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Received for Electronic Filing: 20/05/2020

Details of Charge

Date of creation: 15/05/2020
Charge code: 1029 8968 0003
Persons entitled: LLOYDS BANK PLC

Brief description:. THE FREEHOLD PROPERTY KNOWN AS OR BEING 94 WEST END LANE,
LONDON NW6 2LU REGISTERED WITH TITLE NUMBER NGL296223.

Contains fixed charge(s).
Contains floating charge(s) .

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT SAVE FOR MATERIAL REDACTED PURSUANT
TO S.859G OF THE COMPANIES ACT 2006 THE ELECTRONIC
COPY INSTRUMENT DELIVERED AS PART OF THIS APPLICATION
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FOR REGISTRATION IS A CORRECT COPY OF THE ORIGINAL
INSTRUMENT.

Certified by: BROWNE JACOBSON LLP
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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 10298968

Charge code: 1029 8968 0003

The Registrar of Companies for England and Wales hereby certifies that a
charge dated 15th May 2020 and created by FIRST URBAN RESIDENTIAL
LIMITED was delivered pursuant to Chapter A1 Part 25 of the Companies

Act 2006 on 20th May 2020 .

Given at Companies House, Cardiff on 21st May 2020

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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Classification: Limited
| LLOVDS BANK ‘ﬁ‘
SA-SME-6249-A5

- Mortgage of freehold or le-asehj_o!-d..pmp_erty -_ta'_'sec-u re _r_':awnf |
 liabilities of a company or of -Ja'-l_i_'mjitedi-_'l'ia'bi[itﬁy partnership

" To be presented for registration at Com panies House against the Mortgagor within 21 days of dating.

~ Form of Charge filed at HM Land Registry under reference MD1390D
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Classification: Uimited

Clause 5.2 contains a request to HM Chief Land Registrar to note-a restriction fn the Proprietorship Register

THIS MORTGAGE DEED is | day

{day} (month) . {year)

-made on the - 15th o | May 12020

BETWEEN

First Urban Residential Limited {Registered Nurnber: 10298968)
" Elsley Court, 20-22 Great Titchfield Street; %.csndon, wzw BBE
(:he "Mortgagor”)

“and Loyds Bank ple (Company hurnber 2065)(the Bank')

Address for communications with the Bank under this Mortgage is Lioyds Bank PLC of Pendeford _
Securities Centre, Dept. 3282, Pendeford Business Park, Wobaston Raad, Wol verhampton WV9 5HZ or :
at such other address as the Bank may from time to tme mtzfy to the Mnrtgagor 3 writmg fnr thls

purpose.
i

11

DEFINITIONS AND INTERPRETATION

In this Mottgage, so far as the context admits, the following words and expressmns shali’ have
the following meanings: :

“pgricultural Land” means agricultural land Witl’tih the meaning of t’h’e'Agﬁtul’tu‘r‘e Aéti%T

“Chattels” means all stock, goods, moveablé plant, machinery, n‘nplements, utensalsf furmture
and equipment now or from time to time piacecE pnor used i er about (but not forming: part '
of} the Mortgaged Property; :

“Enfranchising Legisiation” means any legislation conferring tipon a tenant or tenants of
property (whether individually of collectively with other ténants of that or other pmpemesj R
the right to acquire a new lease of that property orio acquire; or require a nominee to acquire,
the freehold. or any intermediaté reversionary intérest in that property inciudmg twithout
limitation) the Leasehold Reform Act 1967 the Leasehold Reform, Housing: and’ Urban

Development Act 1993 and the Commonhold and Leasehold Reform Act 2002 but cioes no’s o

include Part 1l of the Landlord and Tenant Act 1954;

“Environmental Law” means all laws {statutory, commion faw or otherwise) including, without
limitation, circulars, guidance notes and codes of practice from time to time regulating the
control and prevention of pollution toland water or stmosphere and/or the carrying on of any

process or activity on premises and any emissions from and all waste produced by such process
or activity and any chemicals or substances- relating to the same whether relating to health:

and safety, the work place, the’ snvironment or the provision of energy (including, wathnut.._- :

limitation, the Health and Safety at Work ete. Act 1974, the Control of Pollution Act 1974, the

Environmental Protection Act 1990, the Environment Act 1995,.the Water lndustry Act 1991,

the. Water Resoufces Act 1991, the Statitory Water Companies Act 1991, the Water
Consolidation (Consequential Provisions) Act 1991, the Water Act 2003, the Clean Alr Act 1993, -
the Alkali, etc., Works Regulation Act 1906, the Planning {Hazardous Substances} Act 1990, the
Public Health Yo it and the
Radioactive Substances Act 1993 and any European Uﬁson dnrect:ves or reguéa‘taens reguiatmg :
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Classification: Limited

the same} from time to time in force and any instrument, plan, reguiation, permission,
auihnnsatmn order or direction made or issued theereundar or der;vsng vaild;ty therafrom;

“Environmental Licence” means any permit, licence, authorisation, cansent or atherapprmfal
required by or given pursuant to any Environmental Lavre

“Insolvency Event” In relation to the Mortgdgor means each of the following:

(a)

A{d}
{e}

(g}

{h}

i}

(k)

(h

{m}

a meeting is convened for the purpose of considering: 4 resplution to wind up the
Mortgagor;

such a resolution as is mentioned in paragraph (a) is passed;
& meeting of the directors or members. of the Mortgagor is convened for the

purpose of considering a resolution to seeka winding up nrder an-adniinistration
order orthe appointment of an admmastratnr*

such a resolution as ié'_me'n’;ianed' iri paragraph . (c) is passed;

a petition for a winding up or an application for an administration order & made
by the Martgagor or its dzrectars ‘or menibérs or Is pfesented against the:
Muortgagor;

such anotdeér as is mentioned in-paragraph (€] is made;

a.notice of appointment of or notice of intention to appoint an administrator is
issued by the M'ortgagor or its directors or members or by the holder of a qualifying:
floating charge or & proposal is. made:for, or the Mortgagor becomes subject to,
any voluntary arrangement; '

a receiver (administrative or otherwme} s appmn&éd over aEI or part of the-.
Mortgagor's assets;

the Mortgagor takes part in afiy at:tmnz {including entering’ negot:atxons) with a
view to readjustrment, reschedtjlmg, i‘urgweness or deferral of any: part of the_
Mortgagor's intdebtednéss: :

the Mortgagor proposes or makes any general ‘assignment; composition or
arrangement with or for the benefit of all or s_ﬂmé of the Mqttgag’ur_”s_'c’re:d_it'ors;

the Mortgagor suspends or threatens to suspend making payments to allor some.
of the Mortgagor's creditors;

any action is taken in any Jurrsdlctmn which is similaror anangous £0 any of the
foregoing; or

the Bank has reasonable grounds for believing that any of':the;-"feriegcéir_ig__ is
imiminent; ' ' '

“Intellectual Property Rights” means:

(n}

all present.and future copyrights, patents, designs, trademarks, service marks,
brand names, inventions, design rights, know-how, formulas, confidential
information, trade secrets, computer software programmes, computer systems.
and all other intellectual property rights whatsoever without any Hmitation,
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Ulassification: Limited

whether registered or unregistered, in all or any part of the world.in which the
Mortgagor is legally, beneficially or otherivise- interested;

{0} the benefit of any pending applications for the same -and all-benefits dériving.
therefrom and thereunder én‘chdin‘g but not limited to fﬁvaitées fess, profit
sharing agreements and income arising therefrom and ali licernices in respect-of or
relating to-any intellectual property rights, whether such hcences are granted to
the Mortgagor or granted by the: Martgagar -aid

(9] every item of physical material of ariy description.or type whatever in‘or in respect’ '
of which intellectual property rights may subsist and in respect of each such ftem.
the original copy or version or variant’ owined by; produced by or ‘delivered to or

obtained by the Mortgagor and_any réjected and surplus materials associated or .

connected -with or forming part of the foregoing which shall include;. withotit
limitation, any and. all manuals- and translations thereof, log books, designs,
sketches, aigarithms,'caICuiatiohs,}'t'iiagramsf;_tomputat"m'nsg_sburce codes; models; .
prototypes; apparatus, computer. programmes, ‘photographs, books and other.
records in any medium, electronic data and any.other material of any descnptmn" '

whatever in which intellectual prnperty may be mcorpofated

“Mortgaged Assets” means the Mortgaged Pmpertv and all of the other assets, rights and.
properties as&gned mortgaged or charged- under or pursuant to this Mnrtgage and such’
expression shall include-all 6r any part thereof;

“Mortgaged Chattels” means all present and future Chaiteis helangmg tothe Mortgagm orin '
which the Mortgagor has: an',f interest:

“Mortgaged Llicences” means ‘all. present and future Ticenices, permits, consents and
authorisations (if any} (including Envirorimental Licences to the extent they are capable of -
‘being charged) held i in connection with any business at any time carrted on: %Jy i:he Martgagnr'

at.the Mortgaged Property;

“Mortgaged Property” means the property, assets, nghts and mteres%s charged by ciause F: |
ard such &x;}ressaun shall Include all orany pan‘: thereof

“Planning Acts” means all legislation from time to time regulating the: development, use,
safety and control of progerty including, without limitation, the Town and Cmuntry Planning

Act 1990 and any instrument, plan, reguEatson, permussmn and direction ‘made orissued

thereunder or demnng validity therefrom;

“Prior Mortgage(s)” means the prior mar&gage{s} or. charge{ ) {if any) ‘mentioned in the -
Second Schedule; . : SR :

“Secured Obligations” means:

{a) all money and liabilities and other sums hereby agreeé tobhe paid by the Mortgagor
to the Bank; and :

{b} all other money and liahilities, expressed to be secured hereby {including; without

limitation, any expenses and. charges arising out of or in connection with the acts .

or matters referred to In clauses 12, 13, 14, 16,20 and 29) and all other ob igations .
and habilities of the Mortgagor under this Mortgage; and :

“Wwalue Added Tax” includes any other fmrm-.of-saies or turnover tax.
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Classification: Limited

1z Iy this Mortgage:

(&)

{b}

The' expressions the “Mortgagor” and the “Bank” where the context admits
include their respective successors in title:and/or assigns, whether immediate or
derivative. Any appointment or removal under clause 9 or consents under this
Mortgage may be made or given in writing éxecuted by any such successars or

assigns of the Bank and the 'MO'ﬂ'gagt)r hereby ‘trrwo'r:ab[v appoints each of such

successors andassigns to'beits attornev in the terms and for the purpases set out .
inclause 15;

unless the context requires otherwise:

(1)
(i)

{iii}

{iv}

{v}

(vi)

{wii)

thesingular shall in‘ciu&e.the plural and vice versa;

any reference to 2 person. shall include an individual, company,
corporation, limited liability paitnership or other body corporate joint
vanture, saczetv oran unmcarpm’ated asgocsatmn argamsattan or

body of persons (including without limitation a ‘trust;, and a°

partnership),-and any government, state; government or state agency
or intérnational organisation {whether or niot a legal entity): References
to a person also include that person’s stccessors and assigns whether'
immediate or derivative;

the expression “thi's’_".-Mértgagé" shall mean this mortgage and shall
extend to. every sép’a'rat'e and independent: stipulation contained

herein;

any_ right,. -entitlement ‘or power which may - be ‘exercised ‘or-any -

determination which may be made by the Bank under ot in connection

with this: Mortgage may be @xen:tsad or made In the" absolute and '
unifettéred discretion of the Bank; which shall ‘not be under anv;
obizgataon o give reasons therefore;

references 1o any statutory provision (which for this purpose: mean'é--
any Act of Parliament; statutory instrument or regulation or European

directive or regulation of other European %eglsiatmn) shall include a -

reference to any madification or ré-énactment or replacement thereof.
for the time being in force, all regulatsans made thereunder from time
to-time and any analogous provision of rule under. an\; apphcah '
foreign law; :

for the avoidance of any doubt, the rights,. pawers and discretions,
conferred upon the Bank by or pursuant to this Mortgage shall (unless
otherwise expressiy statecﬁ} apply ‘and be - exercisable’ regardiess of
whiether a demand has been made bythe Bank for the paymem of the _
Secured Obligations oF any of them and- regarcﬂess of whether the -

power of sale or other powers and remedies confarred on mortgagees -
by the. Law of Property Act 19325 ofr thzs Mﬂﬁgage shall. have ansen or
become exercisable;and '

references ta clauses, sub-clauses and schedules. shallba. references o
clauses, sub-clauses and scheduies of this Martgage; :
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Classification: Limited

