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Registration of a Charge

Company name: PU PROPERTIES (SALFORD)LTD
Company number: 10292549

X8lJQ1uU3

Received for Electronic Filing: 19/11/2019

Details of Charge

Date of creation:  08/11/2019
Charge code: 1029 2549 0002
Persons entitled: SANTANDER UK PLC

Brief description: 1. BUILDING 12 EXCHANGE QUAY, SALFORD M5 3EQ 2. 14 EXCHANGE
QUAY, SALFORD M5 3EQ 3. 16 EXCHANGE QUAY, SALFORD M5 3EQ
4. 18 EXCHANGE QUAY, SALFORD M5 3EQ 5. 20 EXCHANGE QUAY,
SALFORD M5 3EQ 6. 22 EXCHANGE QUAY, SALFORD M5 3EQ 7. 24
EXCHANGE QUAY, SALFORD M5 3EQ 8. 26 EXCHANGE QUAY, SALFORD
M5 3EQ

Contains fixed charge(s).

Contains floating charge(s) (floating charge covers all the property or
undertaking of the company).

Contains negative pledge.

Authentication of Form

This form was authorised by. a person with an interest in the registration of the charge.

Authentication of Instrument

Electronically filed document for Company Number: 10292549 Page 1




Certification statement: | CERTIFY THAT SAVE FOR MATERIAL REDACTED PURSUANT
TO S.859G OF THE COMPANIES ACT 2006 THE ELECTRONIC
COPY INSTRUMENT DELIVERED AS PART OF THIS APPLICATION
FOR REGISTRATION IS A CORRECT COPY OF THE ORIGINAL
INSTRUMENT.

Certified by: BIRD & BIRD LLP
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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 10292549

Charge code: 1029 2549 0002

The Registrar of Companies for England and Wales hereby certifies that
a charge dated 8th November 2019 and created by PU PROPERTIES

(SALFORD) LTD was delivered pursuant to Chapter A1 Part 25 of the
Companies Act 2006 on 19th November 2019 .

Given at Companies House, Cardiff on 20th November 2019

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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Between

(1) PU PROPERTIES (SALFORD) LIBMITED (registered in England with number 10292548}
whose registered office is at Ground Floor, 30 City Road, London EC1Y 2AB (Chargor); and

(2) Santander UK pic (registered in England with number 2294747} whose registered offica is at
2 Triton Square, Regent's Place, London NW1 3AN as securily trustee for each of itself and
each Secured Parly (Santander, which expression shall include its successors in title,

assigns and transferees).

it is agreed

1 Definitions and interpretation
1.1 Definitions

in this Deed:
Account has the meaning given to it in clause 3.4{h} (First fixed charges)

Affiliate means, in relation to a person, 2 Subsidiary of that person, a Holding Company of
that perscn or any other Subsidiary of that Helding Company, in each case, from time to time.

Blocked Account means:

(a) each Rent Account and

{b) any other account designated as a Blocked Account by the Chargor and Santander in
writing

Business Day means a day (ofher than & Saturday or Sunday) on which banks are open for
generai business in London

CA 2006 means the Companies Act 2006
Chattels has the meaning given lo it in clause 3.4(d} (First fixed charges)
Debts has the meaning given to it in clause 3.4(f) (First fixed charges)

Event of Defaull means any event of default (howsoever defined) under any Finance
Document and any failure by the Chargor to satisfy any demand for payment under any
Finance Document

Facility Agreement means the loan agreement dated on or around the date of this Deed
between the Borrower and Santander, as amended, replaced, varied, restated or novated

from time to time

Finance Document means this Deed, the Facility Agreement, any document governing or
evidencing the terms of the Secured Liabilities and any other document designated as a
Finance Document by Santander and the Chargor
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1~ Debenture
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1 - Debenture

{(a) each Occupational Lease

(b} any guarantee of Rental Income contained in, or relating to, any Occupational Léase

(c) gach other agreement designated as a Relevant Agreement by Santander and the
Chargor in writing whether pursuant to schedule 3 (Relevant Agreements) or
otherwise

Rent Account means each account of the: Chargor details of which are set aut in schedule 4
(Rent Account(s)) and any other account designatad as a Rent Account by the Chargor and
Santander in writing, as each such accourt may be renumbered or redesignated from time to
time

Rental Income means the aggregate of all amounts pald or payable to or for the accaunt of
the. Chargor in connection with the letting, licence or grant of other right or use or cecupation
of any part of any Secured Property

Secured Assets means all of the assefs and dndertaking of the Chargor the subject of any
security created by, under or supplemental to, this Deed in favolr of Santander

Secured Liabilitias means all monies and liabilities riow or afler the date of this Deed due,
owing or incurred by the Chargor to any Secured Party whatsoever, i any manner and in any
currency or currencies and whether nresent or future, actual or cantingent, whether incurred
solely or jointly with any other person and whether as principal or surety, together with &l
interest accruing on such monies and liabilities and all costs, charges and expenses. incurred
by any Secured Parly, except for any obligation which, if it were incuded here, would
constitute unlawful financial assistance, or its equivalent i any other jurisdiction

Secured Parfy means. Santander and each of its Affiliates

Secured Property means at any time the Properties and all other freehold, leasehold or
commanhold property which is subject to any security created by, under or supplemental to
this Deed

Security Period means the period beginning on the date of this Deed and ending on the date
on which Santander is satisfied that the Secured Liabilities have been irrevocably and
unconditionally satisfied in full and all facilittes made available by any Secured Party to the
Chargor have been cancelled

Subsidiary mesns a subsidiary underiaking within the meaning of section 1182 of the CA
2006
VAT means value added tax at the rate in force for the time being

1.2 Administration

Any reference in this Deed, or any other Finance Document entered into under or in
connection with it, to;

{a} the making of an administration order shall be treated as including a reference fo the
appointirent. of an administrator undér paragraph 14 (by the holder of 2 gualifying
fioating charge in respect of the Chargor's assets) or 22 (by the Chargor or the
directors of the Chargor) of Schedule B1 to the 1A 1886 or any steps taken toward
such order orappointment; or

H-BH0EENZBVIBTHRETE

AQEASTEF A



13 interpmmimn

@

1 -Debenture:

migking ‘an application for an. administration order by fetifion shall be treated as
- lneluding: & ‘refererice o making an. administration: dpplicétion to- the cdurt undvs:r
- Schedule BY 1o the 1A 1086, appomﬁng anadministrator under paragraph 14 or 22.of -

that Scheduls, or giving rotice undsr: paragraph 15 or 26 of that Schedule' of intertion: -
o appamt anadrhin sirater or any steps taken awarﬁis such apo matt«:m ar ?wiice

g

8

2

{wiy

o).

R _B_TM')?F

. Hniesa E mnirary mdmaﬁaﬁ apmears ES r‘efemﬂce m thfs Eeed tw::i

Santan&ar any ﬁff" liate gf Saﬁtaﬁdm any Sacure{j Fﬂ*ariy ih& Ghar@@r or aﬁyl -

. pther person. shall be constriued 50 as 1o mcfude its suc&esmrs in- e
: permtt’red assigns @nd perm;ﬁed transferees and,. i the z:ase m‘ $anramfer _
-any person-forthe time besng appumted as 5ecumy trus (58 for: the Securaz?'-'
.'Pﬁamﬁs! . :

_ -_;a*ssats ircludes pra&erst ami miura prmpérﬁes {ﬁ\f&ﬁuﬁs aﬂd nghts of eavery*
- dsscn;}tmn (sm; udmg any r;ghf i raz;@we suc:h revanuas}

Ca Fmaﬂace ﬁm:umerzt of amy other agfeemani or mstmmen{ is @ reference 16
“ihat. F‘mahﬂe Dacumeﬁt or other agresimant or instrument as amandaé i

nava%ed suppl emEﬂi&d or restated {hcwevar funﬁameuiaﬂy) or f&piaced

mdebtedﬂesa inchudes. any ab!ga&;m {whether mc:un‘e;d a8 grircioal ar ag

suf@iy} for the payment or repaymem of mehay, whather prasent or future
. -asiuai or wﬁilﬁgerxt

'ga narsm mckudeﬁ any mdw&dual s:;ersars ﬂrm COripETY. r;mmramn. _
.gavemmgnt state or agency of a state or any assmmatma trist, joint venture,

' _;cc;nsamum or parinefship (Whether of nigt having separa%e iz—:-gal persunaiity} i
OF aﬂy mther enti iy Br bs::eziy,f ﬂ;}f any sciesmptmm S

'-a regulation” inclides any ‘regulation, -tule, official ‘directive; 'rééjuésé"br -
“guidsling twhether or nat-having the force of jaw bt if not hza\fmg the force of-

faw, thei bﬁlﬁg A type wiith which persons 1o Wh:ch it apph&s custamaniy

: campiy) of ‘any goverrimentsl, entergwemmentai ‘or supraﬂataonal Body. -
'agemy. department ‘or c}f any regu%atafy. sei‘f~regu!ainry or other authanty ar-
'argamsa’mﬁ S

'ra pmv:s;m nf ?aw s A rﬁfereﬁce toa pmmsmn ‘of sy ifeaty Iag;siaﬂﬁn -
reguiaﬁm cdetres, order or by-Ew and ity :=semmary jegisiation enacted

uhder & power given by that psmwsuon &8 amendad. applied of r&enacted o

'replaced {whether with or without madiffcatmn} Vibethiar beﬁ:}re on or aﬁer
A daie af ihas DEEd

.._f'a_iimﬁ wif d’ayj E's_ 4 re-:&fafaﬂ ce'lo _Lﬂ_ﬁ.ﬁif{}ﬁ:ﬁlﬁéfi_ﬁﬂd b

.darspasa lnc:ludes arry sale; Iaa:-ze im@nm trareafar ar laam
a::iause and sﬁhedule headmgs e for ease of. referem;e u:mly

: Any ward smmftmg ths. smguia; shali incitide the ph.rral anid Yice versa, N

AR Event of Default % am"itmumg it has m:at h&eﬂ waiveci ’i‘a the saﬂsfacfmﬁ a::f
_-Santandgr :

R %



) 32 B

a8

a4

T

§ - Babentire.
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3.5

3.8

1 - Debenture

(b} the proceeds of sale of its Secured Property and all ficences to enter on or use any
Secured Property;

(c) the benefit of all other agreements, instruments and rights refating fo its Secured
Property,

{d} all plant, machinery, vehicles, computers, office and ofther equipment, all furniture,
furnishings, equipment and tools and any removals or replacement of them, (fogether
Chattels) present and future and the benefit of all contracts, licences, warranties,
maintenance contracts relating to them and any renewals and replacements of them;

&) all stocks, shares, debénture security, securities, bonds and investments of any type
{including, but not limited to, all shares held by it in its Subsidiaries) held by it from
time to time (Investments) together with all Related Rights;

