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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 10266792

Charge code: 1026 6792 0002

The Registrar of Companies for England and Wales hereby certifies that
a charge dated 4th April 2017 and created by CANONS LODGE LIMITED
was delivered pursuant to Chapter A1 Part 25 of the Companies Act 2006

on 19th April 2017 .

Given at Companies House, Cardiff on 20th April 2017

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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L AND REGISTRY LAND REGISTRATION ACT 2002

Administrative area

Title Number(s)

Property

THIS LEGAL GHARGE is made on 47 April 2017

I

PARTIES 997 C&V

(1) amﬁm&g LODGE LIKSTED (Co.Regn. No.63EEE2E8) whose registered
offica is at KEWMP HOUSE, 152-160 CITY ROAD, LONDON, EC1V 2N, (the

Bomrower') and
(2) THE COUNCIL OF THE CITY AND COUNTY OF SWANSEA of Civic Centre,

Oystermouth Road, Swansea SA1 38N {the Lender)

THIS DEED WITNESSES:
i DEFINITIONS AND INTERPRETATION

For all purposes of this legal charge the terms defined in this clause 1 have
the meanings specified.

1%  Gander, personality and number

Unless the context otherwise requires:

1.1.1 the singular includes the plural and vice versa;
1.1.2 references to persons includes referenves fo firms, companies,
corporations or limited llabllity partnerships and vice versa: and

1.1.3 references in the masculine gender include references in the feminine
or neuter genders and vice versa.

1.2 Headings

The clause and schedule headings do not form part of this Legal Charge and
are not to be taken into account in it construction or interpretation,




‘ﬁ né‘

1.5

4.8

1.7

1.3

.i)lg

Intarpraistion of the Bowower' end “he Lendsr

Unless the context otherwise requires the expressions the Borrower' and the
Lendar include their respective successors and assigns whether immadiate or
derivative and where appropriate the survivors or survivor of themn and where
gither party comprises two or more persons include any one or more of those

persens.
Joint srd sevaral Babiiity

Where any party o this Legal Charge for the ime being comprises two or more
persons, obligations expressed or implied o be made by or with that pariy are
desmed to be made by or with the persons comprising that party Jointly and
severally.

Losn-fo-Yaive Ratio

"_oan-to-value Ratio' means at any given time the Principal sum due from the
Borrower to the Lender under this charge axpressed as a percentage of the
open market value of the Properly such value to be agreed between the
parties or in default of agreement determined by a charlered surveyor, acting
as an expert and not as an arbiirator, appointed by agreement between the
parties or in default of agreement nominated by the President of the Royal

institution of Charlered Survevors
Motification Event

‘Notification Event’ has the same meaning as referred (o in the WP
Agresment

Obligation not to psrmil or suffer

Any covenant by the Bomowar not fo do anyithing includes an obligation not fo
permit or suffer that thing to be done by another person.

The Planning Acts

The Planning Acts’ means thie Town and Country Planning Act 1890, the
Planning {Listed Bulldings and Conservation Areas) Act 1980, the Planning
{Conssguential Provisions) Act 1580, the Planning {Hazardous Substances)
Act 1980, the Planning and Compensation Act 1991, the Planning and
Compuisory Purchase Act 2004, the Planning Act 2008,

The Principal

‘The Principal’ means the repayable grant in the sum of ONE HUNDRED
AND TWO T%@%J%ﬂ%ﬁ » FIVEE HUMDRED AND TWENTY THREE
POUNDS AND SEVERTY SEVEN PENCE (£102,523.77) to be provided
by the Lender to the Borrower i accordance wifi the terms of the VVP
Agreement




1.16 The Property
"The Property’ means the property specified in the schedule THE PROPERTY

and sl bulldings, erections, struclures, fixiures, fittings and appurtenances an
the Property from time fo time,

111 The Redemption Date
"The Redemption Datle' is 56 days of a Nolification Event occurring

142 VAT
VAT means value added tax or any other tax of a similar nature and unless

otherwise expressly stated all references to sums payable by the Borrower
are exclusive of VAT,

142 WP Agreement
WVIP Agreement’ means the agreament made between the Lender and the

Borrower daied 25" March 2017 in relation to an award of funding under the

"Vibrant and Viable Places Programme® (annexed to this legal charge).
1.14 Reforences fo clauses

Any reference in this Legal Charge to a clause without further designation is
to be construed as a reference to the clause of this Legal Charge so
numbered.

