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CP FUNDING 1 PLC

STRATEGIC REPORT
FOR THE YEAR ENDED 30 SEPTEMBER 2019

Introduction

The directors of CP Funding 1 Plc {"the Company”) present their Strategic Report of the Company for the year ended 30 September
2019.

Result

The Company issued seven Series Notes during the year with total proceeds of £14 million.

The Company has made a loss of £625 for the year.

This is the Company’s first year of operation, the comparatives reflect the Company previously being dormant.

Incorporation, principal activities and business review

The Company was incorporated on 7 September 2016 as a corporate vehicle to issue listed, transferable short-term notes (*Notes”) in
series (“Series’} under ane or more Eurco Commercial Paper Programmes (the “Programme”). The Company uses the rnet proceeds of
the Notes to provide needed liquidity solutions for supply chain finance.

The Company has created a Euro Commercial Paper Programme. The purpose of the Programme is to issue Notes of more than 30
days and less than 364 days. Notes issued by the Company may be listed on the Frankfurt Stock Exchange. The Company is
established in the market and has contractual relationships with a variety of service providers for the Euro Commercial Paper
Programme to ensure they operate within the requirements of the Frankfurt Stock Exchange.

Since 22 January 2020 the Notes issued by the Company are also listed on the Nasdag Baltic First North market by Nasdag Tallinn.
Principal risks and uncertainties

Credit risk

The Company is exposed to the risk that borrowers will not fulfil their cbligations to repay amcunts borrowed. Default risk may arise
from events which are cutside the Company’s control. Investors in the Company’s securities are only exposed to the credit risk
associated with the specific, relevant transaction under the terms of the registered deed of charge and the terms and conditions of the

securities {segregated credit exposure).

The successful management of credit risk is central to the Company’s business and the Directors are provided with information on a
regular basis for each of the segregated credit exposures.

Liquidity risk

The Company is exposed to liquidity risk arising from the requirement to fund its operations and meet obligations to Note holders.
Liquidity risk is the risk that the Company is unable to meet liabilities as they arise from liquid resources. The Directors regularly review
the ability of the borrowers to meet their commitments under the loan agreements. Where appropriate the Directors take advice from
the trustees of the Programme.

Market risk

The Company has no direct exposure to interest rate risk, price risk or foreign currency risk.
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CP FUNDING 1 PLC

STRATEGIC REPORT (CONTINUED)
FOR THE YEAR ENDED 30 SEPTEMBER 2019

Financial key performance indicators

The key performance indicators, as set by the management of the Company, are:

Proceeds from Series issued: Notes with nominal value of £14 million were issued during the year. This was in line with
forecast and the Directors anticipate further issues in the current year.

Cash flows in relaticn to each Series: All the Series have redeemed timely at their redemption amount.

Performance of underying investments: There has been no impairment of loans.

Performance of service providers: The Directors are satisfied with services provided.

Future developments
The directors anticipate no significant changes to the Company’s activities and intend to issue further Notes in 2020.

This report was approved by the board and signed on its behalf.

D R Davies
Director

Date: @ March 2020
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CP FUNDING 1 PLC

DIRECTORS' REPORT
FOR THE YEAR ENDED 30 SEPTEMBER 2019

The directors present their repart and the financial statements for the year ended 30 September 2019.
Directors’ responsibilities statement

The directors are responsible for preparing the Strategic Report, the Directors’ Report and the financial statements in accordance with
applicable law and regulations.

Company law requires the directors to prepare financial statements for each financial year. Under that law the directors have elected to
prepare the financial statements in accordance with applicable law and United Kingdom Accounting Standards (United Kingdom
Generally Accepted Accounting Practice), including Financial Reporting Standard 102 ‘The Financial Reporting Standard applicable in
the UK and Republic of Ireland’. Under company law the directors must not approve the financial statements unless they are satisfied
that they give a true and fair view of the state of affairs of the Company and of the profit or logs of the Company for that period.

In preparing these financial statements, the directors are reguired to:
select suitable accounting policies for the Company's financial statements and then apply them consislently;

make judgments and accounting estimates that are reascnable and prudent;

state whether applicable UK Accounting Standards have been followed, subject to any material departures disclosed and
explained in the financial statements;

prepare the financial statements on the going concern basis unless it is inappropriate to presume that the Company will
continue in business.