13

14

{c]

if for any reason whatsoever this Mortgage shali.not be , or shall cease to be, a

valid and effective charge over or assighment of the Mdrigaged Assets (as the case
may be) then this Mortgage shall take effectasa charge aver or assignment of the
beneficial interest of the Mortgagor inthe Mor%gaged Assets; '

if there are two or more partles comprised in‘the expresszon the “Mortgagor”
then:

(i) any reference to the: Moﬂgager shalf where the ccntext permts
include all or any ona 6r more of such parties;

{if) all covenants and agreements herein contained or implied on the part
of the Mortgagor shall be deemed to be joint and several covenants on
the part. of such pames, :

{iii) if for any redason whatsoever this Moﬁgage shall not be, or shali cease

o be, binding on and effeatwe agaemt ané or more of such parties; e
then this Mortgage shaEI *taé:e effect as a charge over or. asSLgnmem of
the beneficial interest of the other ‘such party or parties in the _'

Mortgaged Assets and over such other estate, r_lg_h_t title or interest in
the Mortgaged Assets as such other party or parties may have; '

{iv} any demand made un&e’r.t'hiis-w!cirtgagﬁ Shaﬂ he deemied to have been
duly made if made:m"ény-ohéGr'mdre.nf.‘such' ﬁ'&ﬁi-éS-'an'd ) '

{v) if any one or mare of such parties is nat bound by the. provisions @fthss

Mortgage (whether by reasonofitsor their lack of capac;tv oF ﬁmﬂFDpET _
execution.of this Mortgage or for an\; other reason whatsmver) the
remaining party or parties s shall be and rermain’ baunﬁ b‘y thi’ pmvssmns :

of this Mortgage as if such other: party or: part:es had never been pany' :

hereto. .

The clause headings and marginal notés shall be _ig:mred .’En Con"s’tr’uiéfﬁa'g.thiéz'ﬁri!o'rtg.agé'

The perpetuity permd applicable to any. trust constituted by thss Murtgage shali be eighty -

years.

-AGREEMENT TO PAY-

The Morgagor shall pay to the Bank in accordance with any re!evant agreement between the

‘Bank and the Mortgagor relating to the amounts hereby secured or, in the. absence of any such -

agreement, on demand:

{a)

all money and liabilities whether actual or contingent- {including further advances
‘made hereafter by the Bank which now are or.at.any time hereafter may. bedug;

owing or incurred by the Mortgagor to the Bank anywhere or -for whsch the

Mortgagor may be or become liable to the Bankin anyma nner_wbatsn_ever without
limitation {and {in any case} whether alone or jointly with any other personand in
whatever style, name or form dnd whether as principal or surety. and

notwithstanding that the same may at any earlier. fime have beeri dug, owirig or
incurred to some other person and have subseguéntly become due; owing or
incurred to the Bank-as a result of a transfer, asmgnment or other transaction or’

by operation of law);

Tof3s |



Classification: Limited

4.1

fd}

INTEREST

interest on all such money and liabilities to the date of payment at such rate or
rates as may from time to time be agreed between the Banl &ng the Mortgagor
or, in the absence of such sgreéement, at the rate, in the case of ‘an amount
denominated in Sterling, of two percentage points per annum:above the Bank's

base rate for the time being in force: (or its equwalemz of substitute rate for the
time being) or, in the case of an amount denominated in any eurrency or currency
unit other than Sterling, at the rate of two p@rcentage points perannum above the

cost 1o the Bank las canctusweiy determined by the Bank) of funding sums - |

comparable toand in the currency or currency unit’ Gf such amount in the_wndnn

Interbank Market (or such other market as the Bank may select) for such -
-consecutive periods (including:overnight depnsnts) as the Bank may in'its absolute '

discretion from time to time select; -

commission and.other baniﬁng charges and: iegal admsmstratwe -and-othercosts,

charges and expenses inclirted: by the Bank in ‘relation to the Mnrtgage orthe -

Mortgaged Assets {including any acts necessary to release the Martgaged Assets
from this security) or in enforcing the securitv hereby created on a full ‘and

undualified indemnity basis; and

any fees charged by the Bank for the time spent by the Bank's officials; employees
‘or agents in dealing with any matter re!atsng to this: Mortgage. Such fees shall be

payable at such rate as may be: spemf‘ ad by the Bank

The Mortgagor shall pay interest at the rate aforesald on the money 50-due {whether:be’fﬁre '
or after any judgment which mdy be obtained therefor) upon such days in ¢ach year as the
Bank and the Mortgagor shall from time to time agree of, in the absence of such agregment,

-asthe Bankshall from timeto time fix and {without: prejudice to the rught m‘the Bank to TEqUHrE
‘payment of such interest) all such interest shall be camﬂoundeé {bmh h&fnre and: after any

demand or judgment} uporn such days in each vear_as_!:he_ Bank__sha_l[ _fror_n_tlma to time fixe.

CHARGES AND ASSIGNMENTS.

{a)

The Mortgagor with full title guarantee:

charges by way of legal mortgage the pmperty specified in the First. Scheﬁule and
all buildings and fixtures (including trade fuxtures) from time to timie.on any’ such

‘praperty as a continuing security for the paymient to the Bank of the Secured'

Obligations;

charges by way of fixed charge as’a continuing security for the payment to the Bank
of the Secured Obligations any fi xed plant and machinery frcm timato time onany
such property as is referred to in clause 4.1(a) and which - not mciuded w;thm the
charge irclause 4.1-{a); &#nd '

{where any property referred to in clause 4.1 (a) is Eeasehoid) charges by way of -

fixed charge as.a continuing security for the payment to the Bank of the Sacure;f '

Obligations any present or future right or interest: conferred upon the Murtgagor ’
in relation thereto by virtue of any Enfranchising: Legislation in¢ fuding any rights
atising against any nominee purchaser pursuant thereto. .

‘Foris
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4.2

43

The Mortgagor with full title guarantee assigns to the Bank aI[ amounts now or heregfter owing
to the Mortgagor by way of-

(a)

(b}

(e

)

(e}

rent (but excluding ground rent, service charge and any sums payable in respect of -
any services provided to any tenant or payable in respect of instrance premiums)
by any tenant (whether present or future) of the Moﬂgaged Pmper‘ty,

licence fee by any licensee {whether present or future} uf_-the:Mortg_aged_ Property;
service charge and sums payable in respect of services provided to any tenant or
payable in respect of insuranice premlums by any tanant - (whether present or
future) of the Morigaged Property;

rent deposit and purchase deposit; and

any other amounts (including wuthuut limitation ground rents, rént charges, and
dilapidations) payable by.any tenant licensee or nccupler {in any such caise whether '
present or future} of the' Mortgags:d Property, :

and in each case the proceeds thereof anid all rights to recover such amounts and, suh;ea:t 10

re-assignment on payment of the Secured Obitgatmns

The Mortgagor with full title guarantee charges asa ccntmumg securaty far the payment to
the Bank of the Secured Obligations:- :

(a)

{c}

(e}

{f}

by way of fixed charge all present ancE f&ture amaums c:iw:ng to the Mnrtgagor by

way of rént {but excluding grcund rent sérvice Eharge ‘and-any sums payable in.

respect of services. provided to. any tehant of payable in respect of insurdnce
premiurns) by any tenant. [whether present or future) af the Mortgaged ?mpertv_-
{and the proceeds thereof);

by way of fixed charge all present-and future amounts owing to the Mortgagor by
way of licence fee by any licensee (whether prasem: or future} af the Mor‘tgaged g
Property (and the proceeds therem‘}, :

by way of fixed charge all present and future amounts owing to the Mcn;gagor in

respect of service charge and sums: payable in respect ‘of services. pmv:ded toany

tenant. or payable in respect of insurance premiums by any tenant (whether
present or future) of the Mﬂrtgaged Property {and the’ praceeds thereof);

by way of fixed charge all present an{i future amounts owing to the Maﬁ:gagor bv_
way of insurance claims in connection with the Mnrtgaged Praperw {and the _

proceeds thereof);

by way of fixed charge all present and future amounts owmg or which may become
owing to the Mortgagor under any building, construction or developmem contract

entered into in connection with the Mortgaged. Properw or by virtug of the

Mortgagor's rights under any refention or other trusts in: ‘connection therewith, _
whether or not any certificate as to the amotunt: due hids been isstied in respec:t
thereof {and the proceeds theréof): ' :

by way of fixed charge all present and future book and other debts other monetary
claims and choses inaction _-oWipg:c}r belonging to it_ha_.Murtgagor:'gnd_' aﬁs‘mg in
connection with the Mortgaged Property or any. b’usi'n'ESS_-_'at-'anv-_timé-carrie_'d on
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4.4

4.5

4.6

A7

4.8

thereat {insofar as not charged by 4.3(a) - 4.3(e). inclusive) (including without

limitation any ground vents, rent charges, rent depns;ts ‘purchase’ deposits,

dilapidations and monies payable to the Mortgagor pursuant to any Enfranchising

Legislation) (and in each case the proceeds thereof); and-
(&) by way of floating charge all the Mortgaged Chattels..

The Mortgagor with full title guarantee assigns to the Bank the goodwill of the business (if any}

-now or at any time hereafter carried on by the Mortgagor at the Mortgaged Property and thie

full benefit of the Mortgaged Licences {if any) and also the full right to recover and receive all .
compensation which may at any time. become payable to the Mar&gagor by viftie of the -

Licensing Act 2003 orany.other statutory enactment subject to re- assrgnment upan paymen’é' '
of all the Secured Cbligations. '

{a} The Mortgagor with-full title guarantee assigns to the Bank the benefit of all .

guarantees or covenants by any surety or sureties of any of the lessee’s obligations.
under any existing lease or underlease of the Mnr’egagec{ Pmpezty. sub;eat to re~
assigament Upor payment of all the Securad Ohhga’eaons

[Ee)] The Mortgagor shall at.any time if and when requared by the Bank execute to the
Bank or as the Bank shall direct an assignment or assignments of the benefit of all.
guarantees or covenants by any suraty or surefies ofany of the !essee 5 ob}tgatmns'
under any lease or underlease of the Morigaged: Pro;xerty hereafter granted to
secure the Secured Gbligatsens such ass:gnments ta be: prepared by or on behalf
of the Bank at the cost of the Mr}rtgag{ar and to. t:ontam alt: such clauses fof the -
benefit of the Bank as the Bank may require. :

Where the Mortgagor (by virtue of an estate or-interest-in the Moﬁgaged Fmperty) is or
becomes entitled to & sharé or shares in-any company connécted with the Moﬁgaged- :

Property:

() the Mortgagor with full title guarantee charges by way of fixad" charge the
entitlament to such share or shares, and such share or shares when issued and all
rights, benefi ts and advantages at any time- arising ‘in. respect. of ‘the ‘same
(hereinafter called the "Share(s]"}as a continuing security for the payment to th@;
Bank of the Secured Obligations; and

{b) subject to the fights of the hol der{s} tar the time being of any Prior Moﬁgage{s),

the Mortgagor shall {if the Bank so requires) transfer the Sharg{s) to the Bankoras _
the Bank shall direct and shall depas:t the certl‘f“ cate{ 3 relatmg to the Share{s) w;th -
the Bank.

