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Registration of a Charge

Company name: CROUCH END (FEC) LIMITED
Company number: 10448866

XBKMQQEQ

Received for Electronic Filing: 19/12/2019

Details of Charge

Date of creation: 17/12/2019
Charge code: 1044 8866 0001
Persons entitled: DBS BANK LTD., LONDON BRANCH

Brief description: (1) HORNSEY TOWN HALL AND TOWN HALL SQUARE AND ANNEXE,
THE BROADWAY, HORNSEY, LONDON, N8 9JJ AND REGISTERED AT
THE LAND REGISTRY UNDER TITLE NUMBER AGL444632; (2) LAND AND
BUILDINGS TO THE REAR OF HORNSEY TOWN HALL AND EAST WING,
BROADWAY ANNEXE, THE BROADWAY, HORNSEY, LONDON, N8 9JJ
AND REGISTERED AT THE LAND REGISTRY UNDER TITLE NUMBER
AGL444633; (3) LAND LYING TO THE NORTH OF HARINGEY PARK,
LONDON AND REGISTERED AT THE LAND REGISTRY UNDER TITLE
NUMBER AGL452654; AND (4) GROUND, FIRST AND SECOND FLOORS,
THE ANNEXE (WEST), THE BROADWAY, HORNSEY, LONDON, N8 9SU
AND REGISTERED AT THE LAND REGISTRY UNDER TITLE NUMBER
AGL444635.

Contains fixed charge(s).

Contains floating charge(s) (floating charge covers all the property or
undertaking of the company).

Contains negative pledge.

Authentication of Form
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This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT SAVE FOR MATERIAL REDACTED PURSUANT
TO S.859G OF THE COMPANIES ACT 2006 THE ELECTRONIC
COPY INSTRUMENT DELIVERED AS PART OF THIS APPLICATION
FOR REGISTRATION IS A CORRECT COPY OF THE ORIGINAL
INSTRUMENT.

Certified by: REED SMITH LLP
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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 10448866

Charge code: 1044 8866 0001

The Registrar of Companies for England and Wales hereby certifies that a
charge dated 17th December 2019 and created by CROUCH END (FEC)
LIMITED was delivered pursuant to Chapter A1 Part 25 of the Companies

Act 2006 on 19th December 2019 .

Given at Companies House, Cardiff on 20th December 2019

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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THIS DEED dated 17 December2018

BETWEEN:

(1)

HORNSEY TH (FEC) LIMITED a company limited by shares Incorporated in the British Virgin Islands
with registered company number 1927195, CROUCH END (FEC) LIMITED a private limited
company registered in England and Wales with registered number 10448866 and CROUCH END
MANAGEMENT LIMITED a private limited company registered in England and Wales with registered
number 11363571 {each a 'Chargor' and together, the 'Chargors'); and

2 DBS BANK LTD., LONDON BRANCH as lender (the 'Lender’).

BACKGROUND

(A} The Chargors enter into this Deed in connection with the Facility Agreement (as defined below}.

(B} It is intended that this document takes effect as a deed notwithstanding the fact that a party may only

execute this document under hand.

IT IS AGREED as follows:

1
11

DEFINITIONS AND INTERPRETATION
Definitions

Itz this Deed:

'‘Act’ means the Law of Property Act 1925,

'Facility Agreement’' means the facilily agreement dated on or around the date of this Deed between
the Chargors (as borrowers) and the Lender.

‘Inteliectual Property' means:

(a) any patents, trademarks, service marks, designs, business names, copyrights, datsbase
rights, design rights, domain names, moral rights, inventions, confidential information, know
how and other intellectual property rights and interests (which may now or in the future
subsist), whether registered or unregistered; and

(b) the benefit of all applications and rights to use such assets (which may now or in the future
subsist),

including the intellectual property (if any) specified in Schedule 6 (Forms of Letter for Other Contracts)
and ‘registered’ includes registrations and applications for registration.

"Investments' means all shares, stocks, debentures, bonds or other securities or investments owed
by each Ghargor or held by any nominee or trustee on its behalf,

"WMortgaged Property’ means all freehold or leasehold property included in the definition of Security
Asset,

'Party’ means a party fo this Deed.

‘Recelver means a receiver or receiver and manager or administrative receiver, in each case
appointed under this Dead.

'Relevant Contract' means:
(a}  an appointment of a Managing Agent;
(b}  an appoiniment of an Asset Manager; and

(c) an agreement relating to the purchase of a Property by each Chargor.
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‘Secuirity Asset' means any 35595 of each Chargor which is, or is expressad fo be, subéeci toany . S
' _Secuﬂiy created by thrs Deed y _ : i _ 5

:’Seaured Liab;lmas means aiE present and fumre ol sgaﬂons and Iaab Iitles (whether ac{uaE of AR
o eortingent dnd -whether owed jointly or severally of in any other capacity whatsoever) of gach
. -Transa{:t sn Obitgor to any Secured Pariy unﬁer eaah Fmance Dccument - R
o ' 'Secumy Poriod wisans the permci beg;nﬂmg on the date of this Deed and endmg o tie date on_. . R
whnch aiE tha Secured L!ablh’ile‘s have bean uncorrd;tronally and ;rrevccabiy pau:i aﬁd dxscharged A
~Aulk: . e RTINS '
o 1.2 '.Construction

ey Gapila!ssed toriis def neci in the Facmiy Agreement ha\«fe ihe same meamng in: thls Deeci' R B
SR Fia1 G E expressly def neci m thts Deed : N o S

ey :'The prowsmns of ciause 12 (Ceﬁsrmcfmn) of the Facil aty Agreement appiy to ihls Deied as Lo
< Uihough they were setout'in full in this Deed except that references Eo the Fac;hty Agreemeni e
g wuli be c:onstruec! as references to thls Deed : _ Sl -
'.":{c) - Untess o cont;ary indrcatésn appears & referenﬁe in thls Daed to
B () ; a Finance Dosumet orT;ansacnon Document orany other agreemenf or mstrument R
<o | reference o that Finance Document or Transaction Docurent or other agreement or' R
|ns§rument as amended nt}va’{ed supp[emented exiended or. l‘esiated ORI
iy _any raghts in Fespect of an asset nclu&es '
g (A) all amounts and proceeds paid c:r payabte
| '{ ) a!i rghis tc make az‘zy demand or clasm and
e : aIE pawers remedtes causes ef acﬁon secunty, guarantees andmdemmzles
zn each case uf% 1especf ofi sr derwed from that asset |
.-:_(éii)'_ any share stack cfebenture bond or other security ar srwestment mcludes =

' ':_ ":(ﬁ'\):' any dmdemd iﬂterest or. oiher ehstribuiion paéd or payab!e

T {B} any ﬂght monay orpropeﬁy accrumg or of?ereci at anyﬂme bywayaf redempt oa : _: o
: substliuhon exchange bmnus ar preference uncier optson rlghts or othenmsei e

B _m each case in respeot cf that - siaare stock debenture bond or other secuniy or_
mVestmeE‘zt and : L _ AT

;('iv'}' ’fha term. ‘thls Securfty means any Seeur;ty created by ’this Deed

o (d')' _-:-:-Any cevenant of g Charger under this Dead (cther than 8 paymant Obligaﬁon whmh has i::een : b
T .'d;scharged) remains in force: dunng the Security F’er;cnd ' SIS

ey -.The terms af the other Fmaﬁce Documents ahd of any oiher agfeement or mstrument between S
T any Parties Tnrelation 1o any Finance Document are incotporated in this Déed to the extent -
- retjuired to enstire that any purpstisd d:sposi&;on or any agreement for the disposition, of any
Lo freehiold or leasehiold property cotitained in this Deed 1s a valid disposition in acccrdance wnth
e -sechon 2(1} of the Law (o3 Property (I\/itscei%aneous F‘rov:s;ons) Act 1989

RN (R lf the Lendm cons;dexs that an: amcuni pald to it unée; £} Fmame Document is capable of'. Sl
o piing avoided or otherwise set aside on -the liguidation or administration of the payeror
Lo cothetwige; theh that amount will not e conswlered tc have been irrevoaab[y pald for the S
L pwposes of th:s Deed S ST . :

S (@) ‘Unless the context otherw se recgu;res a mference to a Securlty Asset mcludes t%we procecds_"" R
SRS _o§ any dlsposai oE that SacurltyAssei . : L
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1.3

1.4

2.1

2.2

2.3

24

Third party rights

(a)

(b)

(©

Unless expressly provided to the contrary in a Finance Document, a person who is not a Party
has no right under the Third Parties Act to enforce or to enjoy the benefit of any term of this
Deed.

