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Company details
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= Filling in this form
Please complete in typescript or in

Company name in full | Otro Club Limited

hold black capitals.

|

Administrator’s name

Full forename(s) John Anthony

Surname Lowe

Administrator’s address

Building namelnumber| Ashcroft House

Street I Ervington Court

Post town I Meridian Business Park

County/Region I Leicester

Postcode [Llef1 o] T1fwlL

Country

u Administrator's name ©

Full forenames) Nathan @ Other administrator

Use this section to tell us about

Surname Jones another administrator.

E Administrator’s address @

Bldngrameiumter | Ashoroft House O s

Street I Ervington Court another administrator.
|

Post town [ Meridian Business Park

County/Region ‘ Leicester

Postcode Lleftlol T1lwl

Country ‘
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Notice of administrator’s progress report

From date

To date

Period of progress report
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Progress report

| attach a copy of the progress report

Sign and date

Administrator’s
signature

Signature

Signature date
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Notice of administrator’s progress report

E Presenter information

n Important information

You do not have to give any contact information, but if
you do it will help Companies House if there is a query
on the form. The contact information you give will be
visible to searchers of the public record.

All information on this form will appear on the
public record.

Contactname | v ) Anthony Lowe

Where to send

“mT ERP Advisory Trading Limited

l Address

Ashcroft House
r Ervington Court

I Post town

Meridian Business Park
|7c°”"“’"‘e"‘°” Leicester

= [ e[ o] [r[wl

Country

| ” cp.leicester@frpadvisory.com

(3116 303 3337

Checklist

We may return forms completed incerrectly or
with information missing.

Telephone

Please make sure you have remembered the

following:

3 The company name and number match the
infermation held on the public Register.

O You have attached the required documents.

[0 You have signed the form.

You may return this form to any Companies House
address, however for expediency we advise you to
return it to the address below:

The Registrar of Companies, Companies House,
Crown Way, Cardiff, Wales, CF14 3UZ.
DX 33050 Cardiff.

ﬂ Further information

For further informaticn please see the guidance notes
on the website at www.gov.uk/companieshouse
or email enquiries@companieshouse.gov.uk

This form is available in an
alternative format. Please visit the
forms page on the website at
www.gov.uk/companieshouse

This form has been provided free of charge by Companies House.
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Otro Club Limited
(In Administration)

Joint Administrators' Summary of Receipts & Payments

Statement
of Affairs

50,000.00
NIL

(10,003,078.00)

499,635.00
NIL
32,561.00
50,000.00
NIL

NIL

(7,248,084.00)
(31,064.00)
(1,435,825.00)

(18,085,855.00)

Page 1 of 1

From 09/03/2023
To 08/09/2023

£
SECURED ASSETS
Bank Interest - Fixed 44,99
Intellectual Property NIL
Investrnents - Additions NIL
44,99
COSTS OF REALISATION
Legal Fees NIL
Agents/Valuers Fees NIL
NIL
SECURED CREDITORS
XXIII Capital C Limited - NIL
NIL
ASSET REALISATIONS
Bank Interest Gross 537.74
Cash at Bank NIL
Content Access Right Prepayment NIL
Furniture & Equipment NIL
Otro Global Ltd - Intercompany Accou NIL.
Players Prepayment NIL
Software Licences Prepayment ~ _NIL
537.74
COST OF REALISATIONS
Administrators’ Disbursements NIL
Administrators’ Remuneration NIL
Agents/Valuers Fees - Pre-Administrati NIL
Legal Fees NTL
Legal Fees - Pre-Administration . NIL
NIL
FLOATING CHARGE CREDITORS
XXIII Capital C Limited NIL
NIL
UNSECURED CREDITORS
Accruals NIL
HM Revenue and Customns (VAT) NIL
Unsecured Creditors ~ NIL
NIL
582.73

REPRESENTED BY
IB Current Fixed
IB Current Floating
Vat Recoverable - Fixed
Vat Recoverable - Floating

IPS SQL Ver. 2012.10

From 09/09/2020
To 08/09/2023
£

44.99
50,002.00

NIL

50,046.99

850.00
4,545.50
(5,395.50)

26,676.10
(26,676.10)

766.87
498,946.54
NIL
30,578.00
NIL

NIL
NI
530,291.41

495.62
66,242.00
6,500.00
17,702.50

_ 6,190.80
(97,130.92)

_ 300,000.00
(300,000.00)

NIL
NIL
NIL
NiL

151,135.88

15,130.19
133,750.69
170.00
2,085.00

151,135.88

21 September 2023 11:29
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In accordance with
Rule 18.6 of the A IVI 1 O
Insolvency {(England &

Wales) Rules 2016.