1.1 References to siatulas

Unless expressly stated to the contrary, any reference o a specific statute
includes any statutory extension or modification. amendment or re-
enactment of that statute and any regulations or orders made under it, and
any general reference 10 a statute includes any regulations or orders made
under that statute.

2 BACKGROUND
24 TIMLE

The Borrower is registered at the Land Registry as propristor with title
absolute of the Properly subject as mentioned i: The Schedule.

2.2 Agresment to lend

he Lender has agreed to lend to the Borrower the sum of :
ﬁ‘t«rg‘@@ S¥CkiIY SeVel PeaCE (K100 ,5 77) pounds for
meating costs incurred '

he purpose of




on projects forming part of the 'Vibrant and Viable Places Program’ on
condition that its repayment is secured in the manner set out in this Legal

Charge.
PAYMENT OF PRINCIPAL

In consideration of the Principal now paid by the Lender o the Borrower
{receipt of which the Borrower acknowledges) the Borrower covenants with the
Lender as set out in this clause 3.

Pavymant of Principal

The Borrower covenants with the Lender o pay the Principal fo the Lender on
the Redemption Date or, if sarlier, immediately on written demand if:

3.1.1 the Borrower fails to comply with any term, condition, covenant or
provision of or o perform any of his obligations or liabilitles under this
Legal Charge and where such failure to comply is capable of remedy it
is not remedied within 28 days of the Borrowsr receiving notice of such

braach; or

3.1.2 any representation or warranty given by the Bomrower fo the Lender is
or bacomes incorrect in any material respect; or

3.1.3 any adverse judgment or order made against the Borrower or any
suraty by any court where such judgement or order would have a
material adverse sffect on the Borrower's ability to mest its obligations
under this Legal Charge Is not complied with within 28 days; or

3.1.4 the property of the Borrowsr of any surely becomes subject to any
forfeiture or execution, distress, sequestration or other form of process
and such action is not iifted or discharged within 21 days; or

3.4.5 amorigages takes possession of or exercises or seeks o exercise any
power of sale or of an appointment of a receiver in relation to the

property charged by this Legal Charge; or

Costs, charges, sxpenses and othsy Babillities
3.2.9 Costs included

The Borrower's lability will Include those incurred properly and
reasonably in relation to or arising out of:

{a) the contemplation and institution of all proceedings and other
action in connaction with the enforcement, preservation and
nrotection of the security constituted by this Legal Charge;




8.4

5.2

53

{(b) the contemplation and instituticn of all proceedings and other
action { against the Borrower) for the payment or discharge of
the money and liabilities secured by or associated with this
Legal Charge;

{c)  the exercise or contemplaled exercise of any power, right or
discretion conferred by this Legal Charge or by law on the
Lender; and

{dy anydefault by the Borrower or any surety in compliance with the
obligations imposed by the terms of this Legal Charge or
associated wih L

LECGAL CHARGE

The Borrower, with Tull title guarantes, charges the Property to the Lender by
way of 2 legal charge with payment or discharge of all monay and other
obligations and liabilittes in this Legal Charge covenarnted ic be paid or
discharged by the Borrower or otherwise secured by this Legal Charge.

BORROWER'S REPRESENTATIONS AND WARRANTIES

The Borrower represents and warranis fo the Lender as set out in this clause
5,

Permitisd use

The present use of the Properly is a permitied use within the provisions of the
Planning Acis.

Dovelopment

The Borrower has not before the execution of this Legal Charge carried out any
operation upon the Praperty or put the Property to any use which Is a
deveiopment within the provisions of the Planning Acts and In respect of which
any requisite permission has not been obtained or any valid enforcement order

may be made.
Environmental matiers

The Borrower has complied in all material respects with environmental law and,
in particutar {(but without prejudice to the generality of that representation and
warranty) that no hazardous or toxic materials, substances, poliulants,
contaminants or wastes have at any iime before the execution of this Legal
Charge baen released into the environment or deposiied, discharged,
displaced or disposed of at or near the Property.




