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Registration of a Charge

Company name: DUNMOORE (WEST LONDON) LIMITED
Company number: 10250856

XoGWCOS1

Received for Electronic Filing: 04/10/2016

Details of Charge

Date of creation:  23/09/2016
Charge code: 1025 0856 0004
Persons entitled: HSBC BANK PLC

Brief description:.  FREEHOLD PROPERTY KNOWN AS VICTORY BUSINESS CENTRE,
FLEMING WAY, ISLEWORTH, TW7 8DB. TITLE NUMBER MX330641

Contains fixed charge(s).
Contains floating charge(s) .

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT SAVE FOR MATERIAL REDACTED PURSUANT
TO S.859G OF THE COMPANIES ACT 2006 THE ELECTRONIC
COPY INSTRUMENT DELIVERED AS PART OF THIS APPLICATION

Electronically filed document for Company Number: 10250856 Page 1



FOR REGISTRATION IS A CORRECT COPY OF THE ORIGINAL
INSTRUMENT.

Certified by: SARAH DUIGNAN

Electronically filed document for Company Number: 10250856 Page 2



CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 10250856

Charge code: 1025 0856 0004

The Registrar of Companies for England and Wales hereby certifies that a
charge dated 23rd September 2016 and created by DUNMOORE (WEST

LONDON) LIMITED was delivered pursuant to Chapter A1 Part 25 of the
Companies Act 2006 on 4th October 2016 .

Given at Companies House, Cardiff on 5th October 2016

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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THE OFFICIAL SEAL OF THE
REGISTRAR OF COMPANIES

Companies House



 DATED EE

(1) DUNMOORE (WEST LONDON) LIMITED

. ()BSBCBANKPLC

. LEGAL CHARGE
relatmg m o

Units i-:{{i V:x:tory Business Centre, Flezmng -
Way, Islewarth, TW76DE

We cerf:;fy thas decument asal

‘B | true copy m‘ the original Save
JESERTTR YR
e M2

Date: J¢;- ¢ :\7

| LEversieps Lpcqogieds u,f |
HSBC m

. HSBC Eankiﬁ#’- o
76 Pall Mall, London, SW1Y SEZ




THISDEED ismadeon ’2,3 gﬁ%’ e

2)

BETWEEN

() DUNMOORE (WEST LONDON) LIMITED, 2 company incorpérated and registered under the laws

of F‘i}giamﬁ ad Wales with zegmt&mﬁ Timber 10250856 whose tepistersd c}?ﬁf;a g At Emg&imﬁmﬁ

2 Housss, Br;ght‘mizm Ne;wbm:y} Eﬁﬁr&qsimes ia::m yiiva {thﬁ Borrewa ), zmé

HSBE BANK. ?L(‘I {ihfs L%mier}

!’E 18 AGREED 25 follows:

: __i. '

1.1

. DEFINIT if;}NS zm;} ENTERPRETMR‘?;N
_ I}afiamms_ =
i this 'I}ser;é*i :

- Affiliate moans a ‘énh&:;d;aiy of s c:ompemy* % Hﬁ?dmgﬂ Company of that {:ﬁm;}aﬁy or fm}f other |

: '-Subszémw ol that Holding Cﬁ{;mpaﬁy,

- ﬁﬂ&gmg Agmamam maam aﬂy tndster ﬁgre:ammt {:ﬁﬁﬁmﬁiatmm sﬁv:éuh% iy {)ﬁ‘iéi‘r agrenmpnt. mtareﬁi‘

iintg or to be entered Hito by the Borrower for the purpose of hedging interest rate ligbilitiey and/or any

exchange rife or ofher risks in relation to all or part of the Secured Lisbilities and shall include all.

" madey condugted tharmadér;_

Holding Company has the ﬁmﬁn%ﬁg -gsm iirsection 1159 of the ‘Companios Act 2006;
Tnterest Rate means the rate of fnterest payable on any facility secured by the Seeutity;

Lease means any lease, uiderlease, tenancy, lisence or other right of ocoupation 1o which the Property

45 from time to time sishject together with sny related guarantee or other security for the performance of g

the i:‘ds‘s’@’s ﬁbiiga?tim'ns';-

_ Fra;}erty mﬁazzs all the peal pmpﬁﬁy spemﬁad nthe scbedtﬂa {?’?;e Pﬂ}ﬁ‘@}’“{})

R&éawer ineans & receiver and/or managﬁr a)f any oF gl of the BGI‘%‘%}’WEI $ aswts ﬁi&pﬂiﬁfﬁd hy the

- Lender under the Security;

. Séaufé& i;iaﬁiiiﬁes" eas éﬂ maniés 'frciiﬁ ﬂmﬁ o time due tir-at}’v&firzg and 2l other achual or ddniinganf '

' Agmermm{), .

~ Security means the Security Inferests ereated or intended fo be vreated by érgyém"suaﬁ% o this Dead; o '
ety Assets mans all the Borrower's dssets fiom e 1o fitne the subject of Sectiritys

. Security Interest means o morgage, charge, assignment, pledge, Hen, standard sécurity, ssignation or _
wthier secutity inferest securing aty obligation of Any person or any ofher agidement of Arangement

- having a similar effect; and

- Subsidiary has the meaning given in ection 1159-6T the Comparies Act 2005,

HD/CMC33857 12001 47K M/A5928472 2 (INVESTMENT)




1z -Ef’{pnﬁtmcﬁ{nn_
(&) . Uniess a contrary indication appears, any referance in this Deed to) -
() . wssetsincludes present and future properties, reventies and rishts of every description;
(i) ' the Lender shall be-construed to include its successors i title, permitied assigns and
pﬁ:ﬂm%tad %mtzgf&wes ' ' '
i) & éi&;}ﬂsai mciuées i Jeuge, {weﬁmﬂ trﬂasfﬁr sale or other ﬁlS}}{}’wﬂl 1:‘1{ HEiY, kmd
vy  includes or il%ﬁiil’fﬁﬁg shall be read and construed s including the phrase without
Shmbtation
vy thiis Deed of any i}%ﬁ@f:agr&méﬁt-m instrument i¢-a reference to tiiis.Déaé;- or other .
| agresment or lnstnithent as amended, supplemented, extended, restated; novated
" and/orrepliced in'any maniner frogitimE to time (iowever fundamentally and even it
cany of the same ncreases the Borower's obligafions or ‘provides for further
 advanesd); ' ' '
Y 3@.}%’&;}%#1’&%6:1- of Taw is a reférence 6 that provision as a:mesédﬁi.f}:ﬁiré@éﬂaate_d; -
{viiy | the singuler includes the plural and vide versa; )
(¥} - any real propenty inchudes:
(Ay - alter aﬂy';am':}f it
: By a§1 buildings; ﬁxmwﬁ if;nsiudmg F:raée ﬁhmws}, f i‘tmga and Ii’i:m,-::é ;Simﬁt of
_ ma{:hmafy ab iy Hime oh thaf fui opcrt}f, : '

