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Registration of a Charge

Company name: CALIBURN HOMES LIMITED
Company number: 10436086

XOZESPWO

Received for Electronic Filing: 06/04/2020

Details of Charge

Date of creation:  02/04/2020
Charge code: 1043 6086 0009
Persons entitted: HANDELSBANKEN PLC

Brief description:. THE FREEHOLD PROPERTY KNOWN AS 23 BATTERY HILL,
WINCHESTER $022 4BY AND REGISTERED AT HM LAND REGISTRY
UNDER TITLE NUMBER HP348095.

Contains negative pledge.

Authentication of Form

This form was authorised by. a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT THE ELECTRONIC COPY INSTRUMENT
DELIVERED AS PART OF THIS APPLICATION FOR REGISTRATION
IS A CORRECT COPY OF THE ORIGINAL INSTRUMENT.

Certified by: SOLOMON TAYLOR & SHAW

Electronically filed document for Company Number: 10436086 Page 1




CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 10436086

Charge code: 1043 6086 0009

The Registrar of Companies for England and Wales hereby certifies that a
charge dated 2nd April 2020 and created by CALIBURN HOMES LIMITED
was delivered pursuant to Chapter A1 Part 25 of the Companies Act 2006

on 6th April 2020 .

Given at Companies House, Cardiff on 7th April 2020

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006

sROF gy
& /l,/

4D

Ty g

ee, I

E\\\O i R EC/J\

h B
G g A0

THE OFFICIAL SEAL OF THE
REGISTRAR OF COMPANIES
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THIS LEGAL CHARGE is mads on 2 7 ! i ﬁ'”&f df?)i‘“éiw‘* BETWEEN:

(1}
{2)

LOHLTDM218

Galiburn Homes Limited company number 10438086 {the "Borrower"); and

HMandelsbanken ple (the "Bank™.

IT5 AGREED as Tollows:

1
1.1

DEFINITIONS AND INTERPRETATION
Definitions
in this Deed, unless the context olherwiss requires:

"Authorisations” means all authorisations, consents and permits issued by any governmental body
ggency, depariment or regulatory, self-regulatory or other authority including, without imitation, loos
ana public authorities and statutory undertakings.

"Gharged Assets” means ail the undertaking, property and assels of the Borrower described in clause
3.1 (Fixed charge) Including any part thereof and any interest thergin.

"Gollateral Instruments” means instruments, guarantess, indemnities and other assurances against
financial lose and any other documents which contain or evidence an obligation o pay or discharge
any liabilities of any person.

“Enforcement Date” means the date on which the Bank demands the payment or discharge of all or
any partof the Secured Liabilities or, if earfier, the date orowhich an application s made o olher action
is taken for the administration of the Borrower.

"insurances” means all contracts or policles of insurance in which the Borrowsr from time 1o ime has
ars interast,

"Party” means a party to this Deed and includes its successors in {itle, permitied assigns and permilied
transferass, whether immediate or derivative.

"Planning Acts” means the Town and Country Planning Act 19580, the Flanning (Listed Buildings and
Conservation Areas) Act 1990, the Planning (Hazardous Substances) Act 1880, the Planning
(Consequential Provigions) Act 1990, the Planning and Compensation Act 1991 and the Planning and
Compuisory Purchase Act 2004, and any subordinate legislation made (before or alter this Desd)
under those statutes and any other statute governing or controlling the use or development of land
and property.

"Property” means the property known as 23 Battery Hill Winchester 8Q22 4BY and registered at Land
Registry under title number HP3480058.

"Receiver” means any one or more receivers and/or managers appointed by the Bank pursuant o this
Deed in respect of the Borrower or over all or any of the Charged Assets.

"Security Interest” means any morgage, charge, pledge, len, hypothecation, assigrimeant by way of
sacurnity, right of setoff, trust srrangement for the purppse of providing security or any other
encurnbrance securing any obligation of any person or any other type of preferential arrangement
{including, without limiation, title transfer and retention arrangemenis} having a similar effect.

"Secured Liabilities" means all moneys, obligations and labilitles covenanted o be paid or
discharged under-or pursuant to clause 2 {Covenant o pay).