84

5.8

5.6

58

No charge over Property

There exists no charge, morigage, encumbrance or other security interest
over the Property other than:

Lontravention of other Habilities

The execution of and the observance and performance of the Borrower's
obligations under this mortgage does not and will not contravene any other
charge, morigage, lease, or other agreement.

Solvency

At the time of entering into this Legal Charge the Borrower Is not insolvent
and knows of no circumstances in the case of a company or lirnited liability
partnership that would entitle any creditor {o appoint a recelver or
administrator or to petition for winding up or in the case of an individual to
petition for bankruptey and in sither case that would aniitle & creditor io
exercise any rights over or against the assels of the Bormower.

Litigation elc

Mo fitigation or adminisirative or arbitration proceeding before or of any court,
governmental authority, other tribunal or arbitrator or other third party is
presently taidng place, pending or, to the best of the knowledge, information
and belief of the Borrower, threztened against the Borrower or the Property
that might materially and adversely affect the Borrower's ability to perform the
Borrower's obligations under this morigage.

Capacity

The execution of and the observance of the Borrower's obligations under this
morigage does not and will not confravene any of the provisions of its
vonstitution.

BORROWER'S tﬁmﬁ-’&wﬁ%ﬁ@ AG TO THE PFRIOGPERTY
The Borrower covenanis wih tha Lender as set out i this clauss B,
Repair

6.1.1 Repairing obligation
The Borrower will keep all bulldings, foiures and fitlings, services and
service media in, on or associated with the Properly in good and
substantial repair and good working order and condition (fair wear and

tear accepled).




§.1.2 nspection

The Borrower will permit the Lender and his representatives at all
reasonable times and upon reasonable notice 10 enter upon the
Property or any part of it to inspect the siate and condition of the
buildings, fixtures and fittings, services and service media in, on or
associated with the Properly without the Lender becoming liable as
morigagee in possession.

§.1.3 Eniry and repair

if the Borrower falls io maintain the buildings, fixtures and fittings,
services and service media In, on or associaled with the Property in the
requisite state of repair and condition the Lender and his
representatives may {but without being bound to do so) at any time
thersafler enter upon the Property or any part of it and execute all
ramedial works that the Lender reasonably considers to be nacessary
and proper without the Lender thereby becoming liable as morigages in
possassion.

6.1.4 Repsyment of expenses

The Borrower will within 10 days of wrilten demand repay io the Lender
all expenses properly and reasonably incurred by the Lender In carrying
out inspections and works permitted by clause 6.1.2 and clause 6.1.3 of
which monay shal be charged on the Property.

§.2 Alterations

The Borrower will not without the previous written consent of the Lender {such
consent not 1o be unreasonably withheld or delayed) make any structural or
raterial alteration to, or pull down or remove any or any part of, any buildings,
fixtures and fittlings, services and service media in, on or assoclated with the

Property.

8.3 Inswrance
§.34.1 Duty to Insure

The Borrower wili:

(@) ensure the Property is kept insured for such amount or amounts
{(including surms in respect of any loss of rent and any
professional fees which may ba incurred in or about repair,
rebuilding or reinstatement), in such name or names, and against
loss or damage dus fo such risks and with such underwriters as
is usual for those carrying on a similar business as the Bomrower;

and




8.4

8.5

8.5

{b)  make all payments required for this purpose as and when they
become dus and will if and when required by the Lender deliver
to the Lender the pulicy of insurance and the receipt for each

payment,
§.3.2 Indemsnity for payments by the Lender

if the Borrower fails to perform any of his obiigations under this clause
6.3 and if the Lender takes out any insurance on the Property or any
part of it, the Borrower will within 10 days of wrilten demand repay to
the Lender sl payments made by him for thet purpose and all such
money shall be charged on the Property.

6.3.2 Application of Insurance monay

Any money received under any policy of Insurance effected or
maintzined by the Borrower in respect of the Properly (whether or not
pursuant to his obligations under this clause 6.3} shall, at the option
and absclute discretion of the Lender (acting reasonably), be applied
gither in making good the loss or damage in respect of which it was
received or in or towards discharge of the monsy due under this Legal
Charge, and if received by the Borrower will be held on trust for the
Lender for this purpose.

Quigoings

The Borrower will punclually pay and indemnify the Lender against aif rents,
rates, taxes, levies, assessments, impositions and outgoings whatsoever
{whether governmental, municipal, contractual or otherwise) which may ba or
may become imposed upon or payable in respect of the Property or any part of
it where failure to pay would materially and adversely affect the Borrower's
ability to compiy with its obligations under this Legai Charge.