Notwithstanding any term of any Finance Document, the consent of any person who is not a
Parly is not required to rescind or vary this Deed at any time.

Any Receiver may enforce and enjoy the bensfit of any Clause which expressly confers rights
on it, subject to paragraph (b) above and the provisions of the Third Pariies Act.

Effect as a Deed

This document is intended to take effect as a deed even if a Parly executes it under hand.

CREATION OF SECURITY

General

(a)

Each Chargor must pay or discharge the Secured Liabilities in the manner provided for in the
Finance Documents.

{b)  All the security created under this Deed:
{iy is created in favour of the Lender;
fii) s created over present and future assets of the Chargor,
@iy is security for the payment of all the Secured Liabilities; and
(iv) is made with full title guarantee in accordance with the Law of Property (Miscellaneous
Provisions) Act 1994,
Land
{a} Each Chargor charges:
(b by way of a first legal mortgage all estates or interests in any freehold or leasehold
property now owned by it; this includes the real property (if any) specified in Schedule
1 {Real Property), and
i) (to the extent that they are not the subject of a mortgage under paragraph (i) above) by
way of a first fixed charge all estates or interests in any freehold or leasehold property
how or subsequently owned by it.
(b} A reference in this Clause 2 to a mortgage or charge of any freehold or leasehold property
includes;
)] all bulidings, fixtures, fittings and fixed plant and machinery on that property; and
(i)  the benefit of any covenants for title given or entered into by any predecessor in title of
each Chargor in respact of that property or any moneys paid or payable in respect of
those covenants.
tnvestments

Fach Chargor charges by way of a first fixed charge its interest in all its Investments.

Plant and machinery

To the extent that they are not the subject of a mortgage or a first fixed charge under Clause 2.2
(Land), each Chargor charges by way of a first fixed charge all plant and machinery owned by the
Chargor and its interest in any plant or machinery in its possession,

4
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o -.'("a)_ - :Each Charger charges by way of & first fixed charge all of its fighta in respect of any Account_ _
o other than the General Account, any amount standing o the cred;t of any At:count other than -
the Gener&l Accoamt and the debt lepr‘eseﬁted by Et ' : S
" '(?:n'j- s -Each Chargar cha;‘ges by way of arfirat fixed charge all ef its nghts it respect of the Gez'terai ; o
o Account, any amoﬁnt atandmg o the credlt of the Gene{al Account and i’he debﬁ represented SRR
byl .. ONEEES . o R SR

: {r‘c})- - _Each Ghargczr charges by way of a f:sst %nxed charge al GE :ts rrghis 1_n_ _r_es_pect ef afhy- acccunt. SRR
_ o any amnunt sﬁandmg to'the cred?t ef any steh account arid the debt reprssenéed by i,
o 26 - .'Beok dehts eic | _ . ' S -
_ o _.Each Chargar charges by way of a f;rst fixed charge
- : '.;_'(a)_:-. ' I of its Subordmated Debt
o (b) all of lts bcek atid ot eer debts |
| '.::-(c;)__ : aii oiher msneys due and owsnc; ta it and o _
| : (Ci) "_the benaflt of all r;ghts it reiaﬂcn to' any ﬁem under paragraphs (a) io (c) above
| 27 insurances o o R I '
| ) | : (a) -_"_:Each Charger ass;gn§ abso!u%eiy,. sub;ect ic: & prcmso fof re- asmgnment c;n redempﬂon..ali gf_..
oo its Tights under any contract or policy of insurance tak&n out by itor on ais behaEf or in whlch ;t__. o

- has an interest (tc:get?eez‘, the ’lnsurance R;ghts’}

"(_b')' s To the: extent ihat %hey haw; noi baan aﬂechveiy assxgned under paragraph (a) above eac?‘s‘ '
: _Chargor charges by way of & fzrst f;xed charge alE af |ts lnsurance R;ghts SR S

o 28 Hedgmg

o Ea{:h Chargor asslgns abseiuteiy, Subjecl‘ fom prov:so for :e—asmgnmeat on redempf:on aﬂ of ;ts_ o
: nghts umier any Hedg]ng Ag;a&mants - SR B

3 R Other contracts S
S (a) Each Chargor .

L {'i')_ ' ass gns absclutely* subject to o prowso for re-assignment an redempt!on all of {ts r ghts :_. R

"{A) ';' -uncéer each Lease Dat‘;ument
= :_Z':{B}_ i fespect of a ! Rentat lncome

: :_'(G_)--3 ' zmcier any guarantee cn‘ Renta{ !é’iCOmD contamed in cr re atmg tc: any Lease :
gh ___Document ' Sl . SR R

e {D)-" 'Lmder any document agmement of mstrument to which it ss’sd any ncmmee ar S '
- j.trustee is par{y i respeci of an Es’tvestment and ' . o e

_(Ei) = charges by way of a f;rst ﬂxed charge all of xts mghts under o
- -'_.;_'{A) _ -' each Reievant Contracﬁ '

{B-) each Developmeﬁtﬂﬂcument and
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(C)  any other document, agreement or instrument to which it is a party except to the
extent that it is subject to any fixed security created under any other term of this
Clause 2.
(b)  To the extent that they have not been effectively assigned under paragraph (a)(i) above, each
Chargor charges by way of a first fixed charge all of its rights listed under paragraph (a)(i)
above,
210 Miscelianeous
Each Chargor charges by way of first fixed charge:
(a) its goodwill;

(b)  the benefil of any Authorisation (statutory or otherwise) held in connection with its use of any
Security Asset;

(¢} the right to recover and receive compensation which may be payable to it in respect of any
Autharisation referred to in paragraph (b} above;

(d) the Intellectual Property,

(8) its uncalled capital, and

(f)  the benefit of all rights in relation to any item under paragraphs (a) to (e) above.
2.11 Floating charge

(a} Each Chargor charges by way of a first floating charge all its assets not otherwise effectively
mottgaged, charged or assigned by way of fixed mortgage, fixed charge or assignment under
this Clause 2.

(b)  Except as provided below, the Lender may by notice to a Chargor convert the floating charge
created by this Clause 2.11 into a fixed charge as regards any of that Chargor's assets
specified in that notice i

(il  an Eventof Default is continuing; or
(i)  the Lender reasonably considers those assets to be in danger of being seized or sold

under any form of distress, attachment, execution or other legal process or to otherwise
be in jeopardy.

{¢) The fioating charge created by this Clause 2.11 may not be converted into a fixed charge
solely by reason of:

(i  the obtaining of a moratorium; or
(i)  anyihing done with a view to obtaining a moratorium,
under section 1A of the Insolvency Act 1986.

(d) Thefloating charge created by this Clause 2,11 will (in addition to the circumstances when this
may ccour under the general law) avtomatically convert into a fixed charge over all of each
Chargor's assets if an administrator is appointed or the Lender receives notice of an intention

to appoint an administrator.

(e} The floating charge created by this Clause 2.11 is a ‘qualifying floating charge' for the
purpose of paragraph 14 of Schedule B1 to the Insolvency Act 1986.