"Becurlty Period” means the period from the date of this Deed until the Bank confirms in writing to
the Borrower that all the Secured Lisbiliies have been unconditionally and irrevocably paid and
discharged in full.
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1.2

121

122

123

1.24

Construction

Any reference in this Deed to

{0

{ii}
(iify

(v}

)

{vi)

{wii}

{x

(i}

an “smendment’ includes amendment implement, novalion, re-enaciment, replacemasant,
reinstaterment or variation and "amend” or "arnended” will be considered actordingly;

“asgets” cludes present and future property, revenues and rights of every description;

‘vonsent” shall be construed as including, without limitation, any authorisafion, consent,
approva, rasolution, licence, exemption, Bling, notarsation or registration

“this Deed" or any ofher agroement or instrurment 5 g reference o this Deed or that other
agregment or instrument as the same may have been, or may from time o time be, amendad,
novated, replaced, restated or supplemented provided that, where the consent of the Bank is
recuired fo such amandment, novation, replacement, restatement or supplement, such consent
has bean obiained,

a "gusranies” includes any guarantes, indemnily, counter indamnity of olher assurance in
respect of the indebledness of any persom,

the words “includes”, "including” and "in parBicular” shall be construed as being by way of
Hustration or erpphasis only and shall not be conslrued as, nor shall they ake offec as, imiling
the generality of any foregoing words;

“aw” includes pommon or customary law, principles of equity and any constitution, code of
praviice, decree, udgement, decision, legisiation, order, ordinance, reguiation, bye-law, statule,
treaty or other legisiative measure In any jurisdiction or any present or Tulure dirgctive,
regulation, guideling, reguest, rule or requiremant fin each case, whather or not having the force
of law but, i not having the force of law, the compliance with which is In accordance with the
general praclice of persons fo whom the directive, reguiation, guideling, request, rule or
requirerment is intended o apply) of any governmental, intergovernmental or supranational
body, agency, deparimeant or regulatory, seff-reguiatory or olher guthority or organisation;

2 "person” includes any person, firm, company, corporation, governtment, state or agency of 8
slate or any association, rust or pertrership (whether or not heving separate legal personality)
or two or more of the foragoing,

2 "regulation’ includes any regulation, rule, official directive, request or guideline {whether or
not having the force of the law) of any governmenial, imergovammaenial or supranational body,
agency, department or reguiatory, seif-regulatory or other suthorily or organisation,

"righte” includes g righte, Htle, benefils, powers, privileges, interssls, claims, suthorities,
discretions, remedies, liberlies, sasements, quasi-easements and appurtenances (in sach case,
of avery kird, present, fulure and contingent); and

“gsecurity” includes any mortgage, chame, pledge, Hen, securily assignment, hypothecalion or,
rust or oftier arrangement for the purpose of providing security and any other encumbrance or
securily interest of any kind having the efflect of securing any obligation of any person (including,
without limitation, the deposit of moneys, property or title doouments with & person with the
intention of affording such parson a right of set-off or lien) and any other agreament or any other
fype of arrangemeant having a similar effect. '

Clause and scheduls headings are for ease of reference oniy.

A reference in this Deed to any pereon includes that person's successors in title, whether immediate
or derlvative and (in the case of the Bank only) s permitted assigness and permitted transferess,
whether mmediate or dervative.

 two of more persons are included in the definition "Bommower” then the use in this deed of the word
"Borrower” shall be deemed to refer o such pergons both together and separately and the Borrower's
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2.1

2.2

2.2.1

2.2.2

2.2.3

224

3.1

341

3.2

obligations shall be thedr joint and several obligations and each of them shall be primarily liabie by way
of indemnity for the liabilities to the Bank of the other or others of them.

COVENANT TO PAY

Covenant

The Borrower covenanis that iTwill on demand pay to the Bank all moneys and discharge all obligations
and liabiliies now or hereafter due, owing or incurred by it o the Bank when the same become dus
for payment of discharge whether by acceleration or otherwise, and whether such moneys, obligations
or fiabilities are expressed or implied; present, fulure, actual or contingent; joint or several, incurred as
principal or surety; orginally owing to the Bank or purchased or otherwise acqguired by i, denominated
in stering or in any other currency, or incurred on any banking account o I any other manner
whatsoever.

Certain labilities

The liahilities referred to in clause 2.1 (Covenant} shall, without limitation, include;

all fiabilities under or in connection with forelgn exchange transactions, interest rate swaps and
hedging transactions and other arrangements entered into for the purpose of limiting exposure o
fluctustions in interest or exchange rates,

all lisbilities arising from the Issue, accepiance, endorsement, confirmation or discount of any
negoliable or non-negotiable Instruments, documentary or other credits, bonds, guaraniees,
indemnities or other instruments of any Kind,

interest {both before and after judgement} {o date of payment at such rates and on such terms as may
from time to time be agreed, commission, fees and other charges and all legal and cther costs, charges
and expenses on a full and ungualified indemnity basis which may be incurred by the Bank iIn relation
o any such moneys, obligations or lablilities or generally in respedt of the Borrower; and

all costs, charges, expenses and labiliies incurred as a result of or pursuant to the exercise of the
rights.and powers contained in this Deed.

