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Registration of a Charge

Company Name: WATER LANE PROPERTIES (WILMSLOW) LTD
Company Number: 10324684

Received for filing in Electronic Format on the: 05/07/2023 XC74CSTU

Details of Charge

Date of creation:  30/06/2023
Charge code: 1032 4684 0011
Persons entitted: = STREAMBANK PLC
Brief description:
Contains fixed charge(s).

Contains floating charge(s) (floating charge covers all the property or
undertaking of the company).

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT THE ELECTRONIC COPY INSTRUMENT DELIVERED
AS PART OF THIS APPLICATION FOR REGISTRATION IS A
CORRECT COPY OF THE ORIGINAL INSTRUMENT.

Certified by: LAWRENCE STEPHENS LTD

Electronically filed document for Company Number: 10324684 Page: 1
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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 10324684

Charge code: 1032 4684 0011

The Registrar of Companies for England and Wales hereby certifies that a
charge dated 30th June 2023 and created by WATER LANE PROPERTIES
(WILMSLOW) LTD was delivered pursuant to Chapter A1 Part 25 of the
Companies Act 2006 on 5th July 2023 .

Given at Companies House, Cardiff on 6th July 2023

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006

Companies House s



SR . Dated_

i, WATER  LANE . PROPERTIES

{(WILMSLOW) LTD
2 STREAMBANK PLC
- Debenture

LAWRENCE STEPHENS
. " Lawranice Staphens Limited, 50 Farringdon Road, London ECIM AHE
Tolephong: 020 7936 8888 Facsimile: 020 7936 8880 www lawrencestephens.com

Company Reglstration No. 12165148 {Regislered in England and Wales)
VAT Reglstration No, 366 734378

Regulated by The Seliclors Regulalion Authority  SRA Number; 8058802




- BETWEEN: PR S | o 3

K WATER LANE PROPERTIES (WILMSLOW) LTD incorporated and regisiered in England -
and Wales with registered number 10324684 whose registerad office iz al Suite One, 66
Waler Lane, Wilmslow, Cheshire, Uniled Kingdom, §K@ 5AP (the Chargor); and

{2} . STREAMBANK PLC whose registered office is 2l Trafalgar House, Filzalan Place, Cardiff,'
- Wales, CF24 GED {registered number 11995458} {ihe Londer),

. This Deed witnesses as follows:
1 DEFINITIONS AND INTERPRETATION

Administrator means an administrator appointed to manag'e the affairs, business and -
property of the Chargor pursuant fo this Deed;

Business Day means a day other than a Salurday, Sunday or public holiday in England
whan banks in London are open for business.

Charged Assets means all the properly, asssts and righls charged under this Desd;

Costs means all costs, charges, expenses and Habilitles of any kind Including, w&houi _
- lmitafion, costs and damages In connaction with Higation, professional fees, dishursements
- and any value added lax charged on costs;

- Encumbrance maans any morlgage, charge (whether fixed or floating), option, pladge, fien,
hypolhecalion, assignment, lrust arrangament, {itle retention {other than title relention arising
- inthe ordinary course of lrading as a result of a suppllers slandard terms of business) or other
. right having the effect of constiluling security and any agresment, whether conditional or
oiherwise, to creale any of the foregoing;

Enforcement Event maans an event dascribed In Clauses 12.1.1 1o 12,1.3 inclusive;

- Expenses means al fees and legal and other costs charges and expenses whichthe
Lender or any Receiver may charge or incur in relation to the Chargor or this Desd or any
Relevan! Agreement and the preparation, negoliation and crealion of this Deed andior in
redation lo the Charged Properly andior breach of any provision of, and the protection _

.- raalisation or enforcement of, this Deed or any Relevan! Agreement, ineachcaseona il
- indemnily basls; '

Financial Collateral shall have the meaning given to thal expression in the Financlal .
Collateral Regulations;

- Financial Collateral Regulations means the Flnanclal Collateral Arrangements {No. 2)
Regulations 2003 {57 2003/3226Y,;

- Fixed Charged Assefs means all the property, assets and righls charged under Clauses
o220 o 2.2. 10 inclusive,

" Floating Charged Assels means all the properly, assets and rights charged under Clause
L2242

'. Full Title Guarantes has the meaning ascribed by the Law of Properly (Miscellanecus — '
Provisions) Act 1984, :

' insolvency Event means inrefation to any person (whathar an individuaior a 'body corporate)
- {i} thal person becomes Insolvent o unable to pay its debis as they fall due or I} any sleps
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adminisirator or rustes In bankruptey in respect of that person or any steps are taken for or
with & view o the winding-up, dissolution, liguidation, raconsiruction or recrganisation of that -
person or {ii}) a bankruptcy petition is presented or {iv} that person enters info a voluntary
arrangemeant or other dealing with any of lis ¢reditors with a view o avoiding, or in expeclation _
of, Insolvency or stopping or threalening lo stop payments lo credilors gensrally or () an
encumbrancer lakes possession or a rusise in bankrupley n the case of an individuallora
" receiver of manager is appoinied of the whole or any material parl of that person’s assels and
“ingludes any equivaleni or analogous proceedings by whalever name known in whatever
" jurisdiction;

inferest means interast at the highest prevailing rale charged lo the Chargor by the Lander

from fime {0 time under any Relevant Agreement and i there is no such agresment, inlerest

shalt be computad and compounded according to the Lender’s usual rales and praclice and

50 that Interest shall be computed and compounded as well after as before any demand mads
 or decree or judgment oblalned under this Deed;

LPA means the Law of Properly Act 1925 {as amended), .
- _ Property means the properly described in Schedule 1; |

. Recelver means a receiver andfor administrator andfor manager {an.d, if perméﬂed by law, an -
. administrative receiver) of any or all of the Charged Assels appointed under this Desd;

 Relevant Agreement means any agreement or instrument from iime to time constituting or -
 evidencing the Secured Liabllities as amendad or supplemented from ime to lime;

- Secured Liabllitles means all or any monles and liabilities which are for the time being and
- from time o {ime {and whether on or at any time afler demand) due, owing or pavable, or
expressed lo ba due, owing or payable, in whatsoever manner to the Lender by any Chargor, .-
- whether aclually or contingently, solely or joinlly and whether as pringipal or sursly, logether
with interest and Expenses and ali other charges or commission which the Lender may charge
o incur in respect of any of those maliers; and

Security maans ths sscurlly constiiuted by this Deed; and

Security Financlal Collateral Arrangement shall have the maaning given'lo that exbmssibn o
" in the Financial Collateral Regulalions.