3 RESTRICTIONS ON DEALINGS

3.1 Security

EME_ACTIVE-571036835.8



Except as expressiy allowed under the: Facility Agreement or th:s Deed each Chargor must nat- C
create af permlt to submst any Secunty on any Securty Asset . RN

L gn o D;sposais -
' _;nta a smgle fransactzon or aseries of transacﬁlons (whethez related er r;ot and whether veluntary or '
_ . _fnvalurafary) for drspose of &ll or any paz‘t af any Securty Asset : . : .
o 49 - '_Acquss;tmns

- lf 8 Dhargor acqunres aﬂy freehold or Ieasehold praperty i Eng anci ancE Wales it accordance wn:i:_' :
o -tha Facxitty Agreement afte;" the date of this Deed it must ' S o

SN ._{'a) . 'not!fy ihe Lenciemmmedzafely, . _ - : _ _
:_ : (h}':.-'."promptiy an recgtiest by the Lender and a% the cost of that Chargc:r execute and deliver to the T

~lender g legal morigage over that pmper{y in favour of the Lender in any form wh[ch thej .
'-_Lender may reascnabiy requtrs and L L . L

)i the title to that Frechold or leasshold property is registored at the Land Registry or
o .reqzszred tobe e reg sterec{ give: the Land Reglstry wraiter& Hotioe of thss Secur;ty, and [

o '_.UE)- i appl cable ensafre thai this’ Secu;tty ) carrectiy noted agamst thaf: nﬂe m the txiie R
N 'reg;ster atfhe Lanc{ Raglstfy R o . D o N

R _'Land ngistry

" Each Chargor s:onsants to'a restr;ction in the foHov\nng tarris bemg eniered mto on tha Reglster af S R
: -_TltEe relatmg to-any Moﬁgaged Prapeﬂy regtsterad at ihe Land Regxstry : . IR

= “No dl—ﬁ‘pﬂ&'lffr}f? of the reg;s{ereed esfaie L'ry fbe propnetor of fim .regisrered esfafe is fo be regfstered : S _
- without s wiitfo consant sigrod by the propnez‘or fortre time being of the charge daled [’a] mfavalr- -0
<L gf DBS Bank Lid, Londan Branch refeﬁed to i the charges reg;sferortheu conveyancer (Standard L
_ -_FonnP‘* B _ : R L o L :
o 4-.3':  Deposit of t:tle deeds
S : "Each Chargor must pmmpﬂy

o '{éj. _'-depos;i Wlih t?&e Lencéer ail deeés and documenﬁs necessary to show gosd and marketabfe'._i S
title to any pmperty referreci ic Iri Glause 4 'E (Arqufsaﬂcns) (the ‘Tlﬂe Decuments)

) :3".'procure ihat ihe thie Documerﬁs are heid at HNI !.and Reglstry tg the orcier of E:he Lender or '_ S

| o {c} '-"pmcure that the' Tltfe Dcmuments are E‘seid to the order of ihs Agent by a ﬂrm af sol:c%tors
S approved: by the Lendar for ﬁ}at purpose S . o

R 5.'_:_:.'_".""_-:.'[NVESTMENTS R

ORI iDepos:t _
e Ea{;f"s chargor must prompﬁy

-(é} " .-depaslt with the Lendar or'as the Lender may dsract all cemﬁcates and other dosuments {}f - o
'--':tttie orevrdenc:e of nwr;ersmp i {elat:en foits Investments and : Sl

CHBY exectte and dehver 1 the Lender ali share fraristars and cnther dasuments Whigh: may be _
< retested by the Lender in-order to snabie the Lenderorits nommees to be reg;sterec% a8 the

: __owner of or otherwsse abiam k2] lega tle tor ts Envesﬁmehts : : .
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5.2

5.3

54

6.1

Calls

(a)

(b}

Fach Chargor must pay all calls or other payments due and payable in respect of any of its
Investments in accordance with the Facility Adreement.

If a Chargor fails to do so, the Lender may pay the calls or other payments in respect of any
of its Investments on behalf of that Chargor. Each Chargor must promptly on reguest
reimburse the Lender for any payment made by the Lender under this Clause 5.2.

Other obligations in respoct of Investments

(a)

(b)

(c)

Fach Chargor must promptly send a copy fo the Lender of, and comply with all requests for,
information which is within its knowledge and which are made under any law or regulation or
any similar provision contained in any articles of association or other constitutional document,
or by any listing or other authority, relating to any of its Investments. I it fafls to do s0, the
Lender may elect to provide such information as it may have on behalf of that Chargor.

Each Chargor must comply with all other conditions and obligations assumed by it in respect
of any of its Investments.

The Lender is not obliged to:
()  perform any obligation of any Chargor;
(it make any payment;

{iiy  make any enquiry as to the nature or sufficiency of any payment received by it or any
Chargor; or

(iv) present or file any claim or take any other action to collect or enforce the payment of
any amount to which it may be entitled under this Deed,

in respect of any of a Chargor's Investments.

Voting rights

(@)

)

{c)

Before this Security becomes aenforceable:
iy  the voting rights, powers and other rights in respect of its Investments will be:
{A) exercisable by each Chargor, or

(B) if exercisable by the Lender, in any manner which a Chargor may direct the
Lender in writing; and

(i)  all dividends, distributions or other income paid or payable in refation to any of its
investments in accordance with the Facility Agreement must be paid into the General
Account.

Each Chargor must indemnify the Lender against any loss or liability incurred by the Lender
as a consequence of the Lendor acting in respect of any of its Investments as permitled by
this Deed on the direction of that Chargor.

After this Security has become enforceable, the Lender may exercise (in the name of that
Chargor and without any further consent or authority on the pait of that Chargor) any voting
rights and any powers or rights which may be exercised by the legal or beneficial owner of any
Investment, any person who Is the holder of any Investment or otherwise.

ACCQUNTS

General

In this Clause 6 ‘Account Bank’ means a person with whom an Account is maintained under the
Facility Agreement.

EME_AGTIVE-6719868230.8




: _'(é)' Reaiai ?nseme and aiher amounts dua fram tenanfs or any other occuprers of the Nfcrtgagec%
ol Pmperty, and S . : . PR

: by bm:k and other debis and other moneys due and owmg to xt
o accordaace wﬁh the terms of the Facn ;ty Ag{eement anti hoid the proceeds 0’? the gettmg i SN
. and realisation (until payment into-an Accourit if recgu;red an accardance wﬁh the tssrms of the_ RRRCHRR
S Faczlsiy Agreement) ﬁn frist forthe Lender S e : L
ey Each  Chargor must, excep§ to e extent that the. Lender ctherwnse agfees pay “all the'_'._-__. R
L protesds of the getting m and reahsat;on rnto an Account i accordance wﬁh the ierms of the G
Sl Faml:ty Agreement _ : _ . . . - :
e 63 - _'Notu:es afcharge '
e Each Charggr mu3t

S '(a)-  iimediately sarve o hotice of charge substan’uaiiy inthe form of Part 1 of Scheduie 3(Fon*ns S
s -afLetferfarAccoun! Baﬁk} c:n each Ac:aour;t Bank; aﬁd SRR . R

.'-_:; (b) B use reasonaﬁie endeavours ie ensura that sach Acc:ount Bank: acknow!ecfges the mt;ce
Lo :subsiantially in the form of Part 2 cf Schedule 3 (Farms ol Lefterfor#lacc}unt Bank}

R ' To the axtent that the Lender is t%ae same en‘t:ty a8 the Accnunt Bank :!: acknt:wledges zhat thls i?)aed'_' o
SR _c:onshiutes no’[;cs to it of the charge over the ﬁ\CCDUI'itS whmh are heid wnth it created by thzs Deec{

_f?;f”"H&nGmG
= Each Charger must

@) .'promptly serve ahotice of asssgnment subsianhal!y it the form of Part 1 of Schaduie 4 (Forms-'." :
af Letter forHedge Counterpar[y), a1 each counterparty e Hacigzng Agreement and o

o .(b}_ use reasonabfe endeavoars_: f6- sristire st ek {:ounterparty ackncwladgas that notme?
R subsfantaaﬂy in: the farm of Part 2 cf Schedule 4 (Farms of Leﬁef*for Hedge Counterpeiiy}