Genera! covenant to comply with statutes efc

The Borrower will ensure that any legisiation, regulations or bye-laws Tor the
time being In force applicable to the Property are complied with in all material
respacts.

Genera: covenant (o produce notices etc
6.5.1 Production

The Borrower witl immediately produce to the Lender any order,
diraction, permission, notice, claim or other matter whatever materially
and adversely affacting the Property and served upon the Borrower by
any third party, and will allow the Lender to make a copy of &,




8.7

6.8

5.9

$.6.2 Compliance

The Borrower will comply in all material respects with any order,
direction, permission, notice, claim or other malter referred to in clause
6.68.1 without delay or, if the Lender so veasonably requires, will make or
join with the Lender in making such objections or representations
against or in respect of the same as the Lender may reasonably request
or approve in writing.

Leasing and disposal

The Borrower must not other than & the course of its business without the
previous consent in writing of the Lender (such consent not 1o be
unreasonably withheld or delaved):

6.7.1 exercise or agrae to exercise any power of leasing or of accepting
surrenders of lvasaes {whether conferred by statule or otherwise) or
vary or agree (o vary any lease or lenancy agreement or the amounis
payable thereunder; or

6.7.2 otherwise part with or share possession or cccupation of or dispose of
or deal with the Property or any parl of it or any interest i it,

Gompllance with terms of conveyances ete

£.8.1 Observance

The Borrower will observe and perform the terms of all conveyances,
grants, assignments, ransfers, contracts and other deeds and
documents from fime to time affecting the Property and binding on the
Borrower where faliure 1o ohserve and perform would materially and
adversely affect the ability of the Borrower to comply with its obligations
o the Lender under this Legal Charge.

6.8.2 Indemnily

The Borrower will keep the Lender indemnified against all proceedings
and claims on account of any breach of the terms of the documents

refarred o In clause 6.8.1.

8.8.3 Charging vrovision

All expenses, damages and costs properly and reasonably incurred by
the Lender in relation 1o any breach referred to in clause 6.5.2 will be
repaid by the Borrower {0 the Lender within 10 days of written demand
all of which money shall be charged on the Property.

Hot fo register
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7.2

The Borrower must not without the previous consent in writing of the Lender
cause or allow any person to be registered under the Land Registration Act

2002 as proprietor of the Property.
Othar charges

The Borrower shall not without the previous consent i writing of the Lender
{such consent not fo be unreasonably withhield or delayed) create or permit io
subsist any morigage, pledge, chargs, encumbrance, lien or other secusity
interest in the Property other than this Legal Charge.

BORRGVWER'S FURTHER COVENANTS
The Borrower covenants with the Lender as set out in this clause 7

Matificetion of avenis of defaull

Upon becoming aware of the ocourvence of any of the matters referred to i
clauses 3.1.1 1o 3.1.5 the Borrower witl immediately give the Lender notice In
writing of that occurrence.

Elnancizl Information and asonuris

The Borrowsr will promptly provide the Lender with such financial information
relating to the Borrower as the Lender may from fime to time reasonably
require and in any event within 80 days after the end of each financial year
provide the Lender with a copy of its annual audited profit and loss account and
halance sheet and annual report prepared on & basis consistant with orior

years.
Maintenance of Locan-lo-Value Raille

The Loan-to-Value Ratio in relation to the Property will be maintained at no
more than 85% and if at any time tha Loan-to-Value Ratio in relation to the
Property excesds 95% the Borrower on each and every ocoasion that if does
so exceed 85% shall forthwith repay to the Lender such proporiion of the
securad indebtedness as may be required {o reduce the Loan-to-Value Ratio fo

85%.
LENDER'S POWERS AND RIGHTS
Exercige of statulory powers

8.1.% Exclusion of Becllon 193
The Law of Properiy Act 1925 Seciion 103 shall not apply fo this Legal
Charge.




8.1.2 Enforcement of security and exercise of power of sale

Al any time after the money secured by this Legal Charge has become
due and payable the security shall be immediately enforceable and the
Lender's power of sale as amended or varied by this Legal Charge shall
be immediately exercisable in respect of the whole or any part of the
Property without the restrictions contained in the Law of Property Act 1925
a5 o the giving of nolice or otherwisa.

