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GROW UNITED LIMITED

DIRECTOR'S REPORT

FOR THE YEAR ENDED 31 DECEMBER 2022

The director presents his annual report and financial statements for the year ended 31 December 2022,

Principal activities
The principal activity of the company centinued to be the wholesale of growing agents.

Director

The director who held office during the year and up to the date of signature of the financial statements was as follows:
P Geyelin

Auditor
Mitchell Charlesworth (Audit) Limited were appointed as auditor to the company and in accordance with section 485 of the Companies
Act 2006, a resolution proposing that they be re-appointed will be put at a General Maeting.

Statement of director's responsibilities

The director is respansible for preparing the annual report and the financial statements in accordance with applicable law and
regulations.

Company law requires the directer to prepare financial statements for each financial year. Under that law the director has elected to
prepare the financial statements in accordance with United Kingdom Generally Accepted Accounting Practice {United Kingdom
Accounting Standards and applicable law). Under company law the director must not approve the financial stetements unless he is
satisfied that they give a true and fair view of the state of affairs of the company and of the profit or loss of tha company for that period.
In preparing these financial statements, the director is required to:

. select suitable accounting policTes and then apply them consistently;

. make judgements and accounting estimates that are reasonable and prudent;

. prepare the financial statements on the going concern basis unless it is inappropriate to presume that the company will
continue in business.

The director is responsible for keeping adequate accounting records that are sufficient to show and explain the company’s transactions
and disclose with reasonable accuracy at any time the financial position of the company and enable them to ensure that the financial
statements comply with the Companies Act 2006. He is also responsible for safeguarding the assets of the company and hance for taking
reasonable steps for the prevention and detection of fraud and other irrcgularities.

Statement of disclosure to auditor

So far as each person who was a director at the date of approving this report is aware, there is no relevant audit information of which
the company’s auditor is unaware. Additicnally, the directors individually have taken all the necessary steps that they ought to have
taken as directors in order to make themselves aware of all relevant audit information and to estahblish that the company’s auditor is
aware of that information.

Review of the business

The company is a whelly owned subsidiary and the interests of the group director are disclosed in the financial statements of the parent
company.




GROW UNITED LIMITED

DIRECTOR'S REPORT (CONTINUED}

FOR THE YEAR ENDED 31 DECEMBER 2022

0On behalf of the board

P Geyelin
Director

25 August 2023




GROW UNITED LIMITED

INDEPENDENT AUDITOR'S REPORT

TO THE MEMBERS OF GROW UNITED LIMITED

Opinion

We have audited the financial statements of Grow United Limited (the 'company'} for the year ended 31 December 2022 which
comprise the profit and loss account, the balance sheet, the statement of changes in equity, the statement of cash flows and notes to
the financial statements, including significant accounting policies. The financial reporting framework that has been applied in their
preparation is applicable law and United Kingdom Accounting Standards, including Firancial Reporting Standard 102 The Financial
Reporting Standard applicable in the UK and Republic of freland (United Kingdom Generally Accepted Accounting Practice),

In our opinicn the financial statements:
. give a true and fair view of the state of the company's affairs as at 31 December 2022 and of its profit for the year then ended;
. have been properly prepared in accerdance with United Kingdom Generally Accepted Accounting Practice; and
. have been prepared in accordance with the requirements of the Companies Act 2006.

Basis for opinion

We conducted our audit in accardance with Interaational Standards on Auditing (UK) {ISAs {UK)} and applicable law. Our responsibilities
under those standards are further described in the Auditor's respensibilities for the audit of the financial statements section of our
report. We are independent of the company in accordance w'th the ethical requirements that are relevant to our audit of the financial
statements in the UK, including the FRC's Ethical Standard, and we have fulfilled our ather ethical responsibilities in accordance with
these requirements. We believe that the audit evidence we have obtained is sufficien: and appropriate to provide a basis for our
cpinion.

Conclusions relating to going concern

In auditing the financial statements, we have concluded that the director's use of the zoing concern basis of accounting in the
preparation of the financial statements is appropriate.