<y aﬂ SASCTIENLS, %mﬁzdes ng%}i& and agresments in respeci’ f that ;&mp&ﬁy,

B '(1}} ~ all rents from anﬁ g:»mi:%ﬁd_ﬁ.{;f sale of i&aﬁ:_ympmyg.a{}d-

By the ib_é;:’;éfif afall covenants givern iﬂ.';“esg}&ct.{}f that ;}mpﬁ:ﬂy
by : When any provision of this Deed refers t an approval or Cﬁﬁ.ﬁﬂt_i}?’.ﬁhﬁ Lender thiat provigion
shall be construed so a5 10 require that consent ot approval 16 be piven in willing,
"'(al}. - References to clauses aid paragraphs are to be. éﬁnsﬁﬁﬁﬁg unless _Gﬁﬁﬁrﬁése: .sféafmi 83
feferences 1o claiises and paragraphs of this Deed. - ' ' '
@y Clause ﬁeédings are for é&;«:&éffr&féfamﬁ ool and shérﬂ_: not affect the constriction of this
' Deed. '
() . 1f the Lender '.raasﬁé-a%ly.éah&;i‘éﬁ:‘m that an amount paid by the Boower is capable: of being
avoided or othetwise set aside on the bavleuptey, liguidation or adodnishation of the
Borrower; the:n that amonst *;haﬁ {31414 bii cangidersd 16 have been irévocably paid for the'
- purposes of this Deed. -
13 Thivd partyrights |
Only = Receiver his any mghts under the Contracts {Ihghts af ’I"hmi Famﬁs} ﬁat 1539% 4 anfom& or
-exijory the benefit of's zmy fermn of this Deed. - ' '

- HDACMCISI 55971200 1A TK MASI28472.2 (INVESTMENT)
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14 Lawoef ?m;m: ty (Miscellaneous ?rﬁvismm} Act 1989
“Thi ferms of afl other dociments enterad into betwéen _i‘ns Borrower and the Lender are incerporated in
this Deed to the extent required to ensnre that a’fz?’disiﬁé&iémﬁ of the Property contdined in this Deed is-4.
valid disposition | in mccordance with section 2(1) of the {,‘aw of Property {Mswaﬂan&:en& Provistons)y Act:
1989, ' o

15 Delivery

: The ';:tafiim: iniagd'tws Deed tabe, dﬁiisma on 'ﬂza -{*rsé date é;iﬁ:{:iﬁﬁd on ;«;,agg- 1 of this -Eﬁ'ﬁé{i and that

. -'{imum&ni: et haa{i _
| 2 COVENANTTOPAY
2.1 {‘Gvenant tﬂ zmy '
Theé - Eﬂmwm *;%za}% ;}ay af ﬁzscha&gﬂ e&uﬁ of thie Sﬁ"mﬂﬁé Lrai}shn@s W,'ilmz the sEme fall due fﬁ;
. _'.gﬁaymmt ' ' ' e
3 _  Further @é‘%ﬁﬁtés.'
: - This Deed is made to Secure any firthier advances ot othey facilities Bu it dms-ﬁ@tsérmm z&i:::f éhf'igaiiéﬁ
B m the Lendet to 'm'aié:a:a’ri_;;i'fuztimr'&iiﬁamﬁ,a_g‘é'r ke c}thaf-_fﬁciijitiauvaﬁahie;
2.3 | .. Beiaiﬁ%‘i iﬂt&r’ﬁgt |

ey ..Any anzcmzzi whu:h is; tiot pmd under thiy Deed whaﬁ d’;w shall hem" ititerest {buthy b&fﬁm aird
after jirdgment and payable on derand) from the due date until the date-on which such smount L
i incomditionally and frrevocably paid and discharged in full-on'a daily basis at the rate thatis
P piT Gt 'ﬁiﬁm& thie Taterest Rate from tie 1o Hime: '
Sy Diefault interest will sccroe i‘f{m}"d&y iﬁ}ﬁmfﬁa}x} 3 yest of 363 &ﬁy& wnid ﬁfi.{f-'%a'-mompx}ande'ci Bt
S _such infervals s the Lender considers are appropriate.
[ T -m'mm%: OF SECURITY | | | L
o 31 I‘?:&ture_ﬂf s&mgﬁy : |
Al Security and diﬁ;ﬁaﬂiiiéﬂs' ereated or made. By or plrsuant to-this Deedl-are crested or made in Favour
of the Lender wilh il title gagranter o sccordance with the Law of Property (Msceiiwwm
- : .?mwxmns} Act 1994 a5 s&aum}* forthe discharge of the Hecured Linbilities. '

3z 'Qn'ai;fymgﬂaaimg eharge

_ {a) Paragraph’ 14 of schedule B1 to the Insaivamy Agt 1?36 apphes to Aty ﬂaatmg charge cremaci
by or-pursuant to this Deed.

{5y Each fiemﬁg charge arsazﬁci b}r this Deed is a qﬁaitfysz}g ﬂ{xatmg f:haxg& for the purposes of
 the Trselvericy Act 1?8&

HDICMC/OI5791 200 A7UKA/4SO78472. 2 (INVESTMENT)




L4 CRANT OF SECURITY

45 Charges

_ '*E’ha_??&aﬁf?w& -e:ha'rgés and spress %&'.éﬁmﬁe s %’wmﬁf'-ﬁif the Lender: -

)

@

@

| tocthe Property; - - S _ _

b . by way of first fized charper

Gyl licences fo enter upon-or use tand and the benefii of all Gther agréements relating

tér Tl

@i} the procesds of sale of the Property; and

:{iﬁii}' the henefit of any rerital deposit given-or charged to the Borrower by any a»::é;;fp%&r-bf

ihe Property;

by way of first fixed chirge (isofar 35 not mortzaged by clase 4.1(a) or charsed by clause

5 1) T
oy all pxé&wi and fiiture rerits and other sums due to the Berrower under any Loase;

. f.ii} . - allplant and :mm;?;l%nejfy and the benefit of all contracts, liceficas and warpintiss

relating tothe sameyand 0

- {if the Bﬁ.ﬁéwe; is & company) by W.ay.mf' floating charge all mioveable plant, machitery, .

%mgia'mﬁﬁtg; wiensils, fmiture ard equipmenit now or from fime fo fime placed on or used inor

‘wpon the Property and the benefit of all licences, contracts and warranties in connection with

 the #gine.

47 'Samritjafésignuiéﬁiﬁ

{a) -

‘The Bortower assigng and agrees to assign absolutely (subject to a provise for reassignment on.
~ redemption) all of its present and future right, title and inferest in-and fo: '

D o (to the extént not Iheﬁgﬁgéﬁ or charged by clausé 4.1 {:ﬁﬁ&z*ggi#}} all present and

fugiré rents and other sums due to the Borrower tnider any Lease; -

(l) - all insusance policies relating to the Property; claims under those fnsurance policies-

‘and all procesds of those. claimis under the insurance policies;

i . all present ﬁnﬁ-fﬁﬁwé Bm}k debits angd eﬁmﬁ riébfs, rovaliies, foes, W&T aﬁ&'rﬁaﬁeﬁ:&%’y

‘claimi anid all ofhier smounts at any time recoverable of teceivable by the Borrower or
due or owing 1o itin respect of the Property (whether actual or contingent aid

_ whether afising under contract of inany other musrmer whatsoever);

W) e Benefit of £l Fights, guaantess, Secirity Tnietests and remedies relating to any of

the foregoing; and

vy all proceeds of any of the foregoing tiot otherwise assigned under this clanse 4.2,

L HDICMC/S3 58912001 SMK/45928472 2 (1N VESTMENT).




44

45

(@)

o

To the exient that any vight referred to inclause 4.2(a) is riot ussignable; the assignnent which

- that elause purpoits to effect shall operate a3 anassignment of all the Borrower’s present and

fuittre rights and claims o any proceeds of such fights.

| Notice of Seeurity
e Borrower st give totice of the grant of the Security to:
(1  each tenant under & Lease;

i) eachfrsurcer ﬂnﬂ&rﬁh?iﬂéﬁfﬁﬂce-;‘j{a'!isg?'i'ﬁ which 1 has an inferest,

' axmmri&égss it s,mtmg
A motice pursyiant to: Li&ﬂﬂﬁ 4.3{ay st be v

_ {'é_}' _ ' ;mmné:at&ig in res;mci @f each Légse an{i ingarande p{:-l;ay i existence at ihﬁ da%e 0?” '
thig Déed: and . '

Deed.