: : To the extent that the' E.snder is: Ehe same ent:ty as: the counterparty fo & Hedgmg Ag{eemeat it
Lo Asknowledges thet this Dsed consﬂtutas notlce ’(o it of tha charge over any Hedgmg Agreemeni wuth_ RENE
e ttcreaiedbyihsﬂeeci] L] Sl : _ _ : e
8  :!NSURANCES
: Each Chargor must

i (é) immecizatey sérve & riotios. of dssignment, substantnaliy in the form of Part of Schedule 5 o
SR (Fom?s Gf!_efferforfnsurers} on eaﬁh counterparty to-an !nsuraﬂce and : NS

| (b) .use reasonabie endeavours 16 ‘ensure that ‘such countarparty acknowledges that. netsca ; .
SR subs’tantiaiiymiha fnrm of PartZof Scheduteﬁ(iforms of Leiterfar!nsursrs}, el

'.-_éij'.VOTHERcaNTRACTs
- :Each Chargor mus% at ti‘ae rec;izest of the Lender

| .{é}.-". ..immedraifély sewe A nat;ca af ass{gnment oF charge (as appiicab e} substantlaily in the form S o
ol of Part 1 of Schiedule 6 {Fotims of Letler for Glfier Contracfs)* on each coun{arparty to a S
' contrac !isfed i Ciause 28 (C}fhe; mnz‘facfs), and ' . _ s e

) '_use reasonabis endeavoars fo- enisure that each such’ party acknow]edges that nohce
- substantially in the form of Part 2 of Schedule: 6 {Forms of Letter far Other Confracts). :

g e e
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10.1

10.2
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11.1

11.2

1.3

11.4

WHEN SECURITY BECOMES ENFORCEABLE

Event of Defauif

This Security will become immediately enforceable if an Event of Default occurs and is continuing.
Discretion

After this Security has become enforceable, the Lender may enforce all or any part of this Security
in any manner i sees fit or as instructed in accordance with the Facility Agreement.

Statutery powers

The power of sale and other powers conferred by section 101 of the Act, as amended by this Deed,
will be immediately exercisable at any time after this Security has become enforceable.

ENFORCEMENT OF SECURITY
General

() Forthe purposes of all powers implied by stalute, the Secured Liabilities are deemed to have
become due and payable on the date of this Deed.

(b)  Section 103 of the Act (restricting the power of sale) and section 93 of the Act (restricting the
right of consolidation) do not apply to this Securily.

(€) The statutory powers of Isasing conferred on the Lender are extended so as to authorise the
Lender to lease, make agreements for leases, accept surrenders of leases and grant options
as the Lender may think fit and without the need to comply with any provision of section 99 or
section 100 of the Act.

No Hability as mortgagee in possession

Neither the Lender nor any Receiver wilf be fiable, by reason of entering into possession of a Security

Asset, to account as mortgagee in possession or for any loss on realisation or for any default or

omission for which a mortgagee in possession might be liable.

Privileges

The Lender and sach Receiver is entitied to all the rights, powers, privileges and immunities

conferred by the Act on mortgagees and receivers duly appointed under the Act, except that section

103 of the Act does not apply.

Protection of third parfies

No person (including a purchaser) dealing with the Lender or a Receiver or its or hisfher agents will
be concerned to enguire: ’

(a)  whether the Secured Liabilities have become payable;

(b)  whether any power which the Lender or a Receiver is purporting to exercise has become
exercisable or is being properly exercised,

(c)  whether any money remains due under the Finance Dacuments; or
(d) how any monay paid to the Lender or to that Recelver is to be applied.
Redemption of prior mortgages
{8) At any time after this Security has become enforceable, the Lender may:
{i) redeem any prior Security against any Security Asset; andfor
iy  procure the transfer of that Security to itself, andfor

10
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(i) settls and pass the accounts of the prior mortgagee, chargee or encumbrancer; any - :
- accounts so settled and passed wzll be rn the ainsence of mamfest ermr. concluswe and
bmdmg ohd Charger . e . .

o (b}, Each’ Cha{gor st pay to. tie Leﬁder, mmedlately ot demand the costs And expenses '
4 ineurred by the Lender in connection with any sucb redemptson andfor transfer mciudmg the'
payment of any pnncipat oF mten est . : .

R ': 18 . Gontmgenmes

i lf thits Secunty i eaferced a% a tfme when fio amaunt is diie. under the Finance E}ocumer;ts but at a' R
- time when amounts may of ‘will becorne due, the Lerddsr (of a. Rex:.e%ver) friay pay-the proceeds of_'- S
- _"_any rec:overtes effected by it m’ca a suspense gecaunt of other account sefecied hy ﬁ '

1.7 ';Fmancial cai]ateral

i '_-_'(a'}. " To the exteni iha f the: Secﬁniy Assa’ts ccnstrtute 'fmancta! coliaierai' and this Deed and the B
T obligations . of -any  Chargor undér this Deed. constitute o securty financial collateral .-
- Arrangement’ {in each -case, for the purpose of and as defined In the' Financial Collateral -
L Arvangernents (No, 2) Regazaﬂcns 2003), the Lender will have the right after this Security has -
-7 hecome enforceable to appropriate all or any part of iha’{ finanmai co!tatera inoer !:awards the TR
: sattsfact[cn of ti‘ie Secured Liabilities. _ Dl e

B -'i(b)_'.f"' Where any fmanc;a[ mllaierai fs approprrated

-(i}'- i itis Tisted oF fraded o & i'ecognlsed excharxge its vaiue WEH be taken as bemg the'
B Vaii.%e at which it ceuld have been sold on the exchange oft lhe date of approprsatson or” R

o (i) :m any niher caﬁe its value will be such amnunt ds. ihe Lender raasonabiy determme@ R
o having: taken into account advics obtained - by it froi -an independent commercial.
_properiy adv:ser mvestment bank ot accountarzcy ﬂrm of naiionai standmg se!ec;ied by
| A . _ RIS

SRE and the Lendar will give c;redst for the proport:on of ihe value of ihe flﬁancral collaierai
-appmprtated ta its Use, . SRR RN IR

42 REGEWER
“121 .Appmntmerat t}f Recaww. S
i : (é}' Except as proznded beiow the Lénder may appozni any one or.more.persons to bé é Rece.w.e.f '
b all oF any part of the Secunty Aggots if . DR . _ .
(r) t?ns Securty has i:ecome ersforceabie or' :

S (u} any Chargcr 50° req&ests to the E_ender at any. ttme

by Any appomtmem undez paragra;:h (a) abwe may be by deed uﬂder seeﬂ of in wntmg under. o
._ltshand : S _ o : T

- (ey '._..Except as p'réwdéd'be'tbw' "ar;y reét'rtciron ';:'ﬁp'ds.'éd' b'y'iéw é'n the rtgﬁt"d? a'mcﬁgagee’ 'fo' o
: B appolm a Recewer {mcfudmg under section 109(1) of the Ach does not appiy to this’ Daed

: :(d}'-"" '-'The Lender Is not eﬁéutied to appomt 8 Recelver g0 eiy s a rrasult of the obtammg of a:'. '
© . moratatiuin (or anything done wsth a wew tg obtaining-a morainnum) under secilon ¥ s of the. SR
_'insolvenc:y Act ?986 S : . R

(e} ~ The Lender may not appomt an adm mstrahve receiver (as defmed’ in section 29(2) cf the o
- lisplvenioy At 1988) over the Security Assats if the Lender-is prohibited from so- do;ng hy o
- section 724 of the Insolvency Act 1986 and §fs exc.epﬂon to ihe pmhlbzimn on appom’tsng an.o

iy admmzs%ratxve recerver appifes : L SO SRR

2z .'-Removai

A
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12.4

12.5

13

13.1

13.2

13.3

13.4

13.5

The Lender may by writing under its hand (subject to any requirement for an order of the court in the
case of an administrative receiver) remove any Receiver appointed by it and may, whenever it thinks
fit, appoint a new Receiver in the place of any Receiver whose appoiniment may for any reason have
terminated.