8.2 Extenslon of statutory powers

8.2.1

8.2.2

8.2.3

Power of sale

The power of sale conferred upon morigagess by the Law of Properiy Act
1825 shall be extended so as to authorise any person exercising it to do
so by selling the Property or any part of it in such manner and on such
conditions as to payment of the purchase price and otherwise as the

Lender may think fit
Powers of isasing and accepting surrenders

By way of extension of the powers contained in the Law of Property Act
1925 Bections 88 and 100 the Lender shall at any time or times hereafter
{and whethar or not he has sntered info or Is In possession of the Property
or has appointed a receiver who is still acting) be entifled to grant or vary
or reduce any sum payable under, or accept surrenders of, leasas of the
Property or any part or parts of it or agree to do so without restriction In
such manner and on such terms and conditions as the Lender shall think
fit. For the purposes of the exercise of thess powers the provisions of the
Law of Property Act 1825 Section 99 shall be deemed to have been
enacted with the omission of the Law of Properly Act 1825 Section 89{18).

Genaral

Al any time after this Legal Charge has become enforceable and
notwithstanding the appointment of any receiver the Lender may af his
absolute discretion exercise any power which a receiver appointed &y him
could exercise and for these purposes the Borrower authorises the Lender
if required to sxercise the option to tax under the Value Added Tax Act
1994 Schedule 10 Paragraph 2(1) on behalif of the Borrower in respect of

the Properiy

8.2.4 Exclusion of liability

The powers referred to in or granted or varied or extended by this
clause 8.2 shall be exercisable free from any liability on the part of the
Lender or the person exercising them to the Borrower or any other




8.3

8.4

3 l_%'a.g;

interested person, whather in contract, fort or otherwise.

Powers in respect of goods
8.3.1 Power to removs and dispose

At any iime after this Legal Charge has become enforceable the
Lender may, as agent for and on behalf of the Borrower and at the
expense of the Borrower, rermave, store, presarve, sell or otherwise
dispose of any chattels or other items situate at or in the Property
which are not charged by this mortgage.

Exclusion of labdity

st
Lo
#d

The Lender will have no liability o the Borrower for any loss incurred in
connection with any removal, slorage, preservation, sale or disposal
referred o In clauss 8.3.1.

2.3.3 Procesds of agle

The Lender will have the right to set off any proceeds of sale against
the sums due under this Legal Charge. The Lender will pay any net
proceeds of any sale {afler pawment of removal, storage and
preservation costs and the costs of the sals) to the Borrower on

demand.
8.3.4 Mature of security

The provisions of this clause 8.3 are not intended to grant to the Lendar
any rights in, or any charge or security over, any goods, furniture,
effacts, chatie's or other iterns or the proceeds of any sale of them so
as to constiiute this Legal Charge a bili of sale,

Power to appoint a receiver

8.4.1 Appointment

At any time after this Legal Charge becomes enforceabie, or at the
request of the Borrower, the Lender may by writing under hand appoint
any person or persons o be a recelver of all or any part of the Property.

Ramovsgl

The Lender may at any time and from time to time by wailing under hand
remove any receiver so appointed and appoint anotherin his place or appoint
an additional person as receiver.

Femunsration

The Lender may, either at the time of appointment or st any time




8.4.4

84.5

B.A6

b.4.7

£.4.8

subsequently and from time to time, fix the remuneration of any receiver
s0 appointed.

Restrictions

None of the restrictions imposed by the Law of Property Act 1825 in relation to
the appointment of receivers or as o the giving of notice or otherwise shall

apply.
Power to act severally

Where more than one recsiver is apppinted they shall have the power to act
severally.

Agency

Any recelver appointed under this dause 8.4 shail be the agent of the Borrower
for all purposes and the Borrower shall be solely responsible for his acts or
defaults and for his remunsration.

General powers

Any receiver appointed under this clause 8.4 shall have all the powers
conferred on mortgagees or recelvers by the Law of Property Act 1825 (but
without the restrictions contained in the Law of Property Act 1825 Section 103)
and on administrative receivers by the Insolvency Act 1886except to the extent
o which those powers are expressly or impliedly excludad by the terms of this
Legal Charge. In the event of ambiguity or conflict the terms of this Legal

Charge will prevail.