Preservation of assets

enferce any term of any contract or to inake sny enguiries as 1o the nafure or sufficiency of any payment

®
o

- the same will ocour under general law) attoratically convert inito a fived charge:

récetved by it pursvant tothis Deed.

~“Conversion of floating charge’ -

' ami it 5&31% iise sts rﬂ&s{mab]e eﬂé&wﬁmm il prs::care thiat ﬁw reup;eni af each ﬁﬂttb&? '

. '_ {ii} _' pmmpﬂy ifter thie ﬁﬁ“{f}f o & iew Lsase or mgnmnsa pnim}g after izh& date ol this

‘The Lénder i§ not obliged to 1ake any sleps necessary © preserve any of the Bofrowsr's assefs, 16 -

“The Lender may, by written notice to the Borrower, convert ﬂéé ﬁeatiﬁg’"a:&éz’ga creatéd ur;'ﬁaf _

this Deed Hito 4 fiméﬁ chmge 7 mgards ail oF any of the Borrawer's. assets specified m ﬂ}fz '

oo,

The -'ﬂnatiﬂgrchargé created under this Deed shall niot convert into a fixed charge solely by - -

| 2000 {or anything. eicm& wzﬁz a¥iew to obtaining suth a moratorium),

The ﬁaa’ﬁmg chﬁ:r‘g'ﬁ ﬂreateid. nider ﬂzts Deed shall {_fm addiiwﬂ to the {:imwﬁsﬁéﬁéeﬁ i which

@) inrelation t aiiy asset which is subject to & Hoating charge if,
(A) . the Borrower creafes or attempls of purports (o ciesté any Seciirity od or

over the relevant asset without the prior consent of the Lendey; or

. teason of 4 maratarium being obtained in respect of the Borrower under ﬂw maaive,my Act :

B} any thicd party levies &r“a&i&;ﬁp{g;tﬁ Tevy any éiitst’rass;-saxemﬁim,'ﬁﬁaaﬁiﬁeﬁt R

" orofher Jepal process aghingt any' sach siret; and

iy _-bver' il "thé 'Bdrsﬂm#ar’s' 'asisat'é :vé?iiﬂh afe 'ﬁﬁﬁjﬂ'ci "t{:a a ﬂaatiﬁg c’:’i:ta'rgé- if"éiin.'

o ﬂa_a Lender receives notice of infention to appoint such an admmistm’mr, '

HD/CMCI93589712001 4/UKMASI28472.2 (INVESTMENT)




51

B

53

54

56

' @ _ The piving of a notice %ﬁf ihie L&ﬁtiar ';ﬁiirmzaﬁt o clausa 4, Sg’a} i1 relatmn to any clags of the .

" Borrower’s assets shall not be constriied a5 ' waiver or abandoninient of the rights of ihie
- Lender-to serve sinular notives in respect of any other class of assets or of sy other right of
the Letider, B ' ' '

REPRESENTATIONS
Gerieral
“The Borrower makes the epreseitations and warranties set ouf in this clause § (Representations) to the
- Lendsr on the date of this Deed and on each diy the Secured Liabilities are oulstanding.

CStatis .

1f the Borrawer is & company it is 4 limited liability corporation duly incorporated aid validly existing

undér the law of its jurisdiclion of incorporation. The Borrower bus the power to swa - its assely and '

- carry on its business ag it is being condieled.

Bmdisg i;hilgatmﬂs _

) - The Em’mwar % abkgatsmzs in th;s{}ead dre iagai v;ahd hinding ané enf&}rma%}l& f}hi:gatmm
by The $acumy Tnterests which ﬁns Deed purports to create are va:iaf.i and affec:zwe and are not

- limble-to'be avoided or otherwise set aside on the Bomower's bankrupiey, i;qmci&iwn, death or

aﬁm&msi:ranen

- | Z‘iﬁmeanﬂiet wii:h ntilar ﬂi}llg:atians '

: "fhf: sniry into and parfi}manc& by the Emww&r {if it ahi:g&tmﬁs tiﬁﬁﬁi‘ this. E}ﬁﬁé %m& thf; gr&ntmg {}f '

*the Security do not and will not conflict with:

. ;{ﬁ}- . any iaw o z‘egﬂiamﬁ a;:spimahi& fo 3t
(h} gt the Borrower isniotan mdtv;ﬁu&]} its c&m‘nmmnai émumantﬁ or
{3 .my agraememtm instrametit iemdmg upﬂm fhe Besfmwer o aﬁy- of itg assets by cengﬁ%uia'-&

d&fwl’f orfermination evernt {hg«wa%r deseribed under any siich agreement or instriment.

. Pimrer azud aﬂihar;ty

Ey ’E’hﬁ Bi:zmawer hass ihe pﬁ}wer v enfer mm; gmrfmn and @ﬁ:iw&:!; and have takﬁn all neae&sary'

aétion to authorise its eniry into, performanice and delivery of, this Deed and the grant of the
. Security. ' o

.{5.} - Nelimit on i the Boriower's powers will ba ﬁ:xmaéed a5 7 regnk of the gmnt ofthe Secmty

AH aﬂﬁa@nsaﬂam ﬁcmsents ap;}rﬁvais, msnhmans licenices, axempi:aaﬁs, filings, fotatisations ané L

repistifiond i‘equsred. or desirable fo enable the Bomower lawfully to enter info, and comply with its _
abligations ‘under this Deeé and o grant the. Sﬁm}ﬁt}’ have been obtained or effected and are’in full -

'.fmraa and sffect.




53

58

59

510

63

: Solvesicy

" Asat '-'t'ii&' date of this Deed ihé-Bﬁmﬁwi is able ':m-mést it ::iz:bfs'.as -'t?xey f&l? due aiid is not deemed.

Eﬁﬂrmmmmi Laws

E {a) in raiaiam W Zfse Fr{s;}m{y titﬁ Bm‘mwef 1§ campiymg w:th aﬂy apgimahi& an e r‘aeuiaﬁcm

{i¥ the polhiion ot protection of the envitoiiment;

iy theconditions of the workplace or

(i) the generation, handling, stotage, use, feléase or spillage of any substance which,
alone or in combination with any other, is capable of causing harm to - the

envirorment; including, any waste,

by The Berrower i fiot aware of any claim which has been comménced or i¢ threatened soainst if.

in reéspect of any breach or alisgmi breseh of any stich laws or ?ﬂgﬂiéiﬁ{m& so farag ﬁmy rﬁiate
‘to-the Property. ' ' ' ' '
ey So far as the Borower is aware oo dangerous substmce Has been used L dispossd of, .gﬁneiﬂie&}

stoted, dumped, relonsed, deposited, bumci i ermitted: st o, from or under the Property.