CHARGES
Fized charge

The Borrower charges to the Banlo with full tile guarantse as a continuing security for the paymerit
and discharge of the Secured Liabilities the following assets, both present and future:

by way of legal morlgage the Properly; and
by way of fixed charge:

(i} all plant and machinery owned by the Borrower and iis inferest in any plant and machinery in its
possession located at the Properly;

iy sl fixtures and fittings from time to time atteched to the Property,

{iify  all other chatiels of the Borrower lucated sl the Properly and not ordinarily disposed of in the
orcinary course of business,

(vy 8l benefits in respect of the Insurances including all claims and the refund of any premiums;
(wy  all renis receivable from any lease granted of the Property; and
{vi} all the goodwill of the Borrower's business cariied on at the Property.

The Borrower confirms and agrees that at any ime on or after the Enforcement Date, the Bank and/or
any Receiver may — as agent for the Borrower — sell any assels ol the Borrower which have not been
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3.3
334

332

4.1

42

4.3

4.4

4.4

442

4.5

rernoved from the Property. The Borrower hereby assigns and agrees to assign the procesds of such
sale o the Bank and agrees thatl the Bank may apply such procesds in reduction of the Sscured
Liabilities,

Set O

The Borrower hereby agrees that the Bank may af any time and from tirme to fime without notice, set
oAf any amounts awed by it o the Borrowsr in or wards satisfaction of the Secured Liabilities (which
shall be in addition to and without prejudice to such rights of set-off, combination, lien and other rights
whatsoover confarred on the Bank by law) and may trensfer any sum or sums standing @ the credit of
any account of the Borrower with the Barik at any of its branches, of whatever nature and in whatever
currency denominated, in or towards satisfaction of any sums dus snd payable from the Borrower o
the Bank under this Dead or inor towards satisfaction of the Secured Uabilitles.

If the Hability in respect of which the Bank is exercising its rights of set-off is contingent, or not yet
payabie, it shall automatically be accelersted, and shall accordingly be due and payabie, befors and
at the time of such setofl, If the sums standing to the cradit of any account of the Borrower with the
Hank et any of liz branches againet wivich seboff is o be made are not due of matured or ofherwise
payatis, they shall nolwilhstanding anyihing o the contrary contained in this Deed be deamad already
o be-so for the purposes of the seb-off contemplated in this clause provided that the Bank shali not be
obfiged o sxercise any rght glven to it by this clause.

UNDERTAKINGS

Duration

The underiakings in this clause 4 remain in force durning the Security Period,
Megative Pladge

The Borrowsr will not create or agree v creste or permit o subsist any Securily interest over the
Charged Assels.

Deposit of desds

The Borrower will desosith with the Bank (1o be held atthe risk of the Borrowery all deeds and documenis
of tlle ralating to the Property and such other Chargad Assels as the Bank may requirg,

Pevelopment and siterstions

The Borrowsr will not, without the prior written consent of the Bank, make or permit othars o make
any application for planning permission n respect of any part of the Property or make any structural
or matenial gteration or addition tothe Property or carry oul or permit 1o be carfied out any development
{within the maaning of that expression in the Planning Acis) on any wart of the Froperty.

In the avent that, during the Security Perlod, the Property s inlended to be developed or is in the
course of developrmendt {in esch case with the prior written consent of the Bank), the Borrowar shalf

0 procesd diligently and to the reasonable zatisfaction of the Bank and any compatent authority
with such developmant in all respects in conformity with sl planning and by-law consents which
shall togather with the plans and specifications be produced fo the Bank for approval prior to
e commaeancemant of any waorks of developmeant and

(Y obtain such further insurance as shall be required and specified by the Bank.

Repair

The Borrower will keep all fis buildings, fixtures, fitlings, plant and machinery {or procure that they are
kept) in good repair and In good working order and condition (falr wear and tgar excepted in the case

of fixhures, slant and machinery) and fully protected ageinst damage or deteriorstion and not comemit
any waste thereon or lessen the valus theregi
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4.8

4.7

4.7.1

4.7.2

4.7.3

474

4.8

4.81

4872

4.9

4.9

482

4.10

4101

4.10.2

Arcess

The Borrower will permit any person appointed by the Bank, without the Bank becoming liable to
account g8 mortgages in possession, (at reasonable imes and on reasonable notice) o enter on and
inspact the state of the Property and other premises (if any) on which the Borrower shall from time 1o
tme be carrying out any contract or other works.

