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Group snapshot

Revenue

Revenue has increased by
over 127 in the last year
from £742m in 2027 ©

£800m n 2075

Energy generation

Qur renewable energy

assets preduce encugh
energy to power over
a million UK homes

Number of employees

We employ over 1,500
people

Carbon offsets

Our renewable energy sites’
carbon saving is over 681,101

carbon tonnes this year

Number of loans
Over the year we
provided financing to, on
average 224 porrowers
in the UK

Number of sites
We own 229
energy sites spread
predominantly across




A reflection on our year
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Our business at a glance
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Our business at a glance
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Our strategy in focus

Energy REEER R 8 MRS TN

“Our energy sites generated 3,069
GWh of power.”
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Our strategy in focus

Housebuilding
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Directors

The experenced Board of Directors for the Fern Group are responsible for
rining the strategy of the busness and for accounting for the Company's

husiness  activiies © snarehowers. They have a set of complementary

commercial, energy sector-related and strategic skills
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Principal risks and uncertainties
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Principal risks and uncertainties

Fibre Division

Risk Mitigations Change
Market risk: .




Principal risks and uncertainties

Lending Division
Risk Mitigations Change

Market risk: .
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Housebuilding Division
Risk Mitigations Change

Market risk:
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Principal risks and uncertainties

Group
Risk Mitigations Change

Market risk: .
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Corporate governance

Business strategy
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Governance
Disclose the organisation’s governance around
climate-retated risks and opportunities
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Disclose the actual and potential impacts of
climate-related risks and opportunities on the B RS N TV R At
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Risk Management
Disclose how the organisaticn identifies, assesses,
and manages climate-related risks.
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Metrics & Targets

Disclose the metrics and targets used to assess
and manage relevant climate-related risks and
oppertunities where such information is material.
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Task force on Climate-related Financial Disclosures (“TCFD")

Aggregated Metrics FY23 Fy22 % Change

Quality of data provided

| o oapp s A rnom o A ek

e dadiong



[ eoste 03 ous o 3o

Sunrg e a1

locd o e et o f

NI AR

LD LA Tl

P et

RS

C e

Fanch o

frner o e

fat disten Jear coreansers T s b Lt

[

AL A D P B B BT L TR

soraten, s oo

S cral s e T ST

St cear =i

COIRE Prard Gk

e lgl o Sf thess oo inang aoren

sushral a.

farme

Eelis!

aendCuar
EX2rmn sl

o vl 1o gel

s businesses To thas

Aance tiae il matenal s

et ACLT UNLNG |

SN & BTSN

Somibe snate o Je dne midy rolceflest Tnand s

lcect

yolae

{restated) Movement
2023 2022
E£'000 £'000 £000 %

800,351 711,830
N 82,017 194,917 N AR
I T (148,767) 55,888 IS SR e
O R R B e e A 439,535 360,901 R
156,919 256,415
St 1,001,265 793,169 el _r
RO P 2,366,052 2,220,920 I L e -

G n L1450







e fee o planen ent

ceethen p !

tx e hegne trrs kot ke

sale e ves, deeen b

corvodr, peocs Trun ol

e SN N E S B R P ]

Srouc e ooded a L2 cro s i

S o e AN

e e

st
s alea oz

sl

wsemal, roaucod cuT v el

ISR RS M LS| prorsser Arit, ‘_.Jf-’r,lll”\t,] SO eI nine

of socrahorzl docenin s o

oo rg a gearkos ‘acll

FY2023 FY2022 FY2023 FY2022
Production Production External External
{MWh) {MWh]} Availability Availability

991,873 LT T 83.5% i
R 225,680 S 96.2%
Fovmtz Lo 405,802 SRR 94.6%

- 569,063 DL 94.8%
i 876,374 R 92.6%

Total 3,068,792 3,099,690




Housebuilding

Ll s

SRR A TIIR I

ks

S




LV T

ATis

SR I s Sy o e ens

Coovanal arens e rg Dol ER

v

g

e, laturos ard g phaer b and

soor e ife ot aire © ls these

aly 1

St

GRRNIES!