. Ser:ﬁmfy
o '{'&}- - Ne Seszzumy Inte:m:st existe over the Secutity Assets other iimn ag p{:zm;ﬁe{i by th:g Deed;

: {bi’. . The Seeurity has or will have i‘ﬂ*st mnkmg pnanty ami itignot ﬁnh;m,t to any pm}: mﬂang o

peri passn rarddahg Sedurity Interest.

ey The Bc&zmwz:r has & g{)i’}d am% ﬁm‘ketahia isile f a;:d 5 the Sé’}fﬁ iﬁgﬁi and %:x.amz:ﬁmai i {’if _

o {Em Semﬂiy A&seﬁ%

 Clentre of main interest and establishments

For the purposes of The Council of he Buropean Union Regulation No. 134672000 on nsolvency

Procesdings (the Regulationy, the Borrower’s cefitre. of main interasi” {as that tern s sed in Article

31 of the Regulation) is sitosted in Bnglnd and Walss and it hag o *’estaéfmfwawi“ (s that term 1§

used i Article 2(h) of the Repulation) inany other jurigdiction.

'Z"_Gﬁﬁgmzémﬁﬁmmes :

_ 'ﬁggatim ;}iﬁt{ige o

thie consent of the Lﬁmiar '

No -fli@ﬂs&?s

Lhiless: i:h& &eﬁéar amss&;nm Ahe BGI‘?{?W?:E‘ s}mii nm Trake any dzspt:zsaf {sf ar;y Sgcﬁmt}g Asse%s evenif

- the digposal is mvz:&iuﬂtary

HB!CM{}#%iE?ﬁﬁﬂi}ﬁmﬁgﬁﬁﬂ?ﬁ 2 (NR*E?S’IMENT}




B % Cweaants and payments

"E‘he Barmwar TrsE;

fal abseive and ;iarf&;zrrﬁ'éﬁ' cavenatts ani other obligaiiony and matters {whether or not coutained
. A dny agreenient or oiher documenty from tirse {0 time affecting any of the Seturity Agsets or
 theiriise or eajoyment and on the Lender's reasorable :eqaas% ;}mﬁme evidence to satisfy the

. L{méer that the Borrower i z;:om;:;iymg with this whhgatmn

by ;}mmpﬁy inform the Linder i it becomes aware e’f ARy siaps; E:aéwa or ;}i‘%ﬁﬁ:ﬁﬁkﬂgﬁ aoﬁﬁnar}e&ﬁ :

() ot }’}ﬁlmif any E}rﬁash of any byariaws otfier Ia‘ws aﬂd ?ﬁgﬁiaﬁfmﬁ aﬁ@ﬁémg, Hoy {}t tha Seeurity
- Assetsyand
{dy . pay of ?ﬁiﬁﬁﬁ&m"iﬁh&']ﬁaymmt of all rents, fates, 'iﬁxﬁs, gharges, .-a'éss&ssm@ﬁiﬁi 'iﬁipﬁﬁiiiéﬁé antd

' _ z}ﬁz&r outpoings of any kind which dre Fom uma T e g:sayabié (whaﬂaer ’ﬁ}y the owner of the

: accuplar} n respect of E?‘t}’ of the Setanty Assets..

64 - Enforcementof rights

The Borrower it
L e ltS bmﬁ mdﬁamm o mm& pmmpt absryance and peyﬁam‘aanm af th& teriis of asich

 leaseunder which it holds the Fmperly by the lessor; dnd

by - pge its best endeavorrs to enforee arry Fights and §¥‘i3ﬁ‘hﬁﬁ mnhnua or defond any pmwe{img&' -

relating 16 any of the Seturity Asvets which the Lénder may réquire fom tme to tine,
. in wcﬁ case at the ﬁﬁ%‘r{zwﬁ’émst, | .
7o INSURANCE mgﬁfrmm;s. .
74 .Mai’n&niiséeé of insuravice B
- {ay ~  The Borrower roust BIITE that ;ﬁ. all tzmas it bansﬁts from insurance z%gamst Than:i party aa";d
o pﬁhh{: hahthy risks aed the Propertvi i mﬁaﬁa& apainsty '

iy loss or d&mage hy ﬁr&: smrm, termpest; flood, ﬁmhcguake hghtmng,, “explosion,
. irapact, aireraft {other fhan hostite girerafty dnd other aetial devices and articles
dr&pp&é'fmm then, tiot, terrorism, civil commotion and malicious damage, bursting |

i w&rﬁ&mng &f watey taaks, appar&ms or pipes, sibaidence; aﬁé

iy such aﬁz&r tisks am‘i mﬁnng&nm{as 2§ are mgm'ed i m{::::rﬂanw w;tia samnd E

‘commercial practice or which the Lendar nuy direet fron tme to {ine;
 to.the. full reitistatement value thereof with adequate provision also being made for:
(A) - fhe cost of clearing the sité und architects’, engineers’, surveyors” and ofher
. professicial fees incidental thereto {t@gﬁﬂ:@r with provigion for fritiire
inflation); and _ ' '




N Hmcmssz_sggn_mmmmésézmm (INVESTMENT)

o

{5}

(@

(O

(By  the Toss of rents af;;f_;mrs;éeﬂtisée rents for o period of not less than fhiree yesrs .
or such other peried as thé‘ Leénder may direct and having regard fo any
p{zmnﬁai ificrezses i rent as a résult of reviews.

i comain a -mnﬁggﬁ;gaa clanse whershy such .iiigﬁfanc& 'p'aii@ will not be vitiated or

avoided a8 ngnindf & -mmgagmm security holder in the event of of as aresult of Ay

misrepresentation; aci or negléct of fmiur»& to thake cizmisssme on the part of the .

. insured party;
(i) - containa “tenant’s clansd" in the following or similar fermis
“the insurance hereby effected shall not be prejudiced by 4y act or omigsion

unkinown to-of beyond the contiol of the insiired il the part of ay EHaRE GeCUpying

or using the premises, provided that the insured immediately on becoming aware

+ ‘thereof shall give notice to the ingurers and pay sn additional premium if reguired”; -
(iify  contain termis providing that it will not be invafidated ‘so far a5 the Lender is
- soneerned for faflure to-pay any preminim due without the insuser first giving to the

Lixnder not less than 28 days® written iotice;

C vl contain ieﬁiu%. _pmviﬂ%ng that t‘iie :Lﬁlif.iﬁ.r: ghall have o &my:éf disclosure to the

: -iﬂsﬁr’aﬁﬁﬁ: cotapany s}r.uﬁﬁmwdtﬁrs andt Have o Hability t@-'_pziy_'a;y-aﬂ;}aié premiu;
) - _arzs: ify &y dmoting and form acceptable to the Lender; :mfi
. {'vifx. e mﬁh A HisUrangs Comipany- o mdfzmmrﬁ acee;;t&tsiﬁ o the Leﬂéer;s
1 the Lender mqn&sts the Borrower must pmmpﬂy prmﬁdﬁ | |
C{E a wpy or sufficient extract of cach insurance pi}kﬂ}’,. |
: {ii}-. U ench prémtum recmpt of ottier ﬁmésancﬁ of p&ym&zﬁ csf prnmlmns md
{m} sy éthéz-iu’f‘ézxﬂaﬁﬂn in cotriection with the insurance poficies.
.'I:f: thé Lén&‘ar censiééré' that the anount insured, or the risks eeﬁeﬁéﬁ, by &ﬁy iﬁsu?éﬁeﬁe policy
‘are inadequate, the Borrower must increase the amount inswed by i and/or reguire: the h

' cat@g:}ry ofnskg coverad by it to be amen&aﬁ te suich exdent and in such dianner as the Lender

iy consider appmg:nat&

- Thf: E{)rmwar trmsls
) ensuse all prﬁﬁﬁﬁtﬂﬁ’éﬁd&h&f m‘:}ﬁi’sﬂ;ﬁayahiﬁ under esch insurance policy are paid .
-ﬁﬁxz&tﬁaﬁ?; ' '
3 i . enisie é:hat all thirgs nea&sgary to keep all the instranice pai;ezes m fcsme Are deﬂe
;zrempﬂy, ad '