N all book ahd pther debts due to it and their proceeds {(both collected and uncollected)
(together Debts) and all rights, guarantess, security or other collateral in respect of
the Debts (or any of them) and the benefit of any judgment or arder o pay a sum of
money and all rights to enforce the Debits (or any of them;

{9) all monies from time to time standing to the credit of each Blocked Account;

{h} all monies from time to time standing to the ¢redit of each account held by i with any
bank, building society, financial institution or other person other than any Blocked
Account {(each an Account);

{i} all its Intellectual Property;

() all its uncalled capital;

(K} the benefit of all authorisations, consents, approvals, resolutions, lcences,
exemptions, filings, notarisations or registrations held or utilised by it in connection
with its business or the use of any of its assets and the right to recover and receive

compensation payable in respect of any of them; and

{1 to the extent that any assignment in clause 3.3 is ineffective as an assignment, the

Floating charge

The Chargor charges by way of first floating charge all its assets and undertaking wherever
located both present and future other than any assets effectively charged by way of legal
maortgage or fixed charge or assigned under clauses 3.2, 3.3 or 3.4,

Quualifying floating charge

This Deed contains & qualifying floating charge and paragraph 14 of Schedule B1 to the 1A
1986 applies to the floating charge created by or underthis Deed,

Conversion of floating charge to afixed charge
Santandet may at any time by notice in writing to the Chargor convert the floating charge

created under clause 3.5 into a fixed charge as regards any Floating Charge Asset as it shall
specify in the natice if;

10850502V 10578

ALY EANALTT



3.8

3.8

4.1

42

1 - Debenture

(&) an Event of Default is continuing; or

{b) in the opinion of any Secured Party that Floating Charge Asset is in danger of being
selzed or any legal process or execution 8 being enforced against that Floating
Charge Asset,

Automatic conversion of floating charge to a fixed charge

if {unless permitted in writing by Santander or expressly permitted under the terms of any
Finarice Document).

{&a) the Chargor creates or attempts to create any security over any of its Floating Charge
Assets;

(b} any person levies or attempts to levy any distress, attachment, execution or other
tegal process against any Floating Charge Asset; or

{¢) any corporate action, legal proceedings or other procedures or steps are takean for the
winding up, dissolution, administration or reorganisation of the Chargor,

the floating charge created by this Deed will autamatically and immediataly without riotice be
converted into a fixed charge over the relevant assets or, in the circumstances described in
clause 3.8(c}, over all of the Floating Charge Assets.

Small company moratorium

If the Chargor is an eligible company within the meaning of paragraphs 2 to 4 (inclusive) of
Schedule A1 to the 1A 1986, then the obtaining of a moratorium, including any preliminary
decision, or investigation in terms of paragraph 43 to Schedule A1 of the 1A 1886 shall not
cause the floating charge created by this Deed fo crystallise into a fixed charge, nor cause
restrictions which would not otherwise apply to be imposed on the disposal of ifs properiy and
assets by the Chargor.

Negative pledge
In this clause 4, "Quasi-Security” means an arrangement described in clause 4.2 below,

The Chargor shall not {without the prior written consent of Santander) create or permit to
subsist any security over any of its assets,

The Chargor shall riot:

{a) sell, transfer or otherwise dispose of any of its assets on terms whereby they are or
may be leased to or re-acquired by the Chargor;

()] sell, transfer ar otherwise dispose of any of its receivables on recourse terms;

{c) enter into any arrangement under which money or the benefit of a bank or other
account may be applied, setoff &r made subject to a combination of accounts; of

{d) enter inte any other preferential arrangement having a similar effect,

in circumstances where the arrangement or trarsaction is entered into primarily as a method
of raising finance or of financing the acquisition of an asset.

10-BE065026V16 T {0678
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4.3

6.1

6.2

7.1

7.2

1 - Debenture

Clauses 4.1 and 4.2 above do not apply te any Permitted Secunty (as defined in the Facility
Agresment) or {as the case may be} Cuasi-Security.

Restrictions on disposals

Except as expressly permitted under any Finance Document the Chargor shall not {withouf
the prior written consent of Santander) enter into a single transaction or a series of
transactions (whether related or not) and whether voluntary or involuntary to sell, lease,
transfer or otherwise dispose of any Secured Assels.

Further assurance

The Chargor shall promptly do all such acts and execute all such documents (including,
without limitation, any assignment, transfer, conveyance, assurance, morigage, chaige,
notice and instruction) as Santander may specify (and in such forin ag Santander may
reguire) in favour of Santander or its nomineels) to:

{a} craate, perfect, protect and maintain the security created or intended to be created
under or evidenced by this Daed or for the exercise of any rights, powers and
remedies of Santander piovided by or pursuant to this Deed or by law;

{b) to confer on Santander security over any property and assets of the Chargor located
i any jurisdiction equivalent or similar to the security intended 1o be conferred by or
pursuant to this Deed; and/or

{¢) {if an Event of Default Is continuing) to facilitate the realisation of the assets which
are, or are intendad to be, the subject of the security created by or under this Deesd.

Any document required to be executed by the Chargor under this clause 6 will be prepared at
thee cost of the Chargor.

Land Registry
Application for restriction

{a) If title to the Secured Property is or is to be registered at the Land Registry and in
respect of any other registered titles against which the security created by this Desd
may be registered, The Chargor apglies to the Land Registrar for a restriction on the
following terms being entered into on the Register of Title at the Lard Registry:

"No disposition of the registered estate by the propristor of the registered estate is fo
be registered without a written consent sigrnied by the proprietor for the time being of
the charge dated | | in favour of [ ] referred to in the charges register
{Standard Form P

{by The Charger confirms that so far as any of the Secured Property is unregistered,
such land is not affected by any disclosable overriding interests within the meaning of
the Land Registration Act 2002 or the Land Reugistration Rules 2003,

Tacking and further advances

if'Secured Parties are, subject to the terms of the Finance Documents, under an obligation or
otherwise agree fo make further advances fo the Chargor. this security has been made for
securing such further advances. Each Secured Parly and the Chargor by this Deed consent
to an application being made to the Chief Land Registrar to enter a note of such obligation or

1-B5085G BUST 10678
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1-Debenturs
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. _!mm'eéiatéiy upon reguest by Santander, &hé'ﬁhafg’af shall give notice in the form .

specified i pait. 1 {Forms of notice of assignment) of -schedule 10 to each

._cuuntemarty to each Relevant Agreement {mc&uding far the avoidance of doubt, any
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Agfeement
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. being given:

B2 . Rental Income

< mmediately. upon request 'ﬁy'Samﬁﬁééé the Chargor shall give notice I the: form

ﬁpemf*ed i part 1 (Forms of notice. a? assagnmeﬁt} of schadule Bt &at;h ferant uhderd

‘each Qa{;upatrnﬁal Lease {mc uding. for the avoidance: of doubt, any Dccupamﬁaf

'rLeasE coming - into “éxistence after %he {iate of this E?eeei} that the {?harg@r has
: assigred to Santander all its right, tiffe anc% intarast in. the Rental incorie and. mthar

()
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such noticé ackhowleddges that notice 1 ‘subslaitially the form specified in-part 2

C(Form of auknewiadgement} of schedua 8 pthin. 5 Husmess E}ays of !hat rxchce'
: 'iaemg gvea ’
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8.4

8.5

8.1
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1 - Debenture

Key-man Policies and Insurance Policies

(@)

{b)

tmmediately, upon request by Santander, the Chargor shall give notice in the form
specified in part 1 (Forrn of notice of assignment) of schedule 5 to each insurer under
gach Key-man Policy and shall give nofice in the form specified in part 1 (Form of
notice of assignment) of schadule & to each insurer under each Insurance Policy
{including, for the avoidance of any doubt, any Key-man Palicy or Insurance Policy
coming into existénce after the date of this Deed) that the Chargor has assigned to
Santander all its right, title and interest in that Key-man Policy or Insurance Policy (as.
applicable),

The Chargor shall use reasonable endeavours to procure that the recipient of gach
such notice acknowledges that notice i substantially the form specified in part 2
{Form of acknowledgement) of schedule 5 (in the case of gach Key-man Policy) or in
part 7 {Form of acknowledgement) of scheduls 8 {in the case of each Insurance
Policy) within & Business Days of that notice being given.

Blocked Accounts

{a)

{b)

Immediately upon request by Santander, the Chargor shall give notice in the form
specified in part 1-{form of notice of charge) of schedule 9 to the financial institution at
which each Blocked Account is held {including, for the avoidance of doubt, any
Blockad Account opened after the date of this Deed) that the Chargor has created a
fixed charge over the balance standing to the credit of that Blocked Account.

The Chargor shall use reasonable endeavours to procure that the recipient of each
such notice acknowledges that notice in substantially the form specified in part 2
(Form of acknowledgment) of schedule 8 within 5 Business Days of that notice being
given,

Accounts

(@)

L)

lmmediately upon request by Santander, save wherg the Account is held with
Santander; the Chargor shall give notice in the form specified in part 1 {Form of
notice of chargey of schedule 7 to the financial institution at which such Account is
held (including, for the avoidance of doubt, any Account opengd after the date of this
Deed) that the Chargor has created a fixed charge over the balance standing to the
credit of that Account.

The Chargor shall use reasonabile endeavours (o procure that the recipient of each
such notice acknowledges that notice substantially in the form specified in part 2
{Form of acknowledgement) of schedule 7 within 5 Business Days of that notlice
heing given.

Undertakings

The Chargor undertakes to Santander that during the Security Period:

Real property

(@)

Access
it wifl allow Santander and such persor or persons as Santander nominates to enter

on any part of its Secured Property.

10
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(b

{c)

{d)

(&)
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1 - Debeniure

Repair

i) it shall keep its Secured Property in good and substantial repair and condilion
and decorative order.

(ify it shall repair any defect or damage to any of its Secured Property promptly
and if it fails to do so Santander may, but shall not be obliged o, do so.

Flanning

it shall not do or allow to be done or fail to do anything which may infinge or
contravene any statute of regulation governing or contralling the use or development
of its Secured Properly, nor apply for planning permission.

Planning directions

i Within 5 Businass Days of receipt by it of any notice or order (Direstion)
gerved on of issued o it by any local or other authorily in respect of any part
of itz Secured Propenty, it shall give full patticutars of the Direction to
Santander and, if requestad to do so by Santander, produce the Direction or
a copy of it to Santander.

(i) It shall advise Santander of ali steps taken or proposed {o be taken by it from
time to time to comply with the terms of the Direction and shall take all
nacessary steps to comply with the Direction.

{iif} i shall at the request of Santander (but at the cost of the Chargor) make or
join with Santander in making such objections, representations against,
appesling against or in respect of any proposal containad in the Direction as
Santander shall deem nacessary or desirable in order 1o protect Santander’s
interests.

Development

i shall not, without Santander's prior written consent, carry out any development on
any pat of s Secured Property nor change the use of any part of its Secured
Property.

Deposit of title deeds

It shall deposit with Santander all deeds and documents of title relating to its Secured
Property or ensure that the same are held fo the order of Santander subject to the
terms of a solicitor's undertaking.