1.1 : - In this Deed, untess the contexi otherwizse reguires:

1.4.1 he expressions "Chargor® and "Lender® where the context admits include 1heir .
respective successors in Hille and assigns,

4142 any reference to any stabule or statutory provision includes s reference lo any
- subondinate legislation made under that slatule or skalulory provision, o any
modification, re-enaciment or axtension of that statule or statutory provision and o
. any former siatute or statutory provision which it consolidated or re-enacied before
.- the date of this Deed;

."1.1.3 a reference fo "assels” includes present and fulure properlies, underiakings,
ravenues, fighls and benefils of every description;

114 - intersst will be calculated both before and afler demand or iudgment on a daily basis -
' and compounded according o agreement or in the absence of agreamant monthly
" on such days as the Lender may select; '

145 - references to the freehold and leasehold property of the Chargor and the Charged
' o Assels inclhude any part of #f or thern;



""""" 1.1.6 references to clauses, sub-clauses and schadules are references o the clauses and
sub-clauses of, and schedules o, this Desd,

1.2 - Forthe 'purposes of seclion 2 of the Law of Properly (Miscellaneous Provisions) Act 1989, the
- terms of any Relevant Agreement and of any side letlers between any pariies In refation to .
~ any Relevant Agreement are incorporated in this Deed,

13 lfthe Lender considers thal an amount is capable of being avoided or otharwise set aside on .
the liquidation or adminisiration of the Chargor or otherwise, then thal amount shall not be _
considered io have been irevocably paid for the purposes of this Deed,

4.4 - If and o the extent that any maller expressly permilted under the terms of any Relevant
. Agreement constilutes a breach of this Deed, that Relevant Agreement shall, or so long as
- amounts are outstanding, prevall and the Lender shall be deemed to have consented ko that

matier for the purposes of this Deed, :

2 . CHARGE
2% The Chargor will pay io the Lender the Secured Liabilities immiadiately on demand as and - o
. when the same are expressed io be dus for payment in accordance with their respective -
terms, .
2.2 The Chargor with Full Title Guarantes charges to lhe Lender as conlinuing security for the'_ |

payment and discharge of the Secured Lisbillties:

221 by way of first legal morigage all the freehold and leasehald property of the Chargor
- {including the properly described in Schedule 1) now vested in it together with alf
. buildings and fixtures (including rade and other fixtures and tenants fixtures) and
- fixed plant and machinery owned by the Chargor and from fime to time In or on such
- property and the proceeds of sale of such assets;

222 by way of fixed charge all estates or interests In any freehold and leasehold property _ '
- now and In the fulure vested in or charged to the Chargor;

2,23 by way of fixed charge all fitures and fittings from time to time atiached to any
- freehold and feasehold property of the Chargor;

224 byway of fixed charge all the plant and machinery vehicles and compuler equipment '
_ of the Chargor presant and future and all associsted warranties and maintenance
. conlbracts;

2.2.5 . by way of fixed charge all furniture furnishings equipment tools and other challels of N
the Chargor present and fulure;

228 by way of fixed charge all rents receivable from any lease granted out of any freehold’
and leasehold property of the Chargor;

227 . by way of fixed charge all the goodwill and uncalled capital of the Chargor present
and fulure; L

2.28 . byway of fixed charge all stocks shares and other securities of the Chargor present
and fulure and all income and rights derived from or attaching lo the same;

229 by way of fixed charge all patents, patent applications, frade marks, lrade mark
- applications, trading names, brand names, service marks, copyrights, tights in the
- nature of copyright, moral rights, inventions, design rights, registered designs, aff
trade secrets and know-how, computer rights, programmes, systems, tapes, disks,
soflware, all applications for reglsiralion of any of them and other Intellectusl o
property rights held or to be held by the Chargor or in which it may have an inlerest
and the benefil of all present and future agreements relaling to the use of or licensing
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andd future fees, rovallies or shimiler income derdved from or incidental to any of the
- foregoing in any part of the world ("inlsllectusal Property™);

2210 by way of fixed charge alf book debts and other debis of the Chargor present and
" fulure and the proceads of payment or realisation of each of them; and

2211, by way of floaling charge all the underlaldng and all properly assets and righls of S
: .- the Chargor present and fulure nol subject 10 a lixed charge undar this Desd, :

28 P‘arag'raph 14 of Schedule B1 o the Insolvency Act 1988 applies to any floaling charge
~. created pursuant to this Deed and each such ficating charge is a qualifying loating charge for
- the purposes of the Insolvency Act 1886,

3 RESTRICTIONS
K N _The Chargor will not without the previous consent of the Lender:
| 344 dispose of the Fixed Charged Assels;

. 312 sell, give or share possession of, grant or agree to grant any inlerest, lease of
' “tenancy of or accepl or agree to accepl a surender or any variation or addilion to
the terms of any lease of tenancy or any part of the Fixed Charged Assals; or

3.1.3 . dsal with the Chargor's book debls and other debls otherwisse than by coliecting
" them in the ordinary course of the Chargor's business and in parlicular the Chargor -
-will not realise s book debls and other debls by means of block discounting
" factoring or the like; or

3.1.@ dispose of the Floaling Charged Assels other than In the ordinary course of
. business;

3.1.5 - creale of a!iémpt to creale or permit to arise or subsis any Encumbrance upon any
' - part of the Charged Assels; or

3186 de, or permit to be done, any act or thing, which will or might depreciale, Jeopardise
~ or otherwise prejudice the security held by the Lender or malerially diminish the
vaiue of any of the Chargad Assats or the effecliveness of the securily created by

. this Deed.
4 CoVENANTS
44 ~ ' The Chargor shall comply with all statules, byeiaws and regulations relating to its trade or

businass and the whole or any part of the Charged Asssis.