Notice of administrator’s progress report

™

Companies House

23/09/2023 Foa
COMPANIES HOUSE

u Company details

Company number |1 ’07|_3'|?|3 i 2 | 0_’7

Company name infull | Otro Club Limited

- Filling in this form
Please complete in typescript or in
bold black capitals.

Administrator’s name
Full forenamed(s) John Anthony
Surname { owe
Administrator’s address
Building name/number [ Ashcroft House
Street I Ervington Court
Post town | Meridian Business Park
County/Region | Leicester
Postcode I !E 119 |1 WL
Country
u Administrator’s name ©
Full forename(s) Nathan © Other administrator
Use this section to tel} us about
Surname Jones another administrator.
I Administrator’s address @
Building namelnumb6r| Ashcroft House ogth:fr]'adn;itpmtrattolrl ot
se this section 1o telt Us abou
Street | Er\”ngton Court anather administrator.
Post town |Meridian Business Park
County/Region ’ Leicester
Postcode L E [1 Ig ‘1 WIL
Country |

04/17 Version 1.0
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Notice of administrator's progress report

Period of progress report

From date

To date

oo BB [2lof2ls
o B Pfol2ls

7

Progress report

| attach a copy of the progress report

Sign and date

Administrator's
signature

Signature

Signature date
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Appendix C “—N—U

Schedule of work

Otro Club Limited (In Administration)
The Administrators’ Progress Report



FRP

Otro Club Limited (IN ADMINISTRATION)
Schedule of Work

The table below sets out a detailed summary of the work undertaken by the office holders during the reporting period together with an outline of work still to complete.
Where work undertaken results in the realisation of funds (from the sale of assets and enhanced recoveries) recoveries from successful actions taken against third parties),

there may be a financial benefit to creditors should there be sufficient funds available to make a distribution to one or more class of creditor. In this case work undertaken
will include the scrutiny and agreement of creditor claims.

A proportion of the work undertaken by an Insolvency Practitioner is required by statute, including ensuring the appointment is valid, notifications of the appointment to third
parties, regular reporting on the progress, notifying statutory bodies where required in relation to the conduct of the directors, complying with relevant legislation and

regulatory matters. This may not have a direct financial benefit to creditors but is substantially there to protect creditors and other stakeholders and ensuring they are kept
informed of developments,

Note | Category

1 ADMINISTRATION AND PLANNING ADMINISTRATION AND PLANNING
Work undertaken during the reporting period Future work to be undertaken
General Matters
Dealt with general administrative tasks as and when Continue to deal with the necessary administrative
appropriate, including opening and distributing post matters that arise.

received, photocopying documents, franking post out,
filing, preparing labels and completing circulars.

The work undertaken in this category is generally of a The work to be undertaken in this category is generally
statutory nature and is not expected to provide a of a statutory nature and is not expected to provide a
financial benefit to creditors. financial benefit to creditors.

Regulatory Requirements
We have regularly reviewed the conduct of the case and | | We will continue to regularly review the conduct of the

i

the case strategy and updated as required by the ! | case and the case strategy and update as required by

insolvency practitioners regulatory professicnal body to | | the insolvency practitioner’s regulatory professional body




Otro Club Limited (IN ADMINISTRATION)

Schedule of Work

ensure all statutory matters are attended to and to ensure
the case is progressing.

We have reported to members and creditors as required
by legislation to update them on the progress of the
matter during the reporting period and filed statutory
reports as required.

The work undertaken in this category is generally of a

statutory nature and is not expected to provide a financial !

benefit to creditors.

to ensure all statutory matters are attended to and to
ensure the case is progressing. This aids efficient case
management.,

Continue to report to members and creditors as required
by legislation to update them on the progress of the
matter during the reporting period and filed statutory
reports as required.

The work to be undertaken in this category is generally
of a statutory nature and is not expected to provide a
financial benefit to creditors.

Ethical Requirements

Further ethical reviews are carried out periodically and no
threats have been identified in respect of the
management of the insolvency appointment over the
pericd of this report.

The work undertaken in this category is generally of a
statLtory nature and is not expected to provide a financial
benefit to creditors.

We will continue to carry out ethical reviews periodically.

The work to be undertaken in this category is generally
of a statutory nature and is not expected to provide a
financial benefit to creditors.

Case Management Requirements

We have reviewed and determined the case strategy and
this has been documented.

Continue to review and update the case strategy as and
when required and document this.

FRP
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Otro Club Limited (IN ADMINISTRATION)
Schedule of Work

Administered insclvent estate bank account throughout
the reporting period.

Compiled a forecast of the work that has dene or is
anticipated to be undertaking throughout the duration of
the case, circulating this to creditors with other such
documentation as required.

We have corresponded with the former advisors to the
Company requesting thirc party information to assist in
general enquiries.