Remuneration

The Lender may fix the remuneration of any Receiver appointed by it and the maximum rake specified
in section 109(8) of the Act will not apply.

Agent of the Chargor

() A Receiver will be deemed to be the agent of a Chargor for all purposes and accordingly will
be deemed to be in the same position as a Receiver duly appointed by a mortgagee under the
Act. Each Chargor alone is responsible for any contracts, engagements, acts, omissions,
defaults and losses of a Recelver and for any liabilities incurred by a Receiver.

thy  The Lender will not incur any liability (sither to any Chargor or to any other person) by reason
of the appointment of a Receiver or for any other reason,

Relationship with Lender

To the fullest extent allowed by law, any right, power or discrefion conferred by this Deed (either
expressly or impliedly) or by law on a Receiver may after this Security becomes enforceable be
exercised by the Lender in relation fo any Security Asset without first appointing a Receiver and
notwithstanding the appointment of a Receiver.

POWERS OF RECEIVER

General

(a) A Receiver has alt of the rights, powers and discretions set out below in this Clause 12 in
addition to those conferred on it by any law. This includes:

(i  inthe case of an administrative receiver, all the rights, powers and discretions conferred
oh an administrative receiver under the Insolvency Act 1986; and

()  otherwise, all the rights, powers and discretions conferred on a receiver (or a receiver
and manager) under the Act and the Insolvency Act 1986.

(b)  Ifthere is more than one Receiver holding office at the same time, each Receiver may (Uniess
the document appointing him/her states otherwise) exercise all of the powers conferred on a
Receiver under this Deed individually and to the exclusion of any other Receiver,

Possession

A Receiver may take immediate possession of, get in and realise any Security Asset.

Carry on business

A Receiver may carry on any business of a Chargor in any manner he/she thinks fit.

Employees

(8 A Recelver may appoint and discharge managers, officers, agents, accountants, servants,
workmen and others for the purposes of this Deed upon such terms as to remuneration or
otherwise as hefshe thinks fit.

{b) A Receiver may discharge any person appointed by a Chargor.

Borrow monay

12
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B -

A Recelver miay raise-and botrow mongy- either unsecured of an ﬂne secu:‘aiy of any Secur;ty Asset 3
- elther in priority to'this Secunty oF othemlse and generaiiy on any ierms and for whatever pzjrpase -
; _'which hefshe thinks fit. oo : B : R

Sale of assets 5

' "'(é): 5 A Recﬁwer may seEE exchange convert inta money and realise any Security Asset by pubhcf. o

o lauction or puvate contract and generaily in any manner and on any terms whzch helshe thzﬂks S :
' __'_f;t " _ _ . o -

__'(b)‘ B .Tize consideratiori for any such transactxan TSy consgst of cash or non- cash consxderaﬂon and

'éé"!"&"-...'._"i-easas R

- “any such consideration may be payabfe 1:1 & iump sum- or by mstalments Spread over any R
period whici'z he!she thznks flt . . .

: (c) - letures other than !andtord 5 f|xturas may be severed and sofcf Separaiety fmm ihe pmperty

conﬁammg them wi thout the consent of ihe re[e\ram Ghargor

A Récet ver may iet any Securlty Asset fer any %eym and at any rent (with orwmhout & premaum) wh ich

- helshe thinks fit and niay decept a surrerider of any lease ortenancy of any Sectirty Asset onany -

138 :'_-_Z _Compromise

o - tea‘ms whmh hc—}ishe thi nks flt (mcludmg ths payment of money to a iassee or tenant ona surrender) ass

A Rez:eaver may se’itie ad}ust refer to arbnt;atron comprom:se and arrange any ciaim account L

e dispute, quesi;cm of derand with or by ahy person who fs of daams te be & credﬁ:or of a Chargsr or .

' 139 :_:

40

A Recewer may gwe & valid receipt for any maneys and execute aﬂy assurance of ihmg Whlch may -

o relating In any way to any S@cuniy Assat,

'-'Legai actaons

[ relatwn to. any Secunty Assei wh;ch helshe thmks f:t

Recelpts

o : e be proper oF des;{abla for reahsmg ar;y Sacurzty Asse’t

- (é) effeet aity repair oF mswrance and do. dny “sthor act whsch a Ghargor mlght do i tha orc!;nary o e

-Subsrdianes _ . = _ .

B A Recewer may form i Subsmilary af a Chargor and transfer io that Subs;d:ary any Seaurity Asse%
| Deiegatmn : o . .. : L L

: '-'A Recewer may delegate hls/her gow«ers in ac.ccrdance Wlth thts Deed |

'Lendmg e ' o .

: ;:' A Recelver may §end money or advance Cred;i io any persrm

: Protectmn Gf assests | ' '

_-'A Recenver may

o eanctuct of sts busmess to pro!eci ot tmprove any Securty Assat -

o '(Eﬁ)- : jcommence andfor complete aﬂy buisd figs ﬂparai on anc{

o B (o app!y for and main{am any ptan’nmg permiss;on bu;[dmg regulat:on approvai or any atha; -

R m each case a8 he/she tia;nks fit e

o Authonsat ion, -

e ACTIVESTISEERseE
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16.1
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Other powers

A Receiver may:

(a) do all other acts and things which he/she may consider necessary or desirable for realising
any Security Asset or incidental or conducive to any of the rights, powers or discretions
conferred on a Receiver under or by virtue of this Deed or law,;

(b) exercise in relation to any Security Asset all the powers, authorities and things which hefshe
would be capable of exercising if he/she were the absolute beneficial owner of that Security
Asset; and

{c) use the name of a Chargor for any of the above purposes,

APPLIGATION OF PROCEEDS

All amounts from time to time Teceived or recovered by the Lender or any Receiver pursuant to the

terms of this Deed or in connection with the realisation or enforcement of all or part of this Security

will be held by the Lender and applied in accordance with the Facility Agreement. This Clause 14:

(a) s subject to the payment of any claims having priority over this Security; and

{b)  does not prejudice the right of the Lender to recover any shorifall from a Chargor.

EXPENSES AND INDEMNITY

Each Chargor must:

(a) immediately on demand pay to the Lender the amount of all costs and expenses (including
legal fees) incurred by the Lender in connection with this Deed inciuding any arising from any
actual or alleged breach by any person of any law or regulation; and

(b)  keep the Lender indemnified against any failure or delay in paying those costs or expenses.

DELEGATION

Power of Attorney

The Lender or any Receiver may, at any time, delegate by power of attorney or otherwise to any
person for any period all or any right, power, authority or discretion exercisable by it under this Deed.

Terms

Any such delegation may be made upon any terms and conditions (including the power to sub-
delegate) and subject to any restrictions that the Lender or that Receiver (as the case may be) may,
in its discretion, think fit in the interests of the Lender,

Liability

Neither the Lender nor any Receiver shall be bound to supervise, or be in any way responsible for
any damages, costs of fosses incurred by reason of any misconduct, omission or default on the part
of, any such delegate or sub-delegate.

FURTHER ASSURANCES

{(a) Each Chargor must promptly, at its own expense, take whatever action the Lender or a
Receiver may require for:

(i creating, perfecting or protecting any security over any Security Asset; or
(i)  facilitating the reaiisation of any Security Asset, or the exercise of any right, power or

discretion exercisable, by the Lender or any Receiver or any of their respective
delegates or sub-delegates in respect of any Security Asset.

4
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S -'('i')' tha axecut ion of any modgage charge tzansfe;, canvayance assngnment orassurance.-.-
o of any assel; wheﬁaer G the Lender of to” uts nommees oF - . .

