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ST. MICHAELS PROPERTY DEVELOPMENT AND INVESTMENTS LIMITED

(REGISTERED NUMBER: 10337920)

BALANCE SHEET
AS AT 31 AUGUST 2019

Notes
Fixed assets
Tangible assets 3
Investment properties 4

Current assets
Debtors 5
Cash at bank and 'n hand

Creditors: amouwnts falling due within one
year &

Net current liabllities

Total assets less current liabilities

Creditors: amounts falling due after more
than one year 7

Provisions for llabllities

Net assets/(liabilities})

Capital and reserves

Called up share capital B
Non-distribatable profits reserve 9

Distributable profit and loss reserves

Total equity

2019

313
36,534

36.847

{137.041)

673
300,000

300.673

{100,194}

200,479

{186,562}
{12,023}

1,494

100
58,698

157,304}

1,494

2018

152
7.862

8,014

[107.912)

898
210,132

211,000

(99,898

111,102

(123,040}

{11,938]

130

{12,038}

{11.938)




ST. MICHAELS PROPERTY DEVELOPMENT AND INVESTMENTS LIMITED
(REGISTERED NUMBER: 10337920)

BALANCE SHEET (CONTINUED)
AS AT 31 AUGUST 2019

The directors of the company have elected not to include a copy of the profit and loss account within the
financial statements,

For the financial year ended 31 August 2019 the company was entitled to exemption from audit under section
477 of the Companies Act 2004 relating fo small companies.

The directors acknowledge their responsibilities for complying with the requirements of the Compan'es Act 2006
with respect to accounting records and the preparation of financial statements.

The members have not required the company to obtain an audit of its financial statements for the year in
question in accordance with saction 474,

These financial statements have been prepared and delivered in accordance with the provisions applicable fo
companies subject to the small companies regime.

The financial statements were approved by the board of directors and autherised for issue on 6 November 2019
and are signed on its behalf by:

Mrs G A Cwens Mr § B Owens
Director Director




ST. MICHAELS PROPERTY DEVELOPMENT AND INVESTMENTS LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 AUGUST 2019

1.3

Accounting policies

Company information

St. Michaels Property Developmen- And Invesiments Limited is a private company limited by shares
incorporated in England and Wales. The registered office is 19-21 Swan Street, West Malling, Kent, ME19
&JU.

Accounting convention

These financial statements have been prepared in accordance with FRS 102 "The Financial Reporting
Standard applicable in the UK and Republic of reland” (“FRS 102") and the requirements of the
Companies Act 2006 as applicable to companies subject 1o the small companies regime, The disclosure
requirerments of section 1A of FRS 102 have been applied other than where additional disclosure is
required to show @ frue and fair view.

The financial statements are prepared in sterling, which is the functional currency of the company.
Monetary amounts in these financial statements are rounded to the nearest £1.

The financial stotements have been prepared under the histerical cost convention, modified to Include
the revaluation of freehold properties and toinclude investment properties and certain financial
instruments at fair value. The principal accounting policies adepted are set out below.

Turnover
Tumngcver is recognised as rental income.

Tangible fixed assets

Tang'ble fixed assets are inftially measured at cost and subsequently measured at cost or valuation, net
of depreciation and any impairment losses.

Deprzaciation is recognised so as to write off the cost or valuation of assels less their residual values over
their useful lives on the following bases:

Cemputers 25% reducing balance

The gain cr loss arising or the dispcsal of an asset is determined as the difference between the sale
proceeds and the carrying value of the asset, and is credited or charged to profit or loss.

Investment properties

Investment property, which is property held to eam rentals and/or for capital appreciation, is initially
recognised at cost, which includes the purchase cost and any directly atfributable expenditure.
Subsequently itis measured at fair value af the reporting end date. Changes in fair value are recognised
in profit or loss.,

Where fair value cannot be achieved without undue cost or effort, investment property is accounted for
as tangible fixed assets.