Based on the work we have performed, we have not identified any material uncertainties relating to events or conditions that,
individually or collectively, may cast significant doubt on the company's ability to continue as g going concern for a period of at least
twelve months from when the financial statements are authorised for issue,

Our responsibilities and the responsibilities of the director with respect to going concern are described in the relevant sections of this
report.

Other information

The other information comprises the information included in the annual report other than the financial statements and our auditor's
report thereon. The director is responsible for the other infarmation contained within the annual repert. Our apinion on the financial
statements does not cover the other information and, except to the extent otherwise explicitly stated in our report, we do not express
any form of assurarce conclusion thereon. Our responsibility is to read the other information and, in doing so, consider whether the
cther information is materially inconsistent with the financial staternents or our knowledge cbtained in the course of the audit, or
ctherwise appears to be materially misstated. If we identify such material inconsistencies or appa-ent material misstatements, we are
required to determine whether this gives rise to a material m'sstatement in the financial statements themselves. If, based on the work
we have performed, we canclude that there is a material misstatement of this other informaticn, we are required to report that fact.

We have nothing to report in this regard.

Opinions on other matters prescribed by the Companies Act 2006
In our opinicn, based on the work undertaken in the course of our audit:
® the information given in the director's report for the financial year for which the financial statements are prepared is consistent
with the financial statements; and
® the director's report has been prepared in accordance with applicakle legal requirements.




GROW UNITED LIMITED

INDEPENDENT AUDITOR'S REPORT {CONTINUED)

TO THE MEMBERS OF GROW UNITED LIMITED

Matters on which we are required tc report by exception

In the light of the knowledge and understanding of the company and its environment obtained in the course of the audit, we have not
identified material misstatements in the director's report. We have nothing to report in respect of the following matters in relation to
which the Cempanies Act 2006 requires us to report ta you if, in our opinion:

. adequate accounting records have not been kept, or returns adequate for our audit have not been received from branches not
visited by us; or

the financial statements are not in agreement with the accounting records and returns; or

certain disclosures of remuneration specified by law are not made; or

we have not received all the information and explanations we require for our audit; or

the director was not entitled to prepare the financial statements in accordance with the small companies regime and take
advantage of the small companies' exemption in preparing the director's report and from the requirement to prepare a strategic
report.

Responsibilities of director

As explained more fully in the director’s responsibilities statement, the director is responsible for the preparation of the financial
statements and for being satisfied that they give a true and fair view, and for such internal control as the director determines is
necessary to enable the preparation of fimancial statements that are free from material misstatement, whether due to fraud or error. In
preparing the financial statements, the director is responsible for assessing the company's ability to continue as a going concern,
disclosing, as applicable, natters related to going concern and using the going concern basis of accounting unless the directer either
intends to liquidate the company or to cease operations, or has no realistic alternative but to do so.

Auditor's responsibilities for the audit of the financial statements

Our ohjectives are to obtain reasonable assurance about whether the financial statements as a whole are free from material
misstatement, whether due to fraud or error, and to issue an auditor's report that includes cur opinion. Reasonable assurance is a high
level of assurance but is not a guarantee that an audit conducted in accordance with ISAs (UK) wil always detect a material
misstatement when it exists. Misstatements can arise frem fraud or errar and are considered material if, individually or in the aggregate,
they could reasonably be expected to influence the economic decisions of users taken on the basis of these financial statements.

The extent to which our procedures zre capable of detecting irregularities, including fraud, is detailed below.

Extent to which the audit was considered capable of detecting irregularities, including fraud

We identify and assess the risks of material misstatement of the financial statements, whether due to fraud or error, and then design
and perform audit procedures responsive to those risks, including obtaining audit evidence that is sufficient and approprizte to provide
a kasis for our opinion.




