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TOGGLE DATA SERVICES LTD

BALANCE SHEET

AS AT 31 DECEMBER 2018

Fixed assets
Intangible assets
Tangible assets

Current assets

Debtors
Cash at bank and in hand

Creditors: amounts falling due within one
year

Net current liabilities

Total assets less current liabilities

Capital and reserves

Called up share capital

Share premium account

Profit and loss reserves

Total equity

The dircetors of the company have clected not to include a copy of the profit and loss account within the (inancial statements,

For the financial vear ended 31 December 2018 the company was entitled to exemption from audit under section 477 of the
Companies Act 2000 relating to small companies.

2018
Notes £ 4
3 375,581
1,163
5 21,346
4,943
20,289
6 (374,711
(348.422)
28,322
7 53,625
431,375
(456,678
28,322

2017

153,388
28032

181.420

(328,683)

375,581
1,584

(147.263)

229,902

53,625
431,375
(255.098)

229,902

The directors acknowledge their responsibilities for complying with the requirements of the Companies Act 2006 with respect to
accaunting records and the preparation of financial statements,

The members have not required the company to obtain an audit of its financial stutements for the year in question in accordance with

section 476,

These financial statements have been prepared and delivered in accordarce with the provisions applicable to companies subject to the

small companies' regime.

The financial statements were appreved by the board of directors and authorised for issue on 22 May 2019 and are signed on its

behall by:

P I Graham
Director

Company Registration No. 10368531




TOGGLE DATA SERVICES LTD

NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 31 DECEMBER 2018

Accounting policies

Company information

Toggle Data Services Ltd is a private company limited by shares incorporated in England and Wales. The registered office is
Apartment 411, 3 Television Centre, 101 Wood Lane, London, W12 7FS.

Accounting convention

These financial statements have been prepared in accordance with FRS 102 “The Financial Reperting Standard applicable in
the UK and Republic of Treland™ (“FRS 1027) and the requirements of the Companies Act 20006 as applicable to companies
subject to the small companies regime. The disclosure requirements of section 1A of FRS 102 have been applied other than
where additional disclosure is required to show a true and fair view.

The financial statements are prepared in sterling, which is the functional currency of the company. Monetary amcunts in these
financial statements arc rounded to the nearest £.

The financial statements have been prepared under the historical cost convention. The principal accounting policies adopted
are set out below.

Research and development expenditure
Research expenditure is written off against prefits in the year in which it is incurred. [dentifiable development expenditure is
capilalised to the extent that the technical, commereial and financial feasibility can be demonstrated.

Intangible fixed assets other than goodwill
Intangible assets acquired separately from a business are recognised at ¢cost and are subsequently measured at cos: less

accumulated amortisation and accumulated impairment losses.

Intangible assets acquired on business combinations are recognised separately from goodwill at the acquisition date where it is
probable that the expected future economic benefits that are attributable to the asset will flow to the entity and the cost or value
of the asset can be measured reliahly.

Amaortisation is recognised so as to write off the cost or valuation of assets less their residual values over their useful lives on
the following bases:

Development costs over 5 vears

Tangible fixed assets
Tangible fixed assets are initially measured at ¢ost and subsequently measured at cost or valuation, net of depreciation and any
impairment losses.

Depreciation is recognised so as to write off the cost or valuation of assets less their residual values over their useful lives on
the following bases:

Computers 25% Straight Line

The gain or loss arising on the disposal of an asset is determined as the ditfference between the sale proceeds and the carrying
value of the asset, and is credited or charged to profit or loss.

Impairment of fixed assets

At each reporting period end date, the company reviews the carrying amounts of its tangible and intangible assets to determine
whether there is any indication that those assels have suffered an mpairment loss. ITany such indication exisls, the recoverable
amount of the asset is estimated in order to determine the extent of the impairment loss (if any). Where it is not possible 10
estimate the recoverable amount of an individual asset, the company estimates the recoverable amount ot the cash-generating
unit 1o which the assct belongs,




TOGGLE DATA SERVICES LTD

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 31 DECEMBER 2018

1

Accounting policies {Continued}

Cash at bank and in hand

Cash at bank and in hand are basic financial agsets and include cash in hand. deposits held at call with banks, other short-term
liquid investments with original maturities of three months or less, and bank overdrafts. Bank overdrafts are shown within
borrewings in current liabilities.

Financial instruments
The company has elected to apply the provisions of Section 11 “Basic Financial Instruments’ and Section 12 “Other Financial
Instruments [ssucs’ of FRS 142 w0 all ol its [inancial instruments,

Finaneial instruments are recognised in the company's balance sheet when the company bacomes party to the contractual
provisions ol the instrument,

Financial assets and liabilities are offset, with the net amounts presented in the financial statements, when there is a legally
enforeeable right 1o set ofT the recognised amounts and there 15 an intention o seltle on a nel basis or (o realise the asset and
settle the liability simultaneously.