- (n} %he givmg of any net;ce arde;* of dlrectmn and the makmg of any ﬂifng or reg;strahon
_ whlch m any such case the Lender may ccmsrder ﬂecessary o
A pc::wm oF ATTORNE‘( | D

N Each Chargor by way of secuﬂty, wrevocably amd severatiy appomts the Lender aach Recewer and B
“ - any of their respective delsgates or sub-delegates to be its atfotriey with this full power-zind authority "
“of that Chargor to execule, deliver and perfect all deeds, instruments-and dther daguments infts 0
L hariie and othenwise on ifs behalf and to do or caiise to be derie all acts and-things, in eachicase .
- which may be required or which any dftorney may in'its absolute discretion deemn necessary for -
" cairying out any obligation of a Chargor under or pursuant to this Deed or generally for enabling the -
. Lender or any Receiver to exercise the respective powers conferred on {hiem Underthis’ Deed orby
o laws Each Chargor ratifies and confirms: whafever any attomey does or purpcrts to do under its
S ..appomtmeﬁ% unde; th;s C!ausa 18 e : . . .

e ':The power of attorney creaieci by th:s C ause 16 shaii only e exermsable aﬁer they Secunty creazed -
by this Deed has bacome enforceable or whera a Chaigor has failed todo somethmg nt s reqmred o
R o io da under tﬁ;s Dessd (foilewzng the explry of any apphcable grace penod} L .
g 'MISCELLAMEQUS ' -
o :19,:1'_ - .._Cnntmumg Seaurity

o ' _Tiﬂs Secur:ty isa centmamg securﬁy anci wi iextend to the u!{smate baiarms of the: Secured L!abﬂs%t&g
.'_':i‘egardiess of any sntefmedrate ;)aymen% or dsscharge in who{e oF m part : '

. :_ 192, Tatkmg

. Each Lender must perform ts ob igattohs under the Facllity Agreement (mcludmg any abltgaf;on b:s DR
::jmake avalfable fu{ther advances} : .. o o . L

eE 'NewAccounts o

. (a) i any subsequent charge or aiher %nterest affects any Secunty Asset the Lender may open a R

Sy : :. it the Lander does not open anew acccum it wil nevertheiess be treated ag’ uf i had dona 86
- abthe time whan Et recewed Dr was deemed to- ha\re recelvect notie.e of mat (:harge or o%her_
S m{erest L L . . B o R

R ey - As fmm thai time' ali payments mada o the Lender wli be cred:ted or be treateci as- havmg'_ -
IR bean mredstect o the new accouni and wilt nm operata to reduce any Semzred Llab: ity. :

o Withoui Df@;udlce to any rzghi of set—uff’the Lender may have under any other Fmance Document or BRI
- otheiwise, If any time deposit matures of. any account ear:h Chargc:;‘ has thh the Lender thhm Ehe' R
- Securlty Pencd when e N L : : _ : . o

' o _'(_) th:s Secunty has become enfgrceabfe, and -
e {b) no Secureci Llai:u ity Is- due and payab%

| .'that ’dme depos;t WllE autemaﬁcakty be renewect for aa’zy fudhar matunty which the Leﬁder consi ders .
- appropiate. . ST o . o ;

-_-19{5-5___'52_NoticemChargar o
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This Dead constitutes notice in writing to each Chargor of any charge or assignment of a debt owed
by that Chargor to any Transaction Obligor and contained in any other Security Document.

RELEASE

At the end of the Security Period, the Lender must, at the request and cost of sach Chargor, take
whatever action is hecessary to release its Security Assets from this Security.

COUNTERPARTS

This Deed may be executed in any number of counterparts, and by each parly on separate
counterparts. Each counterpart is an original, but all counterparts shall together constitute one and
the same instrument. Delivery of a counterpart of this Deed by e-mall altachment or telecopy shall
be an effective mode of dalivery.

Fallure by one or more Parties ('Non-Signatories’) to execute this Deed on the same date as the
other Parties will not invalidate the provisions of this Deed as between the other Parties who do
execute this Deed. Such Non-Signatories may execute this Deed {or a counterpart of it) on a
subsequent date and wilf become bound by its provisions from that time,

GOVERNING LAW

This Deed and any non-contractual obligations arising out of or in connection with it are governed by
English law.

THIS DEED has been executed and delivered as a deed on the date stated at the beginning of this Deed.

16
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T ﬁGHEDULE‘!
S ——— S " REAL PRQPERTY

b } Land and buuldings to the rear Gt Hci‘nSey'Town Hall a'n'd East Wm'g, Br‘oa'dWév Annexe, The

Broadway, Horpsey; London, N8 9JJ and reglstered at’ the Land Regrstry under tltie numbar o
AGL444633 . L e . S

.( } Land lvlﬂgtothe north {}fHar ngey Park, London and reguste&red attae Lané Reglstry undertutle i o
numherAGL&SQESAI and RO _ o SR

o .(d) Gmumi First and Second chors; The Annexe (West] The Bmadway, Hornsey, Londc}n, NB 95U and S '
o registered at the Land Reg;stry under titEe number AGLM%?:S - Sl
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SCHEDULE 2
FORMS OF LETTER FOR OCCUPATIONAL TENANTS

PART 1
NOTICE TC OCCUPATIONAL TENANT

To! [Occupational tenant]

Copy:  [Lender] (as Lender as defined below)

[Date]

Dear Sirs,

Re: [Property address]

Sacurity Agreement dated [«] between [Chargor]
and [Lender] (the 'Security Agreement’)

1 We refer to the leass dated [#] and made between [¢] and [¢] (the 'Lease’).

2 This letter constitutes notice to you that under the Security Agreement we have assigned absolutely
(subject to a proviso for re-assigninent on redemption) to [Lender] (the ‘Lender') all our rights under
the Lease,

3 We confirm that;

(a)  we will remain liable under the Lease to perform all the obligations assumed by us under the
Lease; and

(b)  none of the Lender, its agents, any receiver or any other person will at any time be under any
obligation or lighility to you under or in respect of the Lease.

4 We will also remain entitled to exercise all our rights, powers and discretions under the Lease, and
you should continue to give notices under the Lease to us, unless and untit you receive notice from
the Lender to the contrary stating that the security under the Security Agreement has become
enforceable. |n this event, all the rights, powers and discretions will be exercisable by, and all notices
must be given to, the Lender or as it directs.

5 We irrevocably instruct and authorise you to pay all rent and alf other moneys payable by you under
the Lease to our account [with the Lender] at [], Account No. [e], Sort Code [] (the 'Rent Account).

6 The instructions in this letter apply until you receive notice from the Lender to the contrary and
notwithstanding any previous instructions given by us.

7 The instructions in this letter may not be revoked or amended without the prior written consent of the
Lender.

8 This letter and any non-contractual obligations arising out of or in connection with it are governed by
English law.

Please confirm your agreement to the above by signing the attached acknowledgement and returning it to the
Lender at Jaddress] with a copy to us.

Yours faithfully,

{Authorised Signatory)
[Chargor]

18
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PART 2

............................ AGKNOWLEDGEMENTC}FUCGUPATIONALTENANT
To ............. [Lender] (35 Lender} ...............
' ."Attenhcn .:{_a] e S PR RN L -

. Dea?Sns,_._":'i" '
o .'Réi_ : [F’rcpeﬂy acidress]

Secunty Agreement dateci [a} between {Chargor]
Coeand ELendsr} {ifhe ‘Secuﬂiy Agre&ment'}

- _. : A e Gonfirm recesptfrom [Chargar} (the ‘Chargor‘) ofa not o datad i#] {the'Notica‘) in retatton to 1he".._'_3_'_' -
B ".'_Lease(asdefaedmthai\%ot:ce) : S

B We conf rm that wa =
' '_ g "{a) - accept ihe :r;struchons ccmtamed m the Noiice and agree ta compiy w;th the Notme, S
By have hot received. any riotice of diny prior secunty over the Lease of that any third party hias or'- o
< will have any fight orinterast in, orhias made or will be mai{mg apy-¢laim or demand ortaking

-_".'any ac%mn m respeci of,. !:he r:gh{s Gf tise Chargor under or m respect of the Lease; -

ey '_imust pay all rerit and 4l Stior mcmeys payabie by us Lmder the Lease mto the Rent. Accoumf .
S _(as defmed in ihe Notzca), anci _ L : : : '

