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F B Feedstocks Limited

Directors’ Report
For the Year Ended 31 May 2022

The directors present their report and the financial statements for the year ended 31 May 2022,

Principal activity

Following the termination of the Company’s sole confract in the previous year, the Company has no activity.
Eir:;;c;t:vsly, the principal activity of the Company was that of supplying feedstock for use in the production of
Directors

The directors who served during the year were:

H Rai
P Lukas

Disclosure of information to auditors
Each of the persons who are directors at the time when this Directors' Report is approved has confirmed that:

. so far as the director is aware, there is no relevant audit information of which the Company’s auditars are
unaware, and

. the director has taken all the steps that ought to have been taken as a director in order to be aware of any
relevant audit information and to establish that the Company’s auditors are aware of that information.

Going Concern

Following the temmination of the Company's sole contract during the previous year, the Company has no
remaining trading purpose.

The directors’ intend to wind up the Company and therefore do not consider the going concern basis of
preparation to be appropriate for the financial statements. Accordingly the financial statements have been
prepared on a basis other than going concemn.

There are no assets in the balance sheet at the year end, and therefore no adjustment has been made as a
result. The financial statements do not include any provisions for future costs of terminating the business of the
company except to the extent that such costs were committed at the balance sheet date.

Small companies note

In preparing this report, the directors have taken advantage of the small companies exemptions provided by
section 415A of the Companies Act 20086.

This report was approved by the board on 20 January 2023 and signed on its behalf,

Y 4%
H Rai
Director
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F B Feedstocks Limited

Directors’ Responsibilities Statement
For the Year Ended 31 May 2022

The directors are responsible for preparing the Directors' Report and the financial statements in accordance
with applicable law and regulations.

Company law requires the directors to prepare financial statements for each financial year. Under that law the
directors have elected to prepare the financial statements in accordance with applicable taw and United
Kingdom Accounting Standards (United Kingdom Generally Accepted Accounting Practice), including Financial
Reporting Standard 102 'The Financial Reporting Standard applicable in the UK and Republic of Ireland’. Under
company law the directors must not approve the financial statements unless they are satisfied that they give a
true and fair view of the state of affairs of the Company and of the profit or loss of the Company for that period.

In preparing these financial statements, the directors are required to:

. select suitable accounting policies for the Company's financial statements and then apply them
cansistently;

. make judgments and accounting estimates that are reasonable and prudent;

* prepare the financial statements on the going concern basis unless It is inappropriate to presume that the
Company will continue in business. As explained in note 2.2 to the financial statements, the directors do
not believe the gaing concem basis to be appropriate and, in consequence, these financial statements
have not been prepared on that basis. :

The directors are responsible for keeping adequate accounting records that are sufficient to show and explain
the Company's fransactions and disclose with reasonable accuracy at any time the financial position of the
Company and to enable them to ensure that the financial statements comply with the Companies Act 2006.
They are also responsible for safeguarding the assets of the Company and hence for taking reasonable steps
for the prevention and detection of fraud and other iregularities.
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F B Feedstocks Limited

Independent Auditors’ Report to the Members of F B Feedstocks Limited

Opinion

We have audited the financial statements of F B Feedstocks Limited (the "Company’) for the year ended 31 May
2022, which comprise the Statement of Income and Retained Eamings, the Balance Sheet and the related
notes, including a summary of significant accounting policies. The financial reporting framework that has been
applied in their preparation is applicable law and United Kingdom Accounting Standards, including Financiat
Reporting Standard 102 ‘The Financial Reporting Standard applicable in the UK and Republic of Ireland’ (United
Kingdom Generally Accepted Accounting Practice).

In our opinion the :
. give a true and fair view of the state of the Company's affairs as at 31 May 2022 and of its result for the

year then ended;
. have been properly prepared in accordance with United Kingdom Generally Accepted Accounting

Practice; and
. have been prepared in accordance with the requirements of the Companies Act 2006.
Basis for opinion

We conducted our audit in accordance with Interational Standards on Auditing (UK) (ISAs (UK)) and applicable
law. Our responsibilities under those standards are further described in the Auditors' responsibilities for the audit
of the financial statements section of our report. We believe that the audit evidence we have obtained is
sufficient and appropriate to provide a basis for our opinion.