{iily  notify the Lender of promiums paid, tenawals made, material variations and o o

cancellations. of insurance pz}h&w& ke or tﬂ the kuewieﬁge of the insured,
threatened or peading. o '
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83

._'{f} ' "I"he Borrower zma%t m::i allow an}?t%}mg to bie éﬁmﬁ: wi&sah may shake any inisiivance. puimy void -

o voidable,

fgy Th% Ee:zrmwaaf mﬁgt ai all’ fitnes ensure thit each isurance p&isﬁy fnames ths: Lender 884 oo~

_. ingired and first 1oss p&}*ﬁﬁ i r&spmt of any morics pasé oitt in excest of £30,000,

I i?:e Borrower Jﬁﬁ&%‘; it aﬁmp&f tﬁa L{me:im may {w;m{mt any efi;hgat;an i do 5(;} effaas: Gy
repew any such insurance policy either i its own name, or together with the Borrower in snch’

sum and of such terrs as which the Lender may reasonably think expedient and afl mondes’

- expeiided by the Lendér will be deerhed 1o he properly pasd by the relevant person and shall be

teirmbursed. %y thie Borrowsr 6n derdand.
Am}'ﬁmmﬁ of insurance monfes

The Eﬁl’i’ﬂ&?b‘f Tt &pp%y sumE Tacewe:d wnder any instrsice g{%ﬁ;c}f a8 followsy

NG lf tha Bori DWer i reqznm;i by a Lﬁasa o a;:a}g!\s tZt:e st i a pam{:uiar way thih. 1 st do 5o
(5 : {:sihgrwme i%w Bmmwur st cithéi
{1} - apply thesn g towards making good the. loss o damage to which they relate; or

_ {n) apply the sums fowards the discharge ofthe Secured Lisbilities.

PROPERTY UNDERTAKINGS

© Property mansgement
The Borrower must difigently matiage of procars the management of the Property in accordance with
the principles of good estate management and prompily notify the Lender of any material default by-any

© - lessed oy other ocoupleraf the Property.

Lieases
{r addition to the restrictions in clause 6.2 {Nb-d@m&ai&} the Borrowsr must not:-

{ay -grant ﬂn}! Lease, -

{b} - o ameg}ﬁ m‘ay gmeﬂdw t:}f‘ 4 L&asa,
. ey |  terminate {wbaiher by ferfmmrg or m’ﬂams@ 31::}! Laaga¢
. {'s:i}'. :‘e’a‘r},’- any terrs of & .&e&s‘a; of .
' .{e} - waive sy rights it has under én}%’.};a&sa, ._

without the Lénder's priof cosent and niay not enter inte any agréemient o do so:

“Works
- The Bmmwer Tt ehstire t}m e gnt.fmﬁn
- {a} _ ' dﬁmaizshea HILY hmidmgs or ereotions on the Fmpzrty, - |
| {i}if;. -maiceﬁ any st{ucmmi alteration fo the Property; or :

RO _.ré;im%&& any fictures frofn the Properéy; B
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e

- wifhout the prior consent of the Tender,
: Rﬁ;;éir-_-
" The E‘sﬁa%@rﬁmsﬁ

{ay enure all buzidmgs and etections ﬁ‘mn tinie to timeé ng}cm ﬂ’ib ?mper‘:y el all ﬁ%tmgsg ‘plant )

and macimﬁry ol fhe Properfy are in good snd substariial repair

by wh&a f;&i,essafy m;ﬁiaceé of procare ‘the fep ammant 0?“ the sams with ﬁemﬁ &f Sim}iar qaahty

and value,
l’ay m;igﬁmgs

' '_ The ﬁﬁmw&r mixsi ensard: aii ;*ai&*: :"rentﬁ, Qutgsamgg arzti {*sﬂ}a; sms ;}ﬂy&%}lﬁ ot af ofin respwi i}f the )

' ?fcppaﬂy ag g:smm;}tly ;m:é

Development of P-rﬁpér*{y

Without the }’}ﬁm consent of the medm; the: Be:zrrr}w&r ﬁhail mt

- {ay . carty wt or paﬂmi te::r be aammi oat any dw&t&pm@ﬂt fated Eh& ?mp&rty f{::r which ;} &mmg .

| perpmssion 1§ reqaired;

' by - make {or ;ﬁ_ﬁmﬁ! others 1 miﬁlﬁ:e} ity api;}'ife:;aﬁaﬂ. .fér__ﬁﬂéming pertiission reia.iing o the
) -.}‘mpﬂﬂ?, '
{ﬁ'ﬁ}'. 5 'sm;ﬁﬁmﬁm any g:r}zmmng germmbmn reigtmg 0] tha ngmty

. i{egﬁtmuaﬁ at. ﬁm Land ﬂégmr}g

'(‘é} o "E‘E}e Borrower st do al& %}migs o fac*ﬂsm& tha i‘ﬁgiﬁ%tz‘&tii}ﬁ af“ fhzs Deed agﬂmmf any rﬁ%rmmt'_ o

title registered at'the Land Registry.

{h}. : Tiégs.ﬁérﬁ;}ﬁ?ér {;Qx;sﬁntﬁ to s applicition b&iﬁg-_m&zfiéiﬁ}f the Lendei ta the Land Regigtisr for R

the Tolloiing restriction fo be registered againist its title 16 the Praperty in the following terme:

"No dispesition of the registered estare by the proprietor of the regisiered estate is to be

registered swithowt o written consent sighed by the proprietor Jor the time being of the chivge
* dated {4 ?"E @], in fovour of HSBC Bank Plc reférred to in the charges -;fegs‘sfer" '

ey The 3@:1*{;&%{ must jila 4 pe:rmzi any ﬁﬂi&!‘ pamm w be repstored at ih& Land R@g}gtgy ag

.;:ngmaﬁm of'the F‘w;mﬂy, and

{dy The Borrower must not areate or permif {o arise any mieras% swhich falls withi sy of thaﬁ' -
paragraphs of scliedule 3 of the Land Registration Act 2002 or any interest preserved by the
teansitional provisions of schiedule 12 of the Land Registation A¢t 2002 6 the extent and for

§6 fong 4§ any interestis so ;’sras:awed in or over the Property.

. fiﬂﬁ dﬁ{:&mﬁm‘s

“The Borrower must deposit with the Lender amedsaﬁe’ly aI litle sﬁz}cﬁmsﬁts, piam;mg and siamiery :

. -consents from tinie £ time ralating o e Sedurity Asséts,

D MC/OT 589 1200 4T M4 S84 72 2 (INVES TMENT)
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Notlees veceived

T The ﬁz}rmwer shall:

839

8L

A2

fay ;}rw;de t i:he Lenéar £ af}py {;}%‘ aﬁy mtma or-order {m’ any pm;:sc}sai fors n&tam o @rz:i&r}. -

gipen; fsued or mad@: by any local of other anﬁmﬁ:y mita%mg to any of t%xa Bewiwity Agsety;

o 'taE{& all mﬁ:&ssa:y stap% o a‘i‘a‘mgly wzth thaé nmm, otder o proposal; :fmd

{¢j - wiake or join in makmg any representationy which the Lender ruqm&sts i msgmei of I%:az ii{}ﬁci:
order or proposal.