Dutgoings
I will punctually pay and indemnify Santander and any Receiver against all present
and future rents, rates, laxes, assessments and oulgoings of whatsoever nalure

imposed on or paysble in respect of its Secured Property or any part of it or payable
by the owner or ozoupier of it

Investigation of title

On request by Santender, it shall grant Santander or its advisers (at the cost of the
Chargor} all facilities within its power to enable Santander or its advisers or delegates

ik
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1 - Debenture

(iv) in each case are in an amount, and in form, and with an insurance
company or underwriters, acceptable at all times to Santander.

The Chargor must procure that Santander is named as co-insured under each of
the Insurances (other than public liability and third party liahility insuranses) but
without:

{n liability on the part of Santander for any premium in relation to those
Insurances (save to the extent that Santander becomes a mortgagee in
possession);

{iiy any obligation on the part of Santander o make any disclosure to any
insurer or any insurance broker in relation to those Insurances unless and
until Santander becomes a mortgagee in possession of the Property, in
which circumstance an obligation shall apply on the part of Santander to
make disclosure to any insurer or any insurance broker in relation to the
Insurance or Insurances in respect of the Property pursuarnt to the terms
of that Insurance or those Insurances.

The Chargor must procure that the Insurances comply with the following
requirements:

(i) edch of the insurances must contain:

(A) a non<nvalidation and non-vitiation clause under which the
Insurances will not be vitiated or avoided as against any insured
party as a result of any circumstances beyond the control of that
insured party or any misrepresentation, non-disciosure, or breach
of any policy term or condition, on the part of any other insured
party or any agent of any insured party;

(B) & waiver of the rights of subrogation of the insurer as against the
Chargor, Santander and the tenants of the Property; and

{C) a loss payee clause naming the Lender as first loss payee for all
claims in excess of £100,000 or in such other terms as Santander
may reascnably require in respect of insurance claim payments.
otherwise payable to the Chargor,

(i the insurers must give at least 30 days' notice to Santander if any insurer
proposes fo repudiate, rescind or cancel any Insurance, to treat it as
avoided in whole or in part, to treat it as expired due to non-payment of
premium or otherwise decling any valid claim under it by or on behalf of
any insured party and must give the opportunity io rectify any such non-
payment of premium within the nofice period; and

(iiiy the Chargor must be free to assign or otherwise grant security over all
amounts payable to it under each of its Insurances and all its rights in
connection with those amounts in favour of Santander,

The Chargor must use all reasonable endeavours to ensure that Santander
receives copies of the Insurances, receipts for the payment of premiums for
insurance and any information in connection with the Insurances and claims
under them which the Lender may reasonably require.

The Chargor must promptly notify Santander of:
{iy any amendment {(where such ameahdment is adverse to the policy

provided), termination, avoidance or cancellation of any of the Insurances
made or, to its knowledge. threatened or pending:

14
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{11} any claim, and any actual or threatened refusal of any claim, under any of
the Insurances; and

{iif} any event or circumstance which has led or may lead to a breach by the
Chargor of any term of this Clause,

The Chargor must:
(B comply with the terms of the Insurances;
(i) not do or permit anything to be done which may make void or voidable

any of the Insurances; and
giiry comply with all reasonable risk improvement requirements of its insurers.
The Chargor rmust ensure that:

(H each premium for the Insurances is paid promptly and in any event prior
to the commencement of the period of insurance for which that premium
is payable; and

{iiy all other things necessary are dong so as to keep gach of the Insurances
ir force.

If the Chargor fails to comply with any term of this Clause, Santander may, at the
expense of the Chargor effect any insurance and generally do such things. and
take such other action as Santander may reasonably consider necessary or
desirable to prevent or remedy any breach of this Clause.

9.5 Bock and other debts

(@)

(bj

It shall collect and realise the Debts in the ordinary course of trading as agent for
Santander and pay their proceeds into its account with Santander immediately on
receipt. It shall hold all such proceeds on trust for Santander pending payment of
them into-that @ccount.

It shall not set off, postpone or release any of the Debts or do or omit to do anything
which may delay or prejudice the full recovery of all Debts.

88 Investments and Related Righis

(a)

10-8506502-6116110-678

On the later of:

{i) the date of this Deed; and

(iiy the date of acquisition of those Investments or Related Rights,
it shall:

(A) deliver to Santander all cerdificates of {itle and other documents of
title or evidence of ownership in respect of its Investments and the
Related Righis; and

{B) deliver to Santander such transfer documents {with the transferee left
blank) or any othér doguments as Santander may reguire or
otherwise reguest in respect of those Investments and Related
Rights.

15
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12.1

12.2

12.3

12.4

1 - Debenture

Security power of attorney

The Chargor, by way of securily, irrevocably and severally appoints Sanlander, each

which the Chargor is obliged to take under this Deed but has failed to take, The Chargor
ratifies and confirms whatever anv atiorney does or purports to do pursuant to Bs appointmeant
under this clause 11,

Enforcement of security
When security is enforceable

On the ocourrgnce of any Event of Defaull which is condinuing, the security created by and
under this Deed is immediately enforceable.

Acts of enforcemant

Santander may, at its absolute discretion, at any fime after the securily created by or under
this Deed is enforceable;

(8) enforce all or any part of the security created by or under this Deed in any manner it
sees fi;

(b} exercise its rights and powers conferred upon mortgagees by the LPA 1825, as varied
and extended by this Desd, and rights and powers conferred on a Receiver by this
Deed, whether or not it has taken possession or appointed a Receiver to any of the
Securet Assels,

(c} appoint a Receiver to all or any part of the Secured Agsets,
{d) appointan administrator in resped of the Chargorand fake any steps to do so;

{a) ewercise itz power of szle under section 101 of the LPA 1925 (as amended by this
Deed). or

{y if permitied by law, appoint an adminisirative receiver in respect of any Chargor,

Right of appropriation

To the extent that the security created by this Deed constitutes a "security financial collataral
arrangement” and the Secured Assets constifule "financial coliateral” for the purposze of the
Financial Coliateral Arrangements {No 2) Regulstions 2003 (Regulstions), Santander shall
have the right on giving prior notice to the Chargor, at any time after the security becomes
enforceable, o appropriate all of any part of those Secured Assetls in or towards discharge of
the Secured Liabilities. The parties agree that the value of the appropriated Secured Assets
shall be, in the case of cash, the amount of cash appropriated and, in the case of Investments
determined by Santander by reference fo any publicly available market price in the absence
of which by such other means as Santander {acting reascnably) may select including, without
iimitation, an independent valuation. For the purpose of Regulation 18(1) of the Regulations,
the Chargor agrees that any such determination by Santander will constitute a valuation "in a
commercially reasonable manner”,

Statutory powers — general

1BRDASHREVIB T HLETE
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empowsrag to lease and make agraements. for tease af 3 premmm or. cxtherwzse ax:sept_-_'.

.surrenders af leases -and grant ophons or vay or reduce’ an’y B0 payable ur‘;der ahy léases
of feﬂan@y agreemems ag it may i:hmk ‘ﬁt

- Each F%et:ewer and Samander is entat!ed tu:t aEI the rsgms pcweré prwﬂeges aﬂﬁ ;mmunsties :

-'-ﬁoﬂferred by the LPA “’f925 and the 1A ?88@ r:m mar@gage&s and Reee;vars
: ﬁﬁarﬁgage& it pussesstaﬁ ng !aahﬁﬁy

gNeaiher Saﬁtander har any Recewer will tse gabie t:y reason of en‘t&rmg o ;ixassas;smﬁ of a' o
Securad Assat, 1 ac«:aunt ag moﬂgagee in pussesa;an or for ary loss or realigation of fc}r-i'-
.ar‘zy dei‘auit oF Brksicn far whmh & m@ﬁgag&e i ;aa::essess;csn m:ght u*herwsse be i»ab%

'jRedempimn @f prmr mnﬁgageg

-Aﬁ any time after the segunty created by or under this. Deed ‘has becomis Enforceabls,

Santander may, ai Ehe ﬁoie cnsf ﬂf the- ﬁharg&r {payab R San&amdef oy demand)

(s} redeem a“nyipriar'fwm' Df :_s'e:m_réty e arsy Seﬁumd’ﬁe.s‘s&ti'aﬁdlw :

(b} g}mcur’etl‘ae h‘ﬁﬁﬁfet‘ E‘l‘f Eha% ﬁscuriiy fed |t$alf ar}d}’c}r |

gy setﬂe and pass ihe accolints of any prigr mﬂrigage& charge& or encumbransar whmh

cznce so-sett ﬂd am:! paﬁseﬁ shall he cmnaluswa and bi nz:img Qﬁ the Chargm

_im{esﬁmnts_m-';fz::_imwarsjgg i Eua‘nﬁ af [}eimﬁ' E

(3 ian E‘\#éhi'af’_?:fefaﬁﬁ s continuing .fha-cﬁs;r'g'ar _éh'ai';:-an-fééguééthg Sémfshaéﬁ{ --

iy .'daiwar ics Santanider such prﬁ-si‘ampm stock ransfer. foz'ms or other transfar'-
S -dacuments s Saﬁtander vy requ&re to eniable’ Santander. or s nomines oF
nominges 1o i:se registered as the owrner of, and fo-obtain Iegai aid: benef%cisi. :

‘titles t, ihe Iwestmenfs and Related R@his re?arred fain wch request '

(!‘} - 'bf‘ﬂviﬁe to Santander. cartified deies a‘*? all 'res'ﬂiuﬁans “and "aufhmis&iiﬂns’.ﬂ"
' -'-.appmmng he exscltion. af stich: trgnsfer foms: and regastratmn v:}f 5uch'
-'trar%sfers as Santander may reasmnamy fetirg;

-j-{i_i’é)= : --'pmf::ure that each su::h transfef s yrmmpﬂy mgmterecé by the ratevan%:"
' -company er niﬁher en‘{;ty

{iv): .'brmure' 'ih'é‘i .mmedzately an i"her lssu& All shafe g:ertafacates or- ﬁiher-'
- documents of tifle. in the. approoriate  form,  in- fespect of the relevant
. __'-mvssﬁmen%s dnd) Re&aiaﬂi Fiaghts e defivered to Santander in ea::h gase
-showing the 7 eg{s&&fed holder as San’tander or 125 nommee of riominges (as-

' --apg icahlej

i
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1~ Debenture -

e axemiae all voting nights. iny res;}ect of th@ lnvestments and: Reiat&d Rzghts, :

miy i a::mrdsnm with thﬁ mstrus:tmnﬁ E}f Sara!andar

: '__N: any tlme wh&!a an Even‘!: Qf Default is mntmumg Saniamder may campie?e any
transter: decuments held t}y it i respect of the !nvestments and Relgted Rrghts m o

favcw c:xf itselor such other persaﬂ m* nofinge. as it shall select

B At aﬂy time: aﬁar thig: saaur;ty createﬂ by of under ’Ihis ﬂeed has F::acuma enfmceabia