GROW UNITED LIMITED

INDEPENDENT AUDITOR'S REPORT {CONTINUED)

TO THE MEMBERS OF GROW UNITED LIMITED

Identifying and assessing potential risks related to irregularities

In identifying and assessing risks of material misstatement in ~espect of irregularities, including fraud and nen-compliance with laws and
regulations, we considered the following;

the nature of the industry and sector, control environment and business performance;

the company's own assessments of the risks that irregularities may occur either as a result of fraud or error;

the results of our enquiries of managemeant af their own identification of and assessment of the risks of irregularities,
any matters we identified having obtained and reviewed the companies' documentation of their policies and procedures;
relevant laws and regulations, and whether they were aware of any instances of non-compliance

manzgements procedures for detecting and respending to the risks of fraud and whether they have knowledge of actual,
suspected or alleged fraud;

the internal controls established to mitigate risks of fraud or non-compliance with laws and regulations; and

the matters discussed amaong the audit engagement team regarding how and where fraud might occur in the financial
statements and any potential indicators of fraud.

A5 a result nf these pracedureas, we considerad the oppartunities and incentives that may exist within the arganisation for fraud and
identified the greatest potential for fraud in the following areas;

i] The presentation of the Profit and lass account, and ii} the accounting policy for revenue recognition, In common with all audits undar
1SAs {UK), we are also required to perform specific procedures to respond to the risk of management override.

We also obtained an undarstanding of the legal and regulatory framewcrk that the companies’ operate in focusing en provisions of
those laws and regulations that had a direct effect of the determinaticn of material amounts and disclosures in the financial statements.
The key laws and regulations we considered in this context included the UK companies Act.

In addition, we considered provisions of other laws and regulations that do not have a direct effect on the finzncial statements but
cempliance with which may be fundamental to the companies’ ability to operate or avoid a material penalty, this specifically included;
Employment Law, and Health and Safety at Work Act.

Audit response to risks identified
In addition to the above, cur procedures to respond to risks identified included the following;
® reviewing the financial statements disclosures and testing te supporting documentation to assessment cempliance with relevant
laws and regulations as descr bed above as having a direct effect on the financial statements;
enquiring of management and directors concerning actual and potential litigation and claims;
performing analytical procedures to identify any unusual or unexpected relationships that may indicate risks of material
misstatement due to fraud;
® in addressing the risks of fraud through management override of controls, testing the apprapriateness of journal entities and
other adjustmeants; assessing whether the judgements made in accounting estimates are indicative of a potential bias; and
evaluating the business rationale of any significant transactions that are unusual or outsidz the normal course of business.
*  We also communicated relevant identified laws and regulations and potential fraud risks to all engagement team members and
rermained alert to any indications of fraud or non-compliance with laws and regulations threughout the audit.

A further description of our responsibilities is available of the Financial Reporting Council's website at;
https://www.frc.org.uk/auditorsresponsibilities. This description forms pert of our auditor's report.




GROW UNITED LIMITED

INDEPENDENT AUDITOR'S REPORT {CONTINUED)

TO THE MEMBERS OF GROW UNITED LIMITED

Audit response to risks identified
Our procedures to respond to the risks identified included the following:

Enquiry of management, those charged with governance around actual and petential litigation and claims.
Reviewing minutes of meetings of those charged with governance.
Reviewing financial statement disclosures and testing to supporting documentation to assess compliance with applicable laws
and regulations.

® performing analytical pracedures to identify any unusual or unexpected relationships that may indicate risks of material
misstatement due to fraud.

®  Auditing the risk of managemeant override of controls, including through testing journal entries and other adjustments for
appropriateness, and evaluating the business rationale of significant transactions outside the normal course of business.

A further description of our respansibilities is available on the Financial Reporting Council’s website at:
https://www.frc.org.uk/auditorsresponsibilities. This description forms part of our auditor's report.

Use of our report

This report is made solely to the company's members, as a bady, in accordance with Chapter 3 of Part 16 of the Companies Act 2006.
QOur audit work has been undertaken so that we might state to the company's members those matters we are required to state to them
in an auditor's report anc for no other purpose. To the fullest extent permitted by law, we do not accept or assume responsibility to
anyone other than the company and the company's members as a body, for cur audit work, for this report, or for the opinions we have
formed.

