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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 10258376

Charge code: 1025 8376 0009

The Registrar of Companies for England and Wales hereby certifies that
a charge dated 6th December 2019 and created by PAGET PROPERTY

INVESTMENTS LTD was delivered pursuant to Chapter A1 Part 25 of the
Companies Act 2006 on 6th December 2019 .

Given at Companies House, Cardiff on 9th December 2019

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006

sROF gy
& /l,/

4D

Ty g

ee, I

E\\\O i R EC/J\

h B
G g A0

THE OFFICIAL SEAL OF THE
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Dated: by ke e wes” 2019

(1) Paget Property Investments Ltd

(2) Hampshire Trust Bank pic

Debenture




THIS GUARANTEE is made on & Feremnmes” 2019

BETWEEN

(1)

(2)

Paget Property Investments Ltd (registered number 10258376) whose registered office is at Unit 3b
Trident Business Centre, Amy Johnson Way, Blackpool, England, FY4 2RP (the “Company”)

Hampshire Trust Bank PLC whose address for service is at the registered office then appearing on its
entry on the website of the Registrar of Companies {Companies House) {the “Bank” which term

includes its successors and assigns)

NOW THIS DEED WITNESSETH as follows:-

1

1.1

1.2

2.1

COVENANT TO PAY

The Company hereby covenants with the Bank to pay on demand all monies which are now or at any
time hereafter may be or become due or owing by the Company to the Bank on any account and
discharge all other liabilities, whether actual or contingent, present or future incurred by the Company
to the Bank {whether in either case due, owing or incurred by the Company alone or jointly with any
other person{s} and in whatever name, firm or style and whether as principal or as surety), together

with interest, fees, costs, expenses and other charges.

In the event of the Bank making such demand the Company shall pay interest accruing from the date
of the demand on the moneys so demanded or on the amount of other liabilities at the rate agreed
between the Company and the Bank or, in the event of no such rate having been agreed, at a rate
determined in accordance with the Bank's usual practice (the rate so agreed or determined to apply
after as well as before any judgment), such interest to be paid upon interest payment dates
determined by the Bank in accordance with its then usual practice and to be compounded on such

payment dates in the event of it not being duly and punctually paid.

CHARGE

The Company with full title guarantee and as a continuing security for the monies and liabilities

referred to in clause 1 hereby charges :

{a) all freehold and leasehold property together with all buildings and fixtures thereon vested in

the Company;
{b) all future freehold and leasehold property together with all buildings and fixtures thereon;

{c) all book and other debts now or at any time hereafter due or owing to the Company, together
with the benefit of all guarantees, securities and indemnities thereof and all liens, reservations
of title, rights of tracing and other rights enabling the Company to enforce any such debts or

claims;

{d) all stocks, shares, debentures, loan capital, rights to subscribe for, convert other securities into
or otherwise acquire any stocks, shares, debentures and loan capital of any other body
corporate now or at any time hereafter belonging to the Company, together with all dividends,
interest and other income and other rights of whatsoever kind deriving from or incidental to

any of the foregoing;
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{el the gnodwill of the Company and its uncalled capital now or at any tme hereafier in edstence;

it} all copyrights, trademarks, patents, registered designs and other intellectus! property debis

noww oF at any time hereafter belonging o the Company;

{g} the whole of the Company's underiabing and a¥ #s property and assets whatsoever or
wherescever, oresent or future, other than any property or assets from time o time or for the

time being stfectively charged 1o the Sank by way of fized charge sursuant to this Debenture.

The property and assels referred to in sub-clauges {8} to () sbove inclusive shall hersinofter be
collectively referred to as the "Charged Property™,

The charges contained in dlause 2.1 above shall take effect:

{a) as regards the property referred to in clause 2.1{a} as charges by way of legal morizags;

{hi as regards the property referved to In dauses 2.1{0) to 230 above inclusive s Bxed charges;
avpd
{r) as regards the property referred to In deuse 2.1{g) above a3 floating charges,

The security from tme to tme constituted by or pursuant to this Debenture shall:

{al be in addition to and shall be independent of every bill, nole, guarantes, morigsge or ather
security which the Bank may at any time hold for any of the monies and Yabilities herelby
securadd amd i s hereby declared that no prior security held by the Bank shall merge in the

security created hereby or pursuant herebo; and

{bi ramain in Tull force and effect as condinuing security untll discharged by the Bank and for the
wyoldance of doult shall not be considersd as setisBed by any intermediate payment or

settherment of the monies and abilities referred to in dause 1.