C*-ampéméxﬁén' B

ARy 'mrzépeﬂsatimmfeivéé #is 4 vesult of 1 notice, order 6f proposal must be held on fust for the

Lender, and promptly paid to the Lender who shall 3pp1}f the sums needed m discharge of the Secured.

Liabilities a5 il thinlks fit,

Negotiations with focal oF other méﬁmé;fag- o
'  The Barmw&r ghall not mn{iﬁm “ny ﬁfﬁgeﬁ&nﬁﬂg or make why agr&emﬁm w;ﬂ‘x Ay Et}{:al e mimr
. guthonty conderting the acs.;mm%z@ﬂ ‘of the Property without the consent of the Lender.
-Eat;‘y

: (’a} ' The Lender (and-aiyohe suthorised by the Léndar) .méy enter the Property to %ri_f.y'thzét ihz::'

. Borrower Hiag performed all of s obligations under this Diéed and t6 Garry out suy works.
(E} Lo 3$‘5ﬁajéet o tlanse -K.i'ﬁ{&}fthfﬁ-.?igh% to enter shafl he exercised within é_i}rnlai'wéi!:k:ihg' hours
- upon reasonable notice and may be mate with or without workmen, pl'af:.t and matorials.

{;}' o Em; ¢ise of the 11g§1t of enfry. ﬁhal not cavse the Lender or any person authorised by it k:s be

“able ag g mﬁﬁg&ghe in _pﬁﬁ&%&mn

@ ’}i’hf’:‘ right fo entry may e made ot any time without notics i the case of emergency.
 FURTHER s&ggﬁmgﬁ; |

The E&mw&r shalf at is own ex;zeﬂse spgre any documenis are axam;tc:é it an}f wets and t?m:;gs %

done which the Leénder may :ﬁasmaﬁ}iy TEGLHTS Fon timie to e fors

o (ay .gx,vmg'aﬁ’aﬁwa,g}mfﬁat.!ﬁg or mﬁiﬂcﬁﬁgmﬁﬁ&cmi}sg -

18

it

_' T . facilitating the realization of any Security Assel;
{{;} - f’amlﬁ&tmg the &xerczsa b all p{zw&m &nthmims ami dserations ?ﬁ&t&é in the Lender or in any -
‘Receiver: oF .

{d} o pﬁz‘fﬁtﬂimg smy Sem;ﬂi‘y aver any ass&ts a%qmrmi by the ’Bx)rmwa;’ aﬁ:ﬁr the dute gfﬁng {}eegi
8 ENFORCEMENT ' R T .
. Rewedying defaults
“The Lender or 2 Receiver 5353.? {but i o '@bliég'éa. i{?:ﬁ} iékﬁ any acti.nﬁ i ;‘éﬁz;ﬁ? 'a'. f”a.ﬁﬁre. é:sy“ the'

Botrower to observe and perform the provisions of this Deed at the Borrower’s chst..
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.i’gi;:i' | _'i’l”i'm'i'agz-sf ﬁzzi‘nrm:ﬁent::- .
@) The Secured Liabilities e deemeil to have bétosme due n the date of this Deed. :
fé}. .'Tﬁe S&ﬁmify shall béﬁ@'mé cnf{is_'rﬁeé%ﬂa am .ghﬁ.'ﬂ'éﬁ‘iziﬁi' I:Si*".:_' _
B (;; . thiedate Ehe‘i,'e_éz_é-e%gimﬁands tepayiient of any of the 'Sspt_;j;-e& Ligi;itities; -
i) .-ihez date the Hotrower breaches & j;ﬁé"ﬁvisi{}'n of this Deed or any document -évzidemiﬁgn
' the facilities to which the Secured Lisbifities relate;
{m) - the! Ei@rmwersmqu&st N
-. (e 'Nezﬁwr segtion 93( 1} figr ﬁ%t&ﬁn &‘% of the Law af ?r{apﬁ{ty A{:;t E%S P mil ﬁp;ﬁy i %hm I}%;'é:s%
163 Powers of the Lender:
S{d) - Atanyfime after t'§3.&_$§mﬁi:y’iﬁéwmes enforceable or if %ﬂm;i.za'sisdzivyiﬁxé.Btsrrs.}wen %h‘&'.l_,méiéf o
. miay without further notice (inless réquired by law): -
oy - ajﬁpmm any person (or par&ur;a:} to be ﬁ receiver; Leckiver ’iﬂd.lm}.ﬂ&gfﬂ m*.

- sdministrative veceiver of all or any part of ﬂ‘iﬁ Security Ausely mdff:«; of tl*;e fikLeles e

- _ gfthe Swﬁrﬂry Assets; andior

.' O &pgﬁﬁmt af ag:fpl}f fer the a;:r;:zmﬂmaﬁm of any gzarsmz as the Barx&w&r 5 admlmsmmr Gt -
' 13:1& Boftower i3 aa}mgzm&y} andfor
Gy exercise il or ainy of the powers conferred on morlgagess by the Lave of Property Act -
o - 1925 (as amended or extended by this Deed) and/or all or any of the powers which are
. conferred by this Deed on 8 Heceiver, in-gich case without first appointing & Receiver
o notwithstanding the appointment of sny Recelver, ' '
h) - e Lender Is not entitled to 'agpﬁ’m% & Receiver in respect of any Seeurity Assots %&hi‘éh"'éré"
“gubject o, Security which {as created) was & floating charge solely by reason of a moratorium .
being - abiained under thﬁ: Zﬂmi&fﬁmy Act 2000 or anything done wﬂh & view to ﬂi‘}t&lmng such

& THOTAOTHING

104 Notliability

“Neither the Lender nor any Receiver shall be. Tiable ay & morigages in ;misséssiﬁn.m‘“ otherwise to -
-aceount inrelation to the Security Assets for any logs on realisation or for any ofher defauli or cm}isﬁiam _
e éxerdise of the rght i claise I{% i (ﬁameﬁymg d@fézzslm} shall render f%m Lenider or g R&emvﬁr a

mbrigages i pﬁssesmm
11. . RECEIVER

111 Removal and m;ﬁmmﬁ%

't&mﬂﬂ&tﬁd,

HDVCMC 9358571 2001 4/ URNIA59 26472 3 (INVESTMENT) _
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' If atany um& there is more t?naﬂ orie ¢ Receiver of ali oF 4niy part’ Gf the S&mmt}' Assets’ ;mdfgr e incoime
“of the Secarity Assets, each Receiver shall have power to act individually (unless otherwise stated in'the

. sppointment docwment),
Remuneration

Aﬂ}’ Kwﬁwﬁr shall be entitled to z‘emnzxm fitton fol éns services af @ ate 10 ’éaa :{“’ sod. by agresmaﬁi -

betweon him and the Lender ((;r failing such &grfmmam o be fised by the Lﬁngief}

Payment by Rec&:%r a

: __{)niy morniies-dctually paid by % Heoeiver oithe Lﬁﬁd&r i r&ia&ma fo the Secured Llabt ities ahaii be _ '

' capable of being apphied T:.fy the Lenderin discharge of the Seciursd L}abﬁmm
_ Kﬂrmwer’s agent '

| Aﬂy Iiewwar shaii be: th& Borrower's agﬁz:t axd iim B{m&%&r ﬂhail {wbjmr to the {‘ {m;pam{zs At 2(){}(:1 :

and the Insolvercy Act 1986) be Solely résponsible for hig acle and defiilis and Tor the. pavment of s '
remineration. The Lender shall not mm;r any Habil 1ty (either to the Borrgwer of to-ahy Qﬁlﬁf preteon) _

by teason af %he a;&pﬁmim&m ofa Rezms ver or for any other reason.