: (d) st contintie to pay those mone’ys Ihto the F{em Account {as deﬂned m the Notsce) untsl we' R
S recelve your wntten msirifctsans i‘n the conirary : SRR : :

Thns iaﬁer and any nan-ceniractuai obi:gaimns arzs:ng oa’ﬁ oforin connectmn wiih ;t are governed by Engllsh '
B -taw : : : . _ _

S Yﬂurs faathfu!iy,

i e
{Gccupatsona! tenaat}

N 1 BRI ST e : -
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To:

Copy:

SCHEDULE 3
FORMS OF LETTER FOR ACCOUNT BANK
PART 1
NOTICE TO AGCOUNT BANK
[Account Bank]
[Lender] {as Lender as defined below)

Date]

Dear Sirs,

Security Agreement dated [#] between [Chargor]
and [Lender] (the 'Security Agreement’)

This letter constitutes notice to you that under the Security Agreement we have charged (by way of
a first fixed charge) in favour of [Lender] {the 'Lender') all our rights in respect of any account, and
any amount standing to the credit of any account, maintained by us with you {the 'Accounts’).

We irrevocably instruct and authorise you to:

(a) disclose to the Lender any information relating to any Account requested from you by the
Lender;

(b)  comply with the terms of any written notice or instruction relating to any Account received by
you from the Lender,

(6)  haold all sums standing to the credit of any Accolint to the order of the Lender; and

{(d) in respect of any Account other than our account with [#] (account number [s], sort code [e])
(the 'General Account’), pay or release any sum standing to the credit of any such Account
in accordance with the written instructions of the Lender.

We are nol permitted to withdraw any amount from any Account other than the General Account
without the prior written consent of the Lender.

In respect of the General Account, we are permitied to withdraw any amount from the General
Account for any purpose unless and until you receive a notice from the Lender to the contrary stating
that we are no longer permitted to withdraw any amount from the General Account without its
consent. If and from the date on which you receive any such notice, we will not be permitied fo
withdraw any amount from the General Account without the prior wrilten consent of the Lender.

We acknowledge thal you may comply with the instructions in this letter without any further
permission from us.

The instructions in this letter may not be revoked or amended without the prior written consent of the
Lender.

This lefter and any non-contractual obligations arising out of or in connection with it are governed by
English law.

Please confirm your agreement to the above by sending the aftached acknowledgement to the Lender at
[address} with & capy to us.

Yours faithfully,

(Authorised Signatory)

[Chargor]
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R

S R We confirm. i"e{:EIpt from [Chargm] {the . 'Ghargor‘} of & hotios dafsd 1a] (the 'Nntaca) of & charge )

ACE{MOWLEDGEMENT QF A{;CGUNT BANK .................................. .

'E?o:"_" ILen(ier] (as i_ender} . SR R IR ——————

o Gopy {Chargnr]

| Deat Sirs;. _ _ _
. Secur;ty Agreement &ated Im} hetween [Chargor}
' and [Lender} (the ‘sesunty Agreement‘}
© - "upon the terms of the Secuiity Agreement over all the rights of the Chargor {o any amouni s%anc{tng R
' to the: crad;t of any {)f the Chargor‘s ac;c:ounts w:th us (the ‘Accounts) : A
_' 2"_3 : We conf’rm that we:: ' . R
; '-'(_a) accapt 2he instructlons contamed fn the Natace and agree tcr comply with £he Natlce

s -_:{b)"'_ ..have not reaewed not;ce of any przor secursty over, or ‘the znierest of any thlrd pany iny any"‘;: ':_3-
BERE '-Accoaznt - Ll SRR o R S

e "have nefther claiied fior exem;sed rior + will dlaitr o exerclse any secunty mteresi sei-off f
' _counter—r;iasm ar other nght it respect of any Accoum : . . B

Sy wil riot parimit any snount o Be withdrawn from any Accc}unt otfisr tian the General Account' L
e (as defmed m the: E\Eotlce) w; hout vétr prlor wntten consent and S .

."_(é): ' w;l[comp§y w;th any nohca we may recewe fmmthe Lenderm respectcfthe Generai Accouﬂt SRR CE
S SR The Aecounts mamtamec% wﬁh us are . : ' o
4 o :{Speclfy accgunts arzci account numbers] T

ji 5 :_This leiterand any non: ccntraciual obhgat;ons aresmg out af or n cannect;on wath st are geverraed by:_. e
L Engitsh Iaw . S : . . . :

O Yous fathfully,

o (Authorzsed Slgnatary)
- .___[Accouni Bank] - o

gl T R PR
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SCHEDULE 4
FORMS OF LETTER FOR HEDGE COUNTERPARTY

PART 1
NOTICE TO HEDGE COUNTERPARTY

To: [Hedge Counterparty]

Copy:  [Lendet] (as Lender as defined below)

[Date}
Dear Birg,
Security Agreemnent dated j#] between [Chargor]
and [Lender] {the 'Security Agreement’)
1 This letter constitutes notice to you that under the Security Agreement we assighed absclutely,

subfect to a proviso for re-assignment on redemption, to [Lender] (the ‘Lender'} all our rights under
any hedging agresments beiween you and us (the 'Hedging Agreements').

2 We irrevocably instruct and autharise you to:

() disclose to the Lender any information relating fo the Hedging Agreements which the Lender
may request from you; and

(b)  pay any sum payable by you under the Hedging Agreements to our account with [the Lender]
at [o], account number [#], sort code [e].

3 The instructions in this letter apply until you receive notice from the Lender to the contrary and
notwithstanding any previous instructions given by us.

4 The instructions in this letter may not be revoked or amended without the prior written consent of the
Lender,

5 This letter and any non-contractual obligations arising out of or in connection with it are governed by
English law.

Please confinm your agreement to the above by signing the attached acknowledgement and retuming it to the
Lender at [address] with a copy to us.

Yours faithfully,

{Authorised Signatory)
[Chargor]
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................................ AGKNOWLEDGEMENT OF HEDGE CGUNTERFAR"{Y e
Tar o {Lgndep} (as Leﬂdgr} ................
Coaay [Chargor} | S

{Date}
U DearSirs,

Secur:ty Agre&ment {iafed [&] between [Chargcr’_ﬁ
: and {Lender] (the ‘Sacunty Agreﬁmeni‘) BT

' 1 s We conflrm recelpt fmm [Chargcr] (the ‘Chargor} of a riotice daiet! {o} (ihe ‘Nat:ce ) of an ass:gnment"_
o upon thie terms of the Security Agreemeni of all the Chargor 3 nghts under the Hedgmg Agreemeui's- :
- '(as deﬁne& it the Notice) S . B AR .
| LB :We conﬂrm that We -' )
- '-(_a)'- accepi ihe mstrustzcms coniamed i!’% me Nonce and agree to camply Wﬂ‘h Ehe Notlce

by ':ha\ie ot recewed notice: 0? any prfor securi ty ov:arg or the mterest o? any t?‘urd pady in, the
Ll Hedgmg Agreemants DR

(@) must pay any amount payable by s under the Hedgmg Agreements o Ehe Chargor“s acc:ount e
e with you at {u], Sor’t Cade {o}, Af;coun’{ N{: EH and : : N L

: -(__d_) - yitist aecepi your lnstru:}tlc}ns ""n retatlon to fhe Ghargor‘s r:ghts under ihe Hedgmg' '
: -;-Agreemenis : . : : ENE S .