Notices

The Borrower will, within & Business Days of receipt, give Tull particulars to the Bank of any nolice,
order, direction, designation, resolution or proposal having specific application o the Property orto the
area in which I is situate, given or made by any planning authority or other public body or authority
whatever or in pursuance of the powers conferred by any other statute.

The Borrower will, if recuested by the Bank, without delay and at its own cost take all reasonabis or
necessary steps to comply with any such notice or order.

The Borrower will further, If requested by the Bank, but-atits own cost, make orjoin with the Bank in
making such oblections or represantations against or in respect of any proposal Tor such a notice or
order as the Bank shall reasonably deem expadient.

Any compensation received by the Borrower as a result of any nolice or order shall be applied in
repayment of the Secured Lisbilities,

Planming Acts

The Borrower with

not do or knowingly omit-or knowingly suffer to be done or omitfed any act, matter or thing in, on or in
respect of the Property reguired 1o be done or omitled by the Planning Acts or which shall contravens
ihe provisions of the Planning Acts: and

indemnify and keep indemnified the Bank against all actions, proceedings, costs, expenses, claims
and demands whatsoever in respect of any such act, matier or thing so contravening the provigions of
the Planning Acts.

Land Registration Acts

The Borrower will not, without the prior writien consent of the Bank:

{h parmit any person to be registered as proprietor under the Land Registration Acts of the
Property,

(il create or knowingly permit fo arise or subsist any overriding interest affecting the Property within
the definition in the Land Registration Acts; or

{#)  permitany person to become entitled to any proprietary right or interest which might reasonably
be.expected adversaly fo affect the vadue of the Property or ainy other Charged Asset thereon.

The costs ingurred by the Bank in fodging from time o Bme 2 notice or restriction against registration
of the Property shall be deemed o be costs propedy incurred by it under this Deed,

Insurances

The Borrower shall effect insurance of the Charged Assels all such insurances t0 be in amount and in
form and with an insurance company or underwriters acceptable to the Bank {acting reascnably).

if requested by the Bank;
{i1 the Borrower must procurs that at all imes the Bank is named as co-insured on each such

insurance poiicy but without any liability on the part of the Bank for any premium in retation to
those insurances; and

Form of Charge filed at the Land Regisfry under reference MD15485
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4.10.3

4.10.4

4108

411

4111

411.2

4.12.1

4.12.2

413

{il  the Borrower must procure that at all times every such policy compliss with the following
requirements:

{8y i must contain

- & nonHinvalidation and norevitiation clause ynder which the insurances will not be
vitiated or avoided as against any insured party of the Bank as a result of any
misrepresertetion, non-disciosure, or breach of dny policy term or condition on the
part of the insured parly, the Bank or any agent of the insured parly or any
sircumsiances beyond the control of the insured parly or the Banlk,

- awaiver of the rights of subrogation of the insurer as against the Borrower, the Bank
ard the tenants of the Property, and

- @ loss pavee clause in such terms as the Bank may reasonably require in respect of
insurance claim payments otherwise payable to the Borrower,

() the insurers must give &l least 30 days' notice to the Bank i any insurer proposes 1o
repudiate, rescind or cancs! any insurance policy, to treat it as avoided inwhole orin part,
orfreat it as expired due I nonepayment of premium or otherwise decline any valig claim
andet # by or on bahall of sny insured party o the Bank and must give the Bank the

oy i B g Ben sepnmndidh g wxamns gmy s e — 3 i 3 :
opportunily o realily any such not-pavment of pramium within the notice perind,

if the Borrowsr Tails o comply with any of the provisions of this clause, the Bank shall Inmediately be
antilled to effect the Insurances concernad at the expenss of the Borrower,

Dxoept as provided beiow, the proceeds of any insurancs in respect of physical damags must be used
towards replacing, restoring o reinstating the Property.

At the Bank's request ingurance procesds in respact of physicat damage shail be used to prepay the
Secured Liabilities and untl such payment ooours the Borrower shall hold the insurance procesds on
frimt for the Sank (the perpetuity penod for which rust shall be 125 vears),

Restrictions on dealing with Charged Assels

The Borrowarwill nat, without the prior written consent of the Bank (whether by 2 single transaclion or
& series of refgted or unrelated ransactions and whather a2t the same time or over g period of fime)
sell, fransfer, lease or otherwize dispose of any of the Gharged Assels or agree o do so.

