-Moitfiable

Non-Vesting Debts,

11 Associated Rivhts relating to those Purchased
s and

Diébts chorged v HIF in close 311

(ed torthe extent that the Excluded Proceeds sre not effectively assipred under olause 3.2

TSperrily astanmisn), by way of st priofity fsed charpethe Excluded Procesds,

Hevwrity sssivnmeni

The Chient assigns absolutely (stbject to-a proviso for reassignment on ruedemyition) all i
present and future right, tithe and inferestin and o the Excluded Prisceds.

LAy
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mioraterivin being obtained, under sect

FLOATING CHARGE

The Client charges by way of floating charge all of iis present and future:
(a3 Assels and underfsking (wherever located) nit otherwise effectively charged by way of

Atest tixed moortgage or charge or assigned porsuant to elatse 3.1 (Fired chargey), clause
A2 (Necaritv assigament) or gy other provision of this Deed: and

(b} Owhether or et effectively so charged oe assigned) heritable property wnd sl other
property sl assets in Scotland.

TRUST
[For to the extent that the ass

or chirged by this Deed is ine
trust for FIT,

ing ot charging of any Sceurity Asset expressed to be assigned
feetive for any reason, the Uhicat holds. that Secarily Asset on

CONVERSION OF FLOATING CHARGE

Conversion by notice

HIF may, by wrilien notice to the Client, comvert the Noating charse created under this Deed
intoa fxed eharge as rogards all or any of the Security Assets of the Client specified in the

notice iF

(@ & Termination Dvent has cocwred: op
thy HIE tacting reasonabiv ) comsiders any Socurity A Cwhether O aol those spesified

in. the fioties) o be ih-dea anger of being scized or sold vadir any form of distress,
attachment, exeeulion i other legal process or to be otherwise njeopardy,

Sl companies

cieated wnder this Deed by shall not cotrvert e 3 fixed clarg
A miovatovinn boing i}htaiﬁﬂﬂﬂ oF gy ?hm** bt done wilh a4 view i;n @
o 1A of the E’ﬂwéwﬂw Act 1986,

B
w0

The Tuating ¢
solely by reus

Autpmatic conversion

The Tloating charge creaied nywder ihis Decd shall {in addition to the circumstances inwhich the
same will pocur under general law) ati_sﬁtianfﬁ;xmaii} convert ko a fixed charge:

), i retation wany Seewrity Asset which is subicet tooa Hoating charge 17
{il thie Uhient creatss {or allempls o purnors o -c@“e"ae:w"i ahy Secunty Inferedt (other
then a Secority Tnferost m;m is permilicd by the Debt Porchase Apreement]
on o over the releva curity Asset withoue Llac prior wiltten consent of FUF:
ar
(it} sy third party levies or attempts o levy any distress, exeontion, attackment or

other legal process against any soch Seeurity Asset; and

Yy over all Security Assets which are subject o o foating charge i un sdiministrator is
appointed in réspect of the Chiont or HIF receives notice of fitention 1o appoing such an
acminisirator.

i
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Partial conversion

Thegiving of & notive by HIF pursuant 1o clanse 6.1 (Cnversion by notic e in relation w any
class of assets of the Uhent shall not be construed as & waiver or abandonment of the nsr?aa*«, of
HIF boserve similar notices in respett of ary sther cliss of assets or of any other vight of HIF

CONTT

UING SECURITY
Continuing seonrity
The Secority 15 confinuing and will exiend o the ulimate balance of the Secured Ohl amﬂiﬁm-

regardlesy of any intermediate payment or discharge i swhobe or in part. This Deed shall ¢
iri-Full forco and ffiect as a contifuing sevurity for the duwration of the Scouriy Pericil

Adfditional and separate security

This Deed s in addibon to, without prejudice to, and shall not merge with, any other rig
remedy, guaranice or Scowity Interest which HIF iy at any e hold-for any Sccored
Liohigstion.

Hight to enforee

end without HIF first having recourse o any other
est held by or available o

This Deed may be enforced against the
right, remedy. guirantee or Becurity Tute

LIABILITY OF THE CLIENT RELATING TO SECURITY ANRETS

Notwithstanding anything contained in this Deod or implied to the vontrasy; the Clicot temaing
liable o observe and perforn all u;ztdzisﬁm and uiﬁ;m Lo f{%iimuﬁ b it in reladion 1o the
“"smm; Iy f%wm HiF iy umiarrmw%w%w ' sueh condition or obligation

ACCOUNTS

Noowonies o any toe standhng 10 e ovedil of sy sovoint (60 sy type and howeser
designated) of the Client with FIF or in which the Client has an interest (and o rights and
benefits relating themio) shall be capable of being assigned toany thind party.

REPRESENTATIONS
Lseneral
The Chentmekes the repredentations snd warraniies set out i this slause 10 o HIE.