3. This lstter ahd any non~centractual obhga%mns ansmg out af orin connectaon w;th ;t are gavamed by T
' Eﬂg!tsh !aw . . SR TR

j .Ycurs fa thfuny‘ 8

uuuuuuuuuuuuuuuuu

T '(Autharrsed ngnatory)
- [Hedge Counterparty] L
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SCHEDULE 5
FORMS OF LETTER FOR INSURERS

PART 1
NOTICE TO INSURER

To: [Insurer]

Copy:  [Lender] (as Lender as defined below)

[Date]
Dear Sirs,
Securlty Agreement dated [o] between [Chargor]
and [Lender] (the *Security Agreement')
1 This letter constitutes notice to you that under the Security Agreement we have assigned absolutely,

subject to a proviso for re-assignment on redemption, to [Lender] {the 'Lender') all our rights in
respect of {insert detalls of contract of insurance] (the 'Insurance’).

2 We confirm that:

{a) we will remain liable under the Insurance to perform all the obligations assumed by us under
the Insurance; and

{b) none of the Lender, its agents, any receiver or any other person will at any time be under any
obligation or liability to you under or in respect of the Insurance (unless, and to the extent,
otherwise expressly provided for in the Insurance).

3 We will also remain entitied to exercise all our rights, powers and discretions under the Instrance,
and you should continue to give notices and make payments under the Insurance to us (unless, and
to the extent, otherwise expressly provided for in the Insurance or in any insurer letter you may have
issued to the Lender in respect of the Insurance), unless and until you receive notice from the Lender
{o the contrary stating that the security under the Security Agreement has become enforceable. In
this event, all the rights, powers and discretions will be exercisable by, and notices must be given
and payments must be made to, the Lender or as it directs (unless, and to the extent, otherwise
expressly provided for in the Insurance or in any insurer Jetter you may have issued to the Lender in
respect of the Insurance).

4 We irrevocably instruct and authorise you fo disclose fo the Lender any information refating to the
Insurance requested frem you by the Lender.

5 The instructions in this letter may not be revoked or amended without the prior written consent of the
Lender.

6 This lelter and any non-contractual obligations arising out of or in connection with it are governed by
English [aw.

Please acknowledge receipt of this Jetter by sending the attached acknowledgement to the Lender at [address]
with a copy to us.

Yours faithfully,

{Authorised Signatory)
[Chargor}
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CTor - [Lender] (as Lender)

o Cﬂpy,-__-_ [G_hargor] :

. Diear Sirg

PART 2

Secur:ty Ag:eement ciatecf [s} hetween [Chargar]
' and [i.ender} (the 'Secunty Agreement‘} ;

= 1 'We éonflmm recelfa% fmm {Chargor (the ‘Chargor}of ) notlce dated [a] (the ’Notlca}of an assrgnmen’c' e

““on theterms of the Security Agreement Df a%i the: Chargar’s r[ghts B respecé of [msert detazfs ofthe = S

: "'3con§ract of msurance} {the 'insuranee)

2 S "Wecanﬂrm ihaiwe

_'_-'{a}_' : accept the mstruct 6hs cor;’;amed in {he Notzce and agree te cﬂmply w;th the Notice and
o _ .j'(b): ' wm g:ve noimes and make payments unéer the lnsurame as dtrected in the Notlce

3 .- R 'Thss Iattar and any ncm contractual ob%fgatzons ar;smg out uf or m connectm thh It are govemed by o

o 'Eng]lsh law .

: _...--‘{DU!‘S faithfulty,_

(Authonsed Slgnatory)
[lnsurer] o :
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T _. ................. . o X .' ................ sGHEBHLE 6 ....................................................... 3
R — . FORMSOFLETTERFOR OTHER CONTRACTS S

o CBARTA '- L S
NGTECE TG COBNTERF‘ARTY o S :

Td':_ ' [Contract(:ounterpariy]

' Co;:vy {E.ender} (as E_ender as deﬁneci below}
| Cpate]
 bearsi .j -

Security Agreement ciated {a} between [Ghargor]
and {Lender] (the ‘Security Agreement‘) :

: : 4 _' . Th;s !etterconstlmies notice iﬁ yoaz thaiunderthe SecuntyAgreemeni we hava [ass;gned absﬁiutaiy; =
o subject 100a provise for re—asszgnmani on redemption;Jf{charged by way of a first fixed charge]® to. S
SN [Lender} (the ‘Lendet‘) all our rlghts i respect of [msert detai!s of Gontract] (tbe ‘Gantra{:i‘) S

o 5 We ccmflrm thai
(é} we Wi" rerain iiabia undar the Gﬁntract t0 perform a!i the obhga[ions assumed by us ﬁnder_;

o _'_the Contract; and

' ..(b) - :-jnone of the Lencfer sts agenis any recewer or any other person wnii at any time be under any . ;'_ -
S _'ﬂbhgatgon or habmiy to ymt under orm respect of the f:ontract : . S e

EEE - SR We w;ll aisc femain Bﬂ’tiﬁed to exercise all our i ghts pewers and cilscretmns undsr the Contract and.
<oyt shiolld continu@ to give notices and make payinents under the Contract 16 Ud, unléss and un’ul'_.’_ -
L yow receive notice from e Lender to the contrary stating that. the' secuity under the. Security =
- Agreement has becorre enforeeable:  ih this event, all the rights, powers and discrétions will be 7 -
exercssable by, and notices must be gwen and payments must be madeto theienderoras ltdzrects e

ST We inevooably instruct and atthorise you to d;sclose fo fhe Lender any ifrriation reiatmg to the'_'ﬁ_." L
D Cﬁmtract |equested from you by the Lender _ o
E Lender
9 . ::'Thls ietter and any non—somractual ab ;gataoz'zs aﬂsmg cruf of ar in connection wuth 1t are govemed by e :
i ﬁ:__Engitshlaw S _ _ RS _ i

o '- : . 'Pfease acknow!ec!ge recelpt of thls Ietter by sandmg ihe atiached acknowledgement to the Lender at [address}
"wathacopytaus L e : R : = . .

'Your_s-fa thfs,;i_ly,_ e

...................................................

SRRt (Authorgsed Sgnatory} e
SRR j[Chargcar] e S
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PART 2
AGCKNOWLEDGEWMENT OF COUNTERPARTY

To; [Lender] (as Lender)

Copy:  [Chargor]

[Date]
Dear Sits,
Security Agreement dated [»] between [Chargor]
and [Lender] (the 'Security Agreement’)
10 We confirm receipt from [Chargor] (the 'Chargor) of a notice dated [e] (the 'Notice’) of [an

assignment]/[fixed chargej? on the terms of the Security Agreement of all the Chargor's rights in
respect of [insert details of the contrac] (the 'Contract’).

11 We confirm that we:
(a) accept the instructions contained in the Notice and agree to comply with the Notice; and
{b) will give notices and make payments under the Contract as directed in the Notice.

12 This lefter and any non-contractual obligations arising out of or in connection with it are governed by
English law.

Yours faithfully,

{Authorised Sighatory)
[Contract counterparty]
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S Executed as a deed by HQRN&EY TH {FEC)
CLIMITED

signature of director

T

: pamd CHIU and Cheong Thard HOONG.
. print name of director

Director.

'ﬁ -'Executed & 8 deed by cﬂcum-i END {FEC}
CLIMITED =0
acting by:

- ..::?. : m : .
(%if . signature_ "direlbior e AL 0%“5%‘&’&

Cheong 'I‘hard HOONG “anid. John Jcseph CONNOLLY S S
.'-'._prEntnameofdirector e, : R

- .3.D!rector 2

i the-_prese’iacé*é i

. 'éfg_ﬁ'aiuré. 'ﬁ'fWi_t"éss_ s

'-prEnt name "f'w;lness o

e Address
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U Executed asa deed by CRQLEGH EN[}
R MANAGEMENT L¥M!TED

"’-.Cheong Thard HOONG and: John Joseph CONNGLLY L

' prmtname m’ directer L

B Dﬂsrector

: -'.'_tn the presence of

"~ signature af_witn' 55

'.pﬂﬁf name nf' iiness S

- Address
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..Lend'e[ L S . B =
- DBS BAN B —

o STewalT Bpp
- print.name of director

- Diesor

- -signature.of wilness

o ibmme Wﬁﬂ%ﬁ,

o print name of wilnass L

: :AddréSS

- Qeoubation
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