el e e

AT e DO

reciglten 1

sucttoars or ras

acene Rargorond

i regsedd By ELISM P e curent e dn a0

Funding and liquidity

PSS, A D rore anl

s tooTece lnrg e Amancaty ot

esels frommarsies s ok s o er s

BT U o

=0 s e draeee

Fop, I

S sLificent tor oy

S bugries e
i ling

[RE ST NI N

- f':{ﬂ'l[_](‘; T

ik tneas s an,

[N C Y

P o arket calie of e

TEAMTS A lar den
oA optiTiisd

T =rane

AN RarcT e TR R

cash s

neas fachhes b e bee ey © rCpar o

sihcally, the

Clacn o

cezet g vediate s ne

Ciroan bos ae

2GS0 snchos rlcrinked 1o e et gnes

The fleamilit, o dravs an

[INSER I A T

NN

fonird-,

Sfoskhert-tenm cath fostancnn o chion car e o

R MR e T i T

i opErating

Looking ahead
Lt oohe end of the

celieve et the cug

aclcantuoe of frane

(=TS I L AR TR TP VT T

e huerare

prrced chadens

[ TaleT s

ERRES BT L ESR WIS




PS Latham

]




RN
3 AN F

Directors’ report for the year ended 30 June 2023

The directors present thelr regort and the audited consolidated financiat statements
of the Group for the year ended 20 June 2023,
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3 GOVERMNANCE

Independent auditors’ report to the members of Fern Trading Limited
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2023
£'000 i
Turncver 800,351
T s (526,367)
Gross profit 273,984
NI or oo (379,077)
Operating profit/{loss) (105,093)
: o 4,968
RO T L I DI T 955 P
L B N BN T - {1,045) FARTE
R e N T I O 713
R e S PO AR [ - ' {49,265} 2
Profit/{loss} before taxation (148,767)
PR 17,208
Profit/{loss} for the financial year (131,559)
Attributable to Fern (132,896} 1o
Minority interest 1,337
{131,559} SR
2023 "
£'000
Profit/{loss) for the financial year (131,559) ~
Other comprehensive income
E : -3l = 39,599 1
ERE T R (9,093) A
Other comprehensive income for the year 30,506 R
Total comprehensive income for the year (10%£,053) R o o ‘
Attributable to
+ Owners of the parent (102,390)
+ Non-controiling interests 1,337 _

(101,053)
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2023
o £000
Fixed assets
TR RN PR " 528,874 RN
[P R R - 2,035,554 L s
[T . 13,742 HE 4R
2,578,170 PR
Current assets
Tl ow 1 263,616 _RASTY
o S - 825,068 SRR
Co
el v a r ’ 156,919
1,245,603
Creditors: amounts falling due wifhin one year 4 {430,891)
Net current assets 814,712
Total assets less current liabilities 3,392,882
Creditors: amounts falling due after more than one year i (949,946}
Provisions for liabilities 1” (76,884)
Net assets 2,366,052 P
Capital and reserves
PRI I I S s 175,876
U N R AU Sl T 608,085
PRI 1,613,899 T{stT
R T IR 91,516 A
{110,530}
2,378,846
(12,794) !
2,366,052

Vb oung 2o of cnectoes o

—

[~

PS Latham
=ty
Fotcrcd e e Tl




Fixed assets

Current assets

Creditors: amounts falling due within one year o
Net current assets
Total assets less current liabilities

Net assets

Capital and reserves

2023
£000

2,991,990
2,991,990

26,543
17,478
44,021
(700}
43,321
3,035,311
3,035,311

175,876
608,085
1,986,457
264,893
3,035,311




Balance as at
1 July 2022 (restated)