Mo hecurity Tnteresty

seouired will be, solely lopally and benelicislly owned by the
erest or othier ;ni-x,-fmﬁ_mhu than:

The Securlty Asdels arg,or w
Clieni free from any Security 1

ia) ag-ereated by this Deed; and
(B ;s permitted wwder the Dbt Parchase Agreement,

ol
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By s

by nouf

Mo avoidance

This Deed creales the Scourity Interests which it purports to create and is ool lable 10 be
aveided or othorwise setaside on the Hauidation or administafion of the Client or otherwise.
Mo proceedings pending or threatendd

Mo litigation, arbitration or administrative proceeding has cuerently been started or threatened
iy redation woany Beeurity Asset

Time when represewtaiions made
fay All the representations and warrantics i1 this ¢lagse 10 are made by the Client on the

it of this Doed and we also deermed 1o be made by the Clent-on cach date that Dichis
ares Notfied under the Debt Purchase Agreoment.

by Each representation-or warranty desmed 1o be made after the dafe of this Deed shall be
deemed 1o be made by reforence to the Tacts and circumstaices existing at the date the
reprohentation or wananty 15 deomied to be made

UNDERTAKINGS BY THE CLIENT

Restrictions on dealing

The Client shall not do or agree 10 do any of the Tollowing without the pricr written consent of

HiF:

fad create or ponot i6 subsiat sy Seearity Tnterest on any Security
Foterest which 15 pormitted under the Dbt Purchuse Agreomeit;

sset gxeept a Sevurity

L ganstir, Tesse, Tond o otherwise dispose of (whether by a single transaction or a
nember of tansactions sud whether related or noth the whele or any part of its interest
in any Securily Assel except a disposal which i permitted ander the Tieht Purchase
Agrecement and the saleat foll market valoe of stock-in-trade in the usual covrse ol 1y
day-to-ty trading aeiivithes os comducied by e Client arihe date o thas Paid.

Segurity Assels generally

The L Hent shall:

{a} pernit HIF {or its desymated ropresentatives). on reasonable written notice:

{1} acecss durtng normal oftice howes o the sceounting recosds of the Client and
toeany documents and records relating to the Securily Assets; and

{ii} v ingpect, ke extracts from, and meke shotocopiey of) the sme,

atud 10 pravide (at the expense of the Client), such clerical and ather assistance which
B may ressonably reguire 1o do this;

[

peipt of overy material notice, order, ag
nade in relatien to the Security Ass

HIF within 14 days ol e
vegmirement or propesalosiven ¢
competent suloniy:

spention,
: by any

{ic) itreguired by B iramediatedy provide it with a copy of asy notice, order, application,
regpnirement o proposal referred i clanse TLA)Y and etler (A comply willh sach




Ead

notice, order. application, requirement or proposal or (B make such objections to the
same as HIF may require ov approve;

{ih) duly and punctually pay all rates, rents, Taxes and vther outgoings owed by it in respect
o1 the Secority Assety

{1} comply i all material respects with @l obligations in relabion 10 the Seowrily Assets
unidher amy prosent or fotaee law, regulation, order or instrurient or uzui.u'.:nw i:ﬁ,;, fws,
regulations or requirements of any competent authority or thier approvals, Heonoes or
TOHEITE]

(i coimply with all covensmis and obligations affecting the Security Assels (or their
T o ey

1] fot, excepl with theprior wrilten consent of THE (sueh consent not 1o be unreasonably
withhield or wimmi? erfer-inte any oncrous or restrictive abligation affccting any
i%‘&:ux_sij, Aot

ih} provide HIF with all information which i may reasonably request in relation to the
Security Asseis

£i) fiot do, catise or permit o he dope aovthing which may In any way dopreciate,
jeopardise or otherwise prejudice !1;%} value or narketabilivy of any Seeurity Asset (or
rnatke any omission which has such an effect).

Beatings with and realisation of Non-Vesiing Debtsand Excluded Praceeds

fa) The Chent shall only deal with Non-Vesting Diebits or any vight, tithe orinterest in orto
theim and ihe proceeds thereof and fhe Associated Riglts thereto us iF they were
assigned to HEF outright and in accordance with the Debt Parchose Agreement.

() The Client agrees that the Exeluded Procesds shall be dealt withoas i they were the
proveds of Debts assigned or purportedly assigned to HIF outright and in accordance
with the Debt Purchuse Agreement.

POWER TO REMEDY

Power i resedy

Cat wny time the Cliend does not comply with any of iis obligations under this Deed, HIF
without prefiidice to ooy other fights arising 29w consequence of such moncompliance amd
withont Forthernotice to E%‘ﬁe.i tenty shall beentitled (bat vot boundi o rectily that defanlt,. The

Chient urevocably. authorises HIF and s employecs and agents by way. of seourthy to o all

things (inchudng entering the property of e Client b which ame necessary o dw;mhhﬂmmi{

that detault

Muortgamee By possession

The exercise
Y présssd ssion.

of the powers of HIF under this clause 12 shall not render it Hable o & mortgagee

Monies expeaded

The Chient shall pay to HIF on demand any mosies which are expiended by HIF {nexercising

s powers under this clause 12, together with interest at the Defaull Rate from the date onw iw.mh

£
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14.