Cash and cash equivalents

Cash and cash equivalents are basic financial assets and include cash in hand, deposits held at call with
banks, other short-term liguid inves-ments with criginal maturities of three months or less, and bank
overdrafts. Bank overdrafts are shown within borrowings in current lakilities.




ST. MICHAELS PROPERTY DEVELOPMENT AND INVESTMENTS LIMITED

NOTES TO THE FINANCIAL STATEMENTS {CONTINUED)
FOR THE YEAR ENDED 31 AUGUST 2019

1.6

Accounting policies {Continued)

Taxation
The tax expense represents the sum of defered tax.

Deferred tax

Defered tax liabilities are generally recognissed for all timing differences and deferred tax assets are
recognised to the extent thot it is probabkle that they will be recoverad against the reversal of deferred
tax liabilities or other future taxable profits. Such assets and liabilities are not recognised if the fiming
difference arises from goodwill or from the initial recognition of other assets and liakilities in a transacticr
that affects neither the tax profit nor the accounting profit.

The carrying amount of deferred tax assets is reviewed at each reporting end date and reduced to the
extent that it is no longer probable that sufficient taxable profits will be available to allow all or part of the
asset to be recovered. Deferred taxis calculated at the tax rates that are expected to apply in the
period when the liability is settled or the asset is realised. Deferred tax is charged or credited in the profit
and loss account, except when it relates to items charged or credited directly to equity, in which case
the deferred tax is also daalt with in eguity, Deferred tax assets and liabilities are offset when the
compcny has a legally enforceable right to offset current tax assets and liabilities and the deferred tax
assets and liabilities relate to taxes levied by the same tax authority.

Leases

Leases are classified as finance lecses whenever the terms of the lease transfer substanticlly all the risks
and rewards of ownership to the lesseas. All other leases are classified as cperating leases.

Assets held under finance lecses are recognised as assets at the lower of the assets fair value at the date
of inception ard the present value of the minimum lease payments. The related liability is inch.ded in the
balance sheet as a finance lease obligation. Lease payments are treated as consisting of capital and
interest elements, The interest is charged fo profit or loss so as to produce a constant periodic rate of
interest on the remaining balance of the lichility,

Employees

The average mronthly number of persons (including directors) employed by the company during the year
was 2 (2018 - 2.




ST. MICHAELS PROPERTY DEVELOPMENT AND INVESTMENTS LIMITED

NOTES TO THE FINANCIAL STATEMENTS {CONTINUED)
FOR THE YEAR ENDED 31 AUGUST 2019

3 Tangible fixed assets
Cost
At 1 September 2018 and 31 August 2019
Deprecialtion and impairment
At 1 September 2018
Depreciation charged in the year

At 31 August 2019

Carrying amount
At 31 August 2019

At 31 August 2018

4 Investment properly

Fair value

At | September 2018
Additions
Revacluations

At 31 August 2019

Computers

300
225

525

673

898

2019

210,102
19177
70,721

300,030

Investment property comprises £300,000, The fair value of the invastment property has been arrived at by

the directors best estimartes.

5 Debtors

209
Amounts falling due within cne year: £
Other debtors 313

é Creditors: amounts falling due within one year
2019
£
Other creditors 137,041

2018

152




ST. MICHAELS PROPERTY DEVELOPMENT AND INVESTMENTS LIMITED

NOTES TO THE FINANCIAL STATEMENTS {CONTINUED)
FOR THE YEAR ENDED 31 AUGUST 2019

7 Creditors: amouvnts falling due after more than one year

201% 2018
£ £
Bank loans and overdrafis 186,962 123,040
The bank loan is secured against the property in the company's name by way of a fixed and floating
charge.
8 Called up share capital
2019 2018
£ £
Ordinary share capital
Issued and fully paid
100 Crdinary of £1 each 100 130
9 Non-distributable profits reserve
201¢ 2018
£ £
Al the beginning of the year - -
Non distributakle profits in the year 58,698 -

At the end of the year 58.698




This document was delivered using electronic communications and authenticated in accordance with the
registrar's rules relating to electronic form, authentication and manner of delivery under section 1072 of
the Companies Act 2006.