Profit for the
financial year

Changes in market
value of cash flow
hedges

Foreign exchange
loss on retranslation
of subsidiaries

Other
comprehensive
income/(expense) for
the year

Total comprehensive
income/{expense) for
the year

Called up
share
capital

E'000

RETRS

161,662

Share
premium
account

£'000

364,882

Merger
reserve

£000

B D

1,635,569

Cash flow

hedge

reserve
[restated)

E'000

51,917

39,599

39,599

39,599

Profit Total
and loss share-
account holders’

(restated) funds
[restated)
£000 E‘DOO

T

Pla) -

. LUXRRE
9,791 2,222,821
{132,896} {111,228)
- 39,599
{9,093} (9,093}
(9,093} 30,506
(141,989} {162,390)

Non-
controlling
interest

~-_1

(2,901)

1,337

1,337

Capital
employed
(restated)

2,220,920

(109,889)

39,599

(9,093)

30,506

(101,053)
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Called up Share Merger  Cash flow Profit Total Non- Capital
share premium reserve hedge and loss share- controlling employed
capital account reserve account holders’ interest [restated)
{restated) {restated) funds
{restated)
£000 £000 E'000 |30 10 £'000 E'000 £000 £'000
Non-centrolling
interest arising - - - - - - 11,230) (11,230
on business
combination
Utilisation of merger _ _ {21,670} _ 21,670 _ _ _
reserve
Shares issued during 14,214 243,203 - - - 257417 - 257417
the year
Saonceasat 30June 475876 608,085 1,613,899 91,516  (110,530) 2,378,847  (12,794) 2,366,052
R RN ST EOT IS I o T B o] W Tc RN T A
Called Share Merger Profit Total .
up share premium reserves and loss shareholders’ N
capital account account funds
E'000 E£'000 £000 £000 £000
B B . 1o e
Balance as at 30 June 2022 161,662 364,882 1,986,457 72,838 2,585,839
Profit for the financial year - - - 192,055 192,055 < .
Utilisation of merger reserve - - - - - LT
Total comprehensive income - - - 192,055 192,055 A‘ .
Shares issued during the year 14,214 243,203 - - 257,417
Shares canceiled during the year - - - - - R

Balance as at 30 June 2023 175,876 608,085 1,986,457 264,893 3,035,311 , ’ .
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Tt 2023
£'000

Cash flows from operating activities
IR T A R R A (R {132,896)

e T DT P E P o

O T B {17,208)
T R AR . (713)
ST R TR e e - 49,264
IR N SR R P ST T B = 1,045

v = ! AeTeTy EERNTIRNTEN {955}
- [ 1 ERRETIS PV Y 43,591
Lo : K 103,754

21,670
e ] FET BT 3,961
B L R B I T SO B =t S B ul o | R A PR PO (19,14%)

TOLE e ) (48,283) Ry
e L ] A (160,503}
P S U S 105,863

R T et L 1,337 !

TLoetoT L e 8,528 Al

Net cash generated from operating activities (40,694) 41853
Cash flows from investing activities

I Ot R o N I O A R TORE (PR {19,176} Pt

S O O DU NI S S R CRESE A IR B RN B P 120,521

B B R (490,656}

LT e 90

[P R T T LTI I I (65,335}

N S R S i 88,000

o 713 Tl

Net cash used in investing activities (365,843)
Cash flows from financing activities

R I S S T 284,617
T e (186,453)
ST (49,264)
I i 257,417 VRS

Net cash generated from financing activities 306,317 NI
Net {(decrease)/increase in cash and cash equivalents (99,496) R

S S S Lo O S U R R " 256,415 LAk
e O R N R T S T B! S R 724

Cash and cash equivalents at the end of the year . 156,919 N

N T
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Statement of accounting policies
rRGEn dae streenorts o e e
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ii. Value of property development work in progress ('WIP') (estimate)

v penad o pasn In o onse

cof e ece —ab o Jalne, T
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ned T et

AT LT G e O
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iii. Purchase price agreement (Australian entities) (judgement)

[0 Lroun ooy LTSI el o Tl T O] e B 6 A L R B
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Sl A e nnen