The hﬁmaaﬂy shall not without the prive written consent of the Bank:

rreate, extend or permit to subsist ahy mortgage or other fived security, fosting charge, pledee or lien
{other than the fen arising by operation of law) or other security interest of any kind, whether in any
such case ranking in priority 1o or pard passy with or after the fxed and flosting charges created by the
Corppaeyy under cliuse 1.1 above or any other security of the Bank created pursuant 1o this Debenture;

o

sell, transfer, lease, land or otherwise dispose of, whether by means of one or 3 series of transactions
related or nod and whether 8t one Hme or over 3 period of time, the whole or any part of the
Lompany's undertsking ov [save In the normal cousse of trading) of s assels, or enter Into any

sgrearment for soy such sale, transfer, lease, pan or other disposal.

The Company shall rom tme to time, whensoever reguested by the Bank and at the Company's cost,

exgcute in favour of the Bank or a5 & may direct, such further or other legal assigrments, transfers,
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4.2

1

5.2

e

8.2

£.3

mortgages, egel or other charges or securities as in such case the Bank shell stipulate over the
Company's properly or assels or effectively providing security 1o the Bank for the payment or

distharge of the monies and Habllities hereby seoured.

tirsless the sarne shall be held by, or be required or be delivered 1o, any holder of the security ranking
in priovity 1o that of the Bank, the Company shall upon the exerution of this Debenturs lor upon
becoming possessed thereof at any Ume thereafrer] deposit with the Bank all deeds, certificates and

other documents corstituting or evidencing title to the Charged Property.

the Bank shall be entitled 51 any e by notics invwriting to the Company {0 convert the foating charge
ereated by clause 2.1{g) sbove into a fived charge as affecting al! the property and assets which for the
time being are subject to such foating charge or, as the case may be, such of the said property and

assets gs are specified by such notice.

if at any tme it shall appear to the Bank that any part of the Charged Property shall be in danger of
seinure, distress or other lsgal process, or that the Banl's security thereover shall for any resson be in
seopardy, the Bank shall be entitied without notice to the Company to tale possession of and hold the
same or 1o appoint 2 receiver thereof. The provisions of dause 14 below shall govern the appointment,
removal and powers of a recelver appointed under this dause as i he were 8 recelver appointed under

that ripuse,

The Compary shall 31 ity cwn expense insure and keep insured the Charged Property with insurers
previpusly approved by the Bank in writing agzinst such risks and contingencies and for such amounis
as the Bank shall from Hme o tme reguest with the polisy containing such provisions for the
protection of the Bank as the Bank may reasonably reguire o avoid the interest of the Bank being
preiudiced by any act of the Company or of any oooupier and maintain such other inswrance policies
{with the interest of the Bank noted thereon? containing ke provisions for the grotection of the Bank
as are normally maintained by prudent companies carrying on similar businesses and duly pay il

premiums and other moneys necessary for affecting and keeping up such insurances.

The Company shall produce fo the Bank the polides of such msurence and proof of such payments
failing which the Bank may take out or renew such insurances In any sum which the Bank may think
sxpedient and all moneys expended by the Bank under this provision shall be reimbursed by the