“ Santander and its nomines or noriness may sell all or any of the Investients and -

" Relatad Rights i any mannar parm:tterj by iaw ancﬁ oy su{:h tarms as Sanianaer shaH #
i its absaiute discrehuﬁ determine, - -

ifthe {:hargaf receiies any ﬂWldEﬁdS cf:smbuimnﬁ or mhs&r monies m respea?; af ﬁ::;-
.lnvsstments and F{elated Rl@h!s at atime when San&ander has made a request undefr

tlause 12, ?fa} oF takan any’ steps to-enforce the sax:uﬂiy craated by or under Hhis

E Daerﬁ nilar clause 122, the Ghas‘gﬁr shaill Emmad;a{ety pay “BUEh BUME- received
' mrecﬂy o San*tander for. aﬁpn:atinn i accufdance with clause 15 {App[sﬁatmn af
“iGrdgs) and shall f‘%ﬁlﬁ all sich sums on trust for Santander pending: paymém ﬁf iham.'
' o such account as Sarﬁtander shail direct,

: 13 " Recsiver
131" Appointment of Receiver
(8 At any lime afiér any securily crested by of ufider this Deed is: enforceabls,
o -Bantandser may appmni Z Rev;ewe&r to all or amf part of *the Securad Asgetsin .
. accmdanca WIth :;;iausa ‘?2 R{b) iA{:is of Eﬂfﬂl’“ﬁﬁ!‘l‘iﬂm} ; :
by - Al.any L, if g0 requestenﬂ in wmt;ng hy the Chargar w:thauf szrihar riotice;
' “Bantander may appamt & Receiver to ai{ ar any part of the Secured Agssts as if
'_'Santander had ‘become entit ed under the LEA 1925 to ex&rczse the pmwer of sale_ -
: cnnﬁ%rr&é uﬂder tha LPA “EQES ' : :
o) _ _-Any Recewer 3g;pmn’ted undea" %i’sas Deed shaﬂ b the ageni c,sf thie Chargm and the
. -Chargar shall pe solely resgans:b#e for his acts or defaults. and for hig remuneration:
“and Fable on any contracts e angagements made or éntered it by him and inng
dircomstances - whatsoever shall Santander he' i any way respﬁns e fm’ :-my:-'_
m;smnduc:t nﬁglzgenm or ﬁﬁfauit of the Rﬁsewaf
{d) .-Where ihe Ghargmr is B0 8 igime cmmpany Wi mm the msani ng m‘ paragraphs 2 tc 4
'(mciuswe) of Schedufa At ta the i,A ‘igsﬁ '
U z:abi'alﬁsrfrg-;'a mﬁrat@r;um’-’or--
"{'&}_ ' aﬂyiﬁmg daﬁe wsth: H view te thﬁmmg g marawnum inclading any
' - preliminary decision or imxasugaiiﬁn if terins m‘ paragraph 43 of E::hac:!u le A1
i) tha I 1986 : “
shali nczt be gmunds fc;r appmntmant a::f =] F%ﬁece;uer
*33;2'" Remwai
Santander m:ayé’b_y_ writteri nofice .-;am've from time to time any Recsiver appointed by it
(subject to the provisions of sestion 45 of the A 1986 in the case of an ‘adminisiralive

A8
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i~ 'D_'eb'e_njwrer_ _

r&eemr} annd, whﬁnever it may dee ap;:srapa‘nate appamt a fiew Reaerver in the plam af any: .
R&cewer whose appm ntment has fermi nated :

: 5_.13 3. Pawe?s gf ﬁeaemar

(@)

I addiion to 'éhosé'céﬁferréd by the LPA 1825 on any Receiver ppointed inder that
-ﬂ.ct eaz:h Fs‘tezewer has and Js erzl;’fled tu axemse at of Ehe r&ghm pOW&fﬁ and '

i thare is m@re ’%han ‘onie. Recewér hﬁ]dmg affice at ihe same ”ﬁme Uﬂless thé'-

dﬂcumen’t ap@amtmg him statés: afherw;se! aaﬂh Receiver may pxercise all of the

. powers cenferred ong Reteiver under this Deed or under the I:‘ii m&e :nti;wdﬂaﬁy ai’;e:% '
: fn the skl usior of any other Qecewarg .

-"A Resemaf af the Chargar has all lha rlghts puwera and dusc;retmns c:af an

_ _adminas’tratwa fegEiver under %he iA “1986

().

. K.Réaai\ier masf '

S inthe name m‘ thﬁ (;hargmr

(ﬂ,} o all- atﬁer ac*ts and things w?‘imh e may canmder exped&&nt forj_
' : malgsmg eny S&cumd fxsset am:i

SABY exercise in relatuan to any. Secured ﬁssa& all %he pmwars au’tha it {es'"
- snd thmgs Which He wmuid be: capat}ie ﬁf szemlsmg E‘f he were ii‘s:_"-
B -abm?ut& bensficial ownaer;

-”:.{.ijl}'f paisaand barmw Herey (eﬁﬁer unse&ured oF an the sewnﬁy af any Secured

_ Asset, sither in prneﬂty iy the: secmr;fy cmnsﬁ%mec! by this Deed or athem;se}; -
“onany lerms and for whataver pumase which he thinks fit. - No- person’:
lending that mohey riegd- enguire as to.the pmpneiy oF purpose of the'
“oxmreiseof tﬁaﬁ pawer or'to check the application of any menay 50 raised or
' bmrawed

g {’fii}" _ _carry on the: Emsmass uf the Chargm as He i‘hir’tks fit and far the amsdaﬁfce of

‘doubt; a. Recaiver mzy apply f@r sieh ﬁuthﬂrasatrﬁ}ns ag he cmnsmiﬂrs it hig -
._":absa!ula damrei;on ap;prnprsa‘te o '

vy, "satzie ad;ust resfer ta arbltratzan ccmprumlse and arrange any cianms i

-accotints, displies, quesucms and demands with or by ahy person’ Whﬁ is o
“Elaiims to be & craditor of. fhe Ghargm or feiahﬁg i any way e any Seﬁmred; :
: 'Aasei

v -'de‘}egaza hig powers in acso_rdan:;éa .i'f'sfiihf c-ié;;;sé:.ﬁ. ﬁiﬁ?éi’eg*a%i‘bﬁ};

ABEREEI AR 535

:Cﬂéff}fj g "Efar the: purposas of tma Desd a8 he thml«vs appmpnaie on behalf of iha.-

B Ghargw or for itselfas Eeceuvev appmnt and discharge managers offf icers,

sagents, gocountanis, a@wants ws:rkmen and oiheérs upon slich torms as o
- remipération or olheiwise as he fay think proper znd ‘may ti;suha{ge any-
. such persc:xna a;&pamied by ihe f;harger. :

-E_aéif.}'-_-_ gt any‘ Secured Assa’c far - any ferm sﬁcé at ARy reni {wzth or w:tﬁuut B

premiun) wh_:_ch fie thinks proper and:may accept a surrender of any lease.ar

Ced R
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{viii}

(ix)
4]

(i}

{xi)

(xiiy

{xiv)

{xv}

1 - Dehenture

tenancy of any Secured Assets on any terms which he thinks fit {(including the
payment of money to o lessee or tenant on a surrender);

bring, prosecute, enforce, defend and abandon all actions, sulls and
proceedings or submit to arbitration or any form of alternalive dispute
resolution in the name of the Chargor in relation to any Secured Asseat as he
considers axpadient;

taks immediate possession of, get in and collect any Secured Asset;
in each case as he may think fit:

{AY make and effect alt repairs and insurances and do all other acts
which the Chargor might do in the ordinary conduct of its business be
they for the protection or for the improvement of the Secured Assels;

(B) commence andior complete any bullding operations on the Secured
Property or other Secured Asset; and

<) apply for and maintain any planning permission, building regulation
approval or any other permission, consent or licence;

give valid receipts for all monies and execute all assurances and things which
may bie expedient for realising any Secured Asset;

sell, exchange, convert into monies and realise any Secured Asset by public
auction or private contract in any manner and on any terms which he thinks
proper. The consideration for any such transaction may consist of cash,
debenture or other obligations, shares, stock or other valuable consideration
and any such consideration may be payable in a lump sum or by instalments
spread over such period as he thinks fit. Fixtures and any plant and
machiniary annexed to any part of the Secured Properly may be severed and
sold separataly from the property containing them without the consent of the
Chargor;

formn a Subsidiary of the Chargor and transfer (o that Subsidiary any Secured
Assel;

without resiriction sell, let or lease, or concur in selling, lefting or leasing, or
vary the terms of, determine, surrender or accepl surrenders of, leases or
tenancies of, or grant options and licences over or otherwise dispose of of
deal with, all or any part of the Secured Assets without being responsible for
ioss or damage, and so that any such sale, lease or digposifion may he made
for cash payable by instalments, loan stock or other debt obligations or for
shares of securities of another company or other valuable consideralion;

form and promote, o concur in forming and pramoting, a company or
companies to purchase, lsase, Htence or otherwise acquire interests i all or
any of the Secured Assels or otherwise, arrange for such companies o frade
or cease to trade and to purchase, lease, license or otherwise acquire all or
any of the Secured Assets on such terms and conditions whether or not
including payment by instalments secured or unsacured as he may think fit;

21
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13.4

14

15

181

1 - Debenture

(vl exercise all veting and other rights attaching to the Investments and Related
Rights, and stocks, shares and other securities owned by the Chargor and
comprised in the Secured Assets in such manner as he may think fit;

fovil)  redeem any prior securily and seitles and pass the accounts of the person
entitled to the prior security so that any accounts so seliled and passed shall
{subject to any manifest error) be conclusive and binding on the Chargor and
the morey so paid shall be deemed to be an expense properly incurred by
the Receiver;

{wiil)  purchase or scguire any lend and purchase, acquire or grant any inlerest in
or right over land,

(xb)  implement or continue the development of (and obtain all consents required
in connection therewith)} and/or complete any buildings or structures on, any
reat property comprised in the Secured Property and do all acts and things
incidental to the Secured Property,

{xx} on hehalf of the Chargor and without consent of or notice io the Chargor
exercise all the powers conferred on a landlord or 2 {enatit by the Landlord
and Tenants Acts, the Rents Acts and Houslng Acts or any other lagisiation
fromi time to time in force in eny relevant jurisdiction relating o rents or
agricultura in respect of any part of the Secured Property;

{xxij  make calls conditionally or unconditionally on the members of the Chargor in
respect of uncalled capital

(el make, exercize or ravoke any value added tax option to tax as he thinks fit;
and

{exiiy  do all other acts and things including without limigiation, signing and executing

all documents and deeds as may bg considered by the Receiver fo be

by law or otherwisse incidental or conducive fo the praservation, improverment
or realisation of the Secured Assets and o use the name of the Chargor for
all the purposes set out in this clause 13,

Remuneration
Santander may from thme (o time fix the rermwineration of any Receliver appointed by it
Delagation

Santander and any Receiver may delegate by power of attorney or in any other manner all or
any of the powers, authorities and discretions which are for the lime being exercisable by
Santander and the Recaiver {as appropriate} under this Deed to any person or persons as it
shiall think fit. Any such delegation may be made ugon such lerms and conditions (including
thie power to sub-delegate) as Sentander and Receiver {as appropriate) may think fit.