'POWERS OF RECEIVER

General ';éﬁwei"s

. @&hﬁl}f Recerver ghall hava

@ 'ai} tha pmmrs whzch ire t:imfﬁrraé ‘cy the Law of Pm;wrty Act §§25 o, mm%gagegs i

p{msesszm and réceivers appointed wnder that Acty

' (Y {wlmthﬂr or not he is an administrative zecawes} b1 I %',hﬁ g{}Wars which &r&: listed in Si’:i}é{iﬁ!ﬁ 1

ook the Tosolvency Act 1986 and

ey Al pcwsfers which are {mﬂfmeé by iy othet Taw cenf&mﬂg POWEL O TECeIVErs:

| A&ditwnaf 'p&werx :

In addition to- the pﬂwers referred o in ciause 32 i {{;ﬁ‘ﬂe?‘af p&werv}i a Recawer shail h&ve ﬂ’ia :

following powers;

- {&) I take possession f:rf valléot Hﬁd gat in aﬂ orany ;}art of the Smunty Agsels andft}r hcomie In

respect of which he was :313;301{1*:@:1

_ . (%:} - to ienape the Recwrity Assets- as fie thmks;*ﬁt_-;
6y to'redeet any Security Inferest and to boriow of vaise any moriey and secure the pavment of .

ars'y mzmay in pri'c»ﬁf:y' to ﬁm‘ Secuirsd Liaﬁi}'i-ﬁes"fer 'tiie-pm;msa af.i&e masaise';:aif’i Hig powers

(dy - to-enter into, ferminate or vary any Hedging Agréement;

- FDICMC/3589/1 2001 //UKM/M5928472 2 (INVESTMERT)
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o

o

o

@)

-

g sell or comcur in Selling, lasing ot otherwise disposing of @l or any part of the Security
Assets i respect of which he was- appointed without the need to obierve the Festrictions
imposed by section 103 of the Law of Property Act 1925, and, without limitation: '

s ﬁ} o '-ﬁxmres may be sev&m:i andl sold s&pamtety from the Pr{:s;aﬁrty s.mz*ztammg thﬁm

without the Porrower's cotisent;

Y the considerativin for any such transaction may congist of cash,. deberitures or other
obligations, stares, stock or otfier vahiable consideration {and the amount of such -

‘consideration way fe éﬁpm{ir&zxi upon profit or turatver or be éﬁt@n‘nme{i by a third

- _-;ﬁmﬁf}, and

{iﬁ"}- O ny auah mmzé&r&;ﬁm ma}f b@ ;h%yﬂbiﬁ Hia §um§: st oF ‘i:y xnmim&ms &pread ower

el pﬁﬂnﬁ a8 e thiriks §it

to alter, frmprove, develop, complete, constract, niodify, refutbish or repait any 'B&iiéi'ﬁg orland .

and 't ‘abandon; complete of underidke or concur i the complefion of tadertiking Cwith ot

witliout mﬁdxﬁmﬁm} of any project in wiich the Borrower wag ammemgﬁ or inferested before

hig appmmm&m (haing 3 project for the alteration, m":;}rfmzmmt éwaiapmen‘i {;ﬁmpiﬁtwm .

canstruction, modification, refurbishment or repair of any uilding or land);
o carry out any sals, lease or other disposal -of all or-amy part of the Security Assefs by
. gonvéying, transferring, assigning or leasing the same in the Borrower’s name and, for'that -
| piarpose, to- efifér into covenants and other contractual obligations in the Borrower s finme and
smastobind ity - B
te take any such-proceedings in ‘the Borrower’s name as he shall think fit in respect of the
Recurity Assets andfor incoms in respect of which be was appoinied {including proceedings for

- recovéry of rent or ofher monies in arrears at the date oF his sppointrient);

fo-epiter into or hake any such sgresment, srrangement or colmpromise as he shall think fit;

o ingtire, and to renew any insurances in respect of, the Security Assets as he shall think fit {m* '
&5 the Lender shiall dzr&m}, ' '
_m ag::;}emt mztf &mpiey xnz:ﬁ HATagers, Gfﬁcers aaﬁ warkman and engage sxsc}k ;}r{afesszaml
advisers as he shall Gink Gt Gncloding, without g}rg;a‘dm% to the generality of the forsgoing
~ puwer, to employ any fiom, partner, corapany or other entity with which he is associated);
@ form Gne or more subsidiariss of the Borrower and to !:i*éﬁsfa’x‘"idé&f-s&ﬂh Sﬂbﬂié’iéﬁ"y’ alf cisr'_
any part of the Sacmrﬂy Asﬁets* o '
i &pe:ram gy rent review clause in. atiy Lease ot Ezam wnider which the Fr{}p&;‘{y i¢ held in
' respect of which he was appointed and o apply for any new or extended lease; and
o
) ive valid réceipts for all monies and to do all such'other things as way seein to him

' o b mcidental o7 conducive fo any attier pi}mr vested in h’tn’l of fiedessary or

desivable for the realisation of any Smmzy Asmet;

- BDICMC/S3sE 200 1_'4;3;@;:‘;/45%3@23 a:;zssvgsmmr;
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BCh

) exefcise in relation f6 sach Security Asset a1l such powers and fights a5 hé would b

" capable of exercising if he were the absolule beneficial owaer of the Seourity Assets;

and

iy use the Borrower’s fame for any of the éha?e._pmpﬁsa'& .
Fimiiation

E‘hﬁ Larzﬂsr iy it fhb iigtEent by Whm%a & ﬁwe:w:r i xgpmﬂmd fmm e gs{)szm of fhe

Reteiver.

The Reseiver shall be under o duty to the Borrower (o exercise any power he may fave and

. shall not incor any lability to the Borrower mzhu: hy Yirtie e::»i" the exercie of such powers of

Ty wmle afa failire fo exercise im’éh peers,

i APPRQP’RIATK)N f}‘f*” R_ﬁ{‘i‘.ﬂ”fS

&ppimaima

@

R

_ _' Sublect trclanse 137 [Suspenye oocount), ax.iy' mionies Teceived b};f the Lander in reépaf;t'ﬁf the
- Security (subject to the payment of any claimg having priority o the Security, but in
'subgﬁmtma for section 109(8) of the Law ﬂ%‘ Fm}:n:rty Act 1?25} ﬁmi be, applied mw i?xe :
_ _' faiiﬁmﬁg order of priotity
{ii iy discharging the remuncration of any Receiver and alf costs, charges and expenses

-of and ncideital io Wy or her appointment,’ together with - intersst on that

' remtmemﬁe:m and those Gosts, ahm gu: antl expenses ot the Tnterest Rate;
) inor fowards p&ymeat or dischargs of the Secured Liaiﬁ:iiiﬁas;:and

iy ii’i.?ﬁ}’ﬂmm of the surphus (if any} to the Bortower of othet person sntitled toit. -

“The Leder i"ééﬂy apply summs received towards the 'p.&?m.ém. or éisaharge- of the Secured )

Liabilities in reduction of any part of the Secured Liahifities in any order or manner as it thm}{s _ o
- Bt The Lender may overtide any &;xpmpmtmn made by the Borrower, N '
© Suspense account -

- Any monies réceived by the Lender or any Receiver mgy b placed in an inferest bearing suspense or

" securities realised account and kept there for go fong as the Lender cofisiders prodent,

SET-OFF

Sy

“The Lender may (but shall not be obliged to) set off any obligation which is due and payable

by the Borrower and unpaid or any contingent obligation from the: Borower. against Aty

'z;bhgﬁimn (whether of not mahired) owed by the Lender to the Borfower, mgar&iass m" the
" place’ of paynient, booking bratich or cuirency of sither {}bizgat:cm
IF either ﬁb%igaﬁ{:in'is unliquidated or .ﬁn:ascsrtaizxaﬁ; the Lender wmay set off i an amournt
“pstinmted by 1t in good faith to be the amount of that obligdtion.