The directors are responsible for keeping adequate accounting records that are sufficient to show and explain the Company's
transactions and disclose with reasonable accuracy at any time the financial position of the Company and to enable them to ensure
that the financial statements comply with the Companies Act 2006. They are also responsible for safeguarding the assets of the
Company and hence for taking reasanable steps for the prevention and detection of fraud and other irregularities.

Results and dividends

The loss for the year, after taxation, amounted to £625 (2018 - profit £NIL).

There were no dividends declared or paid during the year,

Directors

The directors who served during the year were:

D R Davies

K R Haines

R D L Johnson

Future developments

The directors anticipate no significant changes to the Company's activities and intend to issue further Notes in 2020.
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CP FUNDING 1 PLC

DIRECTORS' REPORT (CONTINUED)
FOR THE YEAR ENDED 30 SEPTEMBER 2019

Disclosure of information to auditors

Each of the persons who are directors at the time when this Directors' Report is approved has confirmed that:

so far as the director is aware, there is no relevant audit infermation of which the Company's auditors are unaware, and

the director has taken all the steps that ought to have been taken as a director in order to be aware of any relevant audit
information and to establish that the Company's auditors are aware of that information.

Auditors
The auditors, Hillier Hopkins LLP, will be proposed for reappointment in accordance with section 485 of the Companies Act 2006.

This report was approved by the board and signed on its behalf.

D R Davies
Director

Date: 9 March 2020
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CP FUNDING 1 PLC

INDEPENDENT AUDITORS® REPORT TO THE MEMBERS OF CP FUNDING 1 PLC

Opinion

We have audited the financial statements of CP Funding 1 Plc {the 'Company'} for the year ended 30 September 2019, which
comprise the Statement of Comprehensive Income, the Balance Sheet, the Statement of Cash Flows, the Statement of Changes in
Equity and the related notes, including a summary of significant accounting policies. The financial reporting framework that has been
applied in their preparation is applicable law and United Kingdom Accounting Standards, including Financial Reporting Standard 102
‘The Financial Reporting Standard applicable in the UK and Republic of Ireland’ {United Kingdem Generally Accepted Accounting
Practice).

In our opinion the financial statements:

give a true and fair view of the state of the Company's affairs as at 30 September 2019 and of its loss for the year then ended;
have been properly prepared in accordance with United Kingdom Generally Accepted Accounting Practice; and

have been prepared in accordance with the requirements of the Companies Act 2006,

Basis for opinion

We conducted our audit in accordance with International Standards on Auditing (UK) {ISAs (UK)) and applicable law. Our
respensibilities under those standards are further described in the Auditors' responsibilities for the audit of the financial statements
section of our report. We are independent of the Company in accordance with the ethical requirements that are relevant to our audit of

the financial statements in the United Kingdom, including the Financial Reporting Council's Ethical Standard, and we have fulfilled our
other ethical responsibilities in accordance with these requirements. We believe that the audit evidence we have cobtained is sufficient
and appropriate to provide a basis for our opinion.

Conclusions relating to going concern

We have nothing to report in respect of the following matters in relation to which the 1SAs (UK) require us to repert to you where:

the directors’ use of the going concern basis of accounting in the preparation of the financial statements is not appropriate; or

the directors have not disclosed in the financial statements any identified material uncertainties that may cast significant doubt
about the Company's ability to continue to adopt the geing concern basis of accounting for a period of at least twelve months
from the date when the financial statements are authorised for issue.

Other information

The directors are responsible for the other information. The other information comprises the information included in the Annual Report,
other than the financial statements and our Auditors' Report thereon. Qur epinion on the financial statements does not cover the other
information and, except to the extent otherwise explicitly stated in our report, we do neot express any form of assurance conclusion
thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information and, in doing so, consider
whether the other information is materially incensistent with the financial statements or our knowledge obtained in the audit or
otherwise appears to be materially misstated. If we identify such material
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CP FUNDING 1 PLC

INDEPENDENT AUDITORS' REPORT TO THE MEMBERS OF CP FUNDING 1 PLC (CONTINUED)

inconsistencies or apparent material misstatements, we are required to determine whether there is a material misstatement in the
financial statements or a material misstatement of the other information. If, hased on the work we have performed, we conclude that
there is a material misstatement of this other information, we are required to report that fact.