Company on demand and bear interest a3 provided in clause 1.2 above,

Afl policies of insurance and all moneys payable thereunder {whether or not in pursuance of the
philgations hereunder) are hereby charged by way of fived charge to and shall be pald to the Bank {or
if ot paid by the insurers directly to the Bank held on trust for the Bank) ardd shall at the option of the
fank be applied in replacing restoring or relnstating the property or assets destroved damaged or Iost
{aryy deficiency being made good by the Company) or in reduction of the moneys obligations and

liabilities hereby secured,
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7.1 The Company hereby undertales with the Band that the Company will 3t all dmes while there shalf

subisist any security constitubed by or pursuant 1o this Debenture;

tal

{b}

fei

(d

{f

iz

provide the Bank, He smpioyess, professiornsd advisers and agents with 3t such information

respecting the Company's business and affairs as the Bank mav from time 1o e reguire;

punctuaily pay or cause to be paid 2l rents, rates, tawes, duties, sssessments angd other

outgoings payable In respact of the Charged Property or any part thereof;

keep oi bulldings, trade and other frtures, fixed and other plant and machinery forméng part
of the Tharged Property in good and substantial repair and permit the Bank, s officers,
employees srud agents free access of all reasonable times to view the siate and condition of

the forgoing without becoming iable 10 sccount 2s morigages In possession;

oiyserve and perform the covenants reserved by or contained in any lease, agreemaent for lsase
or tenancy agresment under which any part of the Charged Property may be held and neither
take any step nor omit to take any step whatsoever if in consequence of the taking or omission
to take such step such lease, agreement for kease or tenancy agreement nway be surrendersd

or forfeited or the rent thereunder may be increased;

ohserve and perform all restrictive and other covenants and stipulstions for the time being
affecting any part of the Charged Property or the use or the enjoyment of the sarne or any part
thereot;

not without the prior written congent of the Bank confer on any other person any righs or
ficenoe o ocoupy any land or bugidings forming part of the Charsed Property or any ficence 3o
assign or sub-let any part of the Charged Property;

indemnily the Bank {and a5 a separate covenant any Receiver or Recelvers appointerd by i)
against sl exdsting and future rents, taxes, duties, fees, renewsl fees, charges, assessments,
impositions end oulgoings whatsoever bwhether imposed by deed or statute or otherwise and
whether inthe nature of capital or revenus and even though of 3 wholly nowel characterl which
now or at any time during the continuance of the security constituted by or pursuant to this
Debenture are pavable in respect of the Charped Property or any part thereof or by the owner

oF pocugier thersof,

7.2 Hany such suins as ave referrad to in sub-clavss 7.10g) of sub-clause 7.1 of this cdause shall be paid by

the Bank {or any such Recebver or Recelvers) the same shall be repaid by the Company on demand with

iterest as provided in clause 1.2 above from the time or respective times of the same having been

praiad,

8.1 Section 103 of the Law of Properiy Act 1925 shall not restrict the exercise by the Bank of the statutory

power of sale conferred on it by section 101 of such Act, which power shall arise and may be sxercised

by the Bank at any thne after the Bank shall have demandad the peyment or discharge by the Company
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8.3

84

i

of all or any of the mondes and liabilities hereby secured, and the provisions of the sald Act relating to
and regulating the exercise of the said power of sale shall, so far as they relste to the securiy

constituted by or pursuant to this Debenture, be varied and extended accordingly.

The statutory powers of leasing, letting, eniering into agresments for leases or lettings and accepling
and agreeing to accept surrenders of eases conferred by sections 5% and 100 of the said Ao shall not
be exercisable by the Company in relation o any part of the Charged Property without the prior
written consent of the Bark, but the foregoing shall not be construed as s mitation of the powers of
any Receiver appointed hersunder and being an agent of the Company. Such statutory powers shatl
b swercisable by the Bank al any tme after the Bank shall have demanded the pavment or discharge
b the Cornpary of @il or any of the monies and fabilities hereby secured and, whether o7 not the Bank
shall then be in possession of the premises proposed to be leased, 5o 83 to authorise the Bank 1o make
# lease or agresment of leage st 3 premium and for any length of term and generally without any
restriction on the kinds of leases and agreements for iease that the Bank may mabke and generally
without the necessity for the Bank to comply with any restrictions imposed by or the other provisions
of the said sections 99 and 100, The Bank may delegate such powery to any person and no such
delegation shall preciude the subsequent exercise of such powers by the Bank iself or preclude the
Bank from making 2 subseqguent delegation thereo! to some other person and any such delegation

may be reviked.