Independence

We are independent of the Company in accordance with the ethical requirements that are relevant to our audit
of the financial statements in the UK, including the FRC's Ethical Standard, and we have fulfilled our other
ethical responsibilities in accordance with these requirements.

Emphasis of matter - financial statements prepared on a basis other than going concern

We draw attention to note 2.2 in the financial statements, which explains that the directors intend to-wind up the
company. Accordingly the financial statements have been prepared on a basis other than that of going concern
as described in note 2.2, Our opinion is not modified in respect of this matter.

Other information

The other information comprises the information included in the Directars' Report other than the financial
statements and our Auditors’ Report thereon. The directors are responsible for the other information contained
within the Directors' Report. Our opinion on the financial statements does not cover the other information and,
except to the extent otherwise explicitly stated in our report, we do not express any form of assurance
conclusion thereon.

Our responsibility is to read the other information and, in doing so, consider whether the other information is
materially inconsistent with the financial statements or our knowledge obtained in the course of the audit, or
otherwise appears to be materially misstated. If we identify such material inconsistencies or apparent material
misstatements, we are required to determine whether this gives rise to a material misstatement in the financial
statements or a material misstatement of the other information, If, based on the work we have performed, we
conclude that there is a material misstatement of this other information, we are required to report that fact.

We have nothing to report in this regard.
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F B Feedstocks Limited

Independent Auditors’ Report to the Members of F B Feedstocks Limited (continued)

Opinion on other matters prescribed by the Companies Act 2006
In our dpinion, based on the work undertaken in the course of the audit:

. the information given in the Directors' Report for the financial year for which the financial statements are
prepared is consistent with the financial statements; and
. the Directors' Report has been prepared in accordance with applicable legal requirements.

Matters on which we are required to report by exception

In the light of the knowledge and understanding of the Company and its environment obtained in the course of
the audit, we have not identified material misstatements in the Directors' Report.

We have nothing to report in respect of the following matters in relation to which the Companies Act 2006
requires us to report to you if, in our opinion:

. adequate accounting records have not been kept, or returns adequate for our audit have not been
received from branches not visited by us; or

the financial statements are not in agreement with the accounting records and returns; or

certain disclosures of directors' remuneration specified by law are not made; or

we have not received all the information and explanations we require for our audit; or

the directors were not entiled to prepare the financial statements in accordance with the small
companies regime and take advantage of the small companies’ exemptions in preparing the Directors'
Report and from the requirement to prepare a Strategic Report.

* & o o

Responsibilities of directors

As explained more fully in the Directors’ Responsibilifies Statement set out on page 2, the directors are
responsible for the preparation of the financial statements and for being satisfied that they give a true and fair
view, and for such interal control as the directors determine is necessary to enable the preparation of financial
statements that are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, the directors are responsible for assessing the Company's ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless the directors either intend to liquidate the Company or to cease operations,
or have no realistic alternative but to do so.
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F B Feedstocks Limited

Independent Auditors’ Report to the Members of F B Feedstocks Limited (continued)

Auditors’ responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free
from material misstatement, whether due to fraud or ercor, and to issue an Auditors' Report that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with 1SAs (UK) will always detect a material misstatement when it exists. Misstatements can arise
from fraud or error and are considered material if, individually or in the aggregate, they could reasonably be
expected to influence the economic decisions of users taken on the basis of these financial statements.

Explanation as to what extent the audit was considered capable of detecting irregularities, including
fraud

frregularities, including fraud, are instances of non-compliance with laws and regulations. We design
procedures in line with our responsibilities, outlined above, to detect material misstatements in respect of
iregularities, including fraud. The extent to which our procedures are capable of detecting imegularities,
including fraud is detailed below:

Our approach was as follows:

+ We obtained an understanding of the legal and regulatory frameworks that are applicable to the company
and determined that the most significant are those that relate to the reporting framework (Companies Act
2006, Financial Reporting Standard 102, Bribery Act 2010 and Money Laundering regulations) and relevant
tax compliance regulations in the jurisdictions in which the Company operates.

e We understood how the Company is complying with those frameworks by making enquires of management
and those responsible for legal and compliance procedures, including the Board of Directors. We
corroborated our enquiras through the review of the following documentation:

- all minutes of board meetings held during the year;

- the Company’s code of conduct setting out the key principles and requirements for all staff in
relation to compliance with laws and regulations; and

- any relevant correspondence with local tax authorities.