We have nothing to report in this regard.
Opinion on other matters prescribed by the Companies Act 2006

In our opinion, based on the work undertaken in the course of the audit:

the information given in the Strategic Report and the Directors’ Report for the financial year for which the financial statements
are prepared is consistent with the financial statements; and

the Strategic Report and the Directors’ Report have been prapared in accordance with applicable legal requirements.

Matters on which we are required to report by exception

In the light of the knowledge and understanding of the Company and its enviranment cbtained in the course of the audit, we have not
identified material misstatements in the Strategic Report or the Directors' Report.

We have nothing to report in respect of the following matters in relation to which the Companies Act 2006 requires us to report to you if,
in our opinion:

adequate accounting records have not been kept, or returns adequate for our audit have not been received from branches not
visited by us; or

the financial statements are not in agreement with the accounting records and returns; or
certain disclosures of directors' remuneration specified by law are not made; or
we have not received all the information and explanations we require for our audit.

the directors were not entitled to prepare the financial statements in accordance with the small companies regime and take
advantage of the small companies' exemptions in preparing the Directors’ Report and from the requirement to prepare a
Strategic Report.

Responsibilities of directors

As explained more fully in the Directors' Responsibilities Statement on page 3, the directors are responsible for the preparation of the
financial statements and for being salisfied that they give a true and fair view, and for such internal centrol as the directors determine is
necessary to enahle the preparation of financial statements that are free fram material misstatement, whether due to fraud or error.

In preparing the financial statements, the directors are responsible for assessing the Company's ability to continue as a gaing concern,
disclosing, as applicable, matters related to going concern and using the going concern basis of accounting unless the directors either
intend to liquidate the Company or to cease operations, or have no realistic alternative but to do so.
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CP FUNDING 1 PLC

INDEPENDENT AUDITORS' REPORT TO THE MEMBERS OF CP FUNDING 1 PLC (CONTINUED)

Auditors' responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from material
misstatement, whether due to fraud or error, and to issue an Auditors' Report that includes our opinion. Reasonable assurance is a
high level of assurance, but is not a guarantee that an audit conducted in accordance with I1SAs (UK) will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate,
they could reasconably be expected ta influence the economic decisions of users taken an the basis of these financial statements.

A further description of our responsibilities for the audit of the financial statements is located on the Financial Reperting Council's
wabsite at: www.frc.org. uk/auditorsresponsibilities. This description forms part of our Auditors’ Report.

Use of our report

This report is made solely to the Company's members in accordance with Chapter 3 of Part 16 of the Companies Act 2006. Our audit
work has been undertaken so that we might state to the Company's members those matters we are required to state to them in an
Auditors' Repart and for no other purpose. To the fullest extent permitted by law, we do not accept or assume responsibility to anyone
other than the Company and the Company's members for our audit work, for this report, or for the opinions we have formed.

Neil Cundale BSc FCA (Senior Statutory Auditor)

for and on behalf of
Hillier Hopkins LLP

Chartered Accountants
Statutory Auditor

45 Pall Mall
St James's
London

SW1Y 5JG

11 March 2020
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CP FUNDING 1 PLC

STATEMENT OF COMPREHENSIVE INCOME
FOR THE YEAR ENDED 30 SEPTEMBER 2019

Year ended 30 Year ended 30

September September

2019 2018

Note £ £

Interest income 5 203,593 -
Interest expense 6 (65,911) -
Net interest 137,682 -
Administrative expenses (138,307) -
Operating loss {625) -
{625) -

Loss for the financial year

There was no other comprehensive income for 2019 (2018:£NIL).