The resiriction on the right of consolidating mortzage securities contained in section 93 of the Law of

Property Aot 1925 shall not apply to this Debenturs,

The restriction on the right to appoint 2 recelver contalned in Section 109 of the Law of Property At

1825 shall not appdy to this Debergure,

Paragraph 14 of Schedule 81 10 the insolency Act 2985 applies 1o the Hosting charge created under
this Debenture. Accovdingly, a8t any tme after the Bard becomes entitied 1o exercise the powers

referred to in cdauses 8.1 and 8.2, the Bank may sopoint an adminisirator of the Company under the

Insolvency Act 1985

At any time after having been reguested so to do by the Company, or after having made demand for
the payment or discharge of ary of the monies and Hebiiities hereby secured, or after any breach by
the Corpany of any provisien hereof or of any contract or agreement giving rise to any of the monles
and Hobilites hereby secured, or after the appointment of an administrator or any sten is 1aken in
connection with the apoointment of an administrator in relstion to the Qompany, the Bank may
appoint one or more persons 1o be o Recelver or Recelvers in respect of the whole or any part of the

Charged Property. The Bank may:-

ia) sublect fo the provisions of section 45 of the inzolvency Act 1886 remove any Receiver

previcusly appointed hereunder; and
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il appoint another person of other persons as Recelver or Recelvers, either in the place of a
Recsiver s removed of who bas otherwise ceased to act o to ot ointly with 2 Recsiver or

Hecelvers previously appointad hereunder,

I at any e and by virtwe of any such appointraentsis) any two or roore persons shall hold office a5
Recelvers of the same assels or income each one of such Recelvers shall be entitled {uniess the
corirary shall be stated in any of the deedis) or other instrumentis) sppointing them) to exercise all
the powers and discretions hereby conderred on Receivers individually and 1o the suchusion of the

giher or others of them.

Every such appointment of removal, and every delegetion, sppointment or removal by the Bankinthe
exarcize of any right tp delegate iis powsrs or to remove delegates herein contained, may be made
either by deed or by instroment in writing under the hand of any officer of the Bank o7 any person

authorised inowriting In that behalf by any such officer.

Every Receiver for the time being holding office by virtue of an appointmernst made by the Bank
hersunder shall {subject to any Bimltstions o restrictions expressed In the deed or other instrumerns
sppohving hirm but notwithstanding any winding-up or disselution of the Company! have, in relation
o the Cherged Property, or as the case may be, that part of the Charged Property in respect of which

he was appointed:

{ad afl the powers {as varied and extended by the provisions hereof) conferred by the Law of
Property Ac? 1925,

it ait the powers {835 varied and extended by the provisions herect) conferred on adiministrative
recefvers by the Insolvency Act 1986 [even though he s not an administrative receiverl

e} power in the name or on behalf and at the cost of the Company to exercise all the powers and

rights of an absolute owner and do or omil to do anything which the Company Hseif could do.

iy addition and withowt prejudice o the generality of the forgoing every Receiver for the time being
hedding office by virtue of an sppointment made by the Bank heresnder shall {notwithstanding any

winding-up or dissolution of the Corpany} have the following powers, namely;

{a} power 1o take possession of, collect and get in the Charged Property and for that purpose to
make, or o reguire the Directors of the Compeny 1o maks calls upon the holders of the
Company's share capital In respect of any such capitat of the Company which remains uncalied
and to enforce payment of calls so made and any previous unpaid calls by taldng procesdings

frs the name of the Comparny or his own name;

b power to carry on and rmanage, or conour in the carrying on and management of, the whole or
any part of the Comupany's business, including the power where the Comparny bas one of more
subsidiaries of supenvising, controlling and financing such subsidisry or subsidiaries (nclusive
of any bodies corporate a5 are referred o in sub-chause 1) and s or thelr business o

businesses and the conduct thersof;