Basic financial assets

Basic financial assets, which include debtors and cash and bank balances, are initially measured at transaction price including
transaction costs and arc subsequently camied at amortised cost using the effective interest method unless the arrangement
constittes a financing transaction, where the transaction is measured at the present value of the future receipts discounted at a
market rate of interest. Financial assets classified as receivable within one year are not amortised.

Classification of financial liabilities

Financial liabilities and equity instrunients are classified according to the substance of the contractual arrangements entered
into. An equity instrument is any contract that evidences a residual interest in the assets of the company after deducting all ot
its liabilities.

Basic financial linbilities

Basic financial liabilities, including creditors, bank loans, loans from fellow group companies and preference shares that are
classified as debt, are initially recognised at transaction price unless the arrangement constitutes a financing transaction. where
the debt instrument is measured at the present value of the future payments discounted at a market ratz of interest. Financial
liabilities classified as payable within one year are not amortised.

Equity instruments
Equity instruments issued by the company are recorded at the proceeds received, net of direct issue costs. Dividends payable
on ¢quity instruments are recognised as liabilitics once they are no longer at the discretion of the company.,

Taxation
The Lax ¢xpense represents the sum of the tax currently payable and delerred tax.,

Current tax

The lax currently payable is bused on taxable profit fur the year. Taxable profit differs from net profitas reported in the profil
and loss account because it excludes items of income or expense that are taxable or deductible in other years and it further
excludes ilems that are never taxable or deductible. The company’s liability for current tax is calculated using tax rates that
have been enacted or substantively enacted by the reporting end date.

Deferved tax

Deferred tax liabilitics are generally recognised lor all timing differences and deferred iax assets are recognised to the extent
that it is probable that they will be recovered against the reversal of deferred tax liabilities or other future taxable profits. Such
assets and liabilities are not recognised if the timing difference arises from goodwill or from the initial recognition of other
assels and habilitics in a transaction that affeels neither the tax profit nor the accounting profit.




TOGGLE DATA SERVICES LTD

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 31 DECEMBER 2018

1 Accounting policies {Continued}

1.10  Employee benefits
The costs of short-term employee benefits are recognised as a liability and an expense, unless those costs are required to be
recognised as part of the cost of stock or fixed assets.

1.11 Foreign exchange
Transactions in currencies other than pounds sterling are recorded at the rates of exchange prevailing at the dates of the
transactions. At cach reporting end date, monetary assets and habilities that are denominated 1n foreign cwrrencies are
retranslated at the rates prevailing on the reporting end date. Ciains and losses arising on translation are included in the profit
and loss account for the period.

2 Employees

The average monthly number of persons (including directors} employed by the company during the year was 2 (2017 - 2).

3 Intangible fixed assets
Other
£

Cost
At | January 2018 and 31 December 2018 375,581
Amortisation and impairment
At 1 January 2018 and 31 December 2018 -
Carrying amount
At 31 December 2018 375,581
At 31 December 2017 375,581




TOGGLE DATA SERVICES LTD

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 31 DECEMBER 2018

4 Tangible fixed assets

Cost

At | January 2018

Additions

At 31 December 2018
Depreciation and impairment
At 1 January 2018

Depreciation charged in the vear

At 31 December 2018

Carrving amount
At 31 December 2018

At 31 December 2017

5 Debtors

Amounts falling due within one year:

Corporation tax recoverable
Other debtors

] Creditors: amounts falling duc within one year

Trade creditors
Corporation lax
Other taxation and social seeurity
Qther creditors

Plant and machinery etc

2018

18,833

2,513

21346

2018

172,236
{156)
(629)

203,260

34711

£

1,685

1,685

101
421

522

7

125,256
28,132

2017

44,053

284,630

328,683




TOGGLE DATA SERVICES LTD

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 31 DECEMBER 2018

7 Called up share capital

Ovrdinary share capital

Issued and fully paid

250,000 Ordinary A Shares of [0p each
250,000 Ordinary B Shares of 10p each
36.250 Ordinary C Shares of 10p each

2018

25,000
25.000
1.625

53,625

2017

25,004
25,000
3,625

53,625

All classes of share rank cqually in respeet of vouing, dividends and distributions of capiiel on a winding up of the company.

8 Related party transactions

Included within creditors is an amount of £200.000 (2017: £240,000} owed to the company by P Graham, a director of the

company. This loan is interest free and repayable on demand.




This document was delivered using electronic communications and authenticated in accordance with the
registrar's rules relating to electronic form, authentication and manner of delivery under section 1072 of
the Companies Act 2006.