The notes con pages 12 to 20 form part of these financial statements.
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CP FUNDING 1 PLC
REGISTERED NUMBER: 10364415

BALANCE SHEET

AS AT 30 SEPTEMBER 2019
30 September 30 September
2019 2018
Note £ £
Non-current assets
Debtors: amounts due after more than one year 8 11,250 -
11,250 -
Current assets
Debtors: amounts falling due within one year 8 6,332,012 37,500
Cash and cash eqguivalents - 12,500
6,332,012 50,000
Crediters: amounts falling due within one year 9 (6,293,887} -
Net current assets 38,125 50,000
Net assets 49,375 50,000
Capital and reserves
Called up share capital 11 50,000 50,000
Profit and loss account 12 (625) -
50,000

49,375

The financial statements were approved and authorised for issue by the board and were signed on its behalf by:

D R Davies
Director

Date: 9 March 2020

The notes on pages 12 to 20 form part of these financial statements.
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CP FUNDING 1 PLC

STATEMENT OF CHANGES IN EQUITY
FOR THE YEAR ENDED 30 SEPTEMBER 2019

Called up Profit and loss

share capital account Total equity
£ £ £
At 1 October 2017 50,000 - 50,000
Total comprehensive income for the year - - -
At 1 October 2018 50,000 - 50,000
Comprehensive income for the year
Lass for the year - (625) {625)
Total comprehensive income for the year - {625) {625)
At 30 September 2019 50,000 (625) 49,375

The notes on pages 12 to 20 form part of these financial statements.
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CP FUNDING 1 PLC

STATEMENT OF CASH FLOWS
FOR THE YEAR ENDED 30 SEPTEMBER 2019

Cash flows from operating activities

Loss fer the financial year
Adjustments for:

Increase in debtors

Increase in creditors

Net cash generated from operating activities

Cash flows from financing activities

Notes issued during the year

Net cash used in financing activities

Net {decrease)fincrease in cash and cash equivalents

Cash and cash equivalents at beginning of year

Cash and cash equivalents at the end of year
Cash and cash equivalents at the end of year comprise:

Cash at bank and in hand

The notes on pages 12 to 20 form part of these financial statements.

Year ended 30 Year ended 30

September September
2019 2018

£ £

(625) -
(6,305,762) -
71,668 -
(6,234,719) -
6,222,219 -
6,222,219 -
(12,500} -
12,500 12,500

- 12,500

- 12,500

- 12,500
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CP FUNDING 1 PLC

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 SEPTEMBER 2019

1.

General information

CP Funding 1 Plc {"the Company"} is registered in England and Wales. The registered office of the Company is 1 Bedfoerd Row,
London, United Kingdom, WC1R 4BZ. CP Funding 1 Plc is a public limited company. The principal activity of the entity is to
provide finance to commercial undertakings through lending and related aclivities.

Accounting policies

2.1 Basis of preparation of financial statements

The financial statements have heen prepared under the historical cost conventian unless otherwise specified within these
accounting policies and in accordance with Financial Reporting Standard 102, the Financial Reporting Standard
applicable in the UK and the Republic of Ireland and the Companies Act 2006.

The preparation of financial statements in compliance with FRS 102 requires the use of certain critical accounting
estimates. It also requires management to exercise judgment in applying the Company's accounting policies (see note 3).

The following principal accounting policies have been applied:
2.2 Foreign currency translation

Functional and presentational currency

The Company's functional and presentational currency is GBP.

Transactions and balances

Fereign currency transactions are translated into the functional currency using the spot exchange rates at the dates of the
transactions.

At each period end foreign currency monetary items are translated using the closing rate. Nen-monetary items measured
at historical cost are translated using the exchange rate at the date of the transaction and non-monetary items measured
at fair value are measured using the exchange rate when fair value was determined.

Foreign exchange gains and losses resulting from the settlement of transactions and from the translation at pericd-end
exchange rates of monetary assets and liabilities denominated in foreign currencies are recognised in the Statement of
Comprehensive Income except when deferred in other comprehensive income as qualifying cash flow hedges.

