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LOLA CONTRACTS LIMITED
REGISTERED NUMBER: 10267040

STATEMENT OF FINANCIAL POSITION
AS AT 30 JUNE 2020

Fixed assets

Intangible assets

Tangible assets

Current assets

Debtors: amounts falling due within one year
Cash at bank and in hand

Creditors: amounts falling due within one year

Net current assets

Total assets less current liabilities

Provisions for liabilities

Deferred tax

Net assets
Capital and reserves

Called up share capital

Profit and loss account

Note

10

(

1,640,000
1,314,088

2,954,088

1,531,571)

(24,223)

2020

111,332
11,691

123,023

1,422,517

1,545,540

(24,223)

1,521,317

10
1,521,307

1,521,317

1,668,031
1,046,741

2,714,772

(2,408,891)

2019

214,272
8,446

222718

305,881

528,599

528,599

10
528,589

528,599




LOLA CONTRACTS LIMITED
REGISTERED NUMBER: 10267040

STATEMENT OF FINANCIAL POSITION {CONTINUED)
AS AT 30 JUNE 2020

The director considers that the Company is entitled to exemption from audit under section 477 of the Companies Act 2006 and
members have not required the Company to obtain an audit for the year in question in accardance with section 476 of the Companies
Act 2006.

The director acknowledges his responsibilities for complying with the requirements of the Companies Act 2006 with respect to
accounting records and the preparation of financial statements.

The financial statements have been prepared in accordance with the provisions applicable to companies subject to the small
companies regime and in accordance with the provisions of FRS 102 Section 1A - small entities.

The financial statements have been delivered in accordance with the provisions applicable to companies subject to the small
companies regime.

The Company has copted nat to file the statement of comprehensive income in accordance with provisions applicable to companies
subject to the small companies’ regime.

The financial statements were approved and authorised for issue by the board and were signed on its behalf on 11 February 2021.
A Tate
Director

The notes on pages 3 to 13 form part of these financial statements.
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LOLA CONTRACTS LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 JUNE 2020

1.

General information

Lola Contracts Limited (the “Company”) is a private company, limited by shares and registered in England and Wales,
registered number 10267040, The registered office is Unit 13, Neepsend Triangle, 1 Burton Road, Sheffield, England, S3 8BW.

On 21 December 2020 the Company changed its name to Lola Contracts Limited.

The principal activity in the year was the management of utilities and broaband for shared homes.

Accounting policies

21

Basis of preparation of financial statements
The financial statements have been prepared under the historical cost convention unless otherwise specified within these
accounting policies and in accordance with Section 1A of Financial Reporting Standard 102, the Financial Reporting

Standard applicable in the UK and the Republic of Ireland and the Companies Act 2006.

The preparation of financial statements in compliance with FRS 102 requires the use of certain critical accounting
estimates. It also requires management te exercise judgment in applying the Company's accounting policies.

The company has adopted the triennial review of FRS 102 effective for periods commencing on or after 1 January 2019.
Information in respect of the differences from the previcus accounting framework are detailed within note 16.

These financial statements have been presented in pound sterling which is the functional currency of the company, and
rounded to the nearest £.

The following principal accounting policies have been applied:

2.2 Going concern

The Company achieved a profit in the year and is in a net asset position at the year end. The directors has, at the time of
approving the financial statements, a reasonable expectation that the Company has adequate resources to continue in
operational existence for the foreseeable future,nand for at least the next 12 months.

Accordingly the director has a reasonable expectation that the company will continue in operational existence and thus
adopt the going concern basis of accounting in preparing the financial statements.

Post year end the developments and circumstances around COVID-19 have been assessed by the director. The Director
has taken steps to mitigate the impact. The company is forecast to have sufficient funds and cost flexibility to manage
through worst case scenarios to minimise the impact on the business where possible.




LOLA CONTRACTS LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 JUNE 2020

2. Accounting policies (continued)

2.3 Foreign currency translation
Functional and presentation currency
The Company's functional and presentational currency is GBP.
Transactions and balances

Foreign currency transactions are translated into the functional currency using the spot exchange rates at the dates of the
transactions.

At each period end foreign currency monetary items are translated using the closing rate. Nen-monetary items measured
at historical cost are translated using the exchange rate at the date of the transaction and non-monetary items measured
at fair value are measured using the exchange rate when fair value was determined.