141

14.2

thase monies were expended by HIF (both before and after judement) and otherwise in
weeordance with elause 1.5 (D¢ }‘;fffff fmieresth

WHENM SECURITY BROD MES FAFPORUEABLE
When enwforeeable

This Se arity shiall become- imediately enforceable apon the oceurrence. of a Terminabion
Freent,

Statulory powers

The power-of sale and other powers conferred by section 101 of the Act (as amended or
exiended by this Deed) shall be dmmediately exercisable wpon snd ot any time afier the
peonrrende oF sy Termination Fvent,

Enforcenient

After this Security hiag become enforceable, HIT may in ity absohyte discretion enforee all or
any part of the hmiﬁ.n'ég}: in smwchy wnanmer gs 1 sees 13

ENFORCEMENT OF SECURITY

Gienerat

For the purposes. of all ;m\w-m: implied by statute, the Secured Oblizations are deemed to have
hecome doueand payable on the date ot this Diecd. Sections @3, 108 or 10901y of the Act shall
notapply to the Security. Thid statitory powers of leastnge conforred on BT are extended 50 s
to authorise HIT tw lease, make agreements for leases, novept sirrenders ol feases. and grant
options as B may think {f and without the need to comply with ion 9 or 100 of the Act.

Powers of HIF

EY Aty tme sfter the Security. beciames enforeeable {or if so reguested ?’3‘} the Clent by
wrilicn notics atany ting), HIF m wy, without prejudice Whany olher of s Aghts and
remedies and withou? setice o the Chient Dundess reguired By Tiw:

fit appaint. gny prison for persons) to be a E;,u.,uvm receiver ad manager of
sedministrative reeatver of all orany gt of the Secunty Assefs andior of the
frncome-of the Becurity Assets: anddor

Eiiy appoint or-apply for the appointment of any person who is appropriately
guatificd ag administrator of the Client: and/or

(i) exercise all or any of the powers confarred on mortgagees by the Act (a5
armnded or wmﬁghd by this Deed) and/or all or airy of the powers which are

eoniferred bx s Dieed on a Reeeiver, in cach case withoni {iest appuinting a

Receiver or sotwithstanding the sppoiniment of any Recerver, and without e

restricfions conlsined In sectious 103 or FOO{EY of the Aot

i) HIF 5 bot entitled o appoint & Becelver in respect of apy Soouriy Asscts which are
subject to a charge which {as croated) was a floaling charge solely by reason of a
moratprium being obloined onder the Inselvency Act 2004 (or anything. done with
view io obtaining sucha mostorum) iy respeet of the Clisat,




iy

{e} o pxercising the powers referred w0 an this clause 4.2, HIF or any Reeciver may sell

or dispiose afall gr any of “the Security Assety at the thmes, in the manner amd ordar, on
the terms and conditions and Tor the consideration determinied by il
143 Redemptionof pmw ey
At any time afier the Security has become en forcenble, HIF may:
(it} vedeem any prior Secirity Interest against apy Security Asset; andior
by provure the transfor of that Seourity Interest fo el and/or
() settle and pass the accounts of the holder ot any prior Security Interestand any aocounts

sor setiied and passed shall be conclusive and bividing on the Clieant,

Al principal, iriterest, costs, charges and experses of and incidental torany such redemption
andior tensfor shall be paid by the Client to HIF on dermnnd,

144 Privileges

i) Each Recerver and HIF is entithed to all the eighits, powers, privileges dnd imomnities
conterried by the Act o miortgagees and receivers when sudh recervers have been daly
appointed under the Aot exeept that section 103 and seetien 109011 of the-Act do not
apply.

(b To the extent that the Secarity Assers consuiute “nanele! colliteral” and this Desd
and the obligations of the Chigst under this Deed constitute 8 "secwrisy fnancial
erflaterad arrorgesmend™ (i cach case for the purpose of and as dietined i the Pinancid
Collateral  Ansngements (Mo, 2y Regulbations. 2003 {81 A6 [Vthe
Regulations") zach Receiver and HIF shall have the right after this Security has
become enforceable to appropriste wll or any part of that Foaseal collateral o or
towaris the satisfaction of the Secured Obligations.

Fs For the porpose of olagse 14.400) J;Eama: the value »f the f i%miil&,i;ﬂ Eé;,aitml
appropriated shall be such amount ag the Receiveror HIF reasonably deterr i

taken into. accoont advies obiained by i from an
accountimey Dy of national standing selected by it

e
iF

Mo Babilin

{2} Meither HIF nov any Recelver orany of their respoctive oftizers or eimplovess shall be
liable (A) tor any action aken. or any failure wo fake any sction, i fespect of all orany
part of the Security Assets or (B} for any loss o dwmage which artses out of the exercise
or the aliempted or purported exercise of, or the failure o exercise any of, it or his
respective powers, inclading, without Thaigtion, aoy loss upon realisation 3
Recurity Asgset, any loss resulting from any Suctustion in cachange rates n conneetion
with sy prrchass of eurrenc wrder clause 25 (Cwrreicios), (uiless suel loss or

43 f= S

f

damsge 18 causcd by the gross negligenve or willul misconduel on the part of that
perstm g,
hy Without prejudics to the Hs,:nﬂr;,ﬂ'i'ey of elause 14500, nebthor HIF norany Recedver

shall be Hable, by veason of entoring nto possession of & Securtly Asset, o aocount o
WHOrEAgeD 41 as for-any loss on realisation or for aivy dedeclt or sinission
for which o m:mg;m,,ﬂf 151 possession might be hishie,




Lo Protection of third parties

Mo person (ucluding a purchaser) dealing with HIF or any Receiver or its or bis agents shall
e bound or be concerned to see or priguire:

i whether the SBecured OB igations have bedome payable;

b whether any power which HIF or the Recciver is purporting o exercise has become
crereisabler of

e} whether-amy money remains due under sy doctinient entered into between the Parties:
o '
ful) bow any money paid o JIF o to the Reveiver or o any-other person is to be applicd.