4.2 . The Chargor shall: {(a) promplly provide to the Lender whatever information, documents of
~ papers relating to the Charged Assels as the Lendar may from time fo time request; and (b}
inform the Lender prompily of any acquisilion by the Chargor of, or conlract made by the
Chargor to acguire, any freehold, lsasehold or other interest in Property. B

4.3 The Chargor shall: {(a) at all times keep in good and substantial repair and condition all the
Charged Assels including, without limitalion, all buildings, ereclions, struclures and fixlures .
and fitlings on and In the Propesty: (b} keap all equipment on the Properly In good repair,

. working order and condition and fit for its purpose; and (o} whers it Is uneconomic to repair
- any part of the Charged Assels, replace such part by another simllar assel of gqual or greater
- quality and valus. '

© 44 ihe Chargor shall not factor or discount iis book debls, and shall get in and realise all lis book
' and other debis in the ordinary course of business and pay the proceeds of those book and



Lender may request.

4.5 - The Chargor shall not exercise any of s respeclive rights and powers In relation to any of the
© . slocks shares and other securilies charged by this Debanlure in any manner which, in the
opinion of the Lendar, would prejudice the sffecliveness of, or the abllity of the Lender to -+
. roalise, the security created by or pursuant to this Debenlure,

- A48 - The Chargor shall, if requesied by the Lender and at the Chargor's cosi, execule all such
further assignments, iransfers, charges or other documents In such form as the Lendermay
require and do all acls thal the Lender may require io perfect the Secwrlly taken by, orfo

“racord the inlerest of, the Lender In any regisiers relating to any registered intelleciual
© Property. '

: «‘i;'?"_ _ The Chargor shall promptly upon becoming aware of the same give the Lender notice In '
writing of any breach of: {8} any representation or warranty set out In clause 5, and (b} any
covenant sef oul In this Clauss 4,

. _ The Chargor shall permit the Lender and any Recelver and any person appointed by either of
. them lo anter upon any premises of the Chargor and inspect any Properly or Charged Assel
during normal business howrs upon reasonable prior nolice,

| B - REPRESENTATIONS AND WaARRANTIES

1 . The Chargor represents and warranis to the Léhder on Ze'ash day duéing tﬁe ééhtlnuance of
" the Securily that:

511 it is duly incorporated with limiled liabijiity, validly exisling under the laws of its
- jurisdiclion of incorporation and has the power (o own its assets and carry on s
. business as il is being conducied;

85,42 - it has the power and authority to execute, daliver and perform s obligations under
-~ this Debenlure and the ransactions contemplated by them;

5.4.3 - the sxscution, delivery and performance of the obligations In, and transactions
~ contemplated by, this Debenlure doss not and will nol contravene any of the
Chargor's constitulional documents, any agresment or Instrument binding on the
Chargor or its assels, or any applicable law or regulation; :

514 - ithas taken all necessary action and oblained all required or desirable consenis to
- gnable i o execuls delivery and perform lis obligations under this Debenture and
to make this Debenture admissible in evidence in ils jurisdiction of incorporation.
Any such authorisations ars in fuli force and effect;

545 its obligations undey this Debenture are legal, valid, binding and enforceable;

516 It Is the lagal and beneficlal owner of the Charged Asssis free from any
" Encumbrance other than the Encumbrances craated by this Deed;

5147 it has not received or acknowledged notice of any adverse claim by any person in
. respect of any Charged Assel or any interestin it

518 . “ thers are no Encumbrances or olher matlers whatever, which adversely affect the -
Charged Assets;

548 there Is no breach of any law or ragulation, which adversely affects the Charged .
. Assetls;



------ 5.1.10 - no facilily necessary for the snjoyment and use of the Charged Agsels is subject to
- ferms entitling any person o terminale or curlall iis use; and

8.1.11  nothing has arisen or has been created or is subsisting, which would be an
" overriding interest in any Properly,

B INSURANCE

LB The Chargor wili maintain Insurance on and in relation to the Charged Assels in actordance
' " with any applicable Relevant Agreement and In any evenl. with reputable underwrilers or

Insurance companias against such risks to the extent usual for persons carrying on a business

- such a8 thal carried on by | and such olher risks as the Lender may from lime o ime

reasonably require from H and will in so far as is possible, nole the Interast of the Lender on

such policies and will provide caples of all such insurance policies to the Lender on request.

62 The Chargor shal procure that the Lender's inferest is noted on all iis insurance policies, as
. the Lender may require.

. 8.3 The Chargor will hold in trust for the Lender all money raceived under any insurance of the - '
. Charged Assets and al the Lender’s oplion will apply the same in making good the refevant .
- loss or damage or in or lowards discharge of the Secured Lizbllitias,

7 . DEEDS SECURITIES AND DEBTS

g 7.4 .- The Chargor will from the daté .Of %h?s'beed, deposit with the Lendér all original insur.anc.e -
: : policies, deeds and documents of e relating to the Charged Assasts, :

7.2 The Chargor will if, so required by the Lender, pay inlo such account ar sieh accounis as the .
Lender may specify rom time io time all money which the Chargor may receive in respect of =~
the Chargor's book debls and other debis, and shall not be entitisd lo withdraw or otherwise
deai with such amounis from such account without the pricr writien consent of the Lender,

B - NOTICE OF CRYSTALLISATION

84 The Lender may by written notice to tha Ghargor convert he floating charge created by Clause -
- 2.2.11 inlo a fixed charge as regards any of the Charged Assels specified in such notice.

82 . The floating charge created by Clause 2.2.12 will, without nolice from the Lender, be deemed
~ o have been aulomatically converted into a fixed charge with effest immediately prior lo the
occurrance of the following evenis:

-8.2.1 In respect of any Floating Charged Assels which are the sublect of any disposal or
- Encumbrance enlered into or permitled fo exist in breach of Clause 315 orin
.- respect of which any person lavies or altempls to levy any dislress, allachment,
-~ sxecution or other legal process; or

8.2.2  inrespect of all the Floating Charged Asseis, if and when the Chargor coases to
carry on business or o be a going concem; or

'8.2.3  inrespect of alf the Floaling Charged Assels, an Insolvency Evenl.

8.3 Any assel acquired by the Chargor afler any crystailisation of the floating charge created
under this Deed which bul for such crystaliisation would be subject to a floaling charge shalf -~
{uniess the Lender confirms in writing to the contrary) be charged {o the Lender by way of firs{
" fixed charge. '



84 . The Chargor shall forihwith give nollce to any bank or financlal institution {cther than the -
Lander) with whom the Chargor holds an account in the form set out in Parl 1 of Schedule 2
{Notice and acknowladgement of Account Bank) and procure thal each such bank or financial
. institution acknowisdges such notice to the Lender in the form sel oul in Parl 2 of Schedule 2
{Motice and acknowledgement of Accouni Bank}.