+ We assessed the susceptibility of the Company's financial statements to material misstatement, including
how fraud might occur by considering the controls that the Company established to address risks identified
by the Company or that otherwise seek to prevent, deter or detect fraud. We gained an understanding of the
entity level controls and policies that the Company applies.

« Based on the results of our risk assessment we designed our audit procedures fo identify noncompliance
with such laws and regulations identified above. Our procedures involved testing of journal entries, with a
focus on joumals indicating large or unusual transactions or meeting our defined risk criteria based on our
understanding of the business and review of legal correspondence,

QOur audit procedures were designed to respond to risks of material misstatement in the financial statements,
recognising that the risk of not detecting a material misstatement due to fraud is higher than the risk of not
detecting one resulting from error, as fraud may involve deliberate concealment by, for example, forgery,
misrepresentations or through collusion. There are inherent limitations in the audit procedures performed and
the further removed non-compliance with laws and regulations is from the events and transactions reflected in
the financial statements, the less likely we are to become aware of it.

A further description of our responsibilities is available on the Financial Reporting Council's website at:
www.frc.org.uk/auditorsresponsibilities. This description forms part of our Auditors' Report.
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F B Feedstocks Limited

Independent Auditors’ Report to the Members of F B Feedstocks Limited (continued)

Use of report

This report is made solely to the Company's members, as a body, in accordance with Chapter 3 of Part 16 of
the Companies Act 2006. Our audit work has been undertaken so that we might state to the Company's
members those matters we are required to state to them in an Auditors’ Report and for no other purpose. To the
fullest extent permitted by law, we do not accept or assume responsibility to anyone other than the Company
and the Company's members, as a body, for our audit work, for this report, or for the opinions we have formed.

DocuSigned by:

Nick Poulter

CF887AF4183C463...

Nick Poulter (Senior Statutory Auditor)

for and on behalf of
BDOLLP

31 Chertsey Street
Guildford

Surrey

GU1 4HD

20 January 2023
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F B Feedstocks Limited

Statement of Income and Retained Earnings
For the Year Ended 31 May 2022

Note
Tumover
Cost of sales
Gross profit
Administrative expenses
Operating profit 3

Profit after tax

Retained earnings at the beginning of the year
Profit for the year

Retained eamings at the end of the year

The notes on pages 9 to 12 form part of these financial statements.

2022

2021
£

41,000
(624)

40,376
(5,529)

34,847

34,847

(134,056)

(168,903)
34,847

(134,056)

(134,056)
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F B Feedstocks Limited
Registered number: 10436838

Balance Sheet
As at 31 May 2022

Current assets

Debtors: amounts falling due within one year
Cash at bank and in hand

Creditors: amounts falling due within one
year

Net current liabilities

Total assets less current liabilities

Net liabilities

Capital and reserves

Called up share capital
Profit and loss account

2022

(134,056)
(134,066)

(134,056)

(134,056)

(134,056)

(134,056)

2021
£
5,100
39,659
44,759
(178,815)
(134,056)
(134,056)
(134,056)
(134,056)
(134,056)

The financial statements have been prepared in accordance with the provisions applicable to companies subject
to the small companies regime and in accordance with the provisions of FRS 102 Section 1A - small entities.

The financial statements were approved and authorised for issue by the board and were signed on its behalf on

20 January 2023.

%’\r\
H Rai
Director

The notes on pages 9 to 12 form part of these financial statements.
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F B Feedstocks Limited

Notes to the Financial Statements
For the Year Ended 31 May 2022

1.

General information

F B Feedstocks Limited is a limited liability company incorporated in England and Wales under the
Companies Act 2006. The registered office is 10-12 Frederick Sanger Road, Guildford, Surrey, GU2 7YD.
The principle activity of the Company is set out in the Directors’ report.