1%, RECEIVER

151 Method of appointment

fa) HIF may nol appoint a Reeeiver by feason only of a2 morslorion-being obiained, or
aniytlung being done withea vicw to 2 moratoriui being obtained. under section TA of

ot JHRG,

the Insalvency

wpointment or removal of a Receiver, of any delegate or of any other persen by
HIF mm to this Deed may be wade in writing under the hand of any n?ﬂrw o
marager of HiF {subpedt Woany requirement Tor w courl order in the removal of an
admimistrative recsiver i

152 Removal and replacemont

HIF oy fromn fime o Gime remove any ?M*mims appointed by it {subject, i the case of an
Ltémmm. tive recelvership, 1o section 45 of the Tnstlveney Aot 19867 and, whenover it Ay
deem appropriste, may appoint s new Recetver in the place of any Receiver whose appointment
Higs ferminated.

PRF Multiple Receivery

I at any time ﬁmﬁz i more than one Recelver of all or any part ol the Secority Assats am?‘f’ur
the income of ihe Security Assets, each. Receiver shall have the pWET 10 At gs,n;mE '
severally so that (onless otberwise swted incthe appoisiment documienty each of them may
exercise individuatly all the powers and discretions conferred on Becelvers by this Dieed,

I5.4 Bemuneraton

Amy Receiver shatt be entitled to remuneration for his services ala rate b be fixed by agresment
between s and THF (o, failing such agreement, to be ficed by THEF) and the maximum rate
specttied in section TOM6Y of the Act shall not anply.

i
o
L5

Payment by Heceiver

Craly momies actmally paid by a Receiver 10 HIF in relation 1o the Secured Obligations shall §
capabie of bting applied by HIF in discharge of the Secured Obligations.




16

164

6.2

aoent of Clent

Any Receiver shall be the agent of the Client. The Client shall (subjeet w the Companies Act
(985 and the Insolven ey Act 1986) be solidly responsible For His adts and defaults andl Tor the
payment ol his remuneration. HIF shall incue no liabiliy (either to the Client or to any other-
person) by reuson of the appointment of & Receiver or for any ottt renson. '

POWERS OF RECEIVER
General powers

Arny Beoebver shall have:

{d} all the nowers of HIF under tiiy Doed,
by all ﬂm powers which are conferred by the Act on morigagees in possession and

receivers appoaited under the Aok

{whether or ot he i an-admmistrative receivery-all the powers which are ligted in
schodule ot the Insolveney Act 1986 in relation to, and to the extent applicahle to; the
Security Assets or any of them;

13} in relation foany Security Asset, which he would bave i he were its only absolute

beneticial owner; and
(e} all powers which are conferred by any other law confrmring power on receivers.
Additional powers

I sdehtion 1o the powers veferred W in dlause 19,1 (General powere), a Receiver shall have the

Follererimg powers:

fa) to ke i‘k;‘swwxiam of, colfect and et i all orany part of the Securit by Assets andior
income in respect of which he was appointed;

1) o g the Security Assetdnd the business of the Chient as he thinks fy
{) Lo redeem any security and to Borrow or ritse aiy mongy and secuce the payment-of

any money i prienity to e Seconred Obligations for the purpose of the exi : i his

pewers and’or defraying amy costs or labilities incurred by him insuch exercise;

) {5 sell or conenr in ;ﬂ;@%-im teasing or otherwise disposing of all o any part of the
Seeurity Assets inrespect of which he was ap) pointed withoat the necd to obeerve the

by section 103 of the Act, Findures may be severed and sold
el Properiy containing them, without the consent of the Client.
-hii’.ﬁhfﬂhﬁh im sy suvh transaction mey consist of cash, debentures or other
ions. shares, stock or other valuable congideration (anid fre amount: of such
y ‘ o turnover of be determined by o teind
party). Anysuch consideration may be payvable fnoa lomp st orby mstalments sproad
gver soeh period g he thinks Ay

e} 1o wfter, nnprove, develep. complete, construct, modify, relibishoor ropair any building
orland and to complete orimderiake or concur inthe completion or undertaking fwith
or without modification of any profect in which the Client was concerned or inierested
belore his appointment (heivig o profect for the alternton, improvement, development,
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completion, construction, modification, refurbishment or repair of any building or

fantiz

i1 o carry out any sale, leaseor other disposal of all or any part of the Security Assels Ty
conveying, ransloming, assiz e sanvie i the ndtee of the Olient and,
Forthat parpose, o énter te covenants and other contracial obfigaitons 1o the name

o, mnd wo s Lo Bind, the Client

(o} 0 take any such proceedings Ui the. name of the Client or otherwise) a5 he shail think
fit in respect o the Security Assits andior thcosne I respeet ol which he wasappoiated
(neluding proceedings for recovery of rent or olber-monies inartears 4t the date of his-
HPP T )