B2 * The Chargor shall procura that the Lender's interest is noted on all ils insurance policies, as
“the Lender may require, in the Jorm set out in Part 1 of Schedule 4 {Nollkce and
acknowledgement of insurer) and procure that each such Insurer acknowledges such nolice .
o the Lendsr in the form set out in Parl 2 of Schedule 4 {Nolice and acknowledgemeni of
ingurar),

10 . POWERS OF THE LENDER

10.4 - The Lender may without restriction grant or accept surrenders of leases of the Chargor's -
~ freshold and leasehold property or any part of it. '

10.2 . Sections 103 and 109 of the LPA shall not apply to this Dead nor {0 any sale by the Lender
"~ or a Receiver under that Acl and the Secured Liabilities shall be desmed 1o have become
dusa, and the statutory power of sale and the power (o appoint a Receiver under Section 101
of the LPA {as varied and extended under this Deed) as befwsen the Lander or such Receiver
and a purchaser from the Lender or such Receiver arise and shall be exercisable at any time
after the axscution of this Dead, '

10.3 - The Lender may under the hand of any official or manager or by deed appolnt or remove a
" Receiver or Receivers of the Charged Assels and may fix and pay the fees of 2 Recelver but
" any Receiver shall ba deemed io be the agent of the Chargor and the Chargor shall be solely
rasponsible for the Recelver's acts defaulls and remuneration,

104 . Allor any of the powers conferred on 2 Recelver by Clause 13 may be exercised by the Lender
without first appointing a Receiver or notwithslanding any appointment.

105 - The Lender will not be liable to account fo the Chargor as mortgagee in possession for any -
- mongy not actually received by the Lender.

106 Bection 83{1) of the LPA shall not apply to this Deed,

107 - The Lender shall be entiled {but shall not be bound) to remady a breash at any tima by the |
: Chargor of any of its obligations contained in this Deed and the Chargor revocably authorises
the Lender and ils agents to do ali such things as are necessary or desirable lor that purpose.

' 19"8 - The righis of the Lender under this Clause 10 are wilhout prejudice ko any other righis of the
: Lender under this Dead and the exercise of thoss rights shall not make the Lender flable o
- account as a morlgages in possession.

109 Al any lime after the securily constifuted by this Deed shall have bscome enforceable, the
- Lender or any Recelver.

| 1001 may dispose of any chatiels or produce found on any Properly as agent for the
Chargor, and

10,922 - without prejudice fo any obligalion to account for the procaeds of any sale of such
' " chattels or praduce, shall be indemnified by the Chargor against any Habliity arising
from such disposal, :

10.10 . Alany time after the security constituled by this Deed shall have become anforceable or after
. any powers conferred by any Encumbrance having priorily fo this Deed shall have become
- exercisable, the Lendsr may



~13.10.2 - settle any account of the holder of any prior Encumbrance.

- Any accounis so sellled and passed shall be, in the absence of any manifest error, conglusive
- and binding on the Chargor and ali monfes paid by the Lender fo an encumbrancer in
- saillement of such an account shall, as from His payment by the Lendsr, be due from the
Chargor to the Lender on current account and shall bear inlerast and be secured as part of

" {he Secured Liabilities, '

4041 The Lender may in its discrelion grant Ume or other indulgence or make any other
- arrangement, varialion or release with any person or persons not being a pardy 1o this Desd
- {whether or not such person or persons are jolntly liable with the Chargor) in respsect of any
" of the Secured Liabilities or of any other sscurlty for them without prejudics sither to this Deed
of to the liability of the Chargor for the Secured Liabilitlss,

M  AccounTs

11.1 .- tfthe Lender receives notice of any subseguent Encumbrance or other interest affacling afi or -
- part of the Charged Asseis, the Lender may opan a new account or accounts for the Chargor
in the Lendar's books and {withoul prejudice to the Lender's right lo combine atcounts) no
- monsy paid to the credit of the Chargor in any such new account will be approprialed towards
or have ihe effect of discharging any pert of the Secured Liabilities,

1.2 . Wibs Lender doas nol open 2 new account or accounts immedialely on receint of notice undar
Clause 11.1, unless the Lender gives express wiitlen nolice o the contrary to the Chargor, -
. as from the time of receipt of the relevant notice by the Lender all payments made by the
Chargor o the Lender shall be Wealed as having been crediled io 2 new account of the
- Chargor and nol as having been applied In reduction of the Secured Liabililles.,

113 If the Lender shall have more than one account for the Chargor in its books, the Lender may
at any tims afler;

C11.3.1  the securlty constiuted by this Deed has become enforceable; or

©11.3.2. the Lender has received notice of any subsequent Encumbrance or other Interest
affecting all or any part of the Charged Assels,

“Iransfer, without prior nolice, all or any part of the balance standing fo the cradit of any account
“to any other account which may be in debil but the Lender shall nolify the Chargor of the
transfer once made.
12 ENFORCEMENT
424 Thiz Securlty shall be enforceable immediately, and ihe Secured Liabiliies shall become
: “immediately due and payable lo the extent not already due or demanded In accordance with
their terms if-
12.1.1  an Insclvency Event ocours in respedt of the Charger;
1242 the Chargor braaches a provision of any Relevant Agreeméni; or '

12.1.3 . payment of any of the Secured Liabilities Is demanded by the Lender. o

122 - No punﬁhaaan morigages or other person dealing with the Lender or any Receiver shall .be-
~concernad:



"""""" 12.2.1 - o enquire whether any of the Secured Liabililies have become due or pavable or
remain unpald or undischarged, or whether the power the Lender or a Reosiver is
purporling o exercise has become exercisable; or

' '12.2.2 " {0 see {o tha application of any moneay paid o the Lender or any Racslver,

o 1237 . Neither the Lender nor any Receivar nor any Administrator shall be lable o account as
- mortgages in possession in respect of ali or any of the Charged Assels nor shall any of them
be ttable for any loss upon realisation of, or for any neglect or defaull of any naiure whatsoever
in connection with, all or any of the Charged Assels for which a2 morigagse in possession