The Borrowsar shall not, without first obiaining the express writtery permission of the Bank, exercise any
of the powers of leasing or of sccepting surranders of leases conferrad by sections 88 and 100 of the
Law of Properly Act 1828 or by corenon law o vary any lease of tenancy agresmeant o reduce any
sum payable under the same.

Power o remedy

¥ the Borrower at any time defaulls in complying with any of its obligations containad in this Deed, the
Bank shall, without prejudice {o any other rights arising as & consequence of such default, be entitled
to make good such defaull and the Borrower rrevocably authorises the Bank and iis emplovees and
agents by way of securily to do all such things necessary or desirable in connechion with the same.
Any moneys so expended by the Bank shali ba repayable by the Borrower 1o the Bank on demand.
Leasehold Propeny

i the Property is leasehold, the Borrower undertakes o comply with the terms of the lgase and

immadiately inform the Bank if any nofice is received from the lessor relating to any actusl or suggested
breach of the lagse o threaishing action or proceedings for poasassion or to forfeit the lease.

Form of Charge fed st the Land Regishry undey reference MINB49G
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8.1

6.2
6.2.1

622

8.3

&4

6.4

6.4.2

FURTHER ASSURANCE
Further assurance
The Borrower shali, i and when required by the Bank:

exarute such further Securlly interests and assurances in favour of the Bank and do all such acts and
things as the Bank shall from time to time require over or in refation to all orany of the Charged Assels
to sscure the Secured Lishililies or to perfect or protect the security intended to be created by this
Deed over the Charged Assels or-any part thereof or to fagilitate the realisation of the same; and

affix to such items of the Charged Assets or endorse or cause to be endorsed thereon as the Bank
shall stipulate such labels, signs, memorands or other recognisable identification markings as the Bank
shall require referring of drawing attention (o the security constitided by or pursuant to this Deed.

POWERS OF THE BANK
Powers on enforcement

Al any time on or afler the Enforcement Date, or if requesied by the Borrower, the Bank may, without
further notice and whethar or not a Receiver shall have been apoointed, exarcise all the powers
conferred on mortgagess by the Law of Property Act 1925, as varied or extended by this Deed, and
all the powers and discrefions conferred by this Deed on a Receiver gither expressly or by reference,

Subsequent Security Interests

if the Bank receives nolice of any subsequent Security interest affecting the Charged Assels or any
part thereof, the Bank may open a new account for the Borrower,

it does not open a new account then, unless the Bank gives express wrillen nolice to the contrary to
the Borrower, | shall nevertheless be trealed as it had openad a new account at the fime when i
received such notice and as from that time all payments made by or on behalf of the Borrower to the
Bank shall be credited or be treated as having been credited to the new accountand shall not operate
to reduce the Secured Liabilities at the fime when if received such notice.

Etatutory power of leasing
The Bank shall have the power o lease and make agreements for leases at & premium or otherwise,
o accept surrenders of leases and to grant options on such terms as the Bank shall consiger expadient

and without the need to observe any of the provisions of sections 99 and 100 of the Law of Property
Act 1925,

GContingencies

if ihe Bank enforces the security conglituted by this Deed at a time when no amount in respect of the
Secured Liabilities s due and payable, the Bank (or the Receiver) may pay the proceeds of any
recoveries effected by {inko 8 suspense acoount,

The Bank may {subject i the payment of any claims having prionity tothis seourily) withdraw amounis
standing to the credit of such account for application as foliows:

{i} naying all costs, charges and expenses incurred and payments made by the Bank {or the
Receiver) in the course of such enforcement;

{iiy payving remunerstion to the Receiver as and when the same becomaes due and payabig; and

{{iy  paying amounts due and payable in respact of the Secured Liabilities as and when the same
become due and payabie,

Form of Charge fled at the Land Registry under reference MDTE496G
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8.5

7.2

7.3

731

732

7.3.3

7.5.4

735

7.3.7

Power of sale and right of consolidation

Sectinns 23 and 103 of the Law of Property Act 1825 do not apply 1o the securily constituled by this
Dead.

APPOINTMENT AND POWERSE OF BRECEIVER
Appointrrent

Abany me on or after the Erforcement Date, or if requested by the Borrowser, the Bank may by
mstrumant in wiiling executed as 8 deed or under the hand of any duly avthorised officer sppoint 2
Heceiver of the Charged Assels or any part thereof.

Whare more than one Receiver 5 appoinied, sach joint Recelvar shal have power (0 act severally,
independently of any other ioint Recsivers, gxeept 1o the axtent that the Bank may spedify o the
contrary in the appointment.