{h} e enter into or make any such agreement, arrangement or compromise as he shall think
i

iy forinsure, and to-renew any insuradces in respect of, the Securily Assets us he shall
thnk Tit for as HIF shall directy;

i woappoint and employ sweh managers, officers and. workmen and . engage such
professionst advisersas he shall think fit (including, withoul prejudres 1o the generalit
of the foregeing power, fo employ his partners and firm);

ik} tor-forr ome or more Sobsidianes of the Client, and to transfer to any such sabsidiary
sl oo sy pact o the Security Assets;

h bo operate any tent review clatse in tespect ol any Real Property i fespect of which

us appointed {or sy part thereoly and to apply for any new or extended lease: and

{1} give valid recéipts for all moniesand o do all such other things as may seem
to b to be dneddenial o conducive o any other powee vested o i or
necessary or deslmble for te ronlisation of wny Seoority Assey

hoBecurity Asset all suglh powers and tights as he

duing if e were the absoluty beneficlal owner of the

() exewise in relalion e
wonild be capable ol exer
Sevurily Assetsoand

i} use the name of the Clisnt for any of the above parposes.
APPLICATION OF PROCEEDS
Application
All monies received, recovered or realised by HIF o any Receiver after the Becurity bas

bevome enforceable shall {sublect 1o the vighes and elaims of any person having a seconfy
ranking bn priovity wothe Sécurity) be applied i the following order:

{ud Fivst, in sabisTaction of, or provigion for, all costs, charges and expenses incurrad, and
pavinents made by TTF orany Receiver and-of et rermumisation due o 1he Recerverin
cobfestion with this Deed or the Security Assets:

¢hy secondly, in or towards satisftion of the remaining Secored Obligations; and
pis) ehilrdly, tnevavment of any surphus o the Client or other person entitled 1o 1.
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1

o any reuty

Contingencios

 thee Security is enfurced #t a fime when no amounts are doe nader the any docyment entersd
it harm et ﬁm mgmm {zm mimg.i i i””}a,h ?iﬁi‘%‘%dﬁ&? i\wgmm‘mm; Ebut ata tum: whm annsis

wotod by it

imed 10 sel o any ob hwtwn {prosent, future; aclial,
wmmmm Ezuw;dami uniu: widated or unascertained) which is due-and parvable by the
CHent to HIF {including U?“Icﬁi“ the Debt Purchuse Agreemegnty and anpaid sgainst oy
obligation (whether or net matered) owed by I 1o the i"?,mi regardioss of the place
o pavment, booking branch or currency of vither obligation,

(i I the obligations are in different currencies, HIF mmy convert éither
miacket rate of cxchange or the Spot Rate of Bl
Yor the purpose of the set off)

igation at a
sange e its usuad course of bosiness

) it cither obhgation is a futoie or contingent wbhmmmx or s unbiguidated or
umascertained. TF may set offin an amount estimated by i in gond faith fo be the
amovnt of that oh ahigation.

{h A pertificate issoed by HIF bn connsotion with this olouse 18 of g rate or asmdant ghiadl
gomelusive evidence of thal rade or amount in the absence o manifes! error.

BELEGATION

I andd-any Receiver may delogate, by power of attorney {or i any other maoner) fo any
person, any right, power, sothority or diseretion exercisable by it under thiz Dieed {ncluding
nder clause 21y upon any terms {inchuding the power 1o sub-deleg
Metther HiF mor Eﬂﬁr’ Reciver shall e inamy way Hableor ;i:hgmmsi"sfu to thi,‘: mn‘i im any iﬁaﬁ
or imh;%m arising fromany act, defauit, omission or miscondust on {he s any such delegate
orsub-delegate. Ne-such delegation shall provent %uhmqumt Exercise M the rig
anthorities and diseretions by HIF or prevent HIF from making any subsequent de
eyt some piler person, and te FUF pay eovoke siy sich delegation an myy tine,

FURTHER ARSURANCES
Faviher action

The Client shall, ot its own expense, prompily take whatever action HIF or & Recerver may
vegire For

- oreating, noltfying perfocting or protecting the Security Tntorests intended to b erented
. 4 ymEw Bury g
by this Dreeds and

[ facilitating the realisafion of sy Seourity Asset or thie exereide ol any vight, phwver or
diseretion exercisable by THT orany Beceiver orany of e or s delegaies or sube
detegates in respect of any Secwrity Asset,

Eﬂiilh‘f‘lﬂ” fg"ﬁ. g ‘ai{?!{‘ﬂﬂ it A4y ifgkﬂ*fﬁﬁi COTMVEVINGE, d'ﬁ“ﬂ%lyﬂiﬁhﬂﬁ CFEARSTTINGG of Y pTOpOTLY
whether to FHIF or to it nominees, T giving of any notice, order or divection and (be naking
stration, which, T any such case, TIF miay think expedien