Sotataes than e
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iv. Business combinations (estimate)
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Statement of accounting policies

v. Decommissioning provision (estimate)

To= o Toe 2o K
- D ) ! R
I3r Tt i

LTI I LR T T e S s e e L B e g T

Wind Farms (estimate):

ol il

b g

P ST =N I ARTSLE N

T T e B BB R BT I TN S RRTaN AU TU I B RN NI SO U

vi. Impairment of goodwill and investments (estimate)
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Notes to the financial statements for the year ended 30 June 2023

Analysis of turnover by category

2023 Sl

E'000

TR TIPS I 48,613

S IS T I B e AR BNTIE B 393,562
I TS T L Rt R o I 212,158

R T T RSt M T 54,849
74,932
P DL L s 16,237
800,351

S T Tt

Analysis of turnover by geography

2023

£000

N It 669,180
Lt e 127,287 HA45E
S R 3,884 PR
800,351 TIE3

Other income

2023
£000

Joimn v e

dledlT




- PN [ - e A N e b . ST T T
- ' —_— = P N R L S R O
v Nl T 3 \ I ol B

2023 A
£000
B ST e 43,055 TR
P B 936 ‘
Lo U S I 103,754 pnEn
21,670 -

B T LI S S It 1,125 i

EL I A T R 564 JEL

. 507 Lt

T LT e 650 e
e e 12,677 LA

2023
E'000
94,557
10,168 =
3,304
108,029

The monthly average number of persons employed by the Group during the year was:

2023
Number St

1,067
851 L

5
1,923 R




Notes to the financial statements for the year ended 30 June 2023

2023 2
£000 e
AN AT 293 oL

IRLE Cr ot oo

T L, T ERETEN T AUy

ol osubs daries of he Gioup opaisie

s renael setaccs roenchar g

| b underle ng sobe g The far walee of the oo ity Tor e aearss rads 15 1mg

Penent oate 1 an value s -eoogiisad ooar the cest

aslmizte of the neebher 2

Coaccouny taz best qun ke

Cash-settled share-based payment transactions with employees

2023 222
Number of Moo ot
awards ERIEIfelA

PR ENT R Ml PR 3,678,314
e tdarat oo (122,417}
Closing outstanding balance 3,557,897

Presdean onarge o e eEar oAl o hak iy

Interest receivable and similar income 2023
£000
N BRI TR 713

Interest payable and similar expenses 2023

£°000

R TR R R T 46,322
R T KA 2,943
e R L R A 0
49,265




Notes to the financial statements for the year ended 30 June 2023

a) Analysis of charge in year

2023
£'000

Current tax:
R L e A (99)
e 623
AT 2,089
2,613

Deferred tax:
S T (25,748)
S 7,285
L , {1,358}
Poe et (19,821)

Tax charge on profit/(toss) on ordinary activities {17.208)

b} Factors affecting tax charge for the year

Tl I oA T T e e R D R A DC W IeTre I T FCA AR RN U ] SRR IR

2023

£000

Profit/(loss} before tax (148,767}
R I (30,497}

- 12,874

- (5.407)
{892}

o= Co 7.896
(1,182)

Total tax charge for the year {17,208}

c) Factors that may affect future tax charge

e




Notes to the financial statements for the year ended 30 June 2023

Software Goodwill Development
(restated) rights

Group £000 £'000 £'000

R R 3,089 743,456 15,314

[ N T ioiafe S -
! ikl TR B
S os PR [t -
feeea A0
ERTER D INEPVLI 0 B _ _

At 30 June 2023 11,748 760,687 5,098

Accumulated amortisation

colle 119 202,475 1,557

[ i Lt [
LR R |

st =l -
[ N L 17 ATt 1735

At 30 June 2023 1,754 246,655 250
Net book value
At 30 June 2023 9,994 514,032 4,848