{cd poveer 10 alter, improve, develop, complets, construct, modify, refurbish or repaly any building

or land and o complete or undertake or concur in the completion or undertaldng [with or
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(i

without modification), of any project in which the Company was concermed or interested prior
11 his apoointment being g project for the alteration, improvement, develommerd, cormpletion,

construction, modification, refurbishment or repalr of any bullding or land;

oower 1o sell, lease or otherwise dispose of or concur in selling, lpasing, accepting surrenders
or ptherwise disposing of the whole or any part of the Charged Property without the restriction
irnposed by section 103 of the Law of Froperty Act 1925 or the nesd 1o observe any of the
rastrictinns or other provisions of section 99 o 100 of the said Act and upon such terms a5 he
shall think 8

porwEr To carry any sals, isase or other disposal of any land or bulldings and other progerty end
assets into eifect by comvvaying, tronsferring, assigning or leasing in the name of the Company
and for that purpose to enter into covenants and other contractust obligations in the name of

ard 30 a5 o bind the Company;

power 0 promote, oF otherwise acquire the share capital of any body corporate with a visw
te such body corporate becoming o subsidhary of the Company and purchasing, leasing or
ptherwiss scguiring an inferest in the whole or any part of the Chargsd Property or carrying

on any business in succession o the Company or any subsidiary of the Zompany;

power 1o make any srrangement or compromise of claims as e shall think fit;

power to effect and renew Insurances;

power 1o take or defend proceedings in the name of the Company Including proceedings for
the compulsory winding-up of the Company;

power to employ, engage and appoint such managers and other employees and professional
ashisers on such terms as he shall think fit indluding without limitalion poveer 10 engage his

own firm in the conduct of the receivershin,

power 1o raise or borrow money from the Senk or any sther person to rank for payment in
pricrity 1o the security constituted by or pursuant o this Debenture and with or without a

morigage or charge on the Charged Properiy or any part of it; and

power 1o do all such other things as mav seem to the Becelver to be incidental or condutive to
ary other power vested in him or to be conducive to the realization of the security constituted

by o pursuant 1o this Debenture.

105 Fyery Recelver so appointed shall be deemed at all Himes and for all purposas 1o be the agent of the

Cornpany which shall be solely responsibie for his acts and defoults amd for the payment of his

remuneration,

10.6 Fvery Beceiver 5o appointed shall be entithed to remuneration for his services at a rate o be fived by

sgrepment betweesn him and the Bank {or, failing such sgreement, 1o be fixed by the Bank) approprizte

to the work and responsibilities involved upon the basis of charging from dme to tYme adopled in

accorgance with Ks current practice or the current practice of bis firm and without being limited to

the e rate spacilied in section 10906} of the Law of Property Acr 1825,
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The Comapany by way of security hereby irrevocsbly appoints the Bank and the persons deriving title
under it and separately any Recelver appointed hereunder seversily to be its attorney in its name and
o its behalf and as s act andd deed or otherwise to execute and complete any doournents which the
Bank may require for perfecting 1s title to or for vesting the Charged Property both present and future
i the Bank or s nominess or in any purchaser and otherwise generaily to sien sest deliver and
otherwise perfect any such legsl assignment, transfer, morigage, legal or other cherge or security
referred to in deuse 4.3 and ol such desds and documents and 1o do all such acts and things as may
b reqguired for the full exercise of the powsrs hereby conferred including any sale iease disposition

realisation or getting in of the Charged Property,

Mo purchaser or other person dealing with the Bank or s delegale or any Recelver appoinied
hersunder shall be bound 1o see or inguire whether the right of the Bank or such Recsiver i exercise
any of 1ts or his powers has arisen or become exerciiable or be concerned with notice to the confrary,

or be concerned to see whether sny such delegation by the Bank shall have lapsed for any reason or

been revoled.