.- might as such be liable,

43 .. RECEIVERS

13.1 . - Any Receiver appointed by the Lender shail be a Recelver and manager and shall have the
' - . powers conderred on administralive raceivers {notwithstanding that such Receiver is not an _
administralive receiver) by Section 42 and Schedule 1, Insolvency Act 1886 and shall {in
addition o all powers conferred on him by law or by this Deed} have the following powers: o

13.1.1  to take possassion of and generally manage the Charged Assels and any bus‘&iness. g
of the Chargor,

13.1.2  lo carry oul on any freehold or leasehold properly of the Chargor any new works or
complets any unBnished works of bullding reconstruction maintenance furnishing or
- equipmant;

"13.1.3 to purchase or acquire any land or other properly and purchase acquire grant or
- releass any interest in or right over land or the benefil of any covanants {positive or
rastrictive) affecting land;

13,14 o sell, lease, surrender of accept surrenders of leases, charge or otherwise deal
"~ with or dispose of the Charged Assets without restriction Including (without .-
lirnitation) power to dispose of any fdures separalely from the land;

-13.1.5 o carry on, manage, develop, reconstruct, amalgamate or diversify or concur in
carrying on, managing, developing, reconsiructing, amalgamating or diversifylng the
~ business of the Chargor; :

'*1 3.1.6 to make any arrangement, seillement or compromize belween the Chargor and any
. oiber person which he may think expedient; '

1347 to appoint managers, officers, servants, workmen and agenis for the aforesaid
: purposes al such salaries and for such pariods and on such lerms as he may
delerming;

13,18 to effect with any lnsurer any policy of nsurance aither In fisu of salisfaction of, or
in addition to, any othar Insurance;

1319 - o exercise all powers provided for in the Law of Properly Act 1925 in the same way
- as if he had been duly appointed under thal acl and exercise all powers provided -
for an adminisirative receiver in Schedule 1 of the Insclvenoy Act 1888, and

-13.1.10 o do all such other acts and things as he may consider incidental or conducive to .'
any of the matters or powers in this Deed or which he lawfully may or can do as -
agent {or the Chargor.

132 Any Receiver appointed by the Lender under this Deed shall be the agent of the Chargor and

the Chargor shall be solely responsible for his acis and remuneration as well as for any
defaulis commilied by him.
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-13.3.1  firstin paying all unpaid fees, cosis and ofher Hability Incurred by or on behalf of the
Lendsr {and any Roceiver, aliorney or agent appointed by it);

1332 second in paying the remuneration of any Receiver {as agreed between him and the
. Lender);

~13.3.3 - third in or towards discharge of the Secured Liabilities in such order and manner as _
. the Lender shall delerming; and

1334 finally In paying any surplus fo the Chargor or any cther person entitled o it.

134 . Nefther the Lender nor any Receiver shall be bound 1o pay or appropriste any receipt or
- payment firsi towards interest rather than principal or otherwise in any parlicular order as
" between any of the Secured Liabilities,

13.5° . Al monles received by the Lender or a Receiver under this Deed may, at the discrelion of the -
Lender or Receiver, be crediled lo any suspense or securities realised account without any
obligation on the part of the Lender 1o apply the same in or towards discharge of the securad
. liabliites and shall bear interest at such rate, if any, as may be agreed In writing belween the
Lender and the Chargor and may be held In such account for so long as the Lender or -
Raceiver thinks it

14 . POWER OF ATTORNEY

14.1 The Chargor, by way of securily for the payment of the Secured Liabiliies and the
- performance by the Chargor of its obligalions under this Deed, irrevocably appoinis the

Lender {whether or nol a Recelver has been appointed) and alsc (as a separate appoiniment)
the Recsiver severally as the Allorney or Altornays of the Chargor {with full power of
substitution and delegalion) in the Chargors name and on the Chargor's behalf and as the
Chargor's act and deed io sign or execule all deeds inslruments and documenis or take .
continue or defend any procesdings which may be required by the Lender or any Receiver
pursuant io this Daed or the exercise of any of their powers,

14.2 The Chargor ratifies and confirms and agrees to ratify and confirm anything which any of its
Altorneys may do in the proper and lawful exercise or purporled exerciss of 2l or any of the -
. powaers, authorities and discretions referred 1o in this Deed. :
15 . APPOINTMENT OF AN ADMINISTRATCR
154 The Lender may without nolice to thé Chargar éppoi'nt ény one or more persons'ts:a be an
administrator of the Chargor pursuant to paragraph 14 Schedule 81 of the Insclvency Act
19886 if this debenture bacomes enforceable.
15.2.' Any appointment under this Clause 15 shali:
4521 bein wrlting signed by a duly authorisad signatory of lheiender,' and

1522 take effect, in accordance with paragraph 19 of Schedule B1 of the insolvency Act
1886, when the requiroments of paragraph 18 of that Schedule B1 are salisfiad,

153 - The Lender may {subjact 1o any necessary approval from the court) end the appoitment of

. an Administralor by notice Inwriting In accordance with this Clause 15 and appoint under that -~ +
- paragraph a replacement for any Administrator whoss appointment ends for any reason. '

14



' 16.1  The fiability of the Chargor undar this Deed in respect of any of the Sacured Liabilities shall =
" not be discharged, prejudiced or affected by

16.1.1  any securily, guaranies, indemnity, ramady or other right held by or available lo the '
. Lender being or becoming wholly or parlially illegal, vold or unenforceable on any
Coground; or

16.1.2 . the Lender renewing, determining, varying  or increasing any facility or other
transaclion in any manner or concurring in, accepting or varying any compromisa,
- arrangement or settlement or amitling to claim or enforce payment from any other
person; or

_ 16.1.3  any other act or omission which but for this provision mighi have discharged or
oiherwise prejudiced or affected the liability of the Chargor, '

182 .. The Chargor waives any right It may have of requiring the Lender o enforce any securily or .
~ . other right or claim any paymen! from o olherwise procesd against any other person before
enforcing this Deed agains! the Chargor, '

16.3 .. The Chargor waives any preseni or fulure right of set-off it may have In respect of the Secured
'  Liabilities {including any sums payable to it under this Daed),

17 . RIGHT OF APPROPRIATION

+ To the extent that the Charged Assets constitute Financial Coliateral and this Deed and the
obligations of the Chargor hereunder constitute a Security Financial Collateral Arrangement, -
the Lender shall have the righl, al any time after the security constiluted this Deed has become