Foreign exchange gains and losses resulting from the settlement of transactions and from the translation at period-end
exchange rates of monetary assets and liabilities denominated in foreign currencies are recognised in the Statement of
Comprehensive Income except when deferred in other comprehensive income as qualifying cash flow hedges.

Foreign exchange gains and losses that relate to borrowings and cash and cash equivalents are presented in the
Statement of Comprehensive Income within finance income or costs'. All ather foreign exchange gains and losses are
presented in the Statement of Comprehensive Income within 'other operating income”,

2.4 Revenue

Revenue is recognised lo the exient lhal il is probable thal lhe economic benefits will llow to the Company and lhe
revenue can be reliably measured. Revenue is measured as the fair value of the consideration received or receivable,
excluding discounts, rebates, value added tax and other sales taxes. The following criteria must alsa be met before
revenue is recognised:

Rendering of services
Revenue from a contract to provide services is recognised in the period in which the services are provided in accordance
with the stage of completion of the contract when all of the following conditions are satisfied:

the amount of revenue can be measured reliably;

it is probable that the Company will receive the consideration due under the contract;

the stage of completion of the contract at the end of the reporting period can be measured reliably; and

the costs incurred and the costs to complete the contract can be measured reliably.
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LOLA CONTRACTS LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 JUNE 2020

2. Accounting policies (continued)

2.5 Operating leases: the Company as lessee

Rentals paid under operating leases are charged to the Statement of Comprehensive Income on a straight line basis over
the lease term.

Benefits received and receivable as an incentive to sign an operating lease are recognised on a straight line basis over
the lease term, unless another systermatic basis is representative of the time pattern of the lessee's benefit from the use of

the leased asset.
2.6 Research and development

In the research phase of an internal project it is not possible to demonstrate that the project will generate future economic
benefits and hence all expenditure on research shall be recognised as an expense when it is incurred. Intangible assets
are recognised from the development phase of a project if and only if certain specific criteria are met in order to
demonstrate the asset will generate probable future economic benefits and that its cost can be reliably measured. The
capitalised development costs are subsequently amortised on a straight line basis over their useful economic lives, which
range from 3 to 6 years.

If it is not possible to distinguish between the research phase and the development phase of an internal project, the
expenditure is treated as if it were all incurred in the research phase only.

2.7 Interestincome

Interest income is recognised in the Statement of Comprehensive Income using the effective intarest method.

2.8 Finance costs

Finance costs are charged to the Statement of Comprehensive Income over the term of the debt using the effective
interest method so that the amount charged is at a constant rate on the carrying amount. Issue costs are initially
recognised as a reduction in the proceeds of the associated capital instrument.

2.9 Pensions
Defined contribution pension plan
The Company operates a definad contribution plan for its employees. A defined contribution plan is a pension plan under
which the Company pays fixed contributions into a separate entity. Once the contributions have been paid the Company
has no further payment obligations.
The contributions are recognised as an expense in the Statement of Comprehensive Income when they fall due. Amounts

not paid are shown in accruals as a liability in the Statement of Financial Position. The assets of the plan are held
separately fram the Company in independently administered funds.
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LOLA CONTRACTS LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 JUNE 2020

2. Accounting policies (continued)

2.10 Current and deferred taxation

The tax expense for the year comprises current and deferred tax. Tax is recognised in the Statement of Comprehensive
Income, except that a charge attributable to an item of income and expense recognised as other comprehensive income
or to an item recognised directly in equity is also recognised in other comprehensive inceme or directly in equity
respectively.

The current income tax charge is calculated on the basis of tax rates and laws that have been enacted or substantively
enacted by the reporting date in the countries where the Company operates and generates income.

Deferred tax halances are recognised in respect of all timing differences that have originated but not reversed by the
Statement of Financial Position date, except that;

The recognition of deferred tax assets is limited to the extent that it is probable that they will be recovered against
the reversal of deferred tax liabilities or other future taxable profits; and

Any deferred tax balances are reversed if and when all conditions for retaining associated tax allowances have
been met.

Deferred tax balances are not recognised in respect of permanent differences except in respect of business
combinations, when deferred tax is recognised on the differences between the fair values of assets acquired and the
future tax deductions available for them and the differences between the fair values of liabilities acquired and the amount
that will be assessed for tax. Deferred tax is determined using tax rates and laws that have been enacted cor substantively
enacted by the reporting date.