The Mortgagor with full title guarantee assigns to the Bank the Intellectual Property Rights
that arise in connection with the business (if any) now or at any time hereafter carried on-by

the Mortgagor at the Mortgaged Property, subject to re-assignment on: payment of all the
Secured Obligations.

If there are two or more parties comprised in the expréssion the “Mortgagor”; each of such'

\parties with full titlé guarantee hereby charges and assigns all such party’s sstate, nghts title

and inferest in the Mortgaged Assets to secure payment of the Secu red Dbi;gatmns
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4.9

4.10

411

5.1

5.2

5.3

The security hereby censtituted shall extend to all beneficial interests of the Mortgagor in the
Mortgaged Assets and to ahy proceeds of sale or ather reslisation thereof or of dany part
thereof.

Paragraph 14 of Schedule B1 to the insalvencv Act 1986 shall appEy o the ﬂoatmg charge -
created by this Mortgage. '

The Martgagor represents and warrants that, at the date that the Mor‘tgagar executes: thtS:
Mortgage, the Mortgagor has made full disclosure in writing to the Bankof:

{a) any information relating to each part of the Mortgaged Assets and each right held

by any other person'in relation-to any part of the Mortgaged Assets which, i gach
case, would be material to the Bank in relation to the app;‘opnateness oradeguacy
of any part of the Mortgaged Asse-ts as securrty for the Secured ObEagatmns and -

{b} each’ mafeter_ in _res‘pﬁﬁt'it}f wh;ch-thg'aank has_'reque‘sted information from the
Mortgagor in connection with this Mortgage.. '

RESTRICTIONS AND WARRANTIES
The Mortgagor shall not without the prior written consent’.of 't%s’e.fﬁ.azﬁk:

(a) sell, assign, license, sub-license, dascﬂum, factor or otherwise dispose of or dealin’
any other way with, the Mnrtgaged Assets {uther than the Mc:rrtgaged Cha%tels)-
subject as provided in clause 5.5° (a)

b sell or atherwise dispose of all or any part-of th&"&ﬂortgagedthatmls except by
way of sale, assignment, licence or sub licence’in the Drdmarv eﬂurse of husiﬂESSJ B

ic) create.or permit to subsist or arise any martgage debanture hypathecataon,_ :
chatge, assignment by way of security pledge or lien or any other encumbrance or-’
security whatsoever {other than the Prior Mortgage{s) ard alien over any Chattels
arising by operation of law:in the ordinary tourse of the Mortgagcr’s business as.
conducted during the 12 months praceding the date when the Hen fir rst carne mio .
existence] over all or any part of the Mor‘tgaged Assets; or

() enter into anv contractual or other agreem’eﬁt or arran’g"emént which has or may
have an economic effect similar or anaiogous io anv such encumbrance orsecurity
as would be prohibited by sub-clause 5.1 (c) '

The Mortgagor hereby requests the Chief Land Registrar to regyster the following restrﬁe:tioﬂ
on the Proprietorship Register of any registered land forming part of the Mortgaged Property:

“RESTRICTION

No disposition of the registered estate by the: propnetor of the regnstered estate or by the
proprietor of any registered charge is to be registered without awritten consent s;gﬂed by the
proprigtor for the time being of the charge dated - in. favour of Lioyds. Baﬂk :

‘ple referred to-in the Charges Register,”

The Mortgagor represents and warrants.to the Bank, and so that each such mpre&entatim
and warranty shall be deemed to be repeated on each day during the continuance of this

‘security, that, except to the extent disclosed by the. Martgagor to the Bank in wntmg prsor 1o
the daté hereof:
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5.4

5.5

{a)

(b)

{d)

the Mortgagor has not made any election pursuant. to paragraph 2 of schedule 10~ -
to the Value Added Tax Act 1994 in relation to or affef;tmg anv part of the
‘Mortgaged Property:

so far as the Mortgagor is aware after making due and caréful enquiry the charges

and assignments contained in clause 4 do not infringe any’ mteilectual praperty_' -

rights whether registered of unreglstered whatsoever;

no. circumstances have occcurred duririg the Mertgagar’s Gwnership of the
Mortgaged Property and, so far as the Mortgagor is aware after making due and
careful enquiry ho circumstances occurred before the Mortgagor's ownership of .

the Mortgaged Property which have led or could lead toa cumpﬂtent authorityor
a third party teking any action or makmg & claim-under any Enwmnmental Law

{including the requirement to C!ean up or remedy in any: other way- any

contaminated part of the enviranment or the revocation, suspension, variationor

non-renawal of any Envirorimental Llcence} or_which_bava it—:-d_or_ could lead to the
Mortgagor having to take action to avert the possibility of any such action'or claim; =

and

the Mortgagor is solely and':ben'efiéialty infer‘e’sted inthe Mortgaged'-i\ssﬂts B

The Mortgagor shall noet make or revoke such an elec’fzmn as 1s referred 16 in sub-clause 5. 3a).

in relation to any part of the Mortgaged Property WIthout the' Bank's prior written consentor .
unless the Bank requests the Mortgagor te do so, in. which: case the Mar‘tgagﬂr shall -

immediately make or revoke {as the case- may ‘be} such an election in relation to any part of _
the Martgaged Property that the Bank conszders appropriate and give va!:d no‘tlf' catmn of it _
to H.M. Revenue and Custums '

{a}

{b)

Sub-clause 5.1{a} shall niot prevant the Mortgagor wzthmt such consem as s
referred to inthat clause collecting: : :

{il the rents, fees, service charges, sums, depusfcs or other amaunti
referred to in sub-clause 4.2 or the pmceeds thereof or

{if} the proceeds of the b_cc_rk’a‘nd Gthér_ cfei:?ts, -fﬂo_ngtary_ciaiﬁm‘s and choses
in action, rentals or other payments 'fé‘fef;‘ed‘td insub-clause 4.3,

in the ordinary course of business and. paying the same mta the - Mertgagor’s-
account{s) with the Bank in accordance with sub-clause 5.5(b). Where the Bank -
makes a payment at the request of the Mortgagor Whic'hﬁis_déblmd toany account
with the Bank which is for the time being in credit, the Bank shall be taken to have .
given any necessary consent for the purposes of clause 5.1(a) to such payment .
unless such payment was made asa resultof. some msstake of fagton the part of
the Bank:

The Mortgagor shiall pay into its account or accounts with the Bank:

{i} the rents, fees, service charges, sums, ' _éfe_pasits:_and : Q‘che_r amounts
' referred to in sub—cliaus'éd-z and.the.p'rbt:eeds theraof; and -

i) the proceeds of the book and athar debts, manetary claims and choses.
in-action, rentals and nther payments referred tt'} in‘sub- ciause 473,
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6.1

B2

7.1

provided that {(where relevant) the Bank shall be deemed to receive the rentals
and other amounts referred to in sub-clauses 4.2 and 4.3 {a),(b), {e),(d) and [f -
pursuant to the assignment or fixed charge réspectively contained thereinand nat
pursuant to the charges over the Martgaged Praperw er as mm’tgagee mo
possession.

fe] Thie Mortgagor declares that all such proceeds received or obtained by the.

Mortgagor or on the Moi‘tgagﬂr's behalf but which ‘are not 50 paid or transferred: _ e
into that sctount or accounts shatl be recewed and held by the Mortgagar onfrist

for the Bank.
FURTHER ASSURANCE

The Mortgagor shall at any tlme if and when required by the Bank execute and deliver to the
Bank or as the Bank shall direct such further legal or other assignménts, ‘mortgages; securities;
charges, agreements and other legal dncumentatmn as the Bank shall require of and on all or -
any of the Mortgaged Assets to secui re‘payment of the Secured Obligations. Such assignments, .
mortgages, securities, charges agreements or.other legal dotumientation shall beprepared by
or on behalf of the Bank at the cost of the Mortgagar and shall contain all such clauses for the.

benefit of the Bank as the Bank may require: including without firnitation if so required by the.
Bank, in the case of & mortgage or charge on the. Martgaged Pro;:aerty, any such clauses as are’ '
contained in any of the Bank's standard forms: af mortgage fram time fo time.

The Mortgagor shall at aﬁytlme if and when requsred by the'Bank and at the Murtgagor 5 cast -

give notice to such persons s the Bank- may requlre of the: assagnments, ‘mortgages- ‘and ;

charges hereby effected and any: such further I legal or other ass:gnments, mortgages,.
securities, charges, agreements and other. Iegai docunientation, and shall take do or execite

such steps, acts, deéds, documents and things as the Bank may consider necessarv or desn’a bl -

to give effect to and procure the perfection; of the security interided to:be gramed by this -
Mortgage or any such further legal or other ass;gnments, mortgages secum;es charges
agreements or other legal documentation,

BANICS POWERS OF SALE AND LEASING

{a) The powers and remedies conferred on mortgagees by the. Law of Property Act -

1925 shall apply to this Mortgage but without the restriction on the exercise of the
power-of sale imposed by Section 103 of that Act and the statutory powers of
leasing conferred on the Bank shall be exténded so as to authorise the Bank to
lease and make agréemenits for leases at a prefmium or otherwise and to accept

surrenders of leases and grant options as the Bank shall think expedient, without .-
the need to'observe any of the provisions of Sectionis 99 and 100 of the said Act. -~

{b) The Bank in exercising its statutory. power of sale: and any receaver appointed by E
the Bank in exercising his powers under this Murtgage shall be at. liberty to'sell at

such price and on such terms and conditions as it or he in its or. his sole discretion” o

thinks fit; and shall not be under any duty or ob!agataon o ob;:al_n_the best or any
particular price. '

{c) ‘Neither the Bank nor any such receiver shall be liable to the Morigagor orany other
persan for any loss, damage, cost, expense or liability which the Mortgagor or any
such person may suffer or incur as a direct.or indirect result of the Basik axerusmg.'
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7.2

8.1

9.2

93

its statutory power of sale, as hereby varied or extended or  such receiver -
exercising his powers under this. Mortgage. '

In favour of a purchaser the Secured Ob!ngatmns shail be'deemed to have become due on the
day on which demand for payment thereof is made by the Bank and the statutory power of
sale as hereby varied or extended shall be exerc&sabie from and aﬁcer that date, which date '
{without prejudice to the equitable right to redeem} shall be the ;'ec_iemptg_on date. '

MORTGAGOR’S POWERS OF LEASING AND LICEN'S'WG

The Mortgagor shall not, without the prior wiitten consent af the Bank inrelation to any c:f '
the Mortgaged Property: :

{a) exercise the statutory powers and any other powers of. leasing, Iet‘tin’g’, entering
into agreements for jeases of Eettmgs and. acceptmg nr agreemg to accem
surrenders of leases; br :

{b} ‘part with possession of the Murtgaged Praperty or grant.any’ Eease tenancy,
licence, right-or interest to ococupy the Madgageci Property, or

{c) amend or confer upon any personany lease, tenancy; ficence, right or interest to

occupy the same or any part therecf.or grant any !lcence or per_m;ssmn to assign,
underlet or part with possession of the same or any part thereof. '