The work to be undertaken in this category is generally of
a statutory nature or represents appropriate case
management and is not expected to provide a financial
benefit to creditors.

Continue to administer insclvent estate bank accounts
throughout the duration of the case

Continue to correspond with the former advisors to the
Company requesting third party information to assist in
general enquiries where required.,

The work to be undertaken in this category is generally
of a statutory nature or represents appropriate case
management and is not expected to provide a financial
benefit to creditors.

ASSET REALISATION
Work undertaken during the reporting period

ASSET REALISATION
Future work to be undertaken

Inter-company debts

It is expected that there will be a distribution made by
Otro Global Limited, however, the guantum of this
distribution has not yet been confirmed but it is expected
to be received in the next seriod.

Continued to liaise with MacIntyre Hudson regarding the
Company's tax obligations.

It is expected that there will be a distribution made by
Otro Global Limited, however, the quantum of this
distribution has not yet been confirmed but it is expected
to be received in the next period.

Continue to liaise with MacIntyre Hudson regarding the
Company's tax obligations.
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Otro Club Limited (IN ADMINISTRATION)
Schedule of Work

CREDITORS
Work undertaken during the reporting period

CREDITORS
Future work to be undertaken

Secured creditors:

Liaised with the secured creditors and obtained their
consent to the ongoing strategy.

Calculated and a first dist-ibution to the secured creditor
under its fixed and floating charge.

Preferential creditors:
There are no preferential creditors in this matter.

Unsacured creditors:

Ta date we have received and logged claims from 13
cred tors with an estimated value of £2,066,302.

Assets on finance:

To date we are not aware of any financed assets.
Leasehold properties:

There is no leasehold properties.

Pensions:

As the Company had no employees, there was no
requirement to establish a pension scheme.

Secured creditors:

Continue to liaise with the secured creditors to report on
the conduct of the case and dividend prospects. |

Unsecured creditors:

Continue to liaise with creditors, log claims and answer
queries as and when they arise.

Should a distribution to unsecured creditors become
payable, the office holder will advertise for claims and
adjudicate on them either agreeing or rejecting, in full or
in part. There is a statutory time limit to enable creditors ;
whose claims have been rejected to appeal, once this time
limit has passed the office holder will make a distribution
to creditors.

|




Otro Club Limited (IN ADMINISTRATION)

Schedule of Work

The work to be undertaken in this category is generally
of a statutory nature or represents case management
practice required by the Insolvency Practitioners’
regilators and is not expected to provide a financial
benefit to creditors.

The work to be undertaken in this category is generally
of a statutory nature or represents case management
practice required by the Insolvency Practitioners’
regulators and is not expected to provide a financial
benefit to creditors.

STATUTORY COMPLIANCE AND REPORTING
Work undertaken during the reporting period

STATUTORY COMPLIANCE AND REPORTING
Future work to be undertaken

The Administrator is required to provide creditors with the
proposals for the conduct of the Administration for
approval by creditors in accordance with legislation.

We have obtained the appropriate creditor approval for
the basis on which the office holder’'s fees have been
calcalated,

Calculated the value and protected of assets that are not
subject to a charge by obtaining a bond to the correct
level.

Prepared this statutory report to various stakeholders at
and will manage any queries arising therefrom. Copies of
this report will be filed at Court / Registrar of Companies.

Dealt with post appointment VAT and or other tax returns
as raquired.

To place legal advertisements as required by statute
which may include formal meetings of crediters and
notices to submit claims

To deal with the statutory requirements in order to bring
the case to a close and for the office holders to obtain
their release from office; this includes preparing final
reports for stakeholders statutory advertising and filing
the relevant documentation with the Court / Registrar of
Companies.

The work undertaken in this category is generally of a
statutory nature or represents appropriate case
management practice and is not expected to provide a
financiat benefit to creditors.
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Otro Club Limited (IN ADMINISTRATION)

Schedule of Work

The work undertaken in this category is generally of a
statutory nature or represents appropriate case
management practice and is not expected to provide a
financial benefit to creditors.

LEGAL AND LITIGATION
Work undertaken during the reporting period

LEGAL AND LITIGATION
Future work to be undertaken

Instructed solicitors to apply to Court for an extension of
the Administration, this was consented to and the
Administration has been extended to 7 September 2024.

The work undertaken in this section is generally of a
statutory nature or represents appropriate case
management practice and is not expected to provide a
financial benefit to creditors. Where work is to be
undertaken in respect of potential actions, this may
provide a financial benefit to creditors.

We are aware that many creditor claims refer back to
centracts signed with the Company, these will need to
be reviewed in detail should a distribution become
payable.

The work to be undertaken in this section is generally of
a statutory nature or represents appropriate case
management practice and is not expected to provide a
financial benefit to creditors. Where work is to be
undertaken in respect of potential actions, this may
provide a financial benefit to creditors.