Specific powsrs

in addition to the powers referred 1o in clause §.4.7 any receiver appointad
under this clause 8.4 shall have power at his discretion, to such extent and
upon such terms as he may in his absolule discretion think i, and
notwithstanding the administration or liguidation or, as appropriate, bankruptoy,
death or mental incapacity of the Borrower, to do or omit o do anything which
the Borrower could do or omit to do in relation to all or any part of the Property.
In particulzr (but without fimitation) any such receiver shall have the power:
{a) iotake possession of, collect and get o all or any part of the
Property and for that purpose bring any proceedings in the name of
the Borrower or ctherwise;
(b}  tomanage or carry on of concur in carmying on any business of the
Borrower;
{c} to raise or borrow money (whether froim the Lender or otherwise) fo
rank for payment in priority {o this Legal Charge and with or without a
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charge on all or any part of the Property,

to sell (whather by public auction or private contract or otherwiss),
lease, vary, renew or surrender leases or accept surrenders of isases
{without needing to observe the provisions of the Law of Property Act
1625 Sections 89 and 100} of, or otherwise dispose of or deal with ali
or any part of, the Property or of rights assoclated with all or any part of
the Property or to concur in so doing whether in the name or on behalf
of the Borrower or otherwise;

to seize and sever all or any fixtures at or in the Property other than, fo
the extent the Borrower comprises an individual or individuals, trade
machinery as defined by the Bills of Sale Act 1878 and sell the same
separately from the Property or its site;

to sette, arrangs, compromise or submil to arbltration any accounts,
claims, questions or dispuies whatsoever which may arise in
gonnection with any business of the Borrower or the Property or in any
way relating to this Lega! Charge;

to bring, take, defend, compromise, submit to arbitration or discontinue
any actions, suits or proceedings whatsoever whether civil or criminal
which may arise in connection with any business of the Borrower or the
Property or in any way relating fo this Legal Charge;

to disclaim, abandon or disregard all or any outstanding contracts of
the Borrower and 1o allow time for payment of any debis sither with or
without security;

to repalr, Insure, manage, protect, improve, enlarge, develop, build,
complete or reconstruct or replace all or any part of the Property and to
apply for and obtain any appropriate permissions, approvals, consents
or Hoences;

{0 acguire by purchase, lease or otherwise any further property, assets
or rights;

to appoint, employ and dismiss managers, officers, contractors and
agents: and

to do (whether in the name of the Borrower or otherwise) all such other
acts and things as he may consider necessary or desirable for the
preservation, managemant, improvement or realisation of the Property
or as he may consider incidental or conducive to any of the above
matters or to the exercise of any of the above powers

£.4.9 Appilcation of money

All money received by any receiver shall ba applied by hirm in the
following order:




85

8.1
9.2

9.3

9.4
9.5

{a}  in payment of the cosls, charges and expenses of and incidental
to the appointment of the receiver and the exercise of all or any
of his powers and of all outgoings paid by him (inciuding
prefereniial debis),

{b)  in payment to the receiver of such remuneration as may be
agreed between him and the Lender af, or at any fime and from
time {o time after, his appointment,

{cy Inortowards salisfaction of the amount owing on this Legal
Charge, with the surplus (if any) being paid to the Borrower or
other persons entitied to it

Right to consolidats

The Law of Property Act 1925 Secticn 83 {restricting the Lender's right of
consofidation) shall not apply to this Legal Charge.

PROTECTION OF THOSE DEALING WITH LENDER OR RECENVER

iNo person dealing with the Lender or any receiver appointed by him shall be
concerned, bound or entitled to inquire or be affected by notice as to any of
the following matiers:

whaether this Legal Charge has become enforceabls,

whaether any power exercised or purported o be exercised under this
morlgage has arisen or become exercisable,

the propriety, regularity or purpose of the exercise or purported exercise of
any such power.

whether any money remains due under the securily, or

the necessity or expediency of the stipulations and conditions subject to which
any disposition shail be made,

and the receipt of the Lender or any receiver for any monay shall effectually
discharge the person paying from those matters and from being concermed fo
sei to the application or being answerable for the loss or misapplication of that
rIONey.