APPOINTMENT OF AN ADMINISTRATOR AN'rj 'APP{BNTMEMT A[\! ﬁ-FﬂWERS‘ OF A RﬁtEiVER

Atany time after the Bank shall have dema ndad payment ofany of the Secured C!bilgatrons or

the Mortgagor shall have requested it so to do or an insulvenw Event: shall have occurred -
{upon the happening of which the security created by this Mortgage shatl ‘be :mmediately. _
enforceable) the Bank shall have power in wrtttng under the’ hand of. any official of the Bank
‘authorised by the Bank from time to time, or any person. authorised by any such official in’
writing, to appoint, any person or persons-as the Bank thinks fit to be, where so entitled as -
referred t6 In sub clause 28.10, an ‘administrator or jO]ﬂt administrators. or several

administrators or joint and several-administrators of the Mgr’cgagar or aEt_ematwe_tv a receiver
or joint recelvers or several receivers or joint and several receivers of the Mortgaged Assets to -

act, in the case of two or mare receivers; jointly, 'savéra'liy or jointly and severally in relation

to.any part of the Mortgaged Assets and to the extent permatted by iaw s;m;&ariy to remeve: :
any such receiver and to appoint another or others in h!ﬁ place, : '

i the Banic Qxdudes anv part of the Martgagad Assets from the appomtment of any recewer S

recewer} to such excluded part of the Moﬂgaged Assets,

Any such receiver at the cost of the Mortgagor may, in the-name of or on behaif of the

Mortgagor or at his option in the name of the Bank. (but osly with the’ spemf‘ ic approval in

writing of the Bank) or at his option in his own name {and in any case notwithstanding any _'
administration or lquidation of the Mnrtgagor}, do or omit to do- -anything which the

Mortgagor.could do or omit to.do in relation to the Mertgaged Assets or the Chattels or any :
of them-and (inaddition). may- exercise in raEatian thereto all or any of the. powers spemﬂed in
Schedulfe 1 to the Insolvency Act 1986 {nutwathstandmg that such recelver may:riot be an

-administrative receiver), and in particular {bwt without premdsce to the generahtv ‘of tha

foregoing) any such receiver may:
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{al

(b)

(e}

{d}

(e}

(g}

deal with, take possession of, cultivate, collect and get in the Mortgaged Assets or
the Chattels; :

carry on, manage, develop or diversify or concur in carrying on, managing,
developing or diversifying any business of the Mcrtgagm at any time carried on by
the Mortgagor at the Mortgaged Property, and for any of those purpuses receive,
retain of use any Chattels and any proceeds, books or records of such busiress and

<carry-out or complete (with-or without modification) on the Mortgaged Property

any waorks of demislition, building, repair; construction, furmshmg oF any prﬁ;ect or
development in which the Mortgagor was ehgaged;

raise or borrow any money from or incur any other .Eiahil:‘itvt’dth&e_ Bank or any other
person and on such terms as to Interest or ctherwise and with or without security
as such receiver may think expedient; and so that any such security may, with the'
prior consent of the Bank, be or include a charge on'the’ ‘Mortgaged Assets rankmg

either in pricrity to-or pari passu w:th or-after the secy ntv hereby created;

forthwith and without. the restriction imposed by Section 103 of the ‘Law of
Property Act 1925 seli; realise, éespose of orconcurin selhng, realising of disposing -
of {but where necessaw weth the feave of the Court) and: wEth@ut the need tu'
observe any.of the provisions of Sections 99 and 100 of the said Act let or concir
in letting or surrendeér or concur jit surrefidering 'or accept surrﬁndem of ledses or.
tenancies of all or any part of the Mcr‘tgagﬁd Assets;

carry any sale, exchange, realisation, dlspasal lease, tenancy of surrender of the
Mortgaged Assets into effect by cgﬂveymg trarasferrmg 3sszgnmg, leasing, letting,

surrendering or accepting surrenders in the name and on behalf of the Mortgagor
{or other the estate’ owner} and so that cwenants and contractisal obligations may:
be granted in the name of and so as'to bind the Mortgagor {or other the estate
owner); so. far assuch receiver ma\f mns;der it necessary; appropriate or expedaent o
for-the exercise of the powers conferred by this’ Mortgage 5o to'do. Any such sale,

exchange, realisation, disposal,’ lease; tenancv of. SU%’I’ER{SEY may. be: for cash,

debentures or other obligations, shares, stock ot other valuable: considerationand
may be payablein a fump sum-or. by instalments spread pver such per:od assuch.

receiver shall think fit, and so that any consideration received or receivable shall -
forthwith be and become c?‘aarged with the payment of the Secured thgattons

Plant, machinery and other fixtures may be severed and sold sepatately from the:
premises containing them without the consent of the Murtgagor being ubtamed-_'
thereto;

obtain {by way of appiication or othermse} atty approval, permtssnon, consentand -
licence (including any Envsronmentai Licence, plarining. permission and building -
regulation approval), enter into ‘and. perform contracts and arrangements,_
purchase materials and incur- any type of obhgatlon '

{iy promote the formatmn uf a subs;dnaw or submd:anes of the Mortgagor
with a view to such: subsud:aw ar. subsudaaraes purchasing; leasing,
licensing or otherwise acquiring interests in.or - the use -of ‘the'_
Mortgaged Assets and the Chattels or with'a view to such subsidiary.or -
subsidiaries engaging empioyees ot providing management or other .
services in cunnac’tmn therewnth or for any other purpnse or function
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(h}

)

)

i)

(m}

{n)

which may be regarded as necessary or appm;}na‘te by such receiver
from time to time:

{if) arrange for such subsidiary or subsidiaries to trade or cease to trade as
such réceiver may thmk f;t from time to tine; and

(it} arrange for the pur{;hase, lease, licence oracquisition of the- Mnngaged_ L

Assets and the Chattels by such subsidiary or subsidiaries on a basis _
whereby the cansideration may. be cash, shares, debenturas, loan

stock, convertible loan stock or other sécurities, shares of profits or
sums calculated by reference to profits or turnover, royalties; licence -

fees orotherwise howsoever and whether or not secured ‘ontheassets
of the subsidiary or su bszdaaﬂes, and whether o notslich conszderatson o

is payable or recewabie in'a lump sum or by anstalmEnts 5pread over :
such period as such recewer may thmk fit: '

take any proceedings in relation to the: Moﬁgaged Assets -in the name of the

Mortgagor or othérwise as may seem expedient, mtludmg tw;thout prejudice to-
the generality of the foregoirig) proaeedmgs far the mliectmn of rent m arrears’ a’t -
the date of his apipointment: '

enter into any agreement or make any-arrarigement or compromise as such.
receiver shall think expedieht ir respect.of t'h'é Mcﬁgagéd AS'SE#:S or the@ichaﬂds: :

exercise the Mortgagor's rights under any rerzt review c!ause in respect of. the:_
Mortgaged Property orgrantor appév for 2 anv new or: ex’tended tenancy thereaf

make and effect répairs to and renewal3 aﬂd ampmvemems of the Mﬂrtgaged'-. -
Chattels; - : :

insure the Mortgaged Assefs and the Chattels-and/or maintain or renew any. ..
insurances of the same on such termsas such' mceaver shall thmk fitor 4s the Bank
shail from timeto time direct;

appoint managers, agents, officers and. emplova@s far any. of the: aforesald o
purposes at such salaries and for sur.h permds as such recewer may determtne am:i
dismiss any of the same;. : : :

adopt any contracts of employment entered into between the 'Mmgagar‘and any
of its employees with such variations to the contract as such receiver maythmk fit
and dismiss any sich empiayees, _

cause the Morigagorto grant such puwers af attornay.or appoint agents, tfar anv: _ -
of the aforesaid purposes) as sueh receiver may fmm tume 1o tsme thmk expedaem

dio-2ll such things as may he thuught necessary for the management Qf the aﬁ‘alrs '
business and property of the Mortgagor;- : :

grant, vary and release easements and other rights-over (the) M'ertgagéd'Pra'per‘tv'

and impose; vary or release covenants: aﬁectmg the Mortgaged Property. and agree-
that the Mortgaged Property may be Sub;ect m anv easemems or covenants
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9.4

9.5

2.6

9.7

9.8
9.9

10.

101

{¥) purchase any freehold and leasehold properties and other capital assets if such :
receiver considers it would be candumva to realisation of the Bank's securaty to de
50;and

{s) do:all such other acts and things as may from time m time be considered by such -

receiver fo be incidental or conducive 16 any of the matteérs or powers ‘aforesaid or . '

stherwise incidental or conducive to ‘the reaissatmn of the Bank‘s securatv or the .
exartise of his functions as recewer ' : .

Sub-section 109{8) of the Law of Property Act 1925 shall not apply and all money received by

such receiver shall (subject in relation to each paragraph below to'any claims havmg pnontv -

to the matter therein descrsbed) be app!md

{a) first in-payment af-_his.r_emuneration and the costs of realisation including all costs -
and expenses of or incidéntal to any exercise of any power hereby conferred;

{b} secondly {if such receiver thinks fft ‘but not ﬁfﬁemése} inor towards payrment’ of
ali or any of the matters referred to in paragraphs {13, it),. (1) and (iv) of Sub~sectu:nn' -

109(8) of the Law of Property Act 1925 as he in his abw!ute d:sc:retson shall decsde,_. .
and '

{c) thirdly in or tnwards saiisfact‘ron’ o'f 'fhefSetu red'{}biigfatibﬁs

Any such receiver shall at-all times and for all purg}oses be- deemed 1o be the agent af the S

Mortgagor which: alorie shall be respanﬁble for his acts ar dafaults and for his remuneratmn '

Any such receiver shall be entitled to remunera‘tion for his services and the seivices af his firm - '

at a rate or rates.or ;n an amount or amounts as may from. ttme 14 tame he agreed between

‘the Bank and such receiver or (m defauk of agfeement) as may be appmpraa‘te to the work
and responsibilities involved upon the basis of charging from tlme ‘to time adopted by such R

recelver in accordance with the current practuce of such: recewer w his firim and’ without in -
either such case being limited by the maximm rate spec;ﬁed in Sectmn :&OQ@ 6) of the Law af o

Property Act 1925,

If the Bank shall appoint more than one recéiver thé powers gaven to & receiver herebv and by B

statute shall be exercisable by all or any one or more of such receivers and anv reference in

this Mortgage to “receiver” shall be construed aacofdmgty

The powers conferred by this clause 9.shall bei m addetuon te alE pa)wars gjvan by statute 1o the B
Bank orto any such recaiver. :

Only money actually paid by such receiver to the Bank shall be- capabie of bemg apphed bvihe 3-: _ '
Banlk in or towards sattsfaction of the Se{:ured Qb!cgamns '

PROTECTION OF THIRD PARTIES

No person-{each a “Third Party”, including any insurer, assuren aurchaser or secunw hnider}_j .

dealing with the Bank or any receiver appmnted by it arthe:r respectwe empiovees and agents. o
need enquire: : '

{a) ‘whether any right exercised or purported to be - exercised _by-the ‘Bank, such -

receiver or their respective employees and agents, has become exercisable; or

b whether any of the Secured Obt_igaﬁqns_are duecr 'r_ema'_ias-_e_uts.t_an'd_ing’;-qr
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10.2

103

10.4

11

(c) as to the propriety or regularity of anything done (includi ng any-sale, dealing or.
application of money paid, raised or berrﬂwed) by the: Bank, siich recewer or theur
respective employzes and agents,

Each of those things shall {as between the Thirid Party on the orie hand and the Bank or any'-
receiver appointed by it or their respective employees or agents an the other hand) be

deemed to be exercisable, due, outstanding, proper, regular-and within the terms cf th:s'-'
Martgage (as the case may be) and be ful iy val:d and effective. '