If the Bank shalf at any time receive notice of any subsenuent mortgage, charge, assignment,
hiypothecation, pledge, fien or other like Interest, matter, event or transaction affecting the Charged
Property or any part of it, the Bank ey open 3 new socouni or accounts for the Company in s books,
if the Bank doss not in fact open any such new socount then, andess it glves express wirilten notice to
the Company 1o the contrary, the Bank shall be treated as if i had  fact opened such acoount or
arcounts at the time when i recetved such notice. As fromm that tme and unless such express written
notice shall be given to the Cormpany, &8 pavments by or on behalf of the Company 1o the Bank shall
{in the sbsence of any sxpress contrary approprigtion by the Company) be credited, or treated a5
reaving beern credited, to 2 new account of the Company and not as having been apphed in reduction
of the Company's indebledness and other labilities to the Bank ot the thme when the Bank recelved

syieh pnotice.

"y

53
i

ey addition to any general Hen or similar right te which K may be entitied by operation of law, the Bank
shail have the right at any time and without notice to the Cornpany {as well Defore s after malking any
demnandg hersunder) to combine or consolidate sl or any of the Company's then existing accounts with
and abilities 1o the Bank ard 1o set-off o transfer aoy swn or sums standing to the credit of any one
or more of such accounts in towards satisfaction of any of the Hablilities of the Company 1o the Bank

on ary other account in any other aspect.

A% DLIRPEMAE i

Al monies recelved, recovered or realised by the Sank under this Debenture (incleding the proceeds

of any conversion of currency! may in the discretion of the Bank be credited 1o any suspanse or
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impersonal account and may be held in such account for so long as the Bank may think #1 {with interest
avcruing thereon at such rate, if any, as the Bank may deem fif) pending theilr application from time to
time {as the Bank shall be entitled w0 do i iis discretion) in or owards the discharge of any of the

monies and Habilities hereby secured.

Any notice or demsndd served on the Compeny by the Bank hereunder may be served on any one of
the officers of the Company personaily, or by letter addressed to the Company or to all or any one of
its officers and left at its registered office or ot any one of its principal places of business, or by posting
the saras by letier, addressed in any such reanner as ebove-mentioned, to such registered office or
agidress or any such princips! place of business. Any aotice o demand sent by post shall be desmed
1o have been served on the Company 31 10 o, on the business day next foliowing the date of posting
Iy proving such service by post B shall be sufficient 1o show that the letter containing the notice or
dernand was properly addressed and posted, snd a notice on demand so addressed and posted shall

e effoctive notwithstanding thet i was not In Tact delivered or was returned undelivered.

171 The Sank may 58 ey Hme or times without discharging or in any way affecting the seourily created by
or pursuant 1o this Debenture or any remedy of the Banic in respect of such security grant to the
Company thme or indulgence o abstain from asserting, calling, exerdising or enforcing any remedies,

securities, suaranises or other fdghts which K may now or herealfter have fromor against the Company.

172 Any receipt relesse or discherpe of the security provided by, or of any liabillty srising under, this
Deberture shall not relesse or discharge the Company from any Hability to the Bank for the same o

any other monies which may exdst independently of this Debenture.

317.3 The Bank may in is discretion grant time or other indulgence, or make any other arrangement
varkation or refesse with, any person or persons not party hereto fwhether or not such person of
peroons ars nintly Hable with the Companyt in respect of any of the monies angd fabilitles herehy
secured or of any other security therefor or guarantes in respect thereof without prejudice either o
the security constiuted by or pursuant 1o this Debenture or to the lability of the Company for the
monies and Habilities hereby serured or the exercize by the Bank of any rights, remedies and privileges

corterred upon i€ by this Debenture,

17.4 Ko failyre oo the part of the Bank to exerciss, or deley onits part in exercising, any of the rights, powers
argd redizs provided by this Debenture or by law {collectively "the Bank's Rights™) shall operate as
3 waiver thersof, nor shall any single or partisl walver of any of the Bank's Rights preciude any fusther
or piher exercise oF that one of the Banl's Rights concerned or the exercise of any other of the Bank's

Rights.