The Bank may {(sublecl o section 48 of the Insolvency Act 1888) remove any Becsiver so appointed
and appoint another in his place and may (subject fo the provisions of any applicable law) replace an
administraior of the Borrower previously appointed by the Bank where there is g vacancy in such office.

feoeiver as agent

A Receiver shiall be the agent of the Borrower and the Borrower shall be solely responsibie for hig acts
or defaulls ana for his remuneration,

Powers of Recelver

A Recelver shall have all the powers conferrad from time to time on recelvers, administrative receivers
and administrators by stalule and power on behalf and 2t the expense of the Borrower o do, or omil
o do, anything which the Borrower sould do, or omit to do, In relation 1o the Charged Assels or any
part thereof including.

fmke possassion of, colisct and getl in, and give a good discharge for, all or any of the Charged Assets;
andg/or

axarcise in respect of the Charged Assels all voting or other powers or tights available o 2 registered
or pther holder in such manner as he may think B andior

sarry on, manage, develop, reconstruct, amalgamale or diversify the bugingss of the Borrower or any
part thereot, andior

lsase or ptherwise soquire and develop-or improve properties or other assets without being responsible
for loss o damage; and/or

rase o borrow any money o or incur sy other lability to the Bank or others on such tarms, with
or without security, as he may think it and so that any such security may be or include a charge on
the whale or any part of the Charged Assets ranking in prionly to this security or otherwise, andfor

sell, let, surrender or gocept surrenders, grant licences or otherwise dispose of or deal with all or any
of the Charged Assets for such consideration and generally on such terms and conditions as he may
think fit and the consideration for such sale, lease or disposition may be for cash, debentures or other
obligations, shares, stock, securities or other valuable consideration and be pavable immediately of
by instalments soread over such period as he shadl think fit and so that any consideration received or
receivable shall immadiately be and become chargsd with the payment of all the Secured Liabilifias;
and/or

promaote the formation of companies with 2 view o the sames becoming a Subsidiary of the Borrower
and purchasing, leasing, lcensing or otherwise acquiring interests in all or any of the Charged Asssels
or ctherdise, arrange for such companies o rade or cease 1o trade and o purchase, lease, license
or otherwise acquire all or any of the Charged Assets on such terms and conditions as he may think
it andfor

Form of Charge fled 8t the Land Registry under reference MD 15496
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7.3.8

738

7,310

731

7312

7.3.13

7.314

74

9.1

8.2

10

make any arrangement or comproimise o enter into, or cancel, any confracts which he shall think
expedient, andfor

make and effect such repairs, renewals and improvements o the Charged Asssts or any part thereof
as he may think Bt and maintain, rensw, take oul or increase insurances; and/or

appeint managers, agents, officers and employees for any of the purposes referred 1o in this clause
7.3 andlor

make calls condifionsily, or unconditionatly, on the members of the Borrower in respect of uncalled
capital; andior

institute, continue, enforce, defend, seitle or discontinue any actions, suits or proceedings in relation
to the Charged Assels or any part thereof or submit to arbifration g5 he may think fit; andfor

delegate his powers in accordance with clauss 10 [Delegalion), and/or

sign any document, execute any deed and do all such other acts and things a8 may be considered by
firn to be incidental or conducive o any of the matters or powers referred to i this clause 7.3 or to the
realisation of the security created by or pursuant to this Deed and to use the name of the Borrower for
alt the purposes refarred to in this clause 7.3

Remunerafion

The Bank mey from time to thme determing the remuneration of any Receiver and section 1089(8) of
the Law of Property Act 18925 shall be varied accordingly.

APPLICATION OF PROCEEDS

All moneys received by the Bank o by any Receiver shall be applied, after the discharge of the
remunieration and expenses of the Recelver and all Tabiliies having priority to the Secured Liabilities,
in or towards satisfaction of such of the Secured Liabilities and in such order as the Bank in its absolute
discretion may from tims o time conclusively determing, except that the Bank may credit the same 1
& suspense account for so long and in such manner as the Bank may from tims (o time conclusively
determine and the Receiver may retain the sams for such period as he and the Bank consider
axpedient.