All the protections to purchasers. centamed in Sections: 104 and 1(’}'7‘ of the Law of Property Act ..
1925 and to persons contained in Section 42{3} of the insolvency Act'1986 applv to each Third
Party. '

The Bank, any receiver appointed by it and- theur respective empluyees and agents. may give

receipts to any Third Party. The Mortgagor agrees: that each’ receipt shall be an’ absoluteand -

conclusive discharge to such Third Party and sha!i relieve such Thmd Party of aiy obiigations

‘o see to the application of any assets paid- or transferred to nr bv tha drrectmn of ﬂae Bank s N

such receiver, employee or agent.
COVENANTS

The Mortgagor shall:

{a) ¢ultivate and manage. an-; Agrscuitural Land - in & ‘good and -

preper: and hushandlike manner;

{b} pay the rent and other’ autgmﬂgs reserved nr payahie under any lease uﬁder whach S

.....

outgoing charged Lpon the Moa’tgaged ?rﬁperty, ‘and. pmdur:e to- the Bank on'. o

demand- gny receipt for such payment, and further performi and observe all- -
covenants, regu!atmns and agmemen‘ts on the part of the: 195523 and canditzoﬂs o
contained in any such lease; :

{e) comply with all mvenants, mstnctmns, requarements pm\nsmns conditions, laws
and regulations affecting the Mor?:gagad Pmperﬁy {anciu»dmg the use and -
enjoyment of it}; '

{d) comiply with all refevant licences, consents, permissions and conditions from time: -

1o time. granted or imposed by the: ?Iaﬂniﬂg Actsand’ not w;thuut the pa"mr writtern :
conserit of the Bank give: any un&er‘takmg foorenter intoany agreem&nt wnth anv o

relevant plannmg authority affectmg the Moﬁgaged Pruperty, :

{e) not make or consent to the making of any. apphcatson for, piann;ng'pér‘mis’sinn or. -
any other application under the Planning Acts: affecting the: Mcrtgaged Prﬂpeﬁy -
untess either the Bank has consented ih writing to such apphcatmn being made or:’
‘acopy of the proposed application has been sent to the Bank at least bne month
_befare the date of the application and the ﬂank has raased no ObjE'Cthn 1o tha :

making of the application; : '

{f) forthwith upon receipt of Ay pea‘mnssron “notice, order; proposa! or .
recommendation given or issued by any cempetent planning authority to the - -

owner or occupier of the Mnrtgaged Property or any notice unider Section 146 of -

the Law of Property Act 1925 or otherwise’ fram -any superior landiord of the R

Mortgaged Propertv, forwa rd the sameora true mpv thereof io the Bamk
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{h}

{i)

k)

not demolish or remove any part of the Mortgaged Property nor sever or remove .
from the Mortgaged Property any- trade or other ﬁxﬁures or fixed. plant. and
machinery for the time being thereon except for the purpose of renewing or
replacing the same by trade or other fi xtures or flxed olant and machinery of equat

or greater value; '

permit the Bank or its agents at any time to em:er upon- the: Mortgaged Property | :
for the purposé of establishing whether of riot the Mortgagor is comp!yiﬂg fuity. .
with its obligations underthis Martgage or of mspectmg th& Mnrtgaged Assets. '

not do G cause or-permit 1o be dcme or omit to do anythmg whsch may in any way
depreciate jeopardise or otherwise prejudice the value to' the Bank or
marketability of the security hereby created by thlS Murtgage or of the Mertgaged -

Property; '

not {without the priof written consent of the Bank) incur any expenditure or
liabilities of an exceptionai or unusual nature {mciurjing wsthwt !smn’zatzon any ..
expense incarrying outany deveiopment pursuant toa pianmng perm ission unless
acopy of the relevant plannmg permi&smn Has been sent to the Banle at Ieasz one:
month hefore the date of commencement of such deve opment and the Bank has
raised no. objectton o such development)

notify the Bank immediately on theznccurrenc'e' 'o'f én-’-tr’a‘SbEvgnc’? Evetit; -
where the Mur{gaged Propertyi is, held undera Iease

3] notify the Bank fnrthw;th if the Murtgagéd Pmper’ey becomes, Sub;ect _
to an Estate Management Schere pursuant to. Chapter IV of Part | of -
the Leasehold Reform, Housing and Urban Development Act 1993, and
provide a copy of the scheme dead as appruvezi by. tha relevant }
leasehold valuation truhanai ' '

(i) notify the Bank before exercising: (whether mdswduailv of mllectwe%y S
‘with others) any right. conferred: upon the Martgagc;r in relationto the -

Mortgaged Property by Enfranchlsmg iegtsiatmn and supply to the

Bank such information as it may: reasenabiy requlfe in: reiatmﬂ Ia the- S

exercise of such nght

(i) not without the prior written cofisent r::f the Bank agree the terms of _
any new lease of the Mnrtgage{i Praparty [with or wsthcut any: further' .
property} to- be granted tc the Maﬂ:gagor pursuant o any
Enfranchising Legisiatson cr otherwzse,

{iv). if as a result of the exercise of- any 'righ'ts conferred by Enfranchising
Legistation or otherwise ‘the freehold interest or any ‘intermediate
reversionary interest in‘the Murﬂ;gaged Property becmmes vested ina’
third party on behalf of the Mortzagor {withor wathoat others),
forthwith supply to the Bank particulars of such third party and (where

such'third partyis & body corporate) details of any shares therein to. be'_.. s

issued 1o the Mz}rl:gagor and deliver the share certlf cate in r&spect o
thereof 1o the Bank when received; and :

~1g _df'@ﬁ"_- :
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{n}

{o}

v} at its own cost-take. such further action as the -Bank may- require-in’
relation tothe setur:tv gramed by this Mnrtgage,

where the Mortgaged Property or any part of it is or {wmhaut pr&guduce toclause .
8) becomes subject to any m«nancv

{i) forthwith notify the Bank onreceipt of {and provide to'the Banka copv .
of] any notices received from any tenant of the Mertgaged Praparty'
pursuant to the provisions of any Enfranch:sing Legasiatmn,

(i) not serve. upon any ‘tenant of the Murigaged Property a - notice . .

pursuani to the provisions of any’ Enfrancmsmg Leg;slatron uniess the :
Bank has consented in writing thereto; - : o

(i} serve such notices in such form and take such other step5 as the Bank .
may reasonably reguire fa!%nwmg the exercise by any’ tenant of the
Martgaged Property. of any raghts aﬂsmg under Enfranchasmg_
Legislation;

(v} not enter into any agreement to granta new: I@ase toany tefianﬂ: of the -
Mortgaged Property pursuant to orin cunsequer;ﬁe of the operatsﬂn of
any Enfranchising Leglsia‘tacn unless’ ihe Bank has cansented m writ:ng L

therato; and

{v} not enter into ahy agreement pursuant.to of in consequence of the: o

operation of any Enfranchisirig Legislation to transf&r ta any personor

persons the Martgago;"s interest inthe Mﬁrtgaged Prﬁperty subject 0
this N’lm‘%gage unless the Bank has cansented in wrlting thereto and (i

such consent be’ gwen or be deermed to be glven as heremaftea‘_
provided) te provide to the Bailk s&ch mfarmatmn in res;:mct ofany
suchtransferand its terms ( mcludmg the 1dent;ty of the transferees) as.
the Bank may reasotiabl y require,

provided that inall cases inthis sub-cl_iause‘ (m_)_whwe the Ba:n’k"s.con;fent'_'in'writing '
is required before the Mortgagor may take further action the Bank’s consent to -

such action shall be deemed o be granted f the Bank has not raised any objection. -
to such action within one month of the date of the re?evant request to the Bank- R

for such consent. Provided that ‘the Mortgager must at’ aEE times use its hest
endeavours {and at no cost to the Bank) to obtain the maxamum campensattun N

permitted under the relevant Enfranchising Legzsiat:cm from any pers::m or persons

exercising any rights under such egnsiatmn

if any notice (whether agreed or: umiatera!) is: regls%ered agamst the title of all'or
part of the Mortgaged Property, . give to the Bank full pamcuiaa's of the.

circumstances relating to such registration and, if such notice shall have been
registered inorderto protect a ;:;urported interest the creat;cn ofwhichis contraw :
to the obligations of the: Maﬁgager under this Msrtgage :mmediate!y at the-
Mortgagors expense ta ke such steps as the Ba nk requsa'es tg ensu re that the natlce :
is withdrawh or cancelled; and : :

iFthe Bank 50 requires, deposit’ with the Bank; and the Banﬁt during the ccmtmuance_ .
of this Mortgage shall be antlt!ed to hoid and retain (un!ess hetd by the holders for o
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the time being of a Prior Mortgage), all deeds and documents m‘ fitte reEatmg o
the Mortgaged Property. '

s REPAIR AND INSURANCE

“12.1 The Mortgagor shall:

(a)

(b}

{c}

(d)

_ (e}
122

keepthe Mortga‘gednssets 'in.'a'fgfbédfs:tate of 'a!m'pair- -

insure and keep i nsured the Martgazged Assets ws%h reputable insurers and-on. -
terms (for the time being) approved by the Bank (makeng such amendments
thereto as the Bank ‘may from time'to time redguire) against loss or damage by fire; -
by terrorist damage and by such othér risks and contingericies as may from time to'
time be required by the Banlk in their full reinstatement value for the time being in
the joint names of the Mortgagor and the Bank or with the. mterest af the Bank
endorsed on the policy or poE:c;es ar noted; as the Sank mav requere

{unless deposited. with the- holder{s}for the time being c}fthe Prior Moﬂgage{s)g or | _
unless the insurance to which such policy or policies relate and which was

approved by the Bank was éffected by a landlord with'the. respectwe interests of.
the Mortgagor and the Baik endarsed or ﬂm:ed tharaon) dapm;t thi relevant. )
policy or policies with the Bank; -

duly pay all premiumms and sums payable intelation to such insurance and prcctuce =
the receipts therefor 1o the Bank wsthm seven davs of the;r he::ummg due and_
payable; and :

ensure that the relevant policy or policiss remain valid at all times.

if default shall at any time be made bv the Martgagnr inv keep:ng the Mortgaged _ _

Assets or any part thereof in a good state of repau; orin effectmg or keeping up:

any such'insurance, orin paying any rent or O‘thE?‘ Dutgoangs of dllap:datmns orin. o

producing to the Bank any such pﬂlicy or receipt-or, where the Mertgaged Property’

is-or includes Agricultural Land, in cultivating or managmg the same or any part’

thereof in a good and proper and husban&iike manner, it shall be lawful for but not .
obligatory on the Bank {as the case may recgulre) to repair and miaintain or cuitwate L
and manage the same with: m}wer to enter the Martgaged Pr(;;JEE'tv for that
purpose or to-pay such rent and other outgoings and’ daiapada‘tmns or to eHect or-
renew any such insurance as aforesaid as the Bank shall think fit, and any sums. -

paid by the Bank for any such purpose shall be repayable by: the: Moﬁgagnr tothe :

Bank on demand with interest computed and payable as provided in clauses 2 E‘H’!d' _
3 from-the daté of payment by the Bank as aforesazd anid pendmg ;iayment s’rsait
be secured hereby. :

All money which may at any time be reéceived of receivable under: any such poiu:nes'
of insurance {or any other insurances ‘covering any of the Mortgaged Assets) shall -
he held in trust far the Bank aid (at the Baik’s option) the Mértgagor shall pay -
such money to the Bank or shall apply the same in replacing, restoring or
reinstating the buildings, ficiures and assets destroyed or damaged..