2.11 Exceptional items

Exceptional items are transactions that fall within the ordinary activities of the Company hut are presented separately due
to their size or incidence.




LOLA CONTRACTS LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 JUNE 2020

2. Accounting policies (continued)

2.12 Intangible assets
Goodwill

Goodwill represents the difference between amounts paid on the cost of a business combination and the acquirer's
interest in the fair value of its identifiable assets and liabilities of the acquiree at the date of acquisition. Subsequent to
initial recognition, goodwill is measured at cost less accumulated amortisation and accumulated impairment losses.
Goodwill is amortised on a straight line basis to the Statement of Comprehensive Income over its useful economic life.

Other intangible assets

Intangible assets are initially recognised at cost. After recognition, under the cost model, intangible assets are measured
at cost less any accumulated amortisation and any accumulated impairment losses.

All intangible assets are considered to have a finite useful life. If a reliable estimate of the useful life cannot be made, the
useful life shall not exceed ten years.

The estimated useful lives range as follows:

Development expenditure - 3

years
Goodwill - 10

years

2.13 Tangible fixed assets

Tangible fixed assets under the cost model are stated at historical cost less accumulated depreciation and any
accumulated impairment losses. Histerical cost includes expenditure that is directly attributable to bringing the asset to
the location and condition necessary for it to be capable of operating in the manner intended by management.

Depreciation is charged sc as to allocate the cost of assets less their residual value over their estimated useful lives,
using the straight-line method.

Depreciation is provided on the following basis:

Fixtures & fittings -

25% straight line
Office equipment -

33.3% straight line
Other fixed assets -

33.3% straight line

The assets’ residual values, useful lives and depreciation methods are reviewed, and adjusted prospectively if
appropriate, or if there is an indication of a significant change since the last reporting date.

Gains and losses on disposals are determined by comparing the proceeds with the carrying amount and are recognised
in the Statement of Comprehensive Income.




LOLA CONTRACTS LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 JUNE 2020

2. Accounting policies (continued)

2.14 Debtors

Short term debtors are measured at transaction price, less any impairment. Loans receivable are measured initially at fair
value, net of transaction costs, and are measured subsequently at amortised cost using the effective interest method, less
any impairment,

2.15 Cash and cash equivalents

Cash is represented by cash in hand and deposits with financial institutions repayable without penalty on notice of not
more than 24 hours. Cash equivalents are highly liquid investments that mature in no more than three months from the
date of acquisition and that are readily convertible to known amounts of cash with insignificant risk of change in value.

216 Creditors

Short term creditors are measured at the transaction price. Cther financial liabilities, including bank lpans, are measured
initially at fair value, net of transaction costs, and are measured subsequently at amortised cost using the effective
interest method.

217 Provisions for liabilities

Pravisions are made where an event has taken place that gives the Company a legal or constructive obligation that
probably requires settlement by a transfer of economic benefit, and a reliable estimate can be made of the amount of the
obligation.

Provisions are charged as an expense to profit or loss in the year that the Company becomes aware of the obligation, and
are measured al the besl eslimale al lhe Stalement of Financial Posilion dale of the expenditure required lo sellle the
obligation, taking into account relevant risks and uncertainties.

When payments are eventually made, they are charged to the provision carried in the Statement of Financial Position.
218 Financial instruments

The Company only enters into basic financial instrument transactions that result in the recognition of financial assets and
liabilities like trade and other debtors and creditors, loans from banks and other third parties, loans to related parties and
investments in ordinary shares.

Financial assets that are measured at cost and amortised cost are assessed at the end of each reporting period for
objective evidence of impairment. If objective evidence of impairment is found, an impairment loss is recognised in the
Statement of Comprehensive Income.

For financial assets measured at cost less impairment, the impairment loss is measured as the difference between an
asset’s carrying amount and best estimate of the recoverable amount, which is an approximation of the amount that the
Company would receive for the asset if it were to be sold at the reporting date.

Financial assets and liabilities are offset and the net amount reported in the Statement of Financial Position when there is
an enforceable right to set off the recognised amounts and there is an intention to settle on a net basis or to realise the
asset and settle the liability simultaneously.




LOLA CONTRACTS LIMITED

NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 30 JUNE 2020

3.