)
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Specific security

Without prejudice to the generality of clause 20,1 (Further aotion}, the Client shall forthwith as
the request of HIP execuie a legal morteage, chiarge, assignment. assignation or other seeurity
over any Seeufity Asset whicll 8 subject w or infended o by wubject tooany fized: Becurity
crested by this Deed in firvour oF HIF (inely g sy arising o intended o arise pursuant to
clause & {Comversion of floating charge) in such form s HIF iy e GHE

POWER OF ATTORNEY

The Client, by way of security. irrevocal aly msid severally appoints FIF, eacl Recelver abd aiy
of it or his delegates or sub-delesates 1o be s attorney to take aid sction which the Client is
oblied to take under this Deed, tocluding wnder clause 20 (Further assuraness), The Client
ratifies amt.confirms and wgrees to mtify and confirm whatever any atforney does or purporis
to e parsuant fo-Hs appointmend under this ohuse,

PAYMENTS
Payirents

Subject to clagse 22.2 fross-upl, all pdyinents to bewade by the Client in respect of this Deed
shatf e wade:

{n} in tmnediniely available Rmdito the credit of such-account as TF may designate; and
{1} without {and free and clege of, and without a ny deduction e, oron docount ofy
{1} any set-ofl or counterclalm, or

fit} except to the extent compelled by law, any deduction. orwithholding for or on
account ol Tax,

Earass-up

the: Client s compelled by Taw to make iy deduction or witibolling fom any sum pavable

under this Deed fo HIF, the sumiso pavable by the Client shall be ineressed so as o result in

the receipt by HIF of g a‘ar: amount equal to the full amount expressed o be pavable under this
Dleend,

STAMP DUTY
Thie £ hent shall;
(o} pay dll prisentand futire stamp, registration aud stmilar Taxes or charges swhach may

be pavible, or determined to be payvable, in conneetion with the execution, delivery,

performance o enforcement of this Deed, or any judgment given o connection
therewith: and

{b3 indermnily FIF and any Rocetver on demand against any and &1 costs, losses or
tabilities (including, withoul limitation, penaltics) with respect . or resulting from,
its-delay of omission o pay any such stamp, registration and similer Taxes or char
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4.3

o
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COSTE AND EXPENSES

Transaction and amendment expenses

The Chient shad! promptly on demand pay o HIF the amount of all zosts, charges and expenses
(including, without Hmitation, fegal Tods, valuation, acconntancy aed consultancy Tees (and wny
VAT vrshmilar Tax thereon)y ineurred by HIF 1 connection with: -

{ay the  negotiation,  preparation, printing, execution. regishuiion, perfection and
completion of this Deed, the Securily or any dovwment teferred toin this § 0T

(b any actual or proposed amendment or extension of, or any walvey or consent mwder,
this Treed,

Enforcement and presecvation costs

Jient shall promptly- on demaod pay to HIF and any Receiver the ambunt of all costs,
v expenses-Uncluding, (withou lrvitation) legal fees (aisd any VAT or similar Tax
the M%HH euried: By 1t in connettion with the enforcement, exerdise or preservation {or the
attempted enlorcement, exercise or proservation) of any of its rights under this Decd or (he

Security or any document referred 10 in tis Deed (including all remuneration of the Receiver),

Defanll interesd

- amount demanded under claose 241 (Transaction and. amendment expreises) or 242

(Eaforeeinent und preservation cosiv) shall Bear interest at the Dot fault Rate {both bedure and

after judgrivent) from the: day on which those costs, charges or expenses were paid, incarved or
chiarged by the relevant person and otherwise in sccordance with clause 1.5 {Defuuly inier est ),

CURRENCIES.
Cowversion

Adt pomies recerved, recavered or realised or keld by HIF ormiv B a:;:ci.m:r wieher thi Diect may
é;}'ﬁf- i:z:’m-v-wmd fromm their existing curveney into soch otbier clrreney as HIF or ihe Keceiver
ary or desirable for the purpose of, or pending, the dm-. ool the Secared
“xehange: Beferences in this clause to
v convert funds of one eurraniey i
iy .ém%i indemmify HIF apainst all costs, charges
;md 3 'E‘*‘ifﬂw*w e, mué in: %‘LME!HN T such cowversion. Neither HIF nofdny Receiver shall b
any tiability to the Clientin respeet of any loss resulting from any '"im*imizam in exchange rates
altér any sueh conversion,

iﬁé I
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Coreency indenminiry

“’w amount v seived, recovered orvealised by HIF (whether under shy jodgment or court order
; h{ga, hﬂﬂimn adi.. EkEE’e% mn or ¢ mai;ziéa‘;;'z 'mﬁ"ﬁw t’"‘[i{:zst 0 m'E-m;s*wi«;QE t:ha‘i'i dé%ﬁ:hm%

i j.:gmmﬂ o -‘s;ai:s;iaﬁy wWas
*z;.i:E.E o1 aetush conversion i

such currency fall short of such ohiigation or Hubility expressed in that currency, FIF shall fave
a further separste cause of actfon against the Client snd shall be entitled to sxforee the Security

i recover thie amoust of the shordyil
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e trizatod 58 having
of the Becired Oblis

