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D G Hadingham & Son Limited

Statement of financial position

30 September 2023
2023 2022
Note £ £ £ £
Fixed assets
Intangible assets 5 22,559 13,743
Tangible assets 6 3,297,010 926,085
3,319,569 939,828

Current assets
Stocks 872,123 1,105,486
Debtors 7 236,777 331,715
Cash at bank and in hand 604,210 521,897

1,713,110 1,959,098
Creditors: Amounts falling due within |
one year 8 (416,008) (504,288)
Net current assets 1,297,102 1,454,810
Total assets less current liabilities 4,616,671 2,394,638
Creditors: Amounts falling due after
more than one year 9 (2,266,256) (27,977)
Provisions .
Taxation including qeferred tax (202,906) (171,994)
Net assets 2,147,509 2,194,667
Capital and reserves
Called up share capital 613,229 613,229
Revaluation reserve . 5,323 5,323
Profit and loss account 1,528,957 1,576,115
Shareholders funds 2,147,509 2,194,667

These financial statements have been prepared and delivered in accordance with the provisions applicable
to companies subject to the small companies' regime and in accordance with Section 1A of FRS 102 'The
Financial Reporting Standard applicable in the UK and Repubiic of ireland'.

In accordance with section 444 of the Companies Act 2006, the income statement has not been delivered.

For the year ending 30 September 2023 the company was entitied to exemption from audit under section
477 of the Companies Act 2006 relating to small companies.

Directors’ responsibilities:

o The members have not required the company to obtain an audit of its financial statements for the year

in question in accordance with section 476;

. The directors acknowledge their responsibilities for complying with the requireme'nts of the Act with

respect to accounting records and the preparation of financial statements.

The statement of financial position
continues on the following page.
The notes on pages 3 to 7 form part of these financial statements.
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D G Hadingham & Son Limited
Statement of financial position (continueq)

30 September 2023

These financial statements were approved by the board of ‘directors and authorised for issue on
23.:4.:2¢ ... and are signed on behalf of the board by:

b R Mgl - | Houseor & hodiupborn
D F Hadingham M A Hadingham
Director Director ’

Company registration number: 10312887 -

The notes on pages 3 to 7 form part of these financial statements.
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D G Hadingham & Son Limited
Notes to the financial statements

Year ended 30 September 2023

1. General information

The company is a private company limited by shares, registered in England and Wales. The address
of the registered office is The Wherry, Quay Street, Halesworth, England, IP19 8ET. The trading
address is, Chestnuts Farm, South Eimham, Halesworth, Suffolk, IP19 0HQ.

2. Statement of compliance

These financial statements have been prepared in compliance with Section 1A of FRS 102, 'The
Financial Reporting Standard applicable in the UK and the Republic of Ireland'.

3. Accounting policies
Basis of preparation

The financial statements have been prepared on the historical cost basis, as modified by the
revaluation of certain financial assets and liabilities and investment properties measured at fair value
through profit or loss.

The financial statements are prepared in sterling, which is the functional currency of the entity.

Revenue recognition

Turnover is measured at the fair value of the consideration received or receivable for goods supplied
and services rendered, net of discounts and Value Added Tax.

Revenue from the sale of goods is recognised when the significant risks and rewards of ownership
have transferred to the buyer (usually on despatch of the goods); the amount of revenue can be
measured reliably; it is probable that the associated economic benefits will flow to the entity; and the
costs incurred or to be incurred in respect of the transactions can be measured reliably.

Income tax

The taxation expense represents the aggregate amount of current and deferred tax recognised in the
reporting penod Tax is recognised in profit or loss, except to the extent that it relates to items
recognised in other comprehensive income or directly in equity. In this case, tax is recognlsed in other
comprehensive income or directly in equity, respectively.

Current tax is recogniséd on taxable profit for the current and past periods. Current tax is measured at
the amounts of tax expected to pay or recover using the tax rates and laws that have been enacted or
substantively enacted at the reporting date.

Deferred tax is recognised in respect of all timing differences at the reporting date. Unrelieved tax
losses and other deferred tax assets are recognised to the extent that it is probable that they will be
recovered against the reversal of deferred tax liabilities or other future taxable profits. Deferred tax is
measured using the tax rates and laws that have been enacted or substantively enacted by the
reporting date that are expected to apply to the reversal of the timing difference.

Operating leases

Lease payments are recognised as an expense over the lease term on a straight-line basis. The
aggregate benefit of lease incentives is recognised as a reduction to expense over the lease term, on

a straight-line basis.



D G Hadingham & Son Limited

Notes to the financial statements (continueq)

Year ended 30 September 2023

3.

Accounting policies (continued)
Intangible assets

Intangible assets are initially recorded at cost, and are subsequently stated at cost less any
accumulated amortisation and impairment losses. Any intangible assets carried at revalued amounts,
are recorded at the fair value at the date of revaluation, as determined by reference to an active
market, less any subsequent accumulated amortisation and subsequent accumulated impairment
losses.

Intangible assets acquired as part of a business combination are only recognised separately from
goodwill when they arise from contractual or other legal rights, are separable, the expected future
economic benefits are probable and the cost or value can be measured reliably.