PROTECTION OF THIRD PARTIES
Dagmed right to enforce

v favour of any purchaser {(as defined in section 205 of the Law of Property Act 1925} or persen
dealing in good faith, the Secured Lisbilities shall be deemed to become due, and all rights of
enforcament conferred on the Bank by the Law of Property Act 1925, as varied and extended by this
Dead, shall be desmed fo arise, immedialely affer the execution of this Deed,

o enguiry reguired

Ho purchaser or other person dealing with the Bank or & Receiver shall be bound or concerned io
anguire whether any power exercised or purported 1o be exercised under this Deed has become
exarcisable or whether any money is due on the security of this Deed or as to the propriety or regularity
of any sale by, or other dealing with, the Bank or such Hecelver or be concerned with nolice 1o the
contrary. Any such sale or dealing shall be deemed {0 be within the powers conferred by this Deed
and o be valid and effectual accordingly,

DELEGATION

The Bank and anv Receiver may delegale by power of attorney or in any other manner o any person
any right, power or discrefion exercisable by it under this Deed. Any such delegation may be made on
the terms (including power o sub-delegate) and subject to any regulations which the Bank or such
Recsiver (as the case may be) may think fit. Meither the Bank nor any Receiver will be in any way

Formn of Charge filed of the Land Regisiry urder reference MD154806
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13.1

able or responsible to the Barrower for any ioss or liabliity ansing from any act, default, omission or
miscondust on the part of any such delegate or sub-delegate,

INDEMNITIES

The Borrower shall on demand, indemnify the Bank against any cost, loss or liability incurred by the
Bark or by any Recsiver as a resuit of the enforcerment, preservation or altermpted presarvation of any
of the security created by or pursuant o this Deed or any of the Charged fAssels,

indemnity from Charged Assels

The Bank and any Recsiver, altorney, agent or other person appeinted by the Bank under this Deed
and the officers and employess of the Bank and any such Receiver, aliorey, agent or olher person
feach an "Indemnified Parly™ shall be antitled io be Indemnifisd oul of the Charged Assels in respeat
of @i costs snd osses which may be incurred by, or made against, any of them {or by o against any
manager, agent, officer or emploves for whose liability, act or omission any of them may be
answerabda! at any me relating to or anising o of or 25 & consequance of

arything done or omitied in the exercise, or purported exercise, of the powers containad in this Deed;
o

any breach by the Borrower of any of its obligations under this Deed, or

any cleim made o asserted sgainst an Indemnified Parly which would nol have arisen if this Dead had
not been executed and which was not caused by the gross negligence or withul default of the relevant
indermmified Party,

POWER OF ATTORNEY
Bovsrer of attorpey

The Borrower, by way of security (and to secure proprietary interests of any delegates), revooably
appolds each of the Bank and any Recebver and thelr respeciive delegates severally 1o be s atiormey
iy its name and on ks behalf

i execyie and compdete any documents or instruments which the Bank or such Receiver may reqguire
for perfecting the litle of the Bank to the Charged Assels or for vesting the same In the Bank, ils
nomines or any purchasar,

o sign, execute, seil and deliver, and otherwise perfect, any further Security Inlerest or document
refarred o in clause 5.1 (Further assurance), and

otherwise generally to sign, seal, execule and deliver all deeds, agreements and other documents and
o oty &l acts and things which migy be required for the full exercise of all or any of the: powers conferred
on the Bank or 2 Recelver under this Deed or which may be deemed sxpedient by the Bank or a
Raceiver in connection with any disposition, realisation or gatting In of the Charged Assels or any part
thereof or in connaction with any other exercise of any powsat Underthis Deed.

Ratification

The Borrowsr ratifies and confirms and agrees 10 ratify and confirm all 2oty and things which any
attorney pursuant o cause 127 (Fower of atforney} shail do, or purport o do, in the sxercige of his
powers under clause 12.1 (Power of affornsy),

MISCELLANEDUSR PROVISIONS

Continuing security

This Deed and the obligaficns of the Borrower under this Deed shall:

Form of Charge fled af the Land Registry under refersnce MOT15486
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secure the ullimale balance of the Secured Liabilities and shall be a2 continuing securily
notwithstanding any settlernent of account or other matier whatsoever,

be in addition to, and not prejudice or affect, any present or fulure Collateral Instrument, Security
interast, right or remedy held by or avaliable (o the Bank; and

not merge with, or be in any way prejudiced or affected by the existence of, any such Collateral
Instrurnent, Security Interest, right or remedy.

Settlements conditional

Any seltlemant or discharge between the Bank and the Borrower shall be conditionsl on no sectrity
of, or disposition or payment to, the Bank (wheather by the Borrower or otherwise) being avoided or
reducad or required to be paid away or refunded by virlue of any requirement or enactment {(in each
case whether or not having the force of law and whether relating fo bankruptey, insolvency, liquidation,
administration or otherwise) at any time in force or by virtue of any obligation {o give effect to any
preference or priority and the Bank shall be enditled to recover the value or amount of any such securily
or payment from the Borrower and to-enforce this Deed as if such settlement or discharge had not
acourrad.