IRDEMMNITY

The Client shall tndemnify HIF, any Rmu;w -and any attorney, agent orother person appeinted
by HIF under this Deed and HIF'S officers and. cinplovess (edch ab "lidemaified Party™ L on
dermand against any cost, loss, Hability or expense. (however: arising) inewrred by any
Indemnified Party as o result of or in connection with: '

{m aiything done or omitled in the exersise or purported exerclse ol the powers contained
i1 this Diend;

(by  the Steority Assets or the use oroccupation of them by any person (Including any.
envirommotal eham ) oF

(e} sy breach by the Chient ol any of it abligations under this Deed.
MISUELLANEOUS

Appropristion and suspense aeconnt

(ay HIF way appbyall arunls reo v, roooversd oF realisc o reepect of the Seored
Obligations in r - part of the Seaured Obligations as it thinks it Any.
such approprisfion shall .m»‘a;:-rﬂdmm}f appropriation by the CHent

im All monies received, recovered or realised by MIF under, or i connection with, his
Decd maw at the diseretion of BIF be credited to o separale inforest bearing susponse
accoint for s long as HIF determines (with interest seormiiing thereon ot such rade, 0
any. a8 T may determine for the account of the Clieat) without HIE having any
abligation to apply such monics and interest or sy part. thereol in or towards Uic
dischurge of any of the Secured Obligations.

New avcounis

HIE recerves, or w deormd (o e affocted by, wotice, of any z«mhsxe:;tm_m Security Interest
affecting any hecwity Assel amdior the proveeds of sale ol any Seturity Asset, imay opon a.
new account of accounts Tor the Client. 1 itdoes not open a new account, it shall nevertheless
be treated as i i had done soaf (he time when 3t received or was-deensed to Emw received such
sotice. As Tromm that time all amounts reveived, recovered or realised by HIF will be oredited or
heen credited o the new aceount and will notoperate 1o maimm Y Ao
SHC

Changes to the Partes

{n} The Clisnt may not assign any of its rights under this Deed,

{b) HIF muay assign or transfer or grant participations i all or any part of its rights nnder
this Deed in accordance with the Debt Porchuse Apreement.  The Client shall,
immediately upon belng requested fo do so by HIF. enter g0 sech docwmonts a8 may
b necessary or d r,,g,j,miﬁk: ireffeet such asstgnment or ransfer

Memorandom and ariicles

The Chent cerfifios thiat this Deed doos nol confravene any of the provisions of the

mrerorandum o articles of association of the Chent,
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writing and then only in the ins

Tacking

{a) HIF shall perform fs obligations under the Debt Purchase Agreement {inc huding ary
obligaiion to make available furiber advances).

(b This Deed secures ddvances already mude and farther adviances to be made.

Amendurents and walvers

Any provision of this Deed may be amended onty 1 HIF and the Clent so agree i writing and
any breach of this Deed may be waived before or after it oceurs only if EHP S0 Rgrees wE wriling.
A waiver givest or consent gianted by FIF undec this Deed will Be effective anby W piven 10
iee and For the purpase for which it is givien,

Caleulations and certificates

A certificate. of HIF specifving the amount of any Secured Obligation due from e Clica
{including delails of any relevan caleulation thereoly shall be peimia facie evideoree of such
armot against the Chent o the absence of manifost efron

Watver, righits aud remedies

sy right or remedy uoder
se-of any vight or remedy
o the exoreise of any other tight or remedy. The rishts

No fallure to exereise, norany delay i exercising, on the partol HIE
this Dieed sl ﬁﬂi}pﬁ‘fdﬁ” s awaiver, nor shall any single wmmdhwg
prevent wy further-or tther exer

and resedies provided are comulative and not exclusive of any rights or remedics [ orvided hy.

faw.

NOTICES

Serving notice.on the Clent

{a)  Awy notice inwriting by HIE to the Clisnt under this Deetd of anv legal proceedings

iwsued in HIF's nuwme which have @0 be served on the Chent shall b given or served 1
detivered or posted to the Client at

n the Client's registered office; or
{1i} any address at which the Client carries on, o was ast koesvn fo carry o,
Thusiness,

Sush netice may #iso be ghven by Tacstmile transmission 1o the Clients Siumber or
address: nofitied 1o THE for contmumication by sweh means. It may also be handed
personally o any officerof the Client.

bl Ay sueh notice o proceedings shall be considered served:
it} iFdelivercd, at e time of deliveryr or
(i) i sen by post on the second day Tollowing the dare of pusting; or
ii’:%ﬁi:} if gent by facstmile transmission, at the thne of ransmission,




282 Serving notice on HIF

Any nolice in wiiting by the Client o HIF under this Deed shall take effect at the tinwe it is
received by THF at HIF's registered ofice o at such other address as HIF niay give to the Chient.
Awriting for this-puspose, and then pndy if marked for the atiention of the degartment or of "ﬂﬂ"i‘

identiied with HIF's name below {or any substitute depariment ovofficer o HHF shall specii
for this purposel.