Application of monies

Sections 109(6) and (8} {Appoiniment, powers, remuneration and duties of recaiver) of the
LPA 1925 shall not apply 1o & Racelver appointed under this Deed.

I-AENES02HG T 10.578
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152

153

18
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B3

AT

hag an obligation o gnquire of Santender “the Recelvét or othérs whether the Sectred .

. -;"?2

173

.18

CASEESER B O

. A Wamar gwm m cmnsant grantad by Sanﬁander Hﬂdﬁr Eh:s Beed
in Wrmng asnd thea usn!y m the mstama anﬁ far !:ha pumase fer whmh iy gwen

1+ Debenturs

-Aﬁ onies received by; Saﬁtaﬁﬁer‘" OF. gy F{ecewer unds;:»r this i}arati aﬂd spph&cﬁ I discharge :
zof the Secured Liabﬁltiﬁg shai be appir&ci tu the Seuurad Uiabilities i sw:h gmﬂer as_'
.Sarﬁaﬂder may datermine. :

. Santander and any Reﬁewer may piau:e any muﬁey rec;e \fed racwered or reah&ecj pumuant-
Ao this Deed in an interest ‘bearing” suspense account. asnd it ray retain the same for such: -
“period as ¥ ongiders expedaent without -having any abligation to appiy the sama Lir A ;saﬁ: of -
At m or %awards d;schar@e of the Secured i&abagit:es . . .

Ee‘med&e& {_&'ﬁﬁ w&%@ar@

‘No tallire fo-exeércise, nor any delay in éxerdising. on the part of Santander or any Recsiver,
any right of rernady- under this Deed shall aperale as a waiver, nor shall any single-or partial

exercise of any rghi or remiedy prevent or- restrict amy further exercise. m“ that.or-any c;ther

_nght o remea:éy The rﬁghts and remadies pmwded in thss Deed arg r:umuiat ive and ol
L exﬁiuswe of any réghts or remaﬁles ;:mws:t&d by . :

il be eﬁsaswe only if gwan

s '_P-raie-aﬁmn of khird partiss

o .PEﬁSBfﬁT (iﬁc‘:'iudagg & _;;ﬁf;rihfasé?) éﬁéiiﬁ_g will Santander or 8 ﬁéﬁééﬁ!ﬁ.ﬁ’jﬁfii?;' ‘or-his sgents

Lishilitias ‘have becnme payable, whether any poiwer pmrpnﬁed o be gxercised has becoma :
exercisable, whether. any . Secured Liabilities or other monies: remain miistandmg how ary
monies pa;cﬁ to Santandar or 16 the Remwer shall be appl uet:i Br the siaius pmpﬁefy ar valﬁdéty]
Qf ”ehe acfs of the Reca;var oF Santander '

. The mﬂai;}f of Santander or any ﬁac:ewﬁr shai be'an absm%uﬁe and & ﬂaﬁcluswe das{:harge o

| wmhaser and shall relieve hirm of any ab]agaltan o see to the app!;catmn of any monies:
patﬁ toor by the dar@ctmn of Earﬁander 118 any Hacewer T

Iy clawses ‘E?‘t aﬁd 1‘? 2 pumha&er mciud&s ar‘iy perscaﬂ amqu:rmg fe:r mnmy of m@mes' '
worth, gy Isase of or &&c:urit}r Over, ‘or any atth mterési or ﬂght wha%tsnﬁsrer iy r&iatmn 1,
the Seau‘red ﬂ&ssets or any of them : '

a&ﬁﬁ'teﬁ_ |

Al ﬁmhga& damanﬁﬁ ﬁﬂfﬁ Ay mnsem mu&t bg i writing. Saﬁtander may ‘serve 3 miiﬁ& or
derand on the Chaﬂgor at the, C‘:hargnrﬁ registered” address. A notice or aiemami by
Santander will be-effsctive gt the: time of personal delivery ur gt B.00am o the smand '
Business Day after posfing, A notice from the: Chargor to Santander must be adcireﬁseﬂ tas
The Manager, Securitiss - Business & chrpf:fraé;@ Services, Santander UK 33!:; Ares 34,
Ground Floor Op3 Block, Bridle Road, Baotle, Memeysude 130 4GH and will be effective on

rﬁcaspi if recaived mfm@ 4 @Opm Bfi8 %usmess ﬁay oF cfhemtse on the' next @usmass Day _

: »ﬁSSagmmE'ntz__

Santander and sach Secured Party ray assign. or stherwise transfer or deal with ail or iy of
its rights under this Deed arany security created by t}r_uﬁ'd:é:r i

i e



S

'_23".1

;o

23

231

935

SRR

1~ Debenture

The. Charger may. not é’sésgﬁ or offierwise transter or deal with all or ary of its rights: or -
aobligations under this Deed in vhole or in park ar anfer into any Efansacimn witlch-wolld result -
i any’ csf zh@m nghts or abi;gaimﬂs passang zo anﬁiher persen of - sgmathnng havmg sxmelar :

: eﬁamﬁ

a-arﬁﬁaai@s; and determinations’

ARy ceﬁiﬂcazmn or determmatscm oy any Sacured Party af & vate orf amc;unt ls in ihe absem:e
of manﬁes’t SIOT, mmluswa ewdeme of ths matters it whish it feiates ' -

indammty

Th& Dharga:ﬁr shat[ prampt[y mdemmfy Saniancier and ‘aach.other Secumd ?aﬂy arid &very .
Receiver and deiagata agent, nominee, aﬁumey of vo-tristes appointed by Santander (sach .
an indemnified Person) agamst any cost, Im&s ‘or liabil ﬁ:y tcsgaihar with ar’;y asmceatm VAT
mcurmd by ahy of them as a result of;

tay the iakmg ha!cimg pmiegimn of enfmmemem c:f this Dee;:f

b} the. eiercise of. any of the rfghts powers, iscielibng .and mmemﬁras wesied |n"
o Samander am:ﬂ gach'Receiver and iﬁ&iegat@s by tha Fmam:e Dogumentsor by &aw and

'.:-:g';:_i:') "';an‘y defailt by thi Chargor in tha g&@ﬁormaﬂm of sny cat ihe c}bi igations expres&ed o
-:i:m assumad By itin thig Fmam:a Bmumants

aaﬁtander mgy mdemmfy %se%’ out in res;aect of, and pay and ?etam all sims necess&w (e
give. effect to'the indemnily in this clause and shall have s lien o this Deed and. fhe prnmeda
m‘ ihe enforsement af thns Deeﬁ mr all monies: gmayab & %:n et o

Exc?asam ai‘ Eaabailly

The: Ghargmf may nnt take pme:eecimgs againsfi any- aﬁ’” icér, amplc}ym oF agem of. Santand&r _

o respect af any claim i might have agamst Santander or in respect of any actor t::mas-zsmn of .-
any king by that officer, employee or agent in relaﬁaan to *thas Qeed am:f any ﬁﬁ‘mer empiﬂyea __

ui g agent of San?aﬂﬁef may reiy oy thls r.:!ausa

_%&cnﬁaﬁa‘m& :

A Semumd Party may set nff‘ any maumd unmaid ar aﬁy mntangem abi:gat;m due it from-

the Ghargnr against any obligation {whether or hot matured) owed by that Secured Parly te::__ E
the Chargor, regardiess. of the pﬁ‘aecé of: paym&nt booking branch-or cufrency’ Bf e.-tther_'

'_ phligation. if the obligatiang are in d;ff&rem c:urmm':fas the Secured Paﬁzy miay convert: evther-_}
. ubbgaiwn ata market rate Df exchange i is usua] course of busan&ss fmr the purpose of i‘he'_
sat-off, '

__1@‘ a term nftﬁ:g Beﬂd is or bacomes | legai ﬂwahd ar unenfameab&a in gy ;uﬂsdicitem “neither .
the i&gahty" vaizc%aty or en?ﬁrceaba %ty of the rﬁmammg pmvasmns nm’ the: !egality yahdityor
: erzﬁ:vn:eabitsty of such term under the lew of any other jurigdiction will in any way be aﬁ‘emed_
“or impaired. '

It Saniander bﬂ Haves thai ang amadint pa;ci by the Chargm of 3ﬁy uiher guemﬂn i raspec:t aof

the- ‘Becured Lsabahhes ss capahle e of bemg avmdgd orset aside for any reas@n then for fhe-

purpases ﬂf tha& E}eed stich amaum shall nm ba wnsséered ta have iae’en pa;d

94
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23.4

235

23.6

237

23.8

238

2310

24

241

24.2

1 - Dabeniure

Any seltlement, discharge or release betwaen the Chargor and any Secured Parly shall be
conditional upon nho security or payment to ar for that Secured Parly by the Chargor or any
cther person being avoided or set aside or ordared to be refunded or reduced by virtus of any
taw refating to bankrupley, insolvency or liquidation or otherwise,

K Santander or any Secured Parly receives natice of any other subsequent security or other
interest affecting any of the Secured Assets it may open & new account or accounts for the
Chargor in its books. if it does not do so then, unless it gives express written natics to the
contrary to the Chargor, as from the time of receipt of such notice by Santander, ali payments
made by the Chargor {o Santander or any Secured Party shall be freated ag having besn
credited to a new account of the Chargor and not as having been applied in reduction of the
Secured Liabilifies,

If Santander enforces the security constituted by or under this Deed at a time when no
amounts are due to any Secured Party but at a time when amounts may or will become due,
Santander {or the Receiver} may pay the proceeds of any recoveries aeffected by it into an
interest bearing suspense account,

The security created by this Deed is continuing securlty and shall remain in full force and
effect regardless of any iftermediate payment or discharge by the Chargor or any other
person of any or the Secured Liabilities. it is in addition o any other security held by any
Secured Party at any time for any of the Secured Liabilities, may be enforced without first
having recourse tc any other rights of any Secured Party and is not in any way prejudiced by
any guarantee or security now or subsequently held by any Secured Party,

Unless otherwise stated in any Finance Document, a person who is not a parly to this Deed
has no rights under the Contracts (Rights of Third Parties) Act 1999 to enforce or enjoy the
benefit of any term of this Deed or any other document issued or enterad into under or in
connection with it

Santander will not be liable for any action taken by it {or any omission to take action) under or
in connection with this Deed unless direclly caused by its gross negligence o wilful
misconduct, Neither Santander nor any Receiver shall be Hable in respect of all or any part of
the Secured Assels or for any loss or damage which arises dut of the exercise or tha
attemipted or purported exercise of, or the failure to exercise any of, their respective powers
unless such loss or damage is caused by its gross negligence or wilful acts of default and
reckiessnass. Neither Santander nor any Receiver shall be lizble for any losses, liabilities or
expenses arising fram any act, defaull, omission or misconduct on the part of any delegate to
whiom any powers, authorities or discretions are delegated.