123 Ariy sum paid by the Bank to the lessor of any lease under which 'the Mﬁrt’gaggd _ﬁ?mpe_rty' is
held {or under any superior lease} in settiement of any claim made by the lessor for any rent

210835



Classification: Limnited

124

12.5

13,

131

132

or other outgoings or dilapidations reserved or.payable or alleged to be reserved or payable .
under the lease shall be deemed to bea. payment pmperly made under the terms of clause
12.2{s) [whether or not actually due to thé lessor and whether or hot disputed by the

Morigagor} provided that such payment was made by the Bank in good. faith for the purpose

of avoiding, compromising or terminating any proceedings for forfe:ture or atherwese f@r tbe

purpose of preserving or enforcing the secu rity’ hereby. created

The Mortgagor authorises the Bank in the- Mortgagsr’s name and on the Moﬂgagor’s behalf. |

to make any claim against the insurer under any part Of any msufance pollcy relating to the -

Morigaged Assets and to admit, campmm;se or settle sxmh c?mm of any B ab;ilty reiating 1o’ anv
such claim or any potential claim. '

The Mortgagor also authorises the Bank to réceive any amounts payable or received in respect -
of any insurance policy or claim under any insurance policy relating to ihe Mortgaged Asseis
-and to give a good discharge to the insurer zn regper.t of such amounts

MORTGAGED LICENCES

The Mortgagor shall at its own expense Dbtam and maintain all tscent:es, perm;ts, consents and:
authorisations required in cohrection. wrth a:w busmess at any time -carried on. at the-'
Mortgaged Property. :

If any Mortgaged Licences are held in connection with any busmess at anv time carned on at__'

the Mortgaged Property, the fol !owmg shaiﬁ app[v

{a} the Mortgagor shall at its own expense can%form 1o all. orders; regukatmns an{;i-_ -
notices made by the licensing authontv, the- Escensmg Just jces or any other .
authiority concerning the Mortgagad ‘Assets and the Said: busmess ‘and appﬁy for’

and use its best endeavours to obtain whenever necessary proper renewals or
regrants of the Mortgaged Licences, and shall not: surfeﬂder abandon or transfer . .

to any per‘son any of the Mortgaged LicEﬂces or remove the same or any of them'

to any other: premises or do or permitany act mihtng whereby the reriewal uf any o

such licences may be- refused or discontsnued or whereby the said busmess or the

goodwill thereof or ‘the Iettmg ‘or.‘sale of the Moﬁgaged Property ‘may be. . o

prejudicially affected, and shall Upor‘s demand by or on behah‘ of the Baﬁk deliver -
to the Bank or as the Bank shall direet the: Mortgaged Licences and give, do and-
execute all hotices, acts, instruments and. thmgs nec:essary or convenzent o
transferfing the same or any of them ‘tB or vestmg the same in the Bank OI' s

nomines or nominees, or thhdrawmg from the books of H.M. Reveniie- and'_ o '

Customs the entry of the Mortgagor as carryzng ar the bus;ness carried on upore .
the Mortgaged Property; ' : '

{b} all money received by the Bank as mmpensat:on awarded in respect of the refusal
nf the licensing authority, thelicensing justices or any ather authority concemmg'
the Maﬂgaged ‘Agsets to renew the Mortgaged Lacenc;es of any of them shall be

applied first in payment of the costs incurred: bv the Bank under this Mortgage, -

secondly in or towards- satisfaction of the: other Secured Gb!agatsuns and: submct-' '
thereto shall be held in frust for the Mortgagor

{c) the Mortgagor shall forthwith upon the recelpt of any. urden ésrecmn or notlce'_ -

from the licensing autharity, the hc:ensmg jUStiCES or any bther authority af’fectmg
the Mortgaged Assets forward the same or @ true cepv thereof to the Bank; '
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(d)

{e

the Mortgagor further covenants with the Bank in the manner following:.

(i}

(i}

{ii)

without limiting the generality of clause 15, the power of attorney comamed m_-_' _' -

the Mortgagor shaEE-pay'-aEE"c:ha%l*g?e*.;'_-_WHich"may.be_' imposed in respect
of the Mortgaged Licences or any of them by virtue of the, the Licensing -

Act 2003 or any other statutory enactment, and in default the Bank oF

any recever may pay’ aii stich costs charges and expenSES,

the _Muﬁg‘agar_ shali'fmm'tlme to time at the request Df-ithe-_Ba'nk-._ »

endeavour to procure the transfer of any of the Mortgaged Licences
which may he held by nominees on behalf of or in: trust for the
Mortgagor to such other person or’ pf-:rsans as the Bank miay: apprave ._
or appoint, and shall mt ;}ér‘rﬂd the transfer of such Etcencas o arty- '
persen or personsnot: appmved by the Bank - :

the Mortgagor shall keep the Mortgaged Licences and every renewal -
or regrant. thereof ‘and: any new: Iicences granted in respect of the

‘Mortgaged Assets insured-against forfeiture or refusai to renew:in the '

rianie of the Bank for astmandinan: ofﬁce to be approved by the Bank.
in writing; and shall demsﬁ the relevant policy of palzc:es with the Bank
and shall duiy pay: alf premiums and surns of mohéy pavabie for this:
purpose and produce the receipts therefor to the Bank within seven

days of their becoming due and payabie. In the case of the’ Mortgagc:r o

making’ default in that behatf the Bank may pay all premiums and sumg

_of money for effecting or keeping in force the said insurance: if any
other policies of i insurance cover: the Mnrtgaged Licences’ ancifor the:r"- :
- renewal of regrant as atoresald, the Mnrtgagor shall hold anv sums
received under such; policies in tmst far the Bank and sha!l pay the-" L

same to the Bank on demand

ifthe Mmtgaged L;cences or any ﬂf‘ihem shallat any time be vested in
& nomineé of the Mortgagor the Mortgagor. shall: procure that all _
covenants by the Mnrtgagor herein tontamed shaéi be performed and =

fuffilied by any such nommee an{i

all'sums, costs and expenses paid or mcﬁr'red ‘by the Bank 'undar'the-'
powers conferred by this clause shall be pafd by the Mt}r‘tgag@r to the_

‘Bank on demand with interest computed and: payab & 'as provided in

clauses 2 and 3 from the time or respective times of the same- havmg.

heen paid or incurred by the Bank or the receiver as the case rnav be e

and pending payment shaia b :;@r:ured heafebv, and

that clause shall authorise the: atturn«ay ar: atmrneys for and m the name of the
Muartgagor or otherwise: :

)

{if)

to assign-and transfer the Mortgaged Licences: to any purchaser or
purchasers of the Mumgag&d AssBts ortn such’ other person or persons__' :
as the Bank shall dsre::t

to attend before the relavant authorities and to sign all such notices
and other documents and to.do all such other acts and things forand
in the-name, place and stead and on behalf of the Morigagor or -

otherwise in order to obtaifi protection for, or the tra-nSfer-_ﬁf'th_e‘ o
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14.

Mortgaged Licences to, such purchaser or purchasers ar other petsan.
or persons as aforesaid, and to appeal agamst ‘any refusal by any

authority in respect. of any grant or transfer or any renewal of anyof .

the Mortgaged Licences or any.order; reguiatmn or dlrer.tmn made by
any authority in respeca: of the Murtgaged a_u:ences, .

(i) tosignall necessary. notices and make all; nemssary applications furthe o
purpose of obtammg the renewai grant or. regrant of any. of the'j'
Mortgaged: Lcences and '

{iv) generally to execute all such 'instfum'én'ts and to give or sign all such

notices as the at’mmey ‘shall ‘think fit a5 Fully: anid effectuaﬂv torall

intents “and purposes whatscever. as the Mcrtgager muid dc
personally. ' :

ENVIRONMENTAL OBLIGATIONS

The Mortgagor shail:

(a)

{c)

{d)

ﬁ(e}

{f)

(g)

obtain all Environmental. Lecenc&s appitcabie m the Mongagad Assets and anv_'--
business-of the Mengagar carr:ed ‘on-at the' Mortgaged Properw and ccmply with:
the terms and conditions: af the same; '

comply with 8l Environmental Laws appilcab!e to the Mertgaged Agsem and any-

‘business of the Mortgagor carried on at th@ Mnrtgaged Pmperty and not permd a

cortravention of the samie;

notify the Bank of the receipt of and content of- all cﬁanms mtlces or. other" -

communications in’ respect of any: aileged hreach.ofany, Enwmnmenta! Laworthe - |

terms and conditions of any Enwronmantat Licence whlch mav have a material -
adverse effect on the market vaiue of the' Mortgaged Assets or on'the value of any
business carried on by the Mortgagor at the Mortgaged Pruperty, and- forthw:th
take such stéps as the Bank miay: directto: reamedv or siop such Edieged breach

promptly pay all fees and other i:harges in respeat of any Enwronmentai Lu:ea‘me EE
applicable to the Mortgaged Assets oFany: busmess carr!ed on by the Murtgagor L

at the Mortgaged Property;

forthwith mtify the Bank of the receipt of arnd Ehe com:ents m‘ any notices or other:

communication varying or suspendmg any’ Envsronmentaﬁ Licence relating to the
Mortgaged Assets or any business carried on'by the Martgagor at'the Mortgaged o
Property and forthwith take such steps:as the Bank may direct to reinstate in fuii L

force and effect any Enwrcnmentat Licénce'so varted or suspended

forthwith supply the Bank with copias of any. énv'imhménta! reports, audits or
studies undertaken in relation to the Mortgaged Assets or anv busmess carned on

by the Mortgagor at the Mortgaged Property; and -

pay on demand the costs and expenses {including Value Added Tax) mzurreri by

‘the Bank in commissioning envirorimiental audits (which the Bark shall be entitied .
ta do whenever it thinks fit) and shall permit the. Bank and its agents full and free

access to all the Mortgaged Assets for the purpmses of such: environmental audits.

{Such costs-and expenses shall hear interest from the date af demand wmputed' - -
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15,

151

15.2

16.

16.1

and payable as provided in clauses 2 and 3, and pendmg payment shall be secured -
hereby). : : '

POWER OF ATTORNEY

For the purpose of securing the payment of the Secured’ Obligations and for. secur:ng any . -
proprietary interest which the Bank has in any of the Martgaged Assets, the Maﬁ:gagar. :

irrevocably appoints the Bank and the persons derwmg title iinder. it,. and its and their

substitutes and any recelver or receivers appointed under this- Mortgage {the: "Atwmey") -
jointly and also severally to be the Mortgagor's true and Iawfu% atwmey For the purposes =~
-aforesaid the Attorney shall- have the right to do anything whnch the Mor%gagcar may lawfully -
do and all the rights and powers wihich may iawfully be gzven ts an attomey mcéudmg, w:thﬂut- o

prejudice to the generality of the w&nregnmg

{a) the right 'to do anything to procure or carry out the. performance of the .
Mortgagor’s ohkgatwns under this. Mortgage and anythmg to facsi:‘tate the exerc;se :
of the Bank’s rights under this Martgage

{b) the right to act in-the name of the Mortgagnr
f¢) the right to de]egate andsub- detegate anyor aEl of the nghts of the Attomev, and :
(d) the right to sign, _execute,--seat,-del__f_ver;and_Gtherwise_; p_erf_ec;t:

i any documents or En’s‘trﬁ mar_'!ts_zwhér_ih'-thé ‘Bank or any._'réce'iﬁe%r'._'may.

require for pérfecting the title of the Bank to the Mortgaged Assets.or. -

for vesting the same in'the Bank, its nominees or any purchaser;and =

] any further security dncur’nentatian.refﬁe;redltﬁ in clause 6.

‘The Mortgagor ratifies and shall ratify everythmg done or. purpcrted to be done by the g

Attorney.