Robert Davies
Senior Statutory Auditor

For and on behalf of Mitchell Charlesworth {(Audit) Limited 25 August 2023
Accountants
Statutory Auditor Glebe Business Park
Lunts Heath Road
Widnes
Cheshire
WAS 550




GROW UNITED LIMITED

PROFIT AND LOSS ACCOUNT

FOR THE YEAR ENDED 31 DECEMBER 2022

2022
Notes £
Turnover 14,301,171
Cost of sales (9,238,616)
Gross profit 5,062,555
Administrative expenses (1,566,723])
Profit before taxation 3,495,832
Tax on profit 5 {670,014)
Profit for the financial year 2,825,818

The profit and loss account has been prepared on the basis that all operations are continuing cperations,

2021

18,621,853

{11,099,492)

7,522,361

(3,111,729)

4,410,632

(1,035,¢30)

3,375,602




GROW UNITED LIMITED

BALANCE SHEET

A5 AT 31 DECEMBER 2022

Notes
Fixed assets
Tangible assets 7
Current assets
Debtors 8
Cash at hank and in hand
Creditors: amounts falling due within one year 9
Net current assets
Total assets less current liabilities
Provisions for liahilities
Net assets
Capital and reserves
Called up share capital 10

Profit and loss reserves

Total equity

2022

£ £

20,874
4,818,774
233
4,819,007
(1,011,656}

3,807,351

3,828,225

{5,070)

3,823,155

20,000

3,803,155

3,823,155

2021

£ £

32,838
3,149,762
1,568,649
4,719,411
13,101,191}

1,618,220

1,651,058

{8,061)

1,642,997

20,000

1,622,997

1,642,957

The financial statements were approved and signed by the director and autherised for issue on 25 August 2023

P Geyelin
Director

Company Registration No, 10387618




GROW UNITED LIMITED

STATEMENT OF CHANGES IN EQUITY

FOR THE YEAR ENDED 31 DECEMBER 2022

Balance at 1 January 2021

Year ended 31 December 2021:

Profit and total comprehensive income for the year
Dividends

Balance at 31 December 2021

Year ended 31 December 2022:

Profit and total cornprehensive incorme for the year

Dividends

Balance at 31 December 2022

Share capital Profit and loss Total
reserves

Notes £ £ £
20,000 4,411,891 4,431,851

- 3,375,602 3,375,602
- (6,164,496}  (6,164,496)

20,000 1,622,997 1,642,997

- 2,825,818 2,825,818

- (645,660 (645,660)

20,000 3,803,155 3,823,155




GROW UNITED LIMITED

STATEMENT OF CASH FLOWS

FOR THE YEAR ENDED 31 DECEMBER 2022

Cash flows from operating activities
Cash generated from operations
Income taxes paid

Net cash outflow)/inflow from operating activities

Investing activities
Purchase of tangible fixed assets

Net cash used in investing activities

Financing activities

Dividends paid

Net cash used in financing activities

Net decrease in cash and cash equivalents

Cash and cash equivalents at beginning of year

Cash and cash equivalents at end of year

Notes

13

2022

984,301
(1,903,201)

{918,900)

{4,856)

{4,856

(545,660)

{645,660)

(1,569,416)

1,569,649

233

2021

4,132,213
(991,606)

3,140,607

{12,071}

(12,071)

{6,154,496)

(6,164,496)

(3,035,360)

4,605,609

1,569,649

-10 -




GROW UNITED LIMITED

NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 31 DECEMBER 2022

11

1.2

13

14

Accounting policies

Company information

Grow United Limited is a private company limited by shares incorporated in England and Wales. The registered office is Glebe
Business Park, Lunts Heath Road, Widnes, Cheshire, WAS 55Q.

Accounting convention

These financial statements have been prepared in accordance with FRS 102 “The Financial Reporting Standard applicable in the
UK and Republic of Ireland” {“FRS 102"} and the requirements of the Companies Act 2006 zs applicable to companies subject to
the small companies regime. The disclosure requirements of section 1A of FRS 102 have been applied other than where
additienal disclosure is required to show a true and fair view.

The financial statements are prepared in sterling, which is the functional currency of the company. Monetary amounts in these
financial statements are rounded to the nearest £.

The financial statements have been prepared under the historical cost convention. The principal accounting policies adopted are
set out below.

Going concern
At the time of approving the financial statements, the directors have a reasonable expectation that the company has adequate

rescurces to continue in operational existence for the foreseeable future. Thus, the directors continue to adopt the going concern
hasis of accaunting in preparing the financdial statements.