Accounting policies

21

22

23

24

25

2.6

Basis of preparation of financial statements

The financial statements have been prepared under the historical cost convention unless otherwise
specified within these accounting policies and in accordance with Section 1A of Financial Reporting
Standard 102, the Financial Reporting Standard applicable in the UK and the Republic of Ireland and
the Companies Act 2006.

Financial statements prepared on a basis other than going concern

Following the termination of the Company's sole contract during the previous year, the Company has
no remaining frading purpose.

The directors intend to wind up the Company and therefore do not consider the going concem basis
of preparation to be appropriate for the financial statements. Accordingly the financial statements
have been prepared on a basis other than going concem.

There are no assets on the balance sheet and therefore no adjustment has been made as a resuit.
The financial statements do not include any provisions for future costs of terminating the business of
the company except to the extent that such costs were committed at the balance sheet date.

Turnover

Revenue from the sale of feedstock is recognised when the Company has transferred the significant
risks and rewards of ownership to the buyer and it is probable that the Company will receive the
previously agreed upon payment. These criteria are considered to be met when the goods are
delivered to the buyer. Where the buyer has a right of retumn, the Company defers recognition of
revenue until the right to return has lapsed. However, where high volumes of sales are made to
established wholesale customers, revenue is recognised in the period where the goods are delivered
less an appropriate provision for returns based on past experience.

Debtors

Short term debtors are measured at transaction price, less any impairment.

Cash and cash equivalents

Cash is represented by cash in hand and deposits with financial institutions repayable without
penalty on notice of not more than 24 hours. Cash equivalents are highly liquid investments that
mature in no more than three months from the date of acquisition and that are readily convertible to
known amounts of cash with insignificant risk of change in value.

Creditors

Short term creditors are measured at the transaction price.
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F B Feedstocks Limited

Notes to the Financial Statements
For the Year Ended 31 May 2022

Operating profit

The operating profit is stated after charging:

2022 2021
£ £

Fees payable to the Company’s auditor for the audit of the Company’s
financial statements - 2,800
- Taxation compliance services - 1,850

Fees payable to the Company's auditor for the audit of the Company’'s 2022 financial statements have
been charged to the Company's holding company, Future Biogas Limited.

Employees

The Company has no employees (2021 - nil). The directors received no remuneration (2021 - £nil).

Taxation

2022 2021
£ £

Total current tax - -

Factors affecting tax charge for the year

The tax assessed for the year is the same as (2027 - lower than) the standard rate of corporation tax in
the UK of 19% (2027 - 19%). The differences are explained below:

2022 2021
£ £

Profit on ordinary activities before tax - 34,847
Profit on ordinary activities multiplied by standard rate of carporation tax in
the UK of 19% (2021 - 19%) - 6,621
Effects of:
Group relief - (6,621)
Total tax charge for the year - -
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F B Feedstocks Limited

Notes to the Financial Statements
For the Year Ended 31 May 2022

10.

Debtors
2022 2021
£ £
Other debtors - 5,100
- 5,100
Cash and cash equivalents
2022 2021
£ £
Cash at bank and in hand - 39,659
- 39,659
Creditors: Amounts failing due within one year
2022 2021
£ £
Amounts owed to group undertakings 134,056 174,162
Accruals and deferred income - 4,653
134,056 178,815
Amounts owed to group undertakings carry no interest and are repayable on demand.
Share capltal
2022 2021
£ £

Allotted, cafled up and fully paid
1 {2021 - 1) Ordinary share of £0.01 -

Related party transactions

The company has taken advantage of the exemptions available under Section 33.1A of FRS 102 not to

disclose transactions between group undertakings.
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F B Feedstocks Limited

Notes to the Financial Statements
For the Year Ended 31 May 2022

M.

Ultimate parent undertaking and controlling party

The Company is wholly owned by Future Bicgas Limited. Future Biogas Limited is a limited liability
company incorporated in England and Wales with company number 07207977. The registered office is
10-12 Frederick Sanger Road, Guildford, Surrey, GU2 7YD.

The ultimate controlling party at the year end was Future Biogas Group Limited (formerly Future Biogas
Group pic).

The smallest group in which the results of the Company are consolidated is that headed by Future Biogas
Group Limited. The address of Future Biogas Group Limited's registered office is the same as the
Company's. ,
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