* snforceable, to appropriate all or any of that Charged Assels in or towards the payment andfor

- discharge of the Secured Liabilities in such order as the Lender in its absolute discretion My
from fime to ime determine. The value of any Charged Asset appropriated in accordances with
this clause shall be the price of that Charged Asset ol the lime the right of approprlation is -
exercised as listed on any recognised market Index, or determined by such other methed as

- the Lender may select {including independent valuation). The Chargor agrees that the -
. methods of valuation provided for in this clause are commerclally reasonabls for the purposes
of the Financial Collateral Regulations,

48 -~ PRESERVATION OF OTHER SEGURITY AND RIGHTS AND FURTHER ASSURANGE -
18.1 . This Deed is in addition to any ofher security prasent or future held by the Lender for the
. Secured Liabllities and shall not merge with or prejudice such other securily or any contraciual
. or legal righis of the Lendaer.
182 The Sacurily shall be a continuing securlty for the Secured Liabllities and shall not be satisfied,
- discharged or affected by any inlermediate payment or settisment of account {whathar or not
~any Secured Liabilitles remain oulstanding thereafter} or any other matler or thing whatsoaver.
18.3 | The Chargor will at its own cost at the Lender's request execute any deed or document and
take any action required by the Lender to perfect this security or further o secure on the
Charged Assels the Securad Liabililies, '
18 COSTS AND INDEMNITY

18.1" - The Chargor shall pay to or reimburse the Lender .énd an.y Recelver on demand, on a full
“indemnity basls, ail Costs incurred by Ihe Lender andfor any Receiver in relation to:

1841 this Deed or the Charged Assels; or
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""""" 19.1.2 = protecting, perfecting, preserving or enforcing {or allempling to do so) any of the
- Lender's or the Receiver's rights under this Deed; or

19.1.3 - suing for, or recovering, any of the Secured Liabilities,

 ' {including, without limitation, the Costs of any procesdings in refation 1o this Deed or the
 Sscured Liabilities) together with interast,

- 192 - The Lender and any Recelver and their respective employees and agenis shall be indemnifisd -~
-on a full indemnity basls oul of the Charged Assels in respact of all actions, liabililes and
Costs incurred or suffered in or as a resull of:

18.2.1  the exercise or purporied exercise of any of the powers, authorities or discretions
- vasled in them under this Deed; or

19.2.2 -any malter or thing done or omilted to be done in relation to the Charged Assets
under those powers; or '

19,2.3. any default or delay by the Chargor in performing any of ils obligations under this - )
Dead, o

20 ASSIGNMENT AND TRANSFER

20,1 . - The Lendsr may al any fime, without the consent of the 'Chargcr. assign or transfer the whole
. or any part of the Lender's rights andfor obligations under this Deed to any person.

202 ' The Chargor may not assign any of its rights or fransfor any of its obligations under this Deed ' _
- of enter into any transaction, which would rasull in any of those rights or obligations passing
- to another person. :

21 MISCELLANEDUS

211 - The rights and powers of the Lender conferred by ihis Deed are cumulative, may be exerclsed -
as often as the Lender considers appropriate, and are In addifion o its dghis and powers
under the genaral law.

212 Any walver or variation of any right by the Lender (whether arlsing under this Deed or undar

' the general law) shall only be effactive If it is In willing and signed by the Lender and applies

only in the circumsiances for which i was given and shafl not prevent the Lender from
subsaquently relying on the relevant provision.

213 - No acl or course of conduct or negotiallon by or on behalf of the Lender shall in any way
- preciude the Lender from exercising any right or power under this Deed or conslilule 8
- suspension or vatiaiion of any such right or power.

214 No delay or failure to exercise any right or power under this Deed shall operate as a waiver.

215 . No single or partial exercise of any right under this Dead shall prevent any other or further
- exercise of that or any other such right.

21.8 . The invalidity, unenforceabillty or iilegality of any provision {or parl of a provision) of this Deed -
~ . under the faws of any jurlsdiction shall not affect the validily, enforceability or legalily of the
other provisions. if any invalid, unenforceable or llegal provision would be valid, enforceable .
- or legal if some part of i were deleted, the provision shall apply with any modification
- necessary i give effect to the commercial infention of the pariies,

217 This Deed may be execuied and delivered in any number of counterparts, each of which is an

original and which togsther have the same effect as i sach parly had signed the sams .
document. :
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e 219 * Ifthe rule against perpetuities applies to any trust creatsd by this Deed, the perpetulty period
shall be 125 years (as specified by seclion 5{1) of the Perpelullies and Accumulations Act -
20083, :

22 REGISTERED LAND

 The Chargor consents to the entry of the foliowing restriction against the Chargor's title to the o
Property al the Land Registry and shall provide the Lender with all necessmy assistance
. andfor documentalion to permil entry of the restriction:

"No disposition of the registered estate by the propristor of the registerad estale or by the -
proprietor of any ragistered charge, not being a charge registered before the entry of this
. tgstriction, is lo be registered without a written consent signed by the proprietor for the time
. being of the charge datsed 3{;3 jwue,, 202@ In favour of Streambank PLC refarred fo in the
charges register, or their conveyancer,”

23 Novices
231 . Any nolice or olher communication given or made under or in connection with the mallsrs
- contemplated by this Deed shall be In writing. Any such nolice or olher communication shall *
~ be addressed to the relevant parly at lis address stated at the beginning of this Deed {or as -
~ elther parly may from time fo Yme notify the other In writing},

' 23.2 .. Any notice or other communication thal the Lender gives to the Chargor shall be deemad o
" have been duly glven or made as follows:

- 23.2.1 i sentby personal delivery, on signatureof a delivery receipt or al the time the notice
is lefi at the proper address of the relevant parly; or

. 23.2.2  if sent by first class pra-paid letter post or other next working day delivery service, .
the day following the date of posting; or

23,23 i sent by email, at the time of transmission; and
2324 any notice sent by facsimile in accordance with this clause shall be deerﬁed to have
. been received by the addresses as soon as sent, {provided thal the sender recelves
a trangmission reporl indicaling successhd transmission o the recipient’s fax
nurnher)

: 23,3 Any nolice or other communication given to the Lender shall be deemed to have been .
received only on actual receinl.