29. ELECTRONIC COMMUNICATIONS

Save amy notice given by HIF by festinile tramsmission, no commanication 1o be made under
s Deed shall bemade electronically.

A, PARTIAL INVALIDITY

all the prm*%%'ét&m of this Deed are severable and distinet from one another and i at any time
any provision (s or becomes llegal, invalild or wenforceable fin fy rospect ander any Taw of
any jurisdiction, neither the legabity, validity or enforceability of any of the remaining
g enfir Lmﬂ?i@!_ﬁﬁ ol such provision undeér the low of any
saffected or impaired

provisions nor the tegndity, v

3LV Uponthe expiry of the Security Period (but ot othierwise) FTF shall, at the request smd cost of
the Clent, take whatever action is necessary 10 release or re-assign (without recomse or
wartanly ) the Beewrdly Askete Hom e Seoartly,

L Where any discharge {whetherin respect of the obligations of the Client or any security for
hose obligations or vtherwise) is made inwhele or in part or any arrangement js made on the
taith ol any pa ;‘imﬁ ’au,w;w iF ﬁihm dz%g‘;mlimn wl m,h 5 d';u dm F sl bre restored on
g ; e ol Client ander this

Preod shal a:.i:vm‘.i.mm s nt a:}’u,- ciz:,a,.hm .j»;‘g. o7 {zimﬂgmmm §1gzs,§_ it aggmrmﬂ, FPHE gy conicede oy

compranise auy elabr thal any payment, scenrity or olher disposition is lable o avoidance or

PORTOTEITON,
32, COUNTERPARTS

This Deed may be exeouted 10 any number of counterparts, and this has the same effect as i
“thi stgratures {(and seals, 1T any) o the countérpurts were on o single copy of this Deed.

A3 NOTICES, GOVERNING LAW AND JURISDECTION

350 Without affecting any other liwiul method of service, any dema fud e mhied 1o beomade or

Ve "h‘k! Hit 1s i%u £ Emm {imcloding without izm:i&imn a dermand for payment of all or any
ol the Secored (Zﬁhiu.gaimm} may e made or given by aiy managee or ﬂei wer of HIF or of Gy
branch of it

(it} By letter addressed to e Client and delivered to any offleer of the Client st any place
arsent by first-class post to, ov lefl at the registered officd of) the Client ov any plae
of business or activity -of the Client lost kiown to HIF. - If sent by post it shall be
remarded as having been made or given at noen on the second doy following the day
the fetter was posted, '




{b By fax or other electronie means to the fax mumber of electronic mail address of the
Chend last lenowr to HIF. Hshali B mmrdmdua baving Begn made or oivin g the thne
of 1 Mmmwﬁﬁ

332 Hoglish law governs this Deed, s intemiretation and any pon-confractual obligations arising
from or mnm;md Witk it
335 Buoth the Client aad HIF submit to the exclusive | jurisdiction of e courts ol F ngland and

Wales in relation foall claims, d&wum f,ixiiumﬁm or other s {neluding mon-
coritracinal claims, dispartes, differences or other matters) arising obt of or in connecton with
thig Desd.

IN WITNESS of which this Deed has bees duby exccated by the Clont s 8
HIF and has been delivered on the first date specitied on page | of this D

deed and duly executed by

&5

i



SCHERBULE
THE CLIENT

ARCUS SEARCH LIMITED

acompany registered in England and Wales with the number

EXECUTED AS A DEED
by ARCUS SEARCH LIVMITED

denng by

db2325

tnrint full nome of Director above)
a Errector in the presence oft

Full name ot witness

Signature of witness

Stgnature of Diretior

Adddress:

Elceupution:

OR
EXECUTED AS A DEED

by ARCUS SEARCH LIMITED
acting by

Lowa divectoml/ \
Pome divector and the secretary] }

Signature

Mame {Dlock capials)
- Prector

signatars

Mame (Dlock caplials) bk 1
Directov/Secretary

5



Signed as a Deed
by

Ay Abtorney of

HEBC INVOTCE FINANCE (UK LIMITED

n the presence of:

Wilhess signature:

RETT
{hocupation:

Witness Address

i i e e’ s’ Mg’ e g

1 Laves Ann Bakter|

inv

Farnonmbe Road

Worlhing, West Sosiey,
BRNITZRW

Attorney

£



EXTRACT OF BOARD MINUTES (INCLUDING A COPY RESOLUTION)

teir be gtified by the signaure of the chain
prasseidy

son ol the ammin:; of the board o divectors arwhich the resobuton was

_?wam obeompny: ARCUS SEARUY UINMIUTED Heglsterad munbhor: REET R

e ehairperson repdriod that due npties m e meeting had. been giver and that & guorne was present,
w;ﬁi'aL y tha‘ dm!rpu,mw declired tho meeting opem.

i of the mesting was to approve the Ui
sestin E"ﬁdﬂ?a mdi (mtiw* & ham s ey drmvedy By ite Clfemt ba favesr ¢
Limitedd fthe "Froed Charge onnon-vesting Doty and Floating Charge’),

A Fhe chialnan voted that wades o U3 ot the Clomprites Aot 2000 aeh-disecior had w d
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