Turnover

Turnover is recagnised at the fair value of the consideration received or receivable for goods and services provided in the normal
course of business, and is shown net of VAT and other sales related taxes. The “air value of consideration tzkes into account trade
discounts, settlement discounts and volurme rebates.

When cash inflows are deferred and represent a financing arrangement, the fair value of the consideration is the present value of
the future receipts. The difference between the fair value of the consideration and the nominal amount received is recognised as
interest income.

Revenue from the sale of goods is recognised when the significant risks and rewards of ownership of the goods have passed to
the buyer {usually on dispatch of the goods), the amount of revenue can be measured reliably, it is probable that the economic
henefits associated with the transaction will flow to the entity and the costs incurred or ta be incurred in respect of the
transacticn can be measured reliably.

Revenue from contracts for the provision of professional services is recognised by reference to the stage of completion when the
stage of completian, costs incurred and costs to complete can be estimated reliably. The stage of completion is calculzted by
comparing costs incurred, mainly in relation to contractual hourly staff rates and materials, as a proportion of total costs, Where
the outcome cannot be estimated reliably, revenue is recognised only to the extent of the expenses recognised that it is probable
will be recovered.

Research and development expenditure

Research expenditure is written off against profits in the year in which it is incurred. [dentifiable development expenditure is
capitalised to the extent that the technical, commercial and financial feasibility can be demonstrated.

11 -




GROW UNITED LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 31 DECEMBER 2022

15

16

17

Accounting policies {Continued)

Intangible fixed assets - goodwill

Goodwill represents the excess of the cost of acquisition of unincorporated businesses over the fair value of net assets acquired.
It is initially recognised as an asset at cost and is subseguently measured at cost less accumulated amortisation and accumulated
impairment losses. Goodwill is considered to have a finite useful life and is amortised on a systematic basis over its expected life,
which is 5 years.

For the purposes of impairment testing, goodwill is allocated to the cash-generating units expected to benefit fram the
acquisition. Cash-generating units to which goodwill has been allocated are tested for impairment at least annually, or mare
frequently when there is an indication that the unit may be impaired. If the recoverable amount of the cash-generating unit is less
than the carrying amount of the unit, the impairment loss is allocated first to reduce the carrying amount of any goodwill
allocated ta the unit and then to the ather assets of tha unit pra-rata on the hasis of the carrying amount of each asset in the
unit.

Tangible fixed assets

Tangible fixed assets are initially measured at cost and subsequently measured at cost or valuation, net of depreciation and any
impairment losses.

Depreciation is recognised so as to write off the cost or valuation of assets less their residual values over their useful lives an the
following bases:

Fixtures and fittings 20% Straight Line
Equipment 20% & 33% Straight Line

The gein or loss arising on the disposal of an asset is determined as the difference between the sale proceeds and the carrying
value of the asset, and is credited or chargad to profit or loss.

Impairment of fixed assets

At each reporting period end date, the company reviews the carrying amounts of its tangible and intangible assets to determine
whether there is any indication that those assets have suffered an impairment loss. If any such indication exists, the recoverable
amount of the asset is estimated in order to determine the extent of the impairment loss (if any). Where it is not possible to
estimate the recoverable amount of an individual asset, the company estimates the recoverable amount of the cash-generating
unit to which the asset belongs.

Recoverable amount is the higher of fair value less coss to sell and value in use. In assessing value in use, the estimated future
cash flows are discounted to their present value using a pre-tax discount rate that reflects current market assessments of the
time value of money and the risks specific to the asset for which the estimates of future cash flows have not been adjusted.

If the recoverable amount of an asset (or cash-generating unit) is estimated to be less than its carrying amount, the carrying
amount of the asset (or cash-generating unit} is reduced to its recoverable amount. An impairment loss is recognised immediately
in profit or loss, unless the relevant asset is carried at a revalued amount, in which case the impairment loss is treated as a
revaluation decrease.