Employees

The average monthly number of employees, including directors, during the year was 31 (2019 - 41}.

Intangible assets

Cost
At 1 July 2019
Additions

At 30 June 2020
Amortisation

At 1 July 2019
Charge for the year on owned assets

At 30 June 2020

Net book value
At 30 June 2020

At 30 June 2019

Davelopment Goodwill Total
£ £ £

292,026 64,034 356,060
1,160 - 1,160
293,186 64,034 357,220
122,578 19,210 141,788
97,696 6,404 104,100
220,274 25,614 245,888
72,912 38,420 111,332
169,448 44,824 214,272




LOLA CONTRACTS LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 JUNE 2020

h. Tangible fixed assets

Cost or valuation
At 1 July 2019
Additions

At 30 June 2020

Depreciation
At 1 July 2019
Charge for the year on owned assets

At 30 June 2020

Net book value
At 30 June 2020

At 30 June 2019

6. Debtors

Trade debtors
Amounts owed by group undertakings
Other debtors
Frepayments

Tax recoverable

Fixtures & Office Other fixed
fittings equipment assets Total
£ £ £ £
664 9,938 10,531 21,133
1,843 - 9,639 11,482
2,507 9,938 20,170 32,615
401 7.132 5,154 12,687
659 2,485 5,093 8,237
1,060 9,617 10,247 20,924
1,447 321 8,923 11,691
263 2,806 5,377 8,446
2020 2019
£ £
455,335 379,941
1,116,355 1,115,605
33,784 3,159
34,526 54,684
- 114,642
1,640,000 1,668,031
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LOLA CONTRACTS LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 JUNE 2020

7. Creditors: Amounts falling due within one year

Trade creditors
Corporation tax
Other taxation and social security
Other creditors

Accruals and deferred income

8. Deferred taxation

Charged to profit or loss

At end of year

The deferred taxation balance is made up as follows:

Accelerated capital allowances

Short term timing differences

9. Share capital

Allotted, called up and fully paid
10 Ordinary shares of £1 each

2020 2019
£ £
144,566 230,521
210,901 8,138
54,013 82,929
517,200 1,938,146
604,891 149,157
1,531,571 2,408,891
2020
£
(24,223)
(24,223)
2020 2019
£ £
(19.363) -
(4.860) -
(24,223) -
2020 2019
£ £

10 10
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LOLA CONTRACTS LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 JUNE 2020

10.

11.

12.

13.

14.

Reserves
Profit & loss account

This reserves represents cumulative profits and losses.

Pension commitments
The Company operates a defined contributions pension scheme. The assets of the scheme are held separately from those of
the Company in an independently administered fund. The pension cost charge represents contributions payable by the

Company to the fund and amounted to £24,166 {2019 - £18,265}. Contributions totalling £4,523 (2019 - £3,108) were payable
Lo lhe fund al lhe Slalement of Financial Posilion dale and are included in credilors.

Commitments under operating leases

At 30 June 2020 the Company had future minimum lease payments under non-cancellable operating leases as follows:

2020 2019
£ £
Not later than 1 year 5,000 15,066

Related party transactions

The Company has taken advantage of the exemption conferred by FRS102 - Section 1A not to disclose transactions or
balances with other wholly owned members of the group.

At 30 June 2020 the following balances were due from related parties.

2020 2019
£ £
Amounts due fram entities under common control 1,116,355 1,115,605

Post balance sheet events

Subsequent to the year end, the CQOVID-18 Coronavirus pandemic has affected economies globally. The speed and severity of
the impact has been unprecedented but many Governments, including within the UK, have introduced considerable measures
to help businesses through this extremely challenging time. At the time of approval of these accounts, the full effect of the
pandemic is uncertain. However as noted in the director’s report, the director considers that the Company remains a going
concern and the financial statements have been prepared on such a basis.
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LOLA CONTRACTS LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 JUNE 2020

15. Controlling party

The ultimate parent undertaking is STB Group Limited, a company registered in England & Wales. The ultimate controlling
party is Mr A Tate {director).

16.  First time adoption of FRS 102

The policies applied under the entity's previous accounting framework are not materially different to the triennial review of FRS
102 and have not impacted on equity or profit or loss.
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This document was delivered using electronic communications and authenticated in accordance with the
registrar's rules relating to electronic form, authentication and manner of delivery under section 1072 of
the Companies Act 2006.