INDEMNITY

The Mortgagor hereby agrees 1o indefminify. the Bankand any receiver apposn’eed by itand thenr_
-respective employees and agents (asa separate ccvenant wr{h Each such persan mdemmﬁed) o

against:

{a) all existing and future rents, rates, taxes, duties, charges; assessients a'nd :
outgoings now or at any time payable in respect. of the Moftgaged Assets orbythe -
awner or ocoupier thereof; and

(b) all costs, claims; demands, expenses, charges, assessments, rmposztmm, fines and B

sums and the consequences of any procesdings or prosecutions arlsing dla'ectiy or
.mcﬁtrecﬂy fromor in.connection wath any breach by the Mnrtgagur of arw law arof
-any provision in this Mortgdge,

in each case whether imposed by statute or otherwise and whether of the nature-of capital or
revenue snd even though of a wholly novel character. If any such sums shall be: paid by the

Bank or any such receiver or any of their réspective: empfovees or agents, the same shall be

paid by the Mortgagor on demand with interest computed and. payabie as provided in’ clatises
2 and 3 from the time or respéctive times of the samé: havmg been: paad oF mcurred and
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i6.2

16.3

17.

18.

18.1

pending payment, shall be secured hereby, but the Bank shall not be dee«med to have taken"
possession of the Mortgaged Assets by reasan nf such payment.

The Mortgagor hereby agrees to indemnify the Bank and any receiver appammd byitandtheir
respective employees and agents (45 a separate covenant wn;h each auch person mtiemmf‘ed) ol
against all loss incurred in connection with: :

(a) any statement made by the Mortgagor or on'the Mortgagor’s behalf in cbﬁneatlon .
with this Mortgage, the Martgaged Asséts or the busnness nf tha Martgagor beang o
untrue or misleading; : S '

{b} the Bank entering into any obF;gatmn with diy persan (whether or ot the
Mortgagor) at the request of the: Martgagnr [or any person purportmg to he the'
Mottgagor);

{c) any actual or proposed amendment wppiement, waiver, consent OF reiease in-
relation to this Mortgage;

(d) any stampirig or registration of thi&”k’i}iortgagéfor i:'ﬁe security eﬁné‘eituted by'it' and

ie} any failure to register this. Moﬂgage in respect of any- Mnrtgaged Assets, whea‘e-

such registration is ‘required in order to presarve the effectwene&s ar pmnty of' :
the security created by this Mortgage, o S

whether or not any fault {including ﬂegiugence) can he attributed’ ite:n the Bank or anv recewer L '

appeinted by it or their respective emp {}vees and agents.

This indemnity does not and shall not extend ’to any loss to the extent that:

{a) in the case of any loss incorred 'by the Bank or its emplovees or 'aﬁéﬁis it ar“r's'es 5

from the Bank ot its emgloyess ur agen‘cs actmg other than in gocd faith {}I’

{b) in the case of any loss incurred: by the recewer or his: empluyees or: agents jt-arises
from the receiver or his empinyees or agents actmg ether thani tn guud faith or

{c} there is a prohibition against an :ndemmtv extendlng io that loss under aﬂy law
relatirig to this indemnity. '

NOTICE OF Suﬂssauzm CHARGES

if the Bank receives riotice of any su bsequent assagnment mﬂrtgage security, charge or uther
interest affecting the Mortgaged Assets, the Bank: may open a new accourt. if the Bank does _
not open a new account it shall nevertheless be treated as ifit had done 50 at the time when
it received such notice; and as from that time all payments made to the Bankin respect of ary
of the Secured Obligations shall be credited or be treated as-having been credited to the new
account and shall not operate to reduce- the amount of the’ Secured Gblsgations owirlg at- the .
time when the Bank received the notice. o :

NOTICES AND DEMANDS
Without prejudice to the provisions in clause 1.2 (&j{‘w} aniy notice or deémand by the Bankto
or on the Mortgagor shall be deemed to have been sufficiently gi\ren or made if sent to'the
Moertgagor: o :
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18.2

18.3

18.4

19,

20.

20.1

(al by hand or prepaid letter post to its registered office or l‘tS address s‘tated herein.
orits address last known to'the Bank or '

{b} by facsimile to the Mortgagor's last kniown faﬂstmale numher reiatmg to any such :

address or office.

Without prejudice to the provisions in clause 1.2{d)(iv) any such notice or demarid g‘i&r‘e_ﬁ or -
made under sub-clause 18,1 shall be deamed to hiave been sewed on fche Mortgagnr '

{a) at the time of delivery to:the adeiress referred 1o m sub ciause 18 1{3}, if - sem by |
hand; : :
{b} at the earlier of the time of delwery or10.00 ai on the day after posting {or, if the

day after posting be a Sunday or any other day’ upon which no deimew nf ietters is .

scheduled to be matle, at the eariier of the time Qf deltverv or 1000'am on the

next succeedmg day onwhick’ cieiwery ofi etters is: scheduied 1:0 be made) if sent
by pregaid !eﬁ:ter post; :

{c} at the time of transmission, if sent E}y facsumlfe {and a facs:m:le shal[ be déemed to
have been transmitted if it appears to the sender to have bEEﬂ transml’eted from a S

machine which is apparently in wofkmg urder) BE-
{d) on the expiry of 72 hours from the t;menf despatch in 'any b‘thef f:asei.

Service of any claim form may be made on the Mortgagor in. the manner. described nsub- -
clause 18.1{a), in the event'of a claim’ bemg iSSuEd i mEatlon ta this Mortgage and shali be o
desmed 1o constitute: good service. : : -

Any.notice or communication required to be served by the Mdftg'agm on the Bank under the .. "
terms-of this Mortgage shall be in-writing: and deliverad by hand or'sent i‘:y recorded delivery: A
to the Bank at the Bank's address stated herein (or'at siich other address as may- be notified .

in writing by the Bank to-the Morigagor for ti‘us purp{;se) and will be effective cmly when

actually received by the Bank:. Any notice or. communication mist also be marked for the -
attention of such official (if any} as the Biank may for the ttme bemg have nntlf“ ed tu the

Martgagor in writing.
CURRENCY CONVERSION

The'Bank may at anytime at its solé d:scr‘etlan, and with or wathaut notice to the Mortgagor

elect to convert all or any part of any sum received by the Bank pufsuant to this Mor’cgage (i E

whole or in part) into'the currency or currency unit or currencies or currency units of the whole:

‘or aiy part of the Secured Obligations (deductmg from the pmceeds of the conversmn any.

currency premium or-other expense; and ’Ehe rate of exchanga shall be the Bank's spot rate'_
for sélling the curréiicy ‘or currency unit or currencnes ar currency:. “units of the Secured .

Obligations or relevant part thereof for the: currencv of currency uhit of the sum received by o
the Bank under this Mortgage at or about 11.00 am in London on the date that the Bank _
exercises its right of conversion undaf this. Mortgage The Bank may take any stch actwﬂ as'_ SN
‘may be necessary for this purpose, including without’ ismstatmn apensng addltinnal a(:ccmﬂts, o

PAYMENTS AND COSTS

If at any time the currency in which all or any’ par‘t of the Secured Obligations s denommated L
is, is due to be or has been converted inta the elro of any other currency as a result of a .
change in law or by agréement between the Bank and the relevant obligor, then the Bank may.
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in its sole discretion direct that all or any of the Secured Ohﬁgataons shall bé pald in the eum' S

orsuch other currency orin Any currency unit:

The Bank may apply, allocate or appropriate the whole or any part of.any payment made by
‘the Mortgagor urider this Mortgage or any monev received by the Bank unider any guarantee, _

indemnity or third party securlty ‘or from -any liguidator, receiver or admzmstmmr of the

‘Movtgagor or from the proceeds of réalisation of the Marl:gaged Assets or any part thereof. tu' SR
such part. or parts of the Secured Obligations {ar as the Bank: may otherwise be entitled to L
apply, allocate or appropriate such’ money) as the’ Bank may in its soie discretion ’thmk f“‘a: to. .

the entire exclusion of any right of the Mm’egager todoso.

If any payment made by or on behalf of the Bank under this: Mar‘tgage includes an amount in
respect of Value Added Tax; or if any paymer&t dué to the Bank under this Mortgage shall be.
in reimbursement of any expenditure by or on behalf. of the Bank which: znciudes an amount -
in respect of Value Added Tax; then such amount shall be- payable by the Mortgagor to the
Bank on demand with interest from the date of such demand. compua‘.ed and payab!e as N
provided in clauses 2 and 3, and pendmg pavment sha!ﬁ be secured hereby :

Without prejudice to the g&neraistv of ciauses Z2and 9, the Mortgagur shall pay to the Bank
{on a full and ungualified indemnity basis) allcosts incurred or suffered by the Bank; arid any
receiver appainted by the Bark shall be entatled ta recwer asa receiversth expénseall cests'
incurred or suffered by him: :

(a) in connection with any application under Part u‘r-o'f-'t'ﬁe'_'a'nsalven'cy Aet 1986;

{h} in defending proceedings brought 'by any. t'hird" party impugning the Bank's title o

this security or the enforcement or exercise of the reghts and remedies of the Eank;_ B

or of such receiver under this Mortgage, and

{c) {in the caseof the Bank only) In connection with. eﬁectmg any. appmntment of any '

receiver or administrator or in dealing with any appamtment of, or notsce of

intention or application to appoint, any réceiver or adm;nsstrator by any party

including the Martgagor and wnthau‘t pregudtce 1:9 anv other rlght or ‘process’ of SR

recovering such costs,

and all such costs shall bear interest from the date such costs were incurred or suffered,
computed and payah]e a5 prﬂwded in {:lauSes 2 and 3, and ;)end:ng payment shall be secur@d
hereby. :

All costs awarded to the Bank or agreed to be paid to the Bank En-anv'p_%l‘_’nt:éedihg's_'bm_'_ugh"t by
the Mdortgagor against the Bank shall bear interest from the date of such award or agreement
computed and payable as provided in clauses 2 ancf 3 and; pendtng payment shal! be secured
hereby, :

NON-MERGER, ETC.