Tangible assets

Tangible assets are initially recorded at cost, and subsequently stated at cost less any accumulated
depreciation and impairment losses. Any tangible assets carried at revalued amounts are recorded at
the fair value at the date of revaluation less any subsequent accumulated deprecuanon and
subsequent accumulated impairment losses.

An increase in the carrying amount of an asset as a result of a revaluation, is recognised in other
comprehensive income and accumulated in equity, except to the extent it reverses a revaluation
decrease of the same asset previously recognised in profit or loss. A decrease in the carrying amount
of an asset as a result of revaluation, is recognised in other comprehensive income to the extent of
any previously recognised revaiuation increase accumulated in equity in respect of that asset. Where
a revaluation decrease exceeds the accumulated revaluation gains accumulated in equity in respect
of that asset, the excess shall be recognised in profit or loss.

Depreciation

Depreciation is calculated so as to write off the cost or valuation of an asset, less its residual value,
over the useful economic life of that asset as follows:

Long leasehold property - 4% straight line

Plant and machinery - 15% reducing balance
Motor vehicles - 25% reducing balance
Stocks

Stocks are measured at the lower of cost and estimated selling price less costs to complete and sell.
Cost includes all costs of purchase, costs of conversion and other costs incurred in bringing the stock
to its present location and condition.

Finance leases and hire purchase contracts

Assets held under finance leases and hire purchase contracts are recognised in the statement of
financial position as assets and liabilities at the lower of the fair value of the assets and the present
value of the minimum lease payments, which is determined at the inception of the lease term. Any
initial direct costs of the lease are added to the amount recognised as an asset.

Lease payments are apportioned between the finance charges and reduction of the outstanding lease
liability using the effective interest method. Finance charges are allocated to each period so as to
produce a constant rate of interest on the remaining balance of the liability.



D G Hadingham & Son Limited
Notes to the financial statements (continued)

Year ended 30 September 2023

3. Accounting policies (continued)
Provisions

Provisions are recognised when the entity has an obligation at the reporting date as a result of a past
event, it is probable that the entity will be required to transfer economic benefits in settlement and the
amount of the obligation can be estimated reliably. Provisions are recognised as a liability in the
statement of financial position and the amount of the provision as an expense.

Provisions are initially measured at the best estimate of the amount required to settie the obligation at
the reporting date and subsequently reviewed at each reporting date and adjusted to reflect the
current best estimate of the amount that would be required to settle the obligation. Any adjustments to
the amounts previously recognised are recognised in profit or loss.unless the provision was originally
recognised as part of the cost of an asset. When a provision is measured at the present value of the
amount expected to be required to settle the obligation, the unwinding of the discount is recognised as
a finance cost in profit or loss in the period it arises.

Defined contribution plans

Contributions to defined contribution plans are recognised as an expense in the period in which the
related service is provided. Prepaid contributions are recognised as an asset to the extent that the
prepayment will lead to a reduction in future payments or a cash refund.

When contributions are not expected to be settled whoily within 12 months of the end of the reporting
date in which the employees render the related service, the liability is measured on a discounted

present value basis. The unwinding of the discount is recognised as a finance cost in profit or loss in
the period in which it arises.

4. Employee numbers

The average number of employees during the year was 5 (2022: 5).

5. Intangible assets

Entitlements
£

Cost . :
At 1 October 2022 : 13,743
Additions 8,816
At 30 September 2023 : 22,559
Amortisation ‘
At 1 October 2022 and 30 September 2023 -
Carrying amount
At 30 September 2023 Zﬁ

e

At 30 September 2022 13,743



D G Hadingham & Son Limited
Notes to the financial statements (continued)

Year ended 30 September 2023

6.

Tangible assets

Cost
At 1 October 2022
Additions

At 30 September 2023

Depreciation
At 1 October 2022
Charge for the year

At 30 September 2023

Carrying amount
At 30 September 2023
At 30 September 2022

Debtors

Trade debtors

Prepayments and accrued income

Other debtors

Leasehold
Freehold improvemen Plant and
property t machinery
£ ' £ £

- 20,855 1,378,567
2,467,868 - 38,567
2,467,868 20,855 1,417,134
- 2,502 487,157

- i 834 130,596

- 3,336 617,753
2,467,868 17,519 799,381
- 18,353 891,410

Creditors: Amounts falling due within one year

Bank loans and overdrafts

Trade creditors

Social security and other taxes

Other creditors

Motor
vehicles Total
£ £
58,378 1,457,800
~ 2,506,435
58,378 3,964,235
42,056 531,715
4,080 135,510
46,136 667,225
12,242 3,297,010
16,322 926,085
2023 2022
£ £
176,647 242,991
3,928 4,174
56,202 84,550
236,777 331,715
2023 2022
£ £
72,000 -
176,481 329,067
38,988 89,108
128,539 86,113
416,008 504,288

Net obligations under hire purchase agreements are secured upon the assets to which they relate.

Bank loans are secured in full on the assets of the company.

Creditors: Amounts falling due after more than one year

Bank loans and overdrafts

Other creditors

Bank loans are secured in full on the assets of the company.

2023
£
2,266,256

2,266,256

2022

27,977
27,977



D G Hadingham & Son Limited
Notes to the financial statements (continued)

Year ended 30 September 2023

10. Operating leases

The total future minimum lease payments under non-cancellable operating leases are as follows:

2023 2022
£ £
Not later than 1 year . 12,428 14,128
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