For the purposes of section 2 of the Law of Property (Miscellaneous Provisions) Act 1988, the
terms of the Finance Documents and of any side leifers relating to the Finance Documents
and the Secured Liabilities are incorporated into this Deed.

Fees, costs and expenses

Transaction expenses

The Chargor shall promptly on demand pay Santander the ameount of all costs, fees and
gxpenses (including legal fees and sfamp dufies) together with any associated VAT
reasanably incurrad by | in connection with the negoliation, preparation, printing, execulion,

parfection and release of this Deed.

Enforcement and preservation costs

$U-B50850Z8V H1 10578
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1 -A.Ejabéﬁty're

Thie Chargor shall, within 3 Bus_i;ness _'l't}ays of derriand, pay to Santander on & full 'ifﬁ_dém_hjﬁty
basis the amoint of all costs ‘fass and. expenses (including legal fess and stamp duties)
tagether with ahy assammﬁti VAT incuirred by Santander in mrtmﬁtmn with the enfarcement: '

of ¢r the: preservahmn of any ngh%s under this Deed and prcsneedmgs mststmeci by sr against

Saniandar asd gams&quenca of tak;ng or hoicfmg this E:}eed or anfemmg them ﬁghts
243 . Interest on Jate payments

if the Chiargor falls to pay ainy amount payable by it under this Deed on s due date, Interest”

shall scerue on the overdie amount fram the: dus date up 16'the date of actual payment (both -

before and’ after judgmemt} at e fate gnd in. the manner as set out in the unﬁeriymg facility
agreement Any interest ac;mumg andsr t?ﬂf: «;:lausa 24 3 shatl ii be immed iately payabie by the-

Chargm an dermand by Santandea
o gﬁ - Gavammgs Faw

ThlE E&ed and. any naﬂﬁaﬂtraci‘uai ﬂbifga‘hms ansing tm% af orin s;aﬂnecimn weth it shaﬁ be
: gavemad by, ‘and consirised in acmrﬁance Wuth the iaw of Engiamd

g6 _;E-!"’;!fmaeméfnt.
361 | -;Eaxrisdiaﬁm &f _E.ﬁigfish'a_cmf‘is_ .

(&  The caurts of Eﬂgland have: exc!uswe juﬁsdl{;tmn fa sattle any” msputa ansmg r;mi GF"- :

ot in cosnneﬁtaan with this Deed (;ncfudsng a eiispute relating to the sxistence, valaﬁfﬁy

- ot lermination. of this Desd er any nc:;n-«ccm’iractual ob{lga’haﬂ ansmg mui i:;f o
' gorngction w;th thr& ﬂeed (i}asputsﬂ : :

'{;ﬁ; : The pame& o il‘us Deed agrée that Ihe f.:ourts cf Eﬁgiand are the mr.asi‘ a;:xpmpnaie _
and convahiant f;muris 1@ satile Disputes and ac;cnrdmgly o paity - to ih;s Deed will
argue 1o the mﬁirary '

& This Clause 26 is for the benefit-of Santaﬂder A5 result, Santanider shall riot be:
prevented from taking proteedings el atmg {o a Dispute in any other cours with -
jurisdicion; To.-the ‘extent’ “allowed - by an Santander may Eake mﬁc;ufmn‘t.

pmceedings s} ansy nsumber gf ;uwsdicisans

262 ._;S:e'wuce of pmz:;es‘s

The Civil F‘rac:edure Ru?es regardmg sewme and zﬁeemed service will not appty ta any !etter aF
" pifer commiupication notifying @ claim or samng E&gai ;}mr;aadmgs dnder or i cannecmﬂ"

it this E}eecﬁ which shaill instead he served in atcordance: with this clause 28, 2 Ay latter .
or other mmmumcatmn hotifying & cia;m or drving egal ;:nmceezimg& under ot in cennestion’
with: this' Deed may ma% be made by way af fax. and mus! be maﬂe pursuant to c;iause ‘E&
. ( Names}

This ﬁﬁééﬁ- hag _E:aaerﬁ: entered ?nﬁgy as @ dead o tﬁé‘ d’aﬁ.te,g'é'ven_- al %h_e.”tség%nh%ﬁg_ of this tiljj;eedj; .
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Chargor
PU PROPERTIES
{(SALFORD) LTD

PU PROPERTIES
(SALFORD) LTD

PU PROPERTIES
(SALFORD)YLTD

PU PROPERTIES
{SALFORD) LTD

PU PROPERTIES
{SALFORD) LTD

PU PROPERTIES
{SALFORD}LTD

PU PROPERTIES
{SBALFORD)LTD

PU PROPERTIES
(SALFORI) LTD

1-REE SRR AN IS 10678

Schedule 1
Properiies
Registered Land

Address or property description)

Building 12 Exchange Quay, Salford M5 3EQ

14 Exchange Quay, Salford M5 3EQ

16 Exchange Quay, Salford M 3EQ

18 Exchange Quay, Salford M5 3EQ

20 Exchange Quay, Salford M5 3EQ

22 Exchange Quay, Salford M5 3EQ

24 Exchange Quay, Salford M5 3EG

26 Exchange Quay, Salford M5 3EQ

Lnregisiered Land

27

1 - Debenture

Title

rumbear

GMSET228

GMBB7230

GM587221

GM5E7233

GME87234

GMOBT235

GME87236

GM58T237

AQCTDART 2



T« Dibenture

Bohedole 2

Hey-man Policies

Chargor Insurar Life assured Date bf policy Policy pambar Bamount of cover

Life Eritical Ylness
NONE
SLE Ll B 28
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Schedule 3
Relevant Agreemenis

NONE

0-BEEE0E 611678 29
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Schetiuled

Rent Aégauﬁfi?s? "

fEbrciEn

Account Number

TSoriCode Account bank

i : : i G

‘Designation

Leomoed

. "?a.g;j’i Aﬁﬁéﬁﬂf-"

S RECR BB 1167

30,

485290673




‘Schedule §

‘Pait 1 - Form of notice of assignment

To: .
©Dated:. .
Dear Slt‘s :

 Thekey-man pﬁ-i-iéiﬁés-désu:r’ihéid in ihte attached schédmé.-(x_év;mn-?a-i}:;aes}
" We harel:::y mtify you fh;ai g have 286 gned to- Santaﬂder L}K pk; a8 seaurety trustee for ﬁself am:.i _
_ .aaﬁéam athar persons ($antanﬂer) ali mur rtght izt!a and %mer‘ast i amd m ik Key-man F’mhcaes

' We hemby rrs‘evetab!y and unwncﬁtlanaﬂy au’mwrse and mstruct yeou

| w;thcut iotice of referense 1o oF fur‘ther auihcaniy *Emm us and w;thmut aﬁquirmg % *zc:: ihe" :
' justff cam:}n or thevalidity of those instrlctions, to mmp[y only with any instructions from time
totime recaived. b’y yau: 'from Saniandfer relaimg o the Key»man Pﬁiic;es {orany of them}i am:& =

2 '_'__ta pay all sums payabe by you amder ihe Key~man Pal icied (‘or aﬂy of themg dlrect
' -Santanc!er At -
Bank - 'y
Acf:cunt mmber e
| s'nﬁj_sé_ﬁe: -

: -_ar such nther acmuﬁt as Santandar may specl?y {mm hme o iime

P%ease 5|grz aﬂd retum the aaknowledgemem aiiachad tcs fr41- 1 Eﬁciﬁ%ﬁd r;apy 1‘.‘1‘1‘ this: mﬁﬁmfa %a-
B Sanlandm gt tha ethar cony to us. :

. '.-;ft) arg: gt}vemed by Enghsh law

"{ﬁur‘s -faiih'fuzlfy_ -

PR TR

LSS R

ABEIAEETS



Behedule

TPolicy [insured | Life assured . | ;&m.ﬂhn'iisﬁf"k;wer . "Date of policy
* Namber o [ ST - N |

_ﬂeati% . ;?Cr_itié-a'l{"
o B illness

[Atiach torny of ackmaiwiodgmant]

32
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- Part2 - Form of acknowledgemanit

“Tor Bantander Uk ple
a Sacurities Teard
Bth South Admin
Bridle Road

Bootie
Merssyside
L30ach

Tc: : [nama of E}harg;m] ﬁ:hafgar)
-[3{11:}‘&33}

E Bazt&d': :'& :

: W& aaknmw!&dga rer:a pl of the notice of asslgﬂment (Nﬁ%w&} af whteh the abme isa dup!!r;ate _
Terms defined. i tha Natlce shaiE have the same meanmg whaﬁ used i this acknawéedgement Ve

~confirm .ihat

{ﬂ)' . thaam Pas been fio amenﬂ‘m%i waar or !eiease ot arw raghts or mtea'ests i any:‘- :
o Key -Fhar F’olmy smce the date of sich pmincy

by we will not agr&e to any amenﬁmewi’ walver or reieasa of any ;ﬁmwsmn caf any Keyn :
o man Fnimy w;mtmt the prio{ written cmﬁent af Santand&r’ B

gy _we ahali act i accardame wsii“*s the Natrce
{d) - as ‘at iha d&ie’ of i’has &Gknmwiedgemﬁni WE have ok received any 'néﬁcé of
' ) ass;gnment or charge - the Chargars interest in any Key man Pﬂ?lcy or the .

' g:rmeeeds m‘ any i{eﬁf—maﬂ Puns:y m favaur af any ather ;Jerscsﬁ and

{e} -Wa ‘do” nat have and have nol c!aamad ar 9xamss&d any {aght oF cialm agamst the .
- Chargor or exercised 6 aifgmpi‘ed to examssa :f'zmj right. of set-off counterclaim or
-ater ngm mlastmg o) amf Key* -man Foli licy.