Recagnised impairment losses are reversed if, and only if, the reasons for the impairment loss have ceased to apply. Where an
impairment loss subsequently reverses, the carrying amount of the asset (or cash-generating unit) is increased tc the revised
estimate of its recoverable amount, but sc that the increased carrving amount does not exceed the carrying amourt that would
have heen determined had no impairment loss been recognised for the asset {or cash-generating unit) in prior years. A reversal of
an impairment loss is recegnised immediately in profit or loss, unless the relevant asset is carried at a revalued amount, in which
case the reversal of the impairment loss is treated as a revaluation increase.

12 -




GROW UNITED LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 31 DECEMBER 2022

18

19

Accounting policies {Continued)

Cash and cash equivalents
Cash and cash equivalents are basic financial assets and include cash in hand, deposits held at call with banks, other short-term

liquid investments with criginal maturities of three months or less, and bank overdrafts. Bank overdrafts are shown within
borrowings in current liabilities.

Financial instruments

The company has elected to apply the provisions of Section 11 ‘Basic Financial Instruments’ and Section 12 ‘Other Financial
Instruments Issues” of FRS 102 to all of its financial instruments.

Financial instruments are recognised in the company's balance sheet when the company hecomes party to the contractual
provisions of the instrument.

Financial assets and liabilities are offset, with the net amounts presented in the financial statements, when there is a legally
enforceable right to set off the recognised amounts and there is an intention to settle on a net basis or to realise the asset and
settle the liability simultaneously.

Basic financial assets

Basic financial assets, which include debtors and cash and bank balances, are initially measured at transaction price including
transacticn costs and are subsaquently carried at amertised cost using the effective interest method unless the arrangement
constizutes a financing transaction, where the transaction is measured at the present value of the future receipts discounted ata
market rate of interest. Financial assets classified as receivable within cne year are not amartised.

Other financiol assets

Other financial assets, including investments in equity instruments which are not subsidiaries, associates or joint ventures, are
initially measured at fair value, which is normally the transaction price. Such assets are subsequently carried at fair value and the
changes in fair value are recognised in profit or loss, except that investments in equity instruments that are not publicly traded
and whose fair values cannot be measured reliakly are measured at cost less impairment.

Impairment of financial assets

Financial assets, other than those held at fair value through profit and loss, are assessed for indicators of impairment at each
reporting end date.

Financial assets are impaired where there 's objective evidence that, as 2 result of cne or more events that occurred after the
initial recognition of the financial asset, the estimated future cash flows have been affected. If an asset is impaired, the
impairment loss is the difference between the carrying amount and the present value of the estimated cash flows discounted at
the asset’s origina effective interest rate. The impairment loss is recognised in profit or loss.

If there is a decrease in the impairment loss arising from an event eccurring after the impairment was recognised, the impairment
is reversed. The reversal is such that the current carrying amount does not exceed what the carrying amount would have been,
had the impairment not previously been recognised. The impairment reversal is recognised in profit or loss.

Derecognition of financial assets

Financial assets are derecognised only when the contractual rights to the cash flows from the asset expire or are settled, or when
the company transfers the financial asset and substantially all the risks and rewards of ownership to another entity, or if some
significant risks and rewards of ownership are retained but control of the asset has transferred to another party that is able to sell
the asset in its entirety to an unrelated third party,

-13 -




GROW UNITED LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 31 DECEMBER 2022

L11

Accounting policies {Continued)

Classification of financial liabilities

Finzncial liabilities and equity instruments are classified according to the substance of the contractual arrangements entered into.
An equity instrument is any contract that evidences a residual interest in the assets of the company after deducting all of its
liabilities.

Basic financiol liabilities

Basic financial liabilities, including creditors, bank loans, loans from fellow group companies and preference shares that are
classif ed as debt, are initially recognised at transaction price unless the arrangement constitutes a financing transaction, where
the debt instrument is measured at the present value of the future payments discounted at a market rate of interest. Financial
liahilities classified as payable within gne year are not amortised.

Debt instruments are subsequently carried at amortised cost, using the effective interest rate method.

Trade creditors are ohligations to pay for goods or services that have been acquired in the ordinary course of business from
suppliars, Amounts payable are classified as current liabilities if payment is due within one year or less. If net, they are presented
as nor-current liabilities. Trade creditors are recognised initially at transaction price and subsequently measured at amortised
cost using the effective interest method.