Foreign exchange gains and losses that relate to borrowings and cash and cash equivalents are presented in the
Statement of Comprehensive Income within finance income or costs'. All cther foreign exchange gains and losses are
presented in the Statement of Comprehensive Income within ‘other operating income”.
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CP FUNDING 1 PLC

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 SEPTEMBER 2019

Accounting policies (continued}

2.3

24

2.5

2.6

2.7

2.8

Interest income and expense

Interest income and expense are recognised in the income statement on an effective interest rate ("EIR") basis. The EIR
is the rate that, at the inception of the financial asset or liability, discounts expected future cash payments and receipts
over the expecied life of the instrument back to the initial carrying amount. When calculating the EIR, the Directors
estimate cash flows considering all contractual terms of the instrument but do not consider the risk of the assets' future
credit losses.

At each reporting date, management makes an assessment of the expected remaining life of its interest-bearing financial
assets and liabilities and where there is a change in those assessments, the remaining amount of any unamortised
discounts or premiums is recognised prospectively.

The calculation of the EIR includes all transaction costs and fees paid or received that are an integral part of the finance
cost.

Transaction costs include incremental costs that are directly attributable to the acquisition or issue of a financial asset or
liability.

Borrowing costs
All borrowing costs are recognised in the Statement of Comprehensive Income in the year in which they are incurred.
Debtors
Long and short term debtors are measured at fransaction price, less any impairment,
Cash and cash equivalents
Cash is represented by cash in hand and deposits with financial institutions repayable without penalty on notice of not
more than 24 hours. Cash equivalents are highly liquid investments that mature in no more than three months from the
date of acquisition and that are readily convertible to known amounts of cash with insignificant risk of change in value.

Creditors

Short term creditors are measured at the transaction price. Other financial liabilities are measured initially at fair value, net
of transaction ccsts, and are measured subsequently at amortised cost using the effective interest method.

Financial instruments

The Company only enters into basic financial instrument transactions that result in the recognition of financial assets and
liabilities like trade and other debtors and creditors, loans from banks and other third parties, loans to related parties and
investments in non-puttable ordinary shares.

Debt instruments (other than those wholly repayable or receivable within one year}, including loans and other accounts
receivable and payable, are initially measured at present value of the future cash flows and subsequently at amortised
cost using the effective interest method. Debt instruments that are payable or receivable within one year, typically trade
debtors and creditors, are measured, initially and subsequently, at the undiscounted amount of the cash or other
consideration expected to be paid or received. However, if the arrangements of a short-term instrument constitute a
financing transaction, like the payment of a trade debt deferred beyond normal business terms or

Page 13



CP FUNDING 1 PLC

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 SEPTEMBER 2019

2, Accounting policies (continued}
2.8 Financial instruments (continued)

financed at a rate of interest that is not a market rate or in the case of an out-right short-term loan not at market rate, the
financial asset or liability is measured, initially, at the present value of the future cash flow discounted at a market rate of
interest for a similar debt instrument and subsequently at amortised cost.

Financial assels that are measured at cost and amortised cost are assessed at the end of each reporting pericd for
objective evidence of impairment. If objective evidence of impairment is found, an impairment loss is recognised in the
Statement of Comprehensive Income.

For financial assets measured at amoertised cost, the impairment loss is measured as the difference between an asset's
carrying amount and the present value of estimated cash flows discounted &t the asset's original effective interest rate. If
a financial assel has a variable interest rate, the discount rate for measuring any impairment loss is the current effective
interest rate determined under the contract.

For financial assets measured at cost less impairment, the impairment loss is measured as the difference between an
asset's carrying amount and best estimate of the recoverable amount, which is an approximation of the amount that the
Company would receive for the asset if it were to be sold at the balance sheet date.
Financial assets and liabilities are offset and the net amount reported in the Balance Sheet when there is an enforceable
right to set off the recognised amounts and there is an intention to settle on a net basis or to realise the asset and settle
the liability simultaneously.
3. Judgments in applying accounting policies and key sources of estimation uncertainty
The preparaticn of the financial statements requires management to make judgements, estimates and assumptions that affect
the amounts reported for assets and liabilities as at the balance sheet date and the amounts reported for revenue and

expenses during the period.

Effective interest rate

FRS 102 requires interest earned and incurred on loans and borrowings respectively to be measured under the effective
interest rate methed. Management must therefore use judgment to estimate the expected life of each instrument and hance the
expected cash flows relating to it.