234 This clause does not apply to the service of any proceedings or other documents in any legal '
- action or, where applicable, any arbiiration or other method of dispute resolution,

24 GOVERNING LAW
24, * This Deed shall be gavemed by, and construed in accordance with, 'Eingéﬁsh faw.

242 Each party hereby irrevocably submits lo the exclusive jurisdiction of the courls of Engiand in’
.. respact of any claim or matter arising out of or In connection with this Deed.

- I WiTnESS whereof this Deed has baen duly executed the day and year first before
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Notapplicabls, o
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[Pari1  Form of notice} e Lo -
[On ihe lelterhead of the Chargor) o

“Tn: fAccount Bank] -

Dear Sirs, | _ : _
- Debenturs dated[ - ]betweenihs Chargor . -

and the Lender {the "Debanture”)

" We heraby give you nofice that under the Debenture we have charged {by way of a firsi fixed charge)
_ in favour of Streambank PLC (the “Lender"} all our righs in respect of any amount standing to the
credil of any account maintained by us with you {the “Accounts™), :
= We lrrevocably inslrucl and authorise you i

(a)  disciose to the Lender any information relating to any Account requested from you by the
Lendar;

(b} ~ comply with the terms of any writlen notice or instruction retating to any Account received by
© you from the Lender;

(¢} pay or release any sum stending to the credit of any Account in accordance with the writlen
- ingtructions of the Lender; and

{d) . not to permit any amount fo be withdrawn from the Account if the Lender nolifies you that an
Enforcement Event has occurred {as defined In the Debenturs).

. We acknowledge that you may comply with the Instructions in this letter without any further parmission -
from us, '

The instructions in this lelter may not be revoked or amended without the prior wrillen consent of the
Lender.

- This leller and any non-contractual obligations arising out of or in connection with it are governsd by -
English law. '

Please confirm your agreament to the above by sending the altached acknowladgement io the Lender' '
- at {insert address], Attention: [ 1 with a copy to us.

Yours faithfully,

ihuthorsed signatory)

e Chargor)

. v



""""""""  {Part 2~ Form of acknowledgement]

""" .- [Onthe letierhead of the Account Bank] ~ S

CTer ftheLlended S |

Adlention:] i . g : . g L 3

CCopy:  [the Chargor]

. Deat Sirs, _ _ _ _
. Debentura dated[ ] between the Chargor
and the Lender {the "Debeniure™)

“We confirm . recaipt from {namé of lhe _' Chargor] * ({the: "'Chamea‘") of a notice déiad
[ 1ol a charge upon the terms of the Debenturs over all the rights of the Chargor
fo any amount standing to the credil of any of the Chargor ‘s accounts with us {the "Accounts™),

| Wa confirm thal we;

{a) accept the instructions contained In the notice and agree to comply with the notice;
' {b)  have notreceived notice of the intersst of any third party in any Account;
{c) have neither claimed nor exercised, nor will claim or exercise, any securily interest, éei-off.-

counter-claim or other right in respect of any Account; and

f<d} wili nol permil any amount lo be withdrawn from any Account withou! your prior wiliten consent
it you nolify us that an Enforcement Event has occurrad (as dafined in the Debenture).

. The Accounts maintained with us are:
. [Account: {Sort Code | FAccountNo. [~
We confirm that the above are the Chargor's oniy accounts with us.

This letler and any non-contractual obligations arising owl of or in connechion with it aré govemed by
English law.

Yours faithfully,

| {Authorised signatory)

 [Account Bank]

g



[Part 1 Form of notics]
[On the leflerhead of the Chargor]

To: . [Relevant contracting party]
_ . [Date]
Dear Sirs, -
Re: ngpériy} : o o R _ o -
Debenturedated] ] between the Chargor
_ and the Lender (the “Debenture”)
We refer 1o the {dséér?;}fion of relevani Development Document] dated | : "} and made belween

f Jand| I {the “Assigned Contract™),

' This latter constitutes notice to you that under the Debenture we assigned in favour of Streambank PLE
{the “Lander”) sll our rights, tille and interest in the Assigned Contract,

We lirevocably instruct and authorise you:

. {a)  topay any amount payable by you under the Assigned Contract to our account al{ - 5
Account Mo, | L Sorl Code [ Hihe " Account™); o

(B} notwithslanding the assignment referred fo above or the making of any payment by you to the -
Lendar pursuant 1o it, we shall remaln liable under the Assignad Contract to perform all of the
- cbligations assumed by us under the Assigned Contract and nelther the Lender nor any -
- racelver, delegate or sub-delegate appointed by it shall at any ime be under any obligafion or
- Habiiity to you under or in respect of the Assigned Coniract;

(¢} - we shall not and you agree that we shall not vary or waive {or agres {0 vary or waive) any
_ provision of the Assigned Contract or exercise any right to rescind or lerminale the Assigned
Conlract without the prior willlen consent of the Lender but otherwise we shall be enlitled to
exarcise all our vights, powers and discretions under the Assigned Contract untif you receive
written notice from the Lender o the contrary, in which event all righis, powsts and discreiions
shall be exarcisable by the Lender or as It divects; and

(dy . unless otherwise directed by the Lender, you shall furnish or disclose to the Lender in addition
o us ali notices, matters or things reguived under the Assigned Coniract o be furpished or
disgclosed o us and all such information as it may reguire from Sime o time in conneclion with
. the Assigned Confract, without further authorly from us and without any obligation by vou to
- enguire as to the purpose or juslification for such disclosure.

The insliuctions in s letler apply uniil you receive nolice fram the Lender to the confrary and - o
noiwithstanding any previous Instructions given by us,

~ The instructions in this lelter may not be revoked or amended without the prior writien consent of the
- Lendsr,

This letter and any non-contractual obligations arising out of or in connection with it are governed by '
English law.