“The pmvsswns e’f thls atknmwiedgemem {ahd. an‘y ﬁnﬁ-mntraz:tuai abhgahﬁns arising*" D?ﬁ of ot i:‘s-'
' ﬁﬂnnamtm wsth rt} are. gmvama{:f by English law_ ' :

';:n-;-anc:_aﬁ behalf of
[insuranice company}

astiEsoaie e L
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Tao

. Dated

Schedule &
insurance Policiss
Part 1 - Form of notice of assighment”

1

Bear Sﬁfs -

The insurance policles m@m ‘izﬁﬁé a‘gtﬁchaafs:'iaﬁ'gdm ﬂﬂ&iﬁaﬂtﬁ Pﬁﬁéie‘rs} -

We hereby natlfy you that we. have. asmgned to Santander UK plc as: securliy trustes for #self and’
certaifi mher persans (Se&ntar&ﬁw) al our ?sght filler-and mﬁafasi i and o the !nssuranca Pr:ﬁlzc;zes

: EW& hereby r;evacahiy amﬂ uncandﬁmal%y auihmse and mstmcﬁ: yw

.wsthaui ngtice of. rafarem:e 16 oF fu:fhar auzhnrtty fresn s and wﬁhuuf enquarmg LR tha '
justification ¢r the validity of those instructions, to comply oily with any instructions from time: -

io time Tacaweci i::sy ynu fmm Santande;' res a’mag to the: Ensurance Pc::lu:res {or ar;y of thsmy,
grid : . L

Santantier at

Account n'xjfmb'e-r:-- L T
Sotcedel &

i:u_r gutﬁ other iactauﬁt a5 Siéﬁtéﬁdér miay specify fri:rm time. tﬁ‘r’"tﬁlméﬁ

' .F”Iaasse sign and rehurn- tha anknﬂwéadgamﬁnt attach&d to one ancéas&d ctipy fﬁ t’h!s n-z)‘tme ‘%ﬁ k
+ Santander and the other copy ‘Zﬂ s,

"'The pmwsn}ns of fhls fiatice {arﬁd anay ncﬂ‘mntmatﬂa abicgaﬁans ansmg out of or ¥ cannentmn with
' it} are gaverned By Enghsh iaw‘ 3 : . :

- Y’pufﬁ.fail:hfu 3{--

B B EIR B A P e S A e

""‘:ffxf':}am_i Qn_.;iﬁ_ehél’?éf' .

i kgknsiasin

ApsaaeT A



Schedule

Date of policy Insured Policy type Policy number
® # % ¢
[Attach form of acknowledgmnent]
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‘Pan ~ Forgr of acknowledgement

To:  SantanderUK plc

o Seeurifies Team
Bk Scmth Adrfiin .
Brldie Raad

Bontle

Merseyside
30 4GB

el .{name ‘of G‘hmﬂ;{}f[ (Qharger}
: Eac&fm&a} :

-__aiéti:_ b

‘We acknowledge' receipt of g notice’ of a'sfsig'n'mehi {Notice) of 'whé'ch the above is @ duplicate.
Tarms defined in the. Nahce sﬁail have tha sam&a mﬁamng when us:ed in %hzs ackmwtedg&mem We .

3mm‘!rm that:.

@

yO8

“there has Eﬁ&&ﬁ no ammémem Swawer or rﬁ%aase o aﬁy righta o m%er@sts iny az’sy oo

: _Ir;suram:e Paiicy sifice the date of such: pﬁlmy

s e Have nﬁtsri San%aﬂders in%erest as mar‘tgggee and F;’st Eoss payea an aach--
~insurance F"ﬁircy : e

wé W!E nm agree ta any amaﬁdm&nt wawer or reiease of any mwssmn af any-
' énsurame Puhf:y wnthou! the prmr Yiritten cansem Of San aﬂfie:r . ' :

I 'WE- sha i afct in ac‘mrdaﬂse wit-h‘ 'me- Na-t@ce'“

as: at the date of this ackmwtefigement we have ﬂut rec:eweﬂ any notice of
'.ESSigﬂmEﬂt of charge of the Cﬁargcrs interest in any Insurance Polidy of ihe_-‘.

prmeeds af arly Insurance Ps[scy in Tavaur of any ather person; and.

wé do not hawee aﬂé ‘have not cta:mea or exerc:ssed 3ny nght oy claﬁm agamsz tim'

: Ghargnr ar axer«:iﬁeci or atiempted to exercise any right of setmm‘f aaumemiarm o

Tha prcsws mns

-mher nght relating to any lnsuranc@ Pﬁléc}y

-uf Ehs ac;kmwledgemeﬁt {and, any nonacﬂntrat:luai c:b ;gatiams aﬂamg ot af ar- iy

Cegnnech on with ity are gmzemed by Engi sH Iaw

' Foranid on bhalf of

*linsurance company]

SRy

AISI3067 3



Schedule 7
Accounts
Part 1 - Form of notice of charge

Ta Hnsert name and address of account holding instilution)

Account number: # {Account)
Sort code: %
Account holder: 4

We hereby notify you that we have charged by way of first fixed charge to Santander UK pic as
security frustees for itself and certain other persons (Santander) all our right, title and interest in and
to the monies from time to ime standing to the credit of the Account.

We hereby irrevocably and unconditionally authorise and instruct you:
1 to hold all monies from time to time standing to the credit of the Account to the order of
Santander and accordingly to pay all or any part of those monies 10 Santander {or as i may

direct) promptly following receipt of writlen Instructions from Santander to that effect; and

2 to distlose to Santander such information relsting to us and the Account as Santander may
from time to time reguest you {0 provide,

By countersigning this notice, Santander authorises you to permit us to withdraw and othenvise dea]
with funds standing to the credit of the Account until

() you regeive a notice i writing 1o the contrary from Santander;

b} a petition is presented for a winding up order in respect of us or an application i
made for an administration order in respect of us,

(whichever ocours first).

Please sign and return the acknowledgement aftached to one enclosed copy of this notice fo
Santander and the other copy to us.

The pravisions of this notice {and any non-contractual obligations ariging out of or in cormection with
ity are governed by English law.

Yours faithfully

for and on behaif of +
Countersigned for and on behalf of
Santander:

[AHach form of scknowledgment]
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_?m 2 f:?nm’i: o 1a‘a&a¢w§aﬁg_am§h§}i

Tar  Santander URiplc
© Securkties Team ©
Bth Soith Admin
Bridle Road
Em’::tie
'Meﬁsayslﬁe
Lag éﬁﬁ

Ta | [name of Ghargﬂr} (ﬁhargm}
'[adcflrérssj o

- Défeté*'s v

o W@ aﬁkﬂcwléﬁga mcm@t mf fhe mmce af 'ﬁhar’g@ {h&atwe; of wmch the abtive 1s a dupiu:_aﬁ:e Tams .
o deﬁn&d n the Natice shaii have the same mean ng when USEd ini this auknnwi‘adgement '

S We-cﬁnﬁrm th_a’tt
1 weshallactin ‘aﬁm?ﬁéﬁé&lWi?ih’!tﬁé- ‘N’micez '
@, . asat %h&_ date of this acknﬂw}edgerﬁenf we hawe not reaewed any ﬂaime of ass:gnmem ar
ahargs ar: gther: secwlty over the ‘Chargor's’ snterest the Agcoint in f_am;;ur of gy other
persmn zmd : ' o T I
3 o we will ot eﬁemlse any right of wmi::rmatsan a% aeaeunis 5&t»ﬂff o haﬁ ﬁsver any mames‘-

standmg to ihe r:redut of tha As:cc:vum

- The pmwsmns Df fhis acémmwle-:ﬁgemem ﬁand a;ﬁy rw:::mcaﬁtfactual ab%rganans arlsang a::ui af or if‘f' :
: .cﬂnnectmn with 11} are gmremed by Enghsh law:

'Far_ and on behalt of
“facecunt holding institition)

Schedule d
_ ﬁ&ﬁu@aﬁﬁmai’_i_ﬁ:aﬁéﬁ' o

Parti - Form of notice of assignment

To: o
Dated: W
_'-'tééér-Sifs y

g :The IEHE‘»E desmbaﬁ in the aﬁaaheﬁ sn?‘eed;& & {ihe Lease}

N We hereby ﬂs:zi iy yz:au *ihat we' hava assigned to San‘tande? a5 seaur;ty ustes for }tmlf anti c:ertam
-other persong CSaﬂta_néa?}_alﬁ_;;ur_ _ﬁ_ght;__ tite &nd ;nte;a%t if and tc_a_ fhe Lease (including all- rental

3

FEBISEEEE S TE -
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income and other monies pavable under the Lease).
We hereby irrevocably and unconditionally authorise and instruct you,

1 without notice or reference to or further authority from us and without enquiring as to the
fustification or the validity of those instructions, to comply only with any instructions from time
to time received by you from Santander relating tc the Lease; and

2 to pay all sums payable by you under the Lease directly to our account at;
Bank:

Account number: %

Sort code: ;

(the Rent Account } or such other account as Santander may specify from time 1o time.

We remain liable to perform all our obligations [as landiord] under the Lease and Santander is under
no obligation of any kind whatsoever under the Lease nor under any hiability whatsoever in the event
of any failure by us to perform our okbligations under the Lease.

Please sign and retum the ackrowledgement aftached to one enclosed copy of this notice to
Santander and the other copy o us,

The provisions of this notice {and any non-contractual obligations arising out of or in connection with
ity are goverred by English law,

Yours faithfully

for and on behalf of
&

39
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Schedule
[Description of Lease]

fAttach forrm of acknowledgment]
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‘Part 2+ Form :gf’éckmﬁl@éﬂgﬁﬁméﬁi{_

To: -S_a-ﬁszaﬂﬂ:é?r'ﬂ}?{i-pi'c
L Securities Team
Bth South Admir
Bridle Read
Bootle
Merseyside
30 a‘@é‘s -

Tor [name of Ghargm} fﬁhamm}
{addreas}

Dated: €

‘We ackinowlsdge receipt of the notice of assignment (Motiee] of which the enclosed s a duplicate.
‘Terms defined in the Notice shall hava fhe same meamﬂg when ﬁsed fry this- acknw{edgem&m We-

::wnﬁrm that

| _f?i.-.

we will nai agree é:a any amandment Waﬁf&!‘ Gr release mf any‘ pwmsmﬁ af the i_ease' '

: wnthnut the Qﬂﬁf wmten mnsent af Saﬁtander

(b

b

e shaﬂ act in aecc}srdance wath the Mmme

the Gh'arg}m" Wil ramain liabls to perform all 5 obligations under the Leass and

Samand@r is under no abugstmn af sty kmd whatsoaver under the Ledse nor undar

any Esamixty whatsoever in the event-of aﬁy fam.we by 1he Eharg@r to parfmm fts

6bi€gﬁfl&n3 under the Lease;

o braach of c‘:iefau?t o m psm mf the iﬁhargm of any mf tha- ferms af sur:h Lease w:|§-_ :

be desméd fo heve cccurred. unless we have given notice of suc}t breach Ha
i 'Sa:‘itand&r spec:rfymg fiow fa make gaad such bfeaﬂh :

fe)

we: have made all meaessary arrangements far ll ﬂ.zture payments: payab!e unrfer -

. such Laasa Eu be made mia the Ram Accouni

1

Cas &t the “dale. of this acknuwiedgement Wi havs not " retsived any notice- of"-'

- assignment- m charg& mf the Gharguﬁs mﬁerest m tha Leasa it fa*mua* of any other
. person; and

we do ph ey SAE 'ha'vé not claimed or exercised any fight or claim against 1he
R '{Z‘harg@r 5] 8 Exarf;zsed or aﬁampt&d 1o exeroise ’aﬁy tight. of sei-aff, muniarclalm ar

~other Aght relating to the Lease

-'.'The promszoﬂs

af ti‘us achnaw edgemeni tand any nr:mawc;ﬁm:‘actuai ﬁhtlgaﬁms ansmg aut af ar. m .