Other financial liabilities

Derivatives, including interest rate swaps and forward foreign exchange contracts, are not basic financial instrumerts. Derivatives
are initially recognised at fair value on the date a derivative contract is entered into and are subsequently re-measured at their
fair value. Changes in the fair value of derivatives are recognised in profit or loss in finance costs or finance income as
appropriate, unless hedge accounting is applied and the hedge is a cash flow hedge.

Debt instruments that do not meet the conditions in FRS 102 paragraph 11.9 are subsequently measured at fair value through
profit or loss. Debt instruments may be designated as being measuread at fair value through profit ar loss to eliminate or reduce
an accounting mismatch or if the instruments are measured and their performance evaluated on a fair value basis in accordancea
with a decumented risk management or investment strategy.

Derecognition of financial ligbilities
Financial liabilities are derecognised when the conipany’s contractual obligations expire orare discharged or cancelled.

Equity instruments
Equity instruments issued by the company are recorded at the proceeds receivad, net of transaction costs. Dividends payable on
equity instruments are recognsed as liabilities once they are no longer at the discretion of the company.

Taxation

The tax expense represents the sum of the tax currently payable and deferred tax.

Current tax

The tax currently payable is based on taxable prefit for the year. Taxable profit differs from net profit as reported in the profit and
loss account because it excludes items of income or expense that are taxable or deductible in cther years and it further excludes
items that are never taxable or deductible, The company’s liability for current tax is calculated using tax rates that have been
enacted or substantively enacted by the reporting end date.

14 -




GROW UNITED LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 31 DECEMBER 2022

L13

Accounting policies {Continued)

Deferred tax

Deferred tax liahilities are generally recognised for all timing differences and deferred tax assets are recognised to the extent that
it is probable that they will be recovered against the reversal of deferred tax lighilities or other future taxahle profits. Such assets
and liakilities are not recognised if the timing difference arises from goodwill o- from the initial recogniticn of other assets and
liabilities in a transaction that affects neither the tax profit nor the accounting profit.

The carrying amount of deferred tax assets is reviewed at each reporting end date and reduced to the extent that it is no longer
probable that sufficient taxable profits will be available to allow all or part of the asset to be recovered. Deferred tax is calculated
at the tax rates that are expected to apply in the period when the liability is settled or the asset is realised. Deferred tax is
charged or credited in the profit and loss account, except when it relates to items charged or credited directly to ecuity, in which
case the defarred tax is also dealt with in equity. Deferred tax assets and liabilities are offset when the rompany has a legally
enforceable right to offset current tax assets and liakilities and the deferred tax assets and liakilities relate to taxes levied by the
same tax authority,

Employee benefits

The costs of short-term employee benefits are recognised as a liahility and an expense, unless those costs are required to he
recognised as part of the cost of stock or fixed assets.

The cost of any unused holiday entitlement is recognised in the period in which the emplaoyee’s services are received.

Termination benefits are recagnised immediately as an expense when the company is demnnstrably committed to terminate the
employment of an employee or to provide termination benefits.

Retirement benefits

Payments to defined contribution retirement benefit schemes are charged as an expense as they fall due.

Leases

Rentals payable under operating leases, including any lease incentives received, are charged to profit or loss on a straight line
hasis over the term of the relevant lease except where another more systemat’c basis is more representative of the time pattern
in which economic benefits from the leases asset are consumed.

Foreign exchange

Transactions in currencies other than pounds sterling are recorded at the rates of exchange prevailing at the dates of the
transactions. At ezch reporting end date, monetary assets and liabilities that are denominated in foreign currencies are
retranslated at the rates prevailing on the reporting end date. Gains and losses arising on translation in the period are included in
profit or less.

Judgements and key sources of estimation uncertainty

In the application of the company’s accounting policies, the director is reguired to make judgements, estimates and assumptions
about the carrying amount of assets and liabilities that are not readily apparen: from other sources. The estimates and associated
assumptions are based on historical experience and other factors that are considered to be relevant. Actual results may differ
from these estimates.