NDULGENCE AND WAIVER

The Lender may at any time or times without discharging or diminishing or in
any way prejudicing or affecting this Legal Charge or any right of remady of
the Lender under this morlgage grant o the Borrower, or t© any other person,
time or induigence, further advances or enfer into any arrangement or
vatiation of rights or, either in whole or In part, release, abstain from perfedling




i1
1.1

1.2

or enforcing or neglect or fail to perfect or enforce any remedies, securities,
guarantees or rights which he may now or subsequently have from or against
the Borrower or any other person.

DEMANDS AND HOTICES
Farm and mode of deemed servics

A demand or notice by the Lender under this morigage must be i writing and
shall be deamed o have been properly served on the Borrower if served
parsonally on:

11.1.4 the Borrower if an individual, or

11.1.2 any one of the directors or the secretary of the Borrower if a limiled
company, oF

41.1.3 any member of the Borrower i a limited Zability partnership,

or by first class letter post or fax addressed to the Borrower at or by delivery (o

his usual or last known place of abode or business or as appropriste ils

registerad office or at any of iis principal places of business.

Time of service

Service shall be desmed to be effected nctwithstanding the death or, as

appropriate, dissolution of the Borrower:

i1.2.1 at 1000 hours on the second business day (being a day when the
United Kingdom clearing banks are open for business In the City Of
London) immediately foliowing the day of posting if given by first class
letter post imespective of the time or date of actual delivery or of lack of

delivary:
11.2.2 when dispatched if given by fax; and

11.2.3 when left at the properly concerned i delivered,

4.3 Cther methods of sarvice

12
12.1

The methods of service described o3 clause 11.1 are in addition, and without
prejudice, to any other method of service prescribed or permitted by law and in
particular to the provisions of the Law of Properly Act 1825 Section 186.

YALIDITY AND SEVERABILITY
Enforceability

Each of the provisions of this morigage is severable and distinct from the
others and if at any ime one or more of such provisions is or becomes invalid,
ilegal or unenforceable the validity, legality and enforceability of the remaining




12.2

i3

provisions shall not be affected or impaired.
Laclk of capacity

If this mortgage Is executad by or on behalf of more than one person and any
one or more of those persons is not bound by its provisions (whether by
reason of lack of capacity or improper execution or for any other reason), the
remaining pariies shiall continue to be so bound as if those who are not bound

had not been parties to the security.

EXCLUSION OF THIRD PARTY RIGHTS

Mothing in this morigage is intended to confer any benefit on any person who
is not a party to it.

GOVERNING LAW AND JURISDICTION

Construciion

This morigage shall be govemed by and construed i accordance wilk
English and Weish law as appiied in Walss,

Jurisdiction of English and Welsn courls

It is iwrevocably agreed for the exclusive benefit of the Lender that the courts of
England and Wales are to have jurisdiction to seflle any disputes which may
arise oui of or In connection with this mortgage and that accordingly any suit,
agtion or proceeding arising out of or In connection with this morlgage may be
brought in those courts.




14.3 Jurisdiction of other courls

Nothing in this clause 14 shall limit the Lender's right 1o take proceedings
against the Borrower in any other court of competent jurisdiction, nor shall the
taking of proceedings in one or more junisdictions preciude the taking of
proceedings in any other jurisdiction, whether concurrently or not.

i3 Hestriction
The parties apply to the registrar for entry of a restriction on the register of the
title to the Property in the following terms:

*No transfer or charge of the registered estate by the propristor of the registered estate, or by the
proprietor of any regisfersd charge, not being & charge reglstered befors the entry of this restiction. Is 1o
be registered without a wiitien consent signad by the propristor for the Sme being of the charge dated

3 WISEYL 7 iy favour of the Counclt of the City and Counly of Swansea referred 1o i the Charges

Register.”

N WITHNESS whereof this Legal Charge has bean executed but remains undelivered
until the day and year first before written

The common seal of

THE COUNCH. QF THE CITY AND
COUNTY OF SWANESES

was hereunto affixed

i the presence of

HProourermantAuthorised Signatory
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Property dezcription

THE SCHEDULE
THE PROPERTY

L and Registry Description {if Thie Mumber different)

Properly descrintion

ELD AYEHUE,

Land Registry Description {if Title Number
ditfarenty

« AGLI0D078