! P R L4l I PR
Thie o raatlaton of Sweon conons coder co pated cooore b L rec g 2 T DT E SO et nl e
roT CATIM CIsrEE oy D0Es
Jesale s e sanad A e acoarad dating Tis oA racs S0 e 2028 e e

v fusrahs Delstcoroartrgntiie g o b 33l Lo

Thz Tarmean, Faa v

Total

£000

761,859

1HT

777,533

204,151

il4sa)

13655

248,659

528,874




Notes to the financial statements for the year ended 30 June 2023

Land and Power
buildings stations
Group £000 £000
Cost
Pt sl
- [
At 30 June 2023 18,991 320,987
Accumulated depreciation
At 30 June 2023 1,669 122,811
Net book value
At 30 June 2023 17,322 198,176
a LNE DL 1A I
= <
[t =

Plant and Network Assets under
machinery assets construction
E£°000 E£'000

| ]
1,508,751 275,329 588,824
R 13T -
533,847 19,001 -
974,904 256,328 588,824

Total

£'000

677,328

2,035,554

IR




Notes to the financial statements for the year ended 30 June 2023

Group

Cost and net book value

e sl
At 30 June 2023
| o=

Company
Cost

At 30 June 2023

Accumulated impairments

[

At 30 June 2023
Net book value
At 30 June 2023

CESAETAN ERT N TR E S ol

sagrenshineg roda dry birnes

A .
PRIV
Foe T ert s Trad ny b tes ab s

oo lrachera Jee

ER AR

[ I Tl ST Nl oI

Do fulans

Unlisted
investments

£000

Total
£000

RISES
RIS REINS

13,742

Subsidiary
undertakings

E‘Q00

2,991,990 2,591,990

2,991,590

Sy0.H e

2,991,990

[

SOPrA

by

NoTrazmg Lerrcs i b

TR

S T
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Group
2023
£'000
104,744 N
52,175
156,919

[ R B BRI T, e
R 3 Proeet 14 e
Group
2023
£'000
1,978
27,132 C
234,506 P
263,616 NI
T R
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Notes to the financial statements for the year ended 30 June 2023

Group Company
2023 2023 LAY

£000 L0 £000 ST
Amounts falling due after one year
SrE s o 141,927
e 18,714 - -

Amounts fatling due within one year
SRR 297,609

14
RO B - - 21,227 Ao
o 21,338 494 4813
e L 3,475 - 4,624 ey
T s Araona ot ame i 2D 108,164
IS (P TR IS I BTN I N B 189,146
L I AP 18,620 - -
825,068

frooe el 26,075

Logns and & z3nes 10 0

- - [

S e [or19sac o i rElatn o

o Send 1o

Lot aveets guoat 20 e 2020

3

SO pICb e Do et e 8 S cutelEd g BEAN S8 are Ur S0 T

A rens Ak oo doorard o

SOt S era (s e e e




Notes to the financial statements for the year ended 30 June 2023

Group Company

2023 [ESRNEaNS 2023 S

£'000 £000 Foonh
e A N KRR 217,142 =TT -
50,183 ISR 1

- o - AR _
Sl et 52,303 -
R L 29,844

T EE R R 81,4919

430,891 BN

699 E
700 ERE

Group
2023 el
Amounts falling due between one and five years £000 RN
I R 700,520
. 2,052
2,274 oo
704,846 RES

Group
2023
Amounts falling due after more than five years £000
B N 240,522 TSR
Fo 4,578
245,100
- Sl s et 949,946 B
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Notes to the financial statements for the year ended 30 June 2023