FRP
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Details of the Administrators’ time costs and disbursements for the period and cumulative
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Otro Club Ltd - Post {In Liquidation)

q_am charged for the period 09 March 2023 to 08 September 2023

FRP SIP 9 Repert - Whole case cost and disbursements

Totat Hours ]
Adminijstration and Planning 14.35 5,183.50 361.22
Pre-Appointment 1.20 378.00 315.00
Statutory Compliance 3.50 1,595.00 455.71
Creditors 7.80 2,745.00 351.92
Grand Total 26.85 9,901.50 368.77
Disbursements for the period
09 March 2023 to 08 September 2023
Value £
- Category 1
Computer Censumables 43.99
Grand Total 43.99

Mileage is charged atthe HMRCrate

prevailing at the time the cost was incurred

FRP Charge out rates From

Grade 1st Mey 2019 1st May 2022 1st May 2023
Appointment taker / Partner 370495 400-530 420-555
Managers / Directors 2E0-370 300-400 315420
Other Professicnal 1€5-230 180-250 180-285
Junior Professional & Support £0-110 30-120 95-125

ij o:m: ed from :_m start o,ﬂ Em ommm to 08 September momw
_Total Cost £ Average Hrly Rate £

" Total Hours.

Printed 21/09/2023

>n_3§mm=m:o= and _u_mzasm_ 156.25 42,639.50 272.89
Pre-Appointment 1.20 378.00 315.00
Statutory Compliance 135.70 35,691.50 263.02
Asset Realisation 29.20 7,597.00 26017
Trading 0.20 56.00 280.00
Investigation 25.40 6,666.00 262.44
Creditors 86.90  29,022.00 333.97
Grand Total 434.85 122,050.00 280.67
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Receipts and payments account for the period and cumulative
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Otro Club Limited
(In Administration)

Joint Administrators’' Summary of Receipts & Payments

Statement
of Affairs
£

50,000.00
NIL

(10,003,078.00)

499,635.00
NIL
32,561.00
50,000.00
NIL

NIL

(7,248,084.00)
(31,064.00)
(1,435,825.00)

(18,085,855.00)

Page 1 of 1

SECURED ASSETS
Bank Interest - Fixed
Intellectual Property
Investments  Additions

COSTS OF REALISATION
Legal Fees
Agents/Valuers Fees

SECURED CREDITORS
XXIII Capital C Limited

ASSET REALISATICONS
Bank Interest Gross
Cash at Bank
Content Access Right Prepayment
Furniture & Equipment
Otro Global Ltd - Intercompany Accou
Players Prepayment
Software Licences Prepayment

COST OF REALISATIONS
Administrators' Disbursements
Administrators' Remuneration
Agents/Valuers Fees - Pre-Administrati
Legal Fees
Legal Fees - Pre-Administration

FLOATING CHARGE CREDITORS
XXIII Capital C Limited

UNSECURED CREDITORS
Accruals
HM Revenue and Customs (VAT)
Unsecured Creditors

REPRESENTED BY
IB Current Fixed
IB Current Floating
Vat Recoverable - Fixed
Vat Recoverable - Floating

IPS SQL Ver, 2012.10

From 09/03/2023
To 08/09/2023

From 09/09/2020
To 08/09/2023

£ £
44.99 44,99
NIL 50,002.00
o NIL NI
44.99 50,046.99
NIL 850.00

O NIL _ 4,545.50
NIL (5,395.50)
NIL ~ 26,676.10
NIL (26,676.10)
537.74 766.87
NIL 498,946.54
NIL NIL
NIL 30,578.00
NIL NIL
NIL NIL
NIL NIL
537.74 530,291.41
NIL 495.62
NIL 66,242.00
NIL 6,500.00
NIL 17,702.50
NIL 6,190.80
NIL (97,130.92)
NIL 300,000.00
NIL (300,000.00)
NIL NIL
NIL NIL
NIL ) NIL
NIL NIL
582,73 151,135.88
15,130.19

133,750.69

170.00

2,085.00

151,135.88

21 September 2023 (9:21



Appendix F

Statement of expenses incurred in the Period

8 September 2023

Otro Club Limited - In Administration
Statement of expenses for the period ended

Period to 8

September Total incurred

2023 to date
Expenses £ £
Office Holders' remuneration (time cos's) 9,901.50 122,050.00
Office Holders' Disbursements 43.99 539.61
Agents / Valuers Fees Knighton Evans / Metis Pa - 11,045.50
Legal Fees Shakespeare Martineau LLF - 24,743.30
Total 9,945.49 158,378.41

Otro Club Limited (In Administration)
The Administrators’ Progress Report

FRP