: mnnactiaﬁ with :t} arg gﬁverned By English law

- For and on behalf m"

: {Fenaﬂt}

AR T
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Scheduled
© Blocked A-g-tg-q“-t$;-.._ '

" Part 1 . Form oF notice of ﬁﬁ"&'@’

Ter  linsert n:am;éjanﬁf a:ﬁgfi{}és-s .af_ac;c:'aunf h@fdmgfn;s;tfruﬁéﬁj ,
L}at_éd‘: e
ﬂéa%-'éim- _
| ._;ag!agm@mﬁer; e " (Blocked Accounty
Sortcoder .
| k-éaaum“ao%&é}{» : .. e

C We hereby Hotify ym.s that we have charg@d by Way of ﬁrgi f xed chai’ge to Samander UK “ple a5 -
s security irusiee for ﬂ;ﬂelf and aeﬁaln other persans {Sanéaﬁdeﬂ alboilr right tif e and mterest i ané fo
. tHe m@nras from time to t;ma 5tam:img tathe cradft of the Bimﬁked Account. '

We hereby arrevacabiy anﬁ unmnd;t:aﬂaﬁy ;authmtse amﬁ wstruc:t ynu

1 ?ic% hold all miohies from time ta time sianﬂmg to ihe f:.redlt c;:‘? the Biﬂcmd Accouﬁt tcz the ar{i&i" '
ofSaniar&der and accerdmgly to pay all orany part of those meonies o Santandﬁr im gs it may-
dzmct) pmmpti‘y f@ﬂmwmg Teceipt of writleh mstruat:cms fiam Sankander ‘m ihat affact and

‘2 ' ::t@ dlsmi@sa i Saﬁtaﬂder such: mfc)rmahmn reiatmg iu ug anij ’fha Biaz}kad Accaumi T
' Eantander may frars érme to ’time ree:guest yau 1o ;:rrawde :

“We also advise you .thai‘-

{Eg}_"-'-: we may ﬂﬁ% w;thdraw any mmwas %‘z}m fha Bﬁat;k’ed Rocount Wﬁhmu’t ﬁr&i havmg-
' : Z-r:zb%amed the grter wn‘tten consem of Santander and '

f{'ﬁl}_: the provisians ot this rmtiae may anty be. revaked or varied with ihe prmr Wnt‘[&n:.
 -consent of Santander. :

- Please sngn and retum the ackmwledgamaﬂt attat:hez:! o ane entiased t:apy Qf ihxs m’tme ia.--
Samander and the athercapy to us: '

. The prw isions of th:s m;:!f:c,e {anrzi any mn-z:oratractua! abli gatmns ansmg out m‘ t orin cennemiun with
lt; are gwemed by Engla&h éaw '

: _-‘V_‘aurg fa_nihfui-!‘y:' -

................................

far aﬂd o behah“ Gf
& Lumat&ﬁ

i§ﬁ'§’t_’&¢h fgrm-éf_a;;:.k&é@!ﬁ:igmem}i -

AR T

~HBERICET.T



- Paft 2 - Form of acknowledgemaént.

for Bantander UK ple -

- Becunities Team
Bth South Admin-
Bridie Raad
Hootls:
Werseyside
L3 '&{QE%' o

' ”?:5:_ ____'[name af Eﬁhargor] {Ghafg&r}
e gaddr&sSE ' :

'ﬂaﬁted* &

' -'Wﬂ ac:krmwiadg& reme}pi‘ Uf the nuilce of c:harga {Nm;ae) of wmcr.h tha a&mva is.a duph:‘;ate Terms .
Hah ﬂa@ inthe Nc:tz&:e ghall- have the same meani mg ‘when sused in this acknowiedgerment. ' '

: WE‘ f:oznfj.nﬁ -fh:a:_ir
o wei_é’ﬁaﬁ.am -in-'atmaam with the Notice:
2 SRR - -1 ai the daf& Qf thzs a{:knﬂw edgement we have nef reﬁarved any nat:aa of ass;gnm&nt e

charge or sther saciifity’ aver the {’;bat"gms interest in 'Ehe Bit::;:ked ﬁmcauﬂt i favaur of any
mharparscm and

R e will imt exemse &riy: ﬂghﬁ of. wmbmaém ot ac;mums mteaﬁ” m* mm mfer aw mﬁmas.' '
o stamiing {7a3 th@ credi c:f the Blocked Account, - ' :

";The pmwsacns ‘ot this aa#nawiadgemani {anﬁt aﬁy ﬂan»-cantracmat ol ;gatxmg aﬂsmg @ui m‘ o
ﬁ;vﬂna{;tmn with ity arg. gwemerj by Eﬂg ¥sh‘ law :

g For and 6 behatof
- faccount holding institufion]

isdsbinieiinticie

ABESAEET i -



Schedute 10
‘Heley ant dg reements {other than Oceupational Leases):

‘Pat 1< Form of notice of assigniment

| Dated: o a
_tﬁa.affsi?rs

fHe agreement desﬁrlhmﬁ i i’hs attacheé schsdu ig {ihe f\greamant)

B gayabﬁe under t%'ie &gmameﬂt)
e hsreby rr'evm;amy aﬁd uﬂmndlilﬁnally autﬁunsa ancﬁ rns&mcf youl

R wsthau% m’ﬁze o referenne toror fur’ihar autharlfy fmm us and Wfihout anauur ng. s m the_-
' justfftc:amcm ar tha validity of ihase mstz‘uctmrfs Yo chmiply- Sty w;th dny mstrunﬂons fromy t!ﬂ’&&: -
to timeg recewed hy yau fmm Sanﬁander ralating trzz the Agresrment, Eﬁiﬂ

2 lopay ail sums payabiﬁ by yau underih& Agreement {tirémly ‘E:m ot account. at’
- Bank: -
CAGcount iumber. | o#

“Sort code:

g _{t;’iié- Aamumi;}._éﬁsﬁfzﬁ_ rat'h'er ace;:aj;;fm:fas' -S.éh‘téﬁd&'t:magf"sﬁ&cify 'fmm-_ﬁ'mait%-a_iim:ﬁs@ :

-:¥We wmam liabée to' perform all aur c;bhganc:ms inder the P«greament and- Santandaﬁ 5 uncier ng:
-ﬁbiagatwn ofany kind whatwever underthe Agresrment nor under aﬁyf !iabi fity whatsaever it tha event.
suf any faﬂure by U ta gerfarm G okl gatims under the Agreemen’t

;_P?ease stgeand mium ﬁm aﬂkﬂﬁwmdgamant attac;had im m*se enciﬁsed capy of ﬂ'ns mhce to
. Santaﬂder miid the othier cn;;y to ug.: : :

_ Tha gmwsaams of ’éhis ﬁﬁ:{ I;ﬁ {aﬂd any nan-c:miraﬁtuai ab!{gatamns B sang crui Df or in cmnnecttm wﬁh’
|t} are: gr:}\femed by Engﬁsh fai: -

. Yours fanthful_y;

R o R W e B RS Eey

: :.&sr and o be%‘*ﬁalf of

. BBV AT R <

S wuanakyis
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{Description of Agresment]

[Attast Formy of seknavledgiment]
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‘Part 2-Form of acknowledgement

Too SantanderUK plo

“o Seturities Teatn
Bth South Admin
Bridle Road -

Bootle

Maerseyside -
'E_BG-.}#GB '

Ta {r;ame of t’;‘hargﬂr] {Gh&rgn{)
{addmss} D

-.-'tiat-édi §

: "We acknmwfedga feae&pf af the m%ﬂc& af assignmam (Mntme} mf wmf;?"s t?’re anclosed is a duméls:;aiei-
Terms defmed in the. thme shaﬂ have the same meaﬂmg when used m thss 3ckﬂnw edgement We

_ ;_;r.:::mf;rm Eh:at

(&

'wee wail not agres 16 any amandmam WaIVEF BF raiaasa mf zmy pra\:fmmn of tha

: 'Agreement wamcui the prigr Wwiitten cmsen& af Bantander

(b} . ;

(& -

e .shalé. :at;t . m. accb?ciance w;th- .‘the Not;ce*""

the Chargor wﬁf remam ilable m perfﬂrm all ds ﬂb]igﬂhﬁns under the Agr&emeni and g

Santander a5 Upndet ho ni:azifgatlun of any kind whatsoever under the Agr&emant 10T
inder any. liahility whatsoever in the everi. t}f any {ailire hy th@ Gha{gm to per?urrn xts E

_ obiigaimns um:ier %he Agreement

no 'méach or detault an the part ofthe Chargar of any of the 1erms of such Agreenient.

' w&[ be desed to have ceturred unless we have: given potice- c:f such bfea:ch [1e}
o Sanfartda{ spealfymg ﬁnw tr:} make gand sm:h breach T

&)

we have made all figcassary arrangemants for all futufa payments payab[a Lmdar-
suc?'r Agreemeﬂt 1o be mas:le int tha Asc:wm :

@y at the. &ate of . this - ackmwedgamem e have nctxt re&ewed any nm‘me c:?‘ '

asszgnmem or charge of. the Chargms nterest m the Agreemem in tavaur of: any-.

- cﬁher garmn amﬁ

'The prﬂws&ons

: we"da 'n'a't have' an’d have not. claimed or exercised any right or el 'ai’rﬁ against 'i‘ﬁe-
- Chargor or exermsad e::ar aﬁemp’(ed 1o gnditise any nght :::f setwc}ff muntem&aém far

Db flg hi’ reia%mg to the: Agraemient.

of Eh;s aﬁxnﬁwéeﬁgemen (am:i any nan«acutrauiuai ubi ga‘tmns ar%smg aut: gf or- m .

: mﬂnammn itk at} are ga\iﬂmed by Eﬁg feh Ay,

'Fear and-on behalf of

- [Counterfarty] -

SRR T

o ABEER0GTA.



SIGNATURES TO THE DEBENTURE

Chargor

Executed 45 & deed by )
PU PROPERTIES {SALFORD) LTD }
acting by a director in the nresanca of 1

i JEPRCTED

Signature of withess

MName Ml(,k!-ﬂ‘ﬁ_gl\l,(éﬂ
(IN BLOCK CAFPITALS)

Address ......

Pz PRCTED

Santander
Signed by
duly authorised

© for and an behalf of
Santander UK plc

47

10-8506502.6118110-678

QronerE0

Directsr

48523967.3




SIGNATURES TO THE DEBENTURE

Chargor

Executed as a deed by )

PU PROPERTIES (SALFORD) LTD ) e et eeen
acting by a director in the presence of }  Director

Santander

Signed by

duly authorised
for and on behalf of
Santander UK pic

PORETE Y

S e it o

Lichat)  Aoonew

47

10-8506502-6V16110-678

48523967.3