17.5 Al the costs charges and expenses of the Bank incurred by the Bank In relation o this Debenture or
sthe monies and Habilittes hereby secured {including, without limétation, the costs, charges and
expenses incurred in the bringing of this Debenture into elfect or in the gxercise of any of the rights,

remadies anl powers conderred on the Bank hereby or In the perfection or enforcement or atternpted
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ir.8

anforcement of the ssourity constituted bereby or pursuant hereto o in the perfestion or enforcement
of any other security for oy guaranise in respect of the monies and Habilities hereby secured) shell be
reimbursed by the Compary to the Bank on dermand on 2 full indemnity basis, Unti so reimbursed the
same shalt carry interest a3 mentioned in cdlause 1.2 above acoruing from the date of the same being

incurred by the Bank,

if the Bank or any Beceiver shall enter info possession of the Charged Property or any part of it or he
miay from time 1o time and at any time go out of such possession nefther the Bank nor any Recelver
shall in any chroumstances be Hable to sroount to the Company for anything except its or his aclusl
receipis or be Hable to the Company for any {oss or damage srising from any realisation of the Charged
Property or any part of it or sy act default or omission in relation 1o the Chargsd Property or any part
of it

The Bank may axercise in the name of the Company or otherwise at any fime sfter the security created
by this Debenture has becoms enforceable and without any further consent or suthority on the part
of the Company in respect of any securnities referred 1o In dause 2.1{<) any voting vights and all powers
ghver to wustees by Sections A3} and (4] of the Trustee Act 1975 (as amenided by Section 9 of the
Trusies invesiments Act 1961} in respect of securities or property subject 10 2 trust and any powers
or rights which maey be exercisabde by the person in whose name any of the said securities is registered

o by the bearer thersoh.

AL any time afier the security created by this Debenture has become enforceable or if requested by
the Company the Bank may without further notice and withoa first appointing » Receiver exercise ai
ar any of the powers conferred on morigagess by the Law of ?re}.pﬁﬁ? At 1925 as varked or extended
by this Debenture and ali the powers authorities and discretions conferred sxpressity or by implication

o any Recedver in this Debenture or conferred by statute or common law.

11 shali be lawful for the Bank or any Recelver at any tme to exercise for and on belalf of the Company
any or il of the powers conferred on 2 landlord or tenant by the Landiord and Tenant Acts 1927 and
1854 in respect of the Charged Property but without any obligation 1o exercise any of such powsers and

without any liabiiity for powers so exercised and the Company hereby covenants with the Bank thet it

will promptly defiver to the Bank afl notices served on the Company in respect of the Charged Property
under the said Acts.

twary provision contained in this Debemure shall be severable snd disting from every other provision
and if at any time any one or more provision is or becomes invalid, illegal or unenforceable, the validity,

tegality and enforceability of the remaining provistons shall not in any way be affected,

The Bank shail have a full ano unfettered right to assign the whole or any part of the beresfit of this
Debenture and the expression "Bank”™ whersver used herein shall be deemed fo include the assignees
and other successors, whether immediate or derivative, of the Bank, whe shall be entitled 1o enforce

and proceed upon this Debenture In the same manner as I named herein, The Bank shall be entitled
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1o impart 2ay information concerning the Company 1o any such assignes or SEher SUCCRSSOT OF any

participant or proposed assignes, SUCCESSOr of parkicipant.

This Debenture shall be governed by and construed in accordance with English law.

ik

1.1 Section 61 of the Law of Praperty Act 1925 shall govern the constructon hereof, and where the contex?

50 admits:-

{2} any referance hersin (o any statute or any provision of any statute shall be deemed to include
reference o any statulory modification or re-enactment thereot and {0 any regulations or

orders rade thereunder ang fromy time o time in foroe;

i the sxpression "subsidiary” is 1o have the same meaning as in section 1159 the Companies Act

F0E.
217 Clause headings are for reference only and shall not affect the construction of this Debenture,

THIE DOCUMENT is executed 25 a deed and delivered on the date stated at the beginning of this Desrd,

Expcuted as a Deed Eupriged 5 a Dead
By Paget Property investments 1id fiv Hampshire Trust Bank ¥l

actingby, acting by:

SSTDUP 115w 1y o wnsan en sennmnnnra s sonnnenecsenss IEEECTGE
; . fo e DirECiOT SECTELETY i the presence of;
Witness:
hame:
Address:
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