Land Registry

n respect of the Property charged by this Deed, the title to which is or is to be regisiered at the Land
Registry, the Borrower:

{i certifies that the securlly created by this Deed does not contravene any of the provisions of the
constitutional docurments of the Borrowsr, and

(i) hereby applies to the Land Registry for the entry of the following restriction in the Propristorship
Register of any relevant Property:

"No disposition of the registered estate by the proprietor of the registered estate or by the
prepriefor of any registered charge not being a charge registered before the enfry of this
resiriction is to be registered without & wrilfen consent signed by the proprietor for the time being
of the charge dated fthe date of this Deed] in favour of Handelsbanken pic referred fo in the
charges register”.

The obligation on the part of the Bank 1o make further advances 1o the Borrower under any facility or
other documentation issued by the Bank to the Borrower shali be deemed {0 be ingorporated in this
Deed for the purpases of Section 94(1){c) of the Law of Property Act 1825, Section-48(3) of the Land
Registration Act 2002 and Rule 108 of the Land Registration Rules 2003 and for the purposes of the
Land Regisfration Rules 2003 and Seclior 49(3) of the Land Registration Act 2002 the Bank hereby
applies io the Chief Land Registrar to enter a note of such obligation on the register of each of the
fitles reforred to in clause 1331

Mo responsihility for loss

Neither the Bank nor any Recelver shall be responsible for any loss occasionad by the timing of the
exercise of s powers under this Déed.

Mo liabllity a5 morigagee in possession

MNeither the Bank nor any Receiver shall be liable to account as mortgagee o heritable creditor In
possession in respect of all or any of the Charged Assets or be liable for any loss on realisation or for
any neglect or defaull of any nature whalsoever for which & morlgagee or heritable creditor in
possession may be liable as such,

Form of Charge filed at the Land Registry under reference MD 15490
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CHAMGES TO THE PARTIES AND DIBCLOBURE
Assigrments and transfers by the Borrowsy

The Borrower may not assign any of s rghts or ransfer any of s rights or obligations under this
Dsed,

Agmignments and transfers by the Bank and disclosure

The Bank may assign and transfer any of Hs rights and obligations under this Deed to any person or
otherwise grant an interest in them to any persan.

PARTIAL INVALIDITY

if, af any time, any provision of this Deed s or becomes Slegal, invalid or unenforceable in any respact
under any law of any jurisdiction, neither the legality, validity or enforceability of the remaining
provisions nor the legality, validity or enforceabllity of such provigions undsr the taw of any olher
Jurisdiction will in any way be affectad or impaired,

NOTHES

Any comrunication to be made by the Bando under or in connection with this Deed shall be made in
writiig ard, unless otherwise slated, may be made by fax or lelier io the address of the Borrowey last
knowr o the Bank,

CALCULATIONS AND CERTIFICATESR

Aooounts

In any litigation or grbitration proceedings arising out of or in connsction with this Deed, the entries
rmade in he accounts maintained by the Bank are prima facle evidence of the maflers 1o which they

Tedats,

Certificatas and determinalions

Any certification or determination by the Banlk under this Desd Is, In the absence of manifest error,

conclusive svidence of the matters o which | relales,

Ho set-0f by the Borrowsr

Al paymends o be made by the Borrower under tis Deed shall be calcidated and be made withou!
{fand free and clear of any deduction fory sel-off or counterchaim.

LAW OF PROPERTY (MISCELLANEQUS PROVIBIONS) ACTT 1988

For the puposes of the Law of Properly (Miscellanesous Provisions) Act 1988, any provisions of sach
dooumnent governing the terms of the Secured Liabilities and ralating to any disposition of property
shal be desmed to be ingorporated in this Desd,

THIRD PARTY RIGHTS

Save as permifted in this Deed, 2 parson who is not a party to this Dead has no rights under the
Contracts (Rights of Third Parties) Act 1999 to enforce any term of this Deed, This clause 19 doss not
affect any right or remedy of any person which exists or is available otherwise than pursuant to that
At

EXECUTION AS A DEED

The parties agres and confirm that this Deed shall tske effect 25 2 deed notwithstanding that the Bank
may have executed this Deead under hand only.
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21 GOVERNING LAW

This Deed and any non-contractual obligations arising out of or in connechion with it are governed by,
and consirued in accordance with, English law,

This Deed has besn entered into as a deed at the date stated at the beginning of this Deed.
SIGHATORIES
Borrower
Executed as a deed
by the Borrower

atting by two directors or
by a director and the company secretary

For and on behalf of the Bank

e

Au{hgrised Signatory

HBUKJOB112019/12:32:26
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