The estimates and underlying assumpticns are reviewed cn an ongoing basis. Revisicns to accounting estimates are recognised in
Lhe period in which the eslimale is revised where Lhe revision aflecls enly thal period, or in Lthe period uf the revisivn and luture
periods where the revision affects both current and future periods.
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GROW UNITED LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 31 DECEMBER 2022

3 Employees

The average monthly number of persons {including directors} employed by the company during the year was:

Total

4 Director's remuneration

Remuneration paid to directors

5 Taxation

Current tax

UK corporation tax on profits for the current period

Deferred tax
Qrigination and reversal of timing differences

Total tax charge

6 Intangible fixed assets

Cost
At 1 January 2022 and 31 December 2022

Amortisation and impairment
At 1 January 2022 and 31 December 2022

Carrying amount
At 31 December 2022

At 31 December 2021

2022 2021
Number Number
11 11

2022 2021

£ £
63,672 62,917
2022 2021

£ £
666,205 1,033,769
3,809 1,261
670,014 1,035,030
Goodwill

£

4,947,708

4,947,708
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GROW UNITED LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2022

7 Tangible fixed assets
Fixtures and fittings Equipment Total
£ £ £
Cost
At 1 January 2022 34,562 42,791 77,353
Additions 1,244 3,612 4,856
Disposals (3,437} {25,168} [28,€05)
At 31 December 2022 32,369 21,235 53,604
Depreciation and impairment
At 1 January 2022 17,927 26,588 44,515
Depreciation charged in the year 4,760 5,755 10,515
Eliminated in respect of disposals (1,950} {20,350} (22,300)
At 31 December 2022 20,737 11,993 32,730
Carrying amount
At 31 December 2022 11,632 9,242 20,874
At 31 December 2021 16,635 16,203 32,838
8 Debtors
2022 2021
Amounts falling due within one year: £ £
Trade debtors 1,675,035 3,088,219
QOther debtors 3,143,739 61,543
4,818,774 3,149,762
9 Creditors: amounts falling due within one year
2022 2021
£ £
Trade creditors 392,143 1,452,938
Taxation and social security 310,418 1,439,406
Other creditors 309,095 208,847
1,011,656 3,101,191
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GROW UNITED LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 31 DECEMBER 2022

10 Called up share capital

2022 2021 2022 2021
Ordinary share capital Nurmbker Number £ £
Issued and fully paid
QOrdinary of £1 each 20,000 20,000 20,000 20,000

11 Operating lease commitments

Lessee

At the reporting end date the company had outstanding commitments for future minimum lease payments under non-cancellzale
aperating leases, as follows:

2022 2021
£ £
83,803 33,674

12 Parent company

The company is under the contral of Canna Holding BV, a company registered in the Netherlands. The registered office address is:

Beneluxweg 37
4804 5)
Qosterhout
Netherlands

Ultimate controlling party

The company is urder the ultimate control of both J.E.Y. Bots Holding B.V. and Mauk Helding B.V. Companies registered in the
Netherlands. The registered office addresses are:

J.E.Y. Bots Holding B.V.
Vredenburchsingel 45
4811 8)

Breda

Netherlands

Mauk Holding B.V.
Rucphensebaan 23a
4714 RE

Sprundel
Netherlands
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GROW UNITED LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 31 DECEMBER 2022

13 Cash generated from operatians

Profit for the year after tax

Adjustments for:

Taxation charged

Loss o1 disposal of tangible fixed assets
Amortisation and impairment of intangible assets
Depreciation and impairment of tangible fixed assets

Movements in working capital;
Increase in debteors

Decrease in creditors

Cash generated from operations

14 Analysis of changes in net funds

Cash at bank and in hand

1 January 2022

1,569,649

2022 2021
£ £
2,825,818 3,375,602
670,014 1,035,030
6,305 -

- 989,543

10,515 15,021
{1.088,868) (865,267)
{1,439,483) (417,715)
984,301 4,132,214

Cash flowd1 December 2022

(1,559,416) 233
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This document was delivered using electronic communications and authenticated in accordance with the
registrar's rules relating to electronic form, authentication and manner of delivery under section 1072 of
the Companies Act 2006.