4. Employees

The Company has no employees other than the directors, who did not receive any remuneration (2018 - £NIL).
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CP FUNDING 1 PLC

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 SEPTEMBER 2019

Interest income

Loan interest income

Interest expense

Interest expense on zerg coupon notes

Taxation

Total current tax

Total deferred tax

Taxation on profit on ordinary activities

Year ended 30

Year ended 30

September September
2019 2018

£ £

203,593 -
203,593 -

Year ended 30

Year ended 30

September Septembher
2019 2018

£ £

65,911 -

65,911 -

Year ended 30 Year ended 30
September September
2019 2018

£ £
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CP FUNDING 1 PLC

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 SEPTEMBER 2019

Taxation {continued)

Factors affecting tax charge for the year

The tax assessed for the year is higher than {2018 - the same as) the standard rate of corporation tax in the UK of 19% (2018
- 19%). The differences are explained below:

Year ended 30 Year ended 30
September September

2019 2018
£ £
(Loss)iprofit on ardinary activities before tax {625) -
(Loss)/profit on ordinary activities mulliplied by standard rate of corporation tax in the UK of
19% (2018 - 19%) {119) -
Effects of:
Other differences leading to an increase {(decrease) in the tax charge 119 -

Total tax charge for the year

Factors that may affect future tax charges

CP Funding 1 Plc is deemed a Securitisation Company under the Taxation of Securitisation Companies Regulations 2006
{Statutory Instrument 2006/3296) and is taxed in accordance with these provisions,

Page 16



CP FUNDING 1 PLC

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 SEPTEMBER 2019

Debtors

Amounts falling due after more than one year

Prepayments and accrued income

Amounts falling due within one year

Loans receivable from third parties
Called up share capital not paid

Prepayments

30 September

30 September

2019 2018
£ £
11,250 -
11,250 -

30 September

30 September

2019 2018

£ £
6,293,887 -
37,500 37,500
625 -
6,332,012 37,500
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CP FUNDING 1 PLC

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 SEPTEMBER 2019

Creditors: Amounts falling due within one year

30 September 30 September

2019 2018

£ £

Notes in issue 6,222,219 -
Accruals 71,668 -
6,293,887 -

The below table details the nominal value of the Notes in issue, the coupon rate and maturity date of each class of Note.

Coupon Nominal Maturity date
£3,500,000 secured notes due 2019 Zero £2.822 159 21 November 20119
€8,000,000 secured and unsecured notes due 2020 Zero £3,400,060 21 February 2020
£6,222 219

Notes were issued to the noteholders under the individual listing particulars and are due to be redeemed at the maturity dates
set out above. Notes were floated on the Frankfurt Stock Exchange during the year ended 30 September 2019. The Notes will
be redeemed on the Maturity Date at 100 per cent of their nominal amount.

Page 18



CP FUNDING 1 PLC

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 SEPTEMBER 2019

10. Financial instruments

30 September

30 September

2019 2018
£ £
Financial assets
Financial assets measured at fair value through profil or loss - 12,500
Financial assets that are debt instruments measured at amortised cost 6,331,387 37,500
6,331,387 50,000
Financial liabilities
Financial liabilities measured at amortised caost (6,293,887) -
Financial assets measured at fair value through profit or loss comprise cash and cash equivalents.
Financial assets that are measured at amortised cost comprise lcans and other debtors.
Financial liabilities measured at amortised cost comprise notes issued, and accruals.
11.  Share capital
30
30 September  September
2019 2018
£ £
Allotted, called up and partly paid
200,000 {2018 - 200,000) Ordinary shares of £0.25 each 50,000 50,000

As at period end, 25% of each share has been paid up, with the remaining 75% unpaid at the year end, with this balance being

included in debtors,

12. Reserves
Profit and loss account

Profit and loss account includes all current period retained losses.

13.  Related party transactions

The Directors are the key management personnel of the Company and they are not remunerated for their position held at the

Company.
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CP FUNDING 1 PLC

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 SEPTEMBER 2019

14.  Controlling party

The shares of CP Funding 1 Plc are held on trust for The Castello Trust by Bedford Row Capital Advisers Limited. The ultimate
controlling party is The Castello Trust.
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