Mothing hérain comamed shall operate so as'to merge or otherwise prejudice or affectany
bill, note, guarantee, mortgage or other security or any tomractuai or other right which the

Bank may at any time have for: any. 'of the Secured Obligations or any- rsght orremedy ofthe

Bank thergunder. Any receipt, release or dtschar_ge of the sm:uﬁty provided by, or of d@ny
liability arising under, this Mortgage shall not reledse or discharge _the_'M’_G_s_‘tga'gqr_fro‘m'_gny. L
liability to the Bank for thé same or any other money which may exist 'in'dep'endent!y*uf this'
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24,

Mortgage, nor.shall it release or discharge the Martgagor from any Esab:iftv to the Bank under '
clause 16 and clause 20, '

Where this Mortgage initially takes effect as a collateral or further secunty, ‘then
notwithstanding any receipt, réléase or dtscharge endorsed on or given in. respect of the

‘money and liabilities owing under the principal securﬁty to which this Mongage nperates dsa

collateral or further security, this. Moﬂgage shall, be ar mdep&ndent securrty forthe: Secumd L
Obligatians. - :

This Mortgage is in addition to and is not to: pre;uei%ce or be prejud:ced bv anv mher secursty
or securities now or hereafter held by the Bank

TRANSFERS BY THE BANK OR"?HE.MGRTGAGQR'

The Bank may freely and separately assign or transfer any ofits rights under the Mortgage i :
“Transfer”) or otherwise grant an. interest in any such r:ghts to any person or ‘persons: [the

“Transferee”). On request by the Bank; the Mcrtgagor shall mmedsateiy execute and deliver -
to the Bank any form of instrament raqmred by the Bank to confirm of facilitate any such
assignment or transfer or grant of interest. Followi ing such Tra nster, the Mortgagor shall: ha\re_
recourse only to the Transferse inrespect of that pmtioa of the Bank’s obllgatmns transferred
to the Transferce. : : :

The Mortgagor shall not assign or transfer :-my caf the Mortgagcr 5 rtghts orobligations under ': S

this Mortgage or enter into any transaction or arrangement which would: resultin ‘any of those .
rights or obligations passing to'or being held in trust fororfor ti':e_benef’ it of another_.pe_rscn _

PARTIAL INVALIDITY

Each of the provisions of this Mortgage shall be severable and distinict fmm one annther and-
if at: any time any one or more of such provisions is or becomes mva!:& zliegai or
unenforceable, the validity, legaiity and enfarceabtl:tv ofthe remammg provzsnons hereof sha!i o
not in any way be affected or impaired. %hereby . :

RESTRICTION ON LIABIATY 0§ THE BANK

Except to the extent that any such exclusion is prohih;ted or rem:fered mvaf;d by an, nel’cher _
the Bank nor any receiver appointed by it nor their respectwe empiﬂyees ang: ageﬂts shali

{a) be liable to-account as-a mortgagee it possessmn for any. sums. nther than attuaf- o
receipts; ' :
{b) be liable for any loss upon realisation of, or for any action; neglect or default of any

nature whatsoever in conngction with, any part of the Mortgaged Assets for which
a mortgagee in possession might &5 such otherWtse be ilable, '

{t) be under any duty of care or other abiiga‘non o‘i‘ whatsoever descruphon to the‘
Mortgagor in relation to or in connection with the exefcise of any right conferred
upon.the Bank, any receiver appoin‘ted by it and th&nr respectwe empmyees and g
agents; or ; _

{d) be under any liability to the Mortgagor as a result of, or in tnhs&qﬂénte of,'the.
exercise, or-attempted or purported exercise; or faliure to exercise, anv of their .
respective nghts
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CONCLUSIVE EVIDENCE

A certificate by an official of the Bank as to the Secured Obligations shall (save for manifest
error) be binding and conclosive on the Martgagor in any legal proceedmgs bcth in: reiatmn to
the existence of the liability and as to the amount thereof,

CONTINUING SECURITY

This Mortgage shall continue to bind the Mortgagor as a continuing securlty for the Seétjred' ._
Obligations notwithstanding that'the iuabihtses of the Mor‘tgagor to the Bank may from time

to time he reduced to nil.

NO RELIANCE ON THE BANK

(a)

{b)

{c)

The Mortgagor acknuwkedges to-and. agrées with the Bank that in entermg into
this Mortgage and mcumng the Secured Gbilgaﬁons

(3] the Mortgagor has not refied on’ any- oral or written statement

représentation; advice, opmmn or information madé oF given tothe

Miortgagor in good faith by the Bank or anvbadv on the Bark's behalf,
and the Bank shail have no. Eaabz!stv to the Mortgagm if the Mortgagor
has in fact so done;

{ii) the Mortgagor has rade; independently of the Bank, the Morigagor’s ' :_' L

own assessment of the vsabairtv and profrtabaiuty of any’ purchase,
projéct or purpose for which the Mortgagor has incurred the Secured
‘Obligations, and the Bank shall have no Eeabslet\f to the Mmtgagnr if the
Mortgagnr has not, ;n ’fac%: 30 dnna, and ' -

] there are no arrangemeiits col ia’teral or relating to this Mortgage which-

“have not been recorded inwriting aﬂd S!gned on behai’ft}fthe Bank and '

the Mortgagor.

The Mortgagor agrees with the. Bank that the Bank did not have prlur to the date_' S

of this Mortgage; does not hava and will nut have any duty ta thé Mortgagnr

{1) Iy fespact of the appina:attnn by tﬁe Mcrtgagnr of the money her&by
seciired; .
(i) ‘i’ respect of the effectiveness, app’raprﬁéiénesa or adequacy of the

security constituted by this. Martgage. or of any ﬂthar s&cunw for the =
Secured Obligations; or

{iii} “to preserve the geﬂdwdl of any business- carried on by the. Mortgagnrﬁ. _
by running, or procuring ‘the running: of, such business or otherwise, _
either before or after the enforcement: a_fthts Mortgage, -

The Mortgagor agrees with the Bank for itself and as-trustee for its officials,
employees and agents that neither the. Bank nor its. offi czals empEﬁvees oragents
shall have any liability to the Mortgagor in respect of any act'or omission by the
Bank, its officials; employees or agents done or made in good faith. :
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MISCELLANEOUS

Any amendment of or supplement to any part of this Mortgage shall only be efféttwe'and L
biriding on the Bank and the Mortgagor if made in writing and-signed by both: the Bankand'
the Mortgagor. References to “this security”, or to "tius Mortgage anciude each such —
amendment and supplement. : '

The Mortgagor and the Bank shall fram. time totime amend’ the. prw;slms of this Mortgage sf _
the Bank notifies the Mertgagor ‘that ‘any amendments are. required to ensure. ‘that this.
Mortgage reflects the market practice prevailing &t the relevant time - fuiiowmg the
introdiiction or extension of emnumnc and monetarv union and/for the eum inall: ar any part

‘of the European Union.

The Bank and the Maortgagor agree that the occurrence o non-occurrence ‘of European

economic and monetary.unian, any event or. events associated with: Eﬁrcpean economc and

monetary union and/or the introduction of any new cursenc’y inall or any part of the European

Union shall fiot résult in the dnscharge cancel@atmn rescission or termination in whole or in -

part of this Mortgage or give any party’ hereto the right to cancei rescmd terrmnate or vary
this:-Mortgage Inwhole orin part. : : :

Any walver; consent, receipt, settlerment or re!ease given by ’the Bank in relation to this _
Mortgage shall only be effea:twe if givenin wrztmg and *thea nmy for the purpase for and upon - -
any terms onwhich it'is given. : . o

Forthe purpose of exarmsmg, assagmng Qrtransferrmg its rights urder this Mortgage, the Bank.
may disclose to any person any information re!atmg 1o the Mortgagar whach tiw: Barak has at

any time,

The restriction on the right of consolidating mortgages contained in Section 93 of the Law of
Property Act 1925 shall hot apply to this: Mortgage of any fwther or other secumy entered- .
into pursuant to this Mortgags.

Any change in the constitution of the Bank or its absorption of or amalgamézt:ion with any other
person shall not inany way prejudice or aﬁec’c its or their rights under this: Mortgage arid the e
expression “Bank” shallinciude any such other fersen,. S

Unless and until the Bank shall have made demand for pavment of anv of the Secured'.'_- '

Obligations or one of the other events mentioned in‘subsclausé 9.1 shall have accurred; the
Bank shall not be entitled (except for the purposes mentioned in sub-clauses 11{h), 12.2{a).
and 14{g)} to enter upon the Mortgaged Pmparﬁzy or to: obtasn passessnon thereof. '

The Bank shall be entitled to debit any atcount for the time bem_g of the Mortgagor wath tha'_
Bank with any sum falling due to the Bank zmder this Moﬂgage

The.power of the Bank to appoint an’ adm;mstratcr in accorcfance with sub clause 9.1 shaii_ -
arise where the security constituted by this Martgage {together wsth any other secu rrty given

by the Mortgagor to the Bank} satisfies any one or more of- the provisions of sub paragraphs{ L

14(3) (a), {b) or (c) of Schedule B1 to the lnscivmcy Act 1986

This document shall at all times-he the property m‘- the Banic.

The Bank or its nominee shall only exercise the rzghts attached to any shares subjec:t 10this -

Mortgage in accordance with the: Mortgagqr’s instructions, excep’t where the Baﬂk oFr 5
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nominee is exercising such right for the purpese of presemmg the vaiue of the security herebv. '
created or of realising it. -

PRIOR MORTGAGE(S)

Any sale in exercise of the statutory or other powers and remed ies may be made e:thersub;ec!:_’- )

1o or desc%‘:arged from all or any of the Prior. Morigage(s) and the Bank or any receiver

appointed by it may settle and pass the accounts of any personor persons in wham all.or any
of the Prior Mortgage(s) may for the tirme: being be vested and-any dccount so settled ‘and
passed shali as between the. Bank or-any such receiver and the. Mortgagar he: deemed to he
properly settled and passed and shall be hmdmg of the Mmtgagor af:mrdmgiy '

i the person.or persons entitled to'the beneft ofallor any of the !"-‘rmr Mortgage{s} shal call o

in"the money thereby secured or shall take any step to- ‘enforce all or any:of the Prigr -

Mortgage(s), the Bank-ar any receiver agpotnted by it may. thereupon pay off all or any of the

Pricr Mﬁﬁgage{s) and take a transfer of the benefit thereof, and the- money so-expended by '

the Bank orany such receiver and all costs'of and incidental to the transaction incurred bythe .

Bank: or any such receiver shall be secured: hereby and: shall. bear interést computed and-- _f- j '

pavable as provided in c[auses 2 aid 3 from the: date of the same’ havang heen expended

The Mortgagor shall pay all- sums. whan due and comply. wsth all nf tha ab!egai‘mns uﬂder the:
Prior Mortgage(s). -

The Mortgagor shall not (wathnut cbtammg the Bank’s ;}raer written cnnsem} mcrease the . o |

principal amount secured by the Prior Mnrtgage( yin prwrlty to thls Murtgage o

LAW AND EHEISDICRON _

This Mortgage and any dispute (whether’ mntractual ar nunacontfactuai mcludmg, w;thuut__ o

limitation, claims in tort, for breach of statutory duty o on any uther basss) arzs;ng out of orin:
connection with it or its subject matter {"Dispute”} shall be gwerned by and mnstruéd n
accordance with the law o’f.England and Wales. :

The parties to this agreement :rrevocahiy agrée, f@r the sole beneﬁt of the Bank, that sub;ect:'_
as provided below, the courts-of England and Wales shall have exclusive Junsdsctwn over any'_'
Dispute. Nothing in this clause shall limit theright of the Bank totake proceedmgs against the

Mortgagor in-any other court of competent jurisciactton nor shail-the -taking of proceedingsin

any one or mare jurisdictions preciude the taking of procmdmgs in-any othér jurisdictions,’
whether concurrently o not, to the extent permltted by the taw of such ather Junsdmtson

: _IN WITNESS whereof the Mortgagor has executed this Muﬁ:gage asa deed and has detwered it summ its.
- being dated.
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* THE FIRST SCHEDULE

. THE MORTGAGED PROPERTY

| The property known as or being The Pfﬂperty is. Freehold
94 West End Lane. ) o
London

NWE 2LU

: including the entirety of the property comprised in the document(s) particulars of which are set out

‘below.

Date. Description (Conveyance, Lease,. . Parties
' Assignment, Assent etc) ' o
Title Nois). Administrative Area

.
o
4 - THE SECOND SCHEDULE
- THE PRIOR MORTGAGE(S)
Date of prior Parties
‘mortgage{s} or
chargels)
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Use this execution clause if the Mortgagor is-a.Company ard is to execute acting. by twao directors or one - '
director and the: company. secretary. :

Executed as a deed by
First Urban Residential Limited

_ Ar..tér&g by

Director | -  Director/Comjgany Secretary -

Use this execution clause if the Mortgagor is-2 Company and-is tn_executé_act:ing-_bv bnﬂy onedirector.

Executed as a deed by
l First Urban Residential Limited

| Acting by

Director
- in‘the presence of: o
Witness: &F\&\ﬂ&mgr {nama)
Address:
Occupation:
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