2023

Group £000 B
S e 217,142 ETTAe
o b el T AT 0l 700,520

T ke o = oA 240,522 LA

1,158,184 SRR

The Torrpary han ns cank

a8 ot 20 done A02 A

Lied againist assets o Dae Grous sk eanza buan oo he dh s e

2023
Interest rate £000

ST CE N IR 5 month SON A plus 160% 411,016 A1 0H

125,000

26,609 s

e e P AL 12% 1O month CLEIROR 55,553

- e BN T T N B marith SONIA olus © 507 281,938
R i _ B ) 3% Dweap rate of 4 9% -
L A A S M L R A VRIS : . -

i

S raraing
T e T T A I A T A Gcrl SO plus 2 5% 72,717 oo
156,563 104

e Ko SN A+ 28 18,749

utlirator fo s

U N 5%+ S 5MNIA +I1{Y \'\O[ﬁl 10,000
Liliat s fee

R IC TR I R R O T rate 4

39 =
1,158,184 1

Chee il

Svlenidirg s

G Te e g

Finance leases

e fpteos rorerung iranoo e

2023
£'000

e 1,195
I SV TR TE N 6,594 A
oo e 79,141
T 86,930 A et
Lol LT {50,457) 1k T

Carrying amount of the liability 36,473

Tewps o ges s oyt




Notes to the financial statements for the year ended 30 June 2023

DPecommissioning
provision
Group £000

St T =y 41,023

lTane ooy ot NI
o i !
! - -
e
B 50
i B [

K “oiltbesonloaano et o la
araa R T T T AR Er A
I ZITiAT bz P2 e Thls

R P TR he 1S3 fa

Group

Allotted, called-up and fully paid

Company

Allotted, called-up and fully paid

T oLl LT LT oo T oo T

Deferred tax
£'000

37,828

Peoon b e ars o atennal
Stoat nteend 7

2023 o
E'000 bl

175,876 Deodes

2023
£000 Y

175,876
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Notes to the financial statements for the year ended 30 June 2023

DT e T e SEC R e as s T TS 1T LG R

Clefonsandd oy

NIRRT

be et e

Gioalue el

Fodg rg arargarments

Merger reserve

Z2annd fe oo

The rien

Group
Mote 2023
Group £'000
AT (2,901)

2

(11,231}

1,337

T (12,795)



SR - e T N S T I Hr
BT Rt N G I T E T BTIC R P TR
Group
2023
Group £°000
Carrying amount of financial assets
B T T g e o - 508,042
- S T s 105,691
Carrying amount of financial liabilities
E 1,265,555
= S I T I B T SRR

Company

2023
£000

509
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Notes to the financial statements for the year ended 30 June 2023

Derivative financial instruments

AL Dk A e s T = Aot cred el g it ot
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Notes to the financial statements for the year ended 30 June 2023

b) Credit risk
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c} Liquidity risk
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Notes to the financial statements for the year ended 30 June 2023

a) Derivative adjustment
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Year ended
30June 2021

(as stated)
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Year ended
30 June 2022
(as stated)

£'000

U P

Accumulated Year ended
adjustments 30 June 2021
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£'000 £'000
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Accumulated Year ended
adjustments 30June 2022
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N S
' LR
1 R




4 r

Notes to the financial statements for the year ended 30 June 2023

a} Millwood Designed Homes acquisition
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Notes to the financial statements for the year ended 30 June 2023

EBITDA
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Notes to the financial statements for the year ended 30 June 2023

Country of
incorporation
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Notes to the financial statements for the year ended 30 June 2023

Country of Class of Principal
Name incarporation shares Holding activity
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Notes to the financial statements for the year ended 30 June 2023

Country of Class of
Name incarporation shares
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Notes to the financial statements for the year ended 30 June 2023
Country of Class of Principal
Name incorporation shares Holding activity
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Notes to the financial statements for the year ended 30 June 2023
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Notes to the financial statements for the year ended 30 June 2023

Country of Class of Principal
Name incorporation shares Holding activity
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Notes to the financial statements for the year ended 30 June 2023
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Notes to the financial statements for the year ended 30 June 2023

Country of Class of Principal
Name incorporation shares Holding activity
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Notes to the financial statements for the year ended 30 June 2023
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Notes to the financial statements for the year ended 30 June 2023

Country of Class of Principal
Name incorporation shares Holding activity
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Notes to the financial statements for the year ended 30 June 2023

Dissolved or sold during the year and up until signiné
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Financial Year Discrete share price performance
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