Please confirm your agreament to the above by sigaing the altached acknowiadgement and reiurning' _ '
it io the Lenderat [ I, Allention: {

" Yours faithfully,

For
. [Chargor]
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T{) ....................... gﬂ.’e Lendefl ................................
; Aﬁenﬁb'n':i' ]_.. B ........................... N
. S . . _ Ematej
. Dear Sirs, _
- Re!  [Property)
" Debanture dated| =~ ] between the Chargor B
_ and the Lender {the "Debenture”} _
‘We 'cdnféfm receipt from [name of the Chargor} (the "Chargor”) of a notice dated | o ;' {the

"dotics™) in relation to the Assignad Coniract {as defined in the Notics).
- We accept the instructions contained in the Notice,
We confirm that we:

Bt have not received a'ny notice that any third party hes or véiii have any I;.ighi or interest in, or 'hés
. made or will be making any claim or demand or taldng any action inrespect of, the rights of the
- Chargor undar or in respedt of the Assigned Contract (as defined in the Notice);

{(b) . must pay all monles payable by us under the Assigned Contract into the Account (as definad
in the Nolice), and

{c} . must continus o pay those monies Into the Account until we receiva your written instructions o
the conlrary, :

 We further undertake thal we will not exercise any right lo rescind or lerminate the Assigned Conlracs
without giving at least [+] days prior wrilten nolice (a "Termination Notice™) to you that such right has
arisan and further agres that if the Chargor or the Securily Trustes or any person on lis behalf remedies

- the evend or circumslances giving rise to such sighl within [2] days of receipl of that Termination Notice,
wa will no longer be entitled (o sxercise that rght and we will continue to perform our obligations under
the Assigned Contract as If such right had not arlsen,

This lettar and any non-contractual obligations arising out of or In conneclion with it are governed by
English law,

© Yours faithfully,

For



[Part1 Form of notice] N 3
[On the latterhsad of the Chargor]

To: finsurer) : o
| . [Date]

Dear Sirs,

Dabenture dated [ o between the Chargor and the Lender (the "Debenture”) - B

 We hereby give you nofice that under the Debenture we assigned lo {Streambank PLC] (the "Security =
- Trustes"} all our rights to and tills and interest from time to time in, to and under insurance policy
numberfs] '] effected by us or whomsoever in relation fo lnsert property address and defalls] {inciuding
- all moneys payable thereunder, proceeds of all claims, awards and judgments) and all other insurances
- entered inlo supplemental to or In replacement of such policyliss] of insurance (the "Policy[ies]”). '

" We ravocably instruct and authorise you io pay all payments in excess of £ | under or arising under
the Policylies] o the account calied {Chargor — Account], at [Bank], account numbar ] sorl code [+,
axcept fo the sxtent that such sums are required by the basis of selilement under any Policy or under
any lease agreement covered by such Policy to be applied in replacing, restoring or relnsiating the
relevant property, and also excluding any monies received under any fiability Policy which are required
to satlsly any of our eslablished liablilties. His very importani that you make all immediale arrangemenis

- for ali such sums payable by you under the Policylies] to be paid to this account,

" Please note thal:

1. all remedies provided for under the Policy{ies] or avallable at law or in equily are exercisable -
by the Lender,
2. alirights to compel performance of the Policylies] are exercisable by the Lender; and
3 al rights, interests and benefils whaisoever accruing to of for our bensfil arlsing under thé

Policylies] belong o the Lender.

Wo will remain liable to paerform all our obligations under the Policylies] and the Lender is under no )
obligation of any kind whatsoever under the Policylies] nor under any liability whatsosver in the event
" of any {ailure by us to perform our obllgations under the Policyfies].

The instructions In this leller may not be reveked or amended without the prior written consent of the'
- Lender.

. This letter and any non-contractual obligations arising out of or in connaction with it are governed by
- English law.

Please confirm your agreement to the above by signing the altached acknowledgement and returning _ .
ftothe Lenderat | 1, Attention | i

Yours faithfully,

- {Authorised signatony)
 {the Chargor]

Y



To: [Lender]

Altention:f = [
| [Date]

Daar Sirs,

Debenture dated{ . ] batween the Chargor and the Lender {the "Debenture"”]

Wa confirm receipt from [name of Chargor] (ihe “Chargor") of a nolice dated [Q} of an assignrﬁem upon
~ the terms of the Debenture to [Streambank PLC] (the “Lender”} of the Chargor's right, inferests and
benefit in, to and under the Policylies] (as specifled In that notice) to which we ars a parly.

We confirm that we have not received notice of any other assignment or charge of or over any of the
rights, title and inlerests specified in such notice and will make all paymenie in axcess of [ Jin
accordance with the lerms of the notice to the account specified In thal notice excluding for the
avoidance of doubt such sums as are required by the basis of sefllement under any Policy or under any

. Isase agreement coverad by such Paolicy lo be applied in replacing, restoring or rainstating the relevant
properly, and also excluding any monies received under any liability Policy which are required to salisfy
any of the Chargor's established labilities,

_ We further confirm that:

1. no amendment, waiver of release of any such rights, Inlerests and bensfils will be effective
- without the prior wrilten consent of the Lender: e

2, no termination of such rights, interesis or benafits will be effective unless we have given the
_Lender al least 30 days' wrilten notics of the proposed termination and specifying the action
necessary o avoid such termination; :

3. the Chargor will remain liable to perform alt of ils obligaions under the Policylies] and the
' Lender is under no obligation of any kind whalscever under the Policylies] nor under any liability
. whatscever in the event of any failure by the Chargor to perform its obligations under the
Policylies]; and

4. - &s the Lender is named as composite insured, no breach or default on the part of the Chargor _
- of any of the lerms of such Policyfies] will be desmed to have occurred uniess we have giver
notice of such breach fo the Lender specifying how to make good such breach,

- We uncondilionally and Imevocably waive all rights of set-off, lien, counter-claim and other simiiar rights

- {(however described) which we may have now or in the fulure fo the exlent that such rights relale to

amounts owad 1o us by the Chargor {and the procseds thereof) and we will send you copiss of all
statements, orders and notices given by us relating to such debt.

This letler and any non-conlractual obligations arising out of or In conneclion with i are governed by
and will be construsd In accordance with English law.

" Yours faithfully,

Afuthorised signatory)

- finsurer) _
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Execuled s a Deed by WATER LANE PROPER‘!‘EES Yoo _
C{WILMSLOW) LIMITED acling by a direclor and ils - TR

- secrstary or by two direclors: : R 3

_:}

Dirsclor

- Director/Secretary

Cer - (d/? -
Execuled as a Doed by WATER LANE PROPERTIES W0c %') L
(WILMELOW) LIMITED acling by a direcior in the R K

. presences of; SRR - K

Diractor

" Witness signatum '

- Name &
{in block coaplials) -
Address

B!ackst{ma Sai:cigers Lid
—Gampaiga-House#-CecitRosd——
Hale, WA1S o,

%ZJC
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