TDVCME/3 58971 200 147U M 928472 2 (I VES TMENT)
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CURRENCY CONVERSION
All mories received or lield by the Lender or any Receiver under this Deed inay be cotrverted from their -

existing currency fito such. other currency as the Lender or the Receiver considers necessary or

- desirable to cover the obligations and labilities comprised in the Secured Liabilities in at?iat viher

- clrrendy At the Lender’s: s;mt sate of amhange

- NEW Ag}fzaﬁm. -

1f the Lender receives ‘or is desmed to be affected by otice '{wﬁﬁtﬁa{ actual or constractive) of any

subsequent Security Interest affecting some or all of the Security Assets or their proceeds of sale, then

© the Lender may opén 4 new accouit for the Borrower. Tf it does not do %0, i 's}mzi' nevertheless be
- trentad ad if it had dorie s at the time when it received, or was desmed fo have received, thie Hiotice, As -
*feom fhat tie, any payment nade o the Tender for the Borower’s account shall be credited (or be
- treated as liaving been credited) to iha new gecopat and shaii TSt ﬂ;}&r&iﬁ: o roduee the amoant for

- which the Security applies. N _
 DELEGATION AND APPOINTMENT OF ATTORNEYS
Delegation .~

) _ The Lender may delegate fo any person or ‘persons all or any of the powers, authorities and

-~ discietions wiﬁc:ﬁm exercisable nnder this Deeds - A delegation may be made in ar;'y'ma;m"mr"
- (m:;iﬁdmg by power of attorriey) in and on zmy terms {inchiding pewer 1o sub-delegate) which
- the Lender thinks fit ' ' '
b The Lender shall niot be liable or responsible to the Borrower for aﬁy'mss or damage arising -

~ from’ &ﬂ}r‘ act, defanll, dntiskion or ndeConduct on the p:em of any of its delepates orgub-

{ieif:gaws
iﬁéraé-ys .
B '{'a}. - By wayof séc:ﬁrﬁy; the Borrower irrevocibly appoiniy the Lender, every Receiver and every

' _ delegdté or sub-delegate &ppﬁiﬁ%ﬁé gnder clause 171 {ﬁg!egazzrm} separately 1 be s aftomey
bRt éseﬁzaif 10 18 fratne: :

G 1o gﬁamw gna:i' do any docurnents, dots and t‘hiﬁgswhieﬁ:&a Borrower i tequired to
execute and do under this Deed or mny other documient relating to the Seciired
Liabilities; and |

i) o executé and do any docunients, act and things which any ‘attoruey may deem.
proper or desirable in exercising any powers, authorities diid discretions conferred by

- this Deed, any other dovument velating to the Secured Liabilities or by law on the

: Landeror any Receiver. . ' ' '

(5} - The Borrower ratifies dnd confirsis anviling which any of its aftoriieys does in the proper and -
vl exercise or purported exercise of aii b &my of the powers, authorities and discretions

peferred to i this clauss 17.2 (Asmmeys}

HDICMCIST580/1200 | /UK /45928470 1 (INVESTMENT)
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3 RE%?!ZM?TE{}N OF ?Ri(}i% ;&iﬁﬁﬁﬂi’i‘? mmﬂm’m

R&ﬂﬁmptmn

‘The Letider may at any fime redesin, or procure the transfer to it of, any prior Security Inferest over any

- Security Assets at the Borrower’s cost.

19,

w1

1832

@

Costeof redemption

Al principal tionics, inferest, costs, chatgés and sxpenses ineurred ih aid incidental fo any redemption

of transfer tinder clause 18.1 (Redénipiion) shall e paid by the Borfower o deimaid, i each case

topether with interest caloulated in the manser referred fo in clause 22 (Tndemmitiesy.

| RELEASES

Releases conditional

@

o

Any feléase, setlement, discharge, Te-assignment or arrangement i respect of the Security (in

this clause 19 (Releases); 4 release) made by the Lender on the faith of any assurance, security

or payment shall be conditional on that assurance, security: or paymient ot being avoided,

- reduced, clawed back or ordéred to-be. rﬁpa;é upder any law relating to hqmtiatmn banlouptey

ot msaiwxmzy

Y sty avoidance; reduetion; or clawback octurs:or sy oider s made ay referei 1o/ dlase

19.1{a), then the velease: shall have o effect and shall not prejudice the Lender's right to

- enforce the Security-in respeet of the Secured Liabilities:  As between the Borower and the

. Lender; the Security shall iﬁatwithstanéiﬂg the Telesse) be desmed to hax?a'zfiemain‘eé #t all

Heses in ﬁffﬁi‘i‘i‘ and h&kﬁ by the Lendes as w;wsiy for the Secired: Lm%};hims

Reteumn

~If and for so long as an?'aﬁsﬁrmc&; Sé{:axﬂ'ity' or pﬁymem as is mentioned in clanse 19.]
" {(Relegses. conditional). remains in - the reasonable opinion of the Lender susceptible of being
- avoided, reduced, clawed back or ordered fo be vepaid inder any law relating to Tiquidation,

bankmptey or insolvency, the Lender may in jis absoluie discretion retain all or part of the
Security and other rights under this Deed as security-for the Secured Liabilities after they have -

been paid aind discharged in full.

if. at any fire while all or péft of the Lender's rights under tiifs Deed are so retained:

'{i}' i a;}gﬁm&imﬁ is tade fo o competam cowt for a mnﬂmg—up or bankmpmy m{ier iﬁ a

“be made in respect of the Borrower;

{Hy . steps are s alioh o vk the Hsrovve ip or make rs:ﬁegaﬁem-bankmmg o

() L in a;:;:izcatmn i made toa mmgatmt Sonit fﬁr an admm:stmtmn m‘dar tcs hfz mads it

- réspiect of the Bmmwr

fivy & notice of intention fo appoint an administrator to the Borrower is Hled #f court; or

¢} the appointment of an administrator to the Borrower fakes effect,

HO/CMCI03 58071 20014 UK MASO26472.3 (INVESTMENT).
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201

202

' ;:;ermé as the Lender may determine i dts abﬁ{;iu%e fimcratmn _

ﬂ&i“é*’i‘lﬁi}iﬁﬂ Si@ﬁUEITY

Continuing &emri’ty '

'--T?te S&cﬁrity i ﬁ@:mmzmg sezzrmiy emé fﬂ?&ﬂ secure the ulfimiate h&ianm of the Siﬁc:weﬁ L;abtfmes

' nf}ﬂmihgmﬂdmg .
B (ﬁ} L mta:met%tam paymmt fiid d;sahm*ge of the w%miﬁ ot part B the Sa:f:tm:{i Liabﬂ:m:x
; by - the Borrowsr's death, barﬁmigmy, il{;ﬁtéaﬂtss o aﬁmr mc:apamiy or ey s:hangﬁ o ts |
ec}mizmtmm fiame of style; '
© 'a_ny chistige it Lditters conutinition; st ef-gg:yzg; s absrption m()r amialgamation with _'

atiy other person or the sequisition of all or part of s undertakinig by sity other person: or
(dy . anyother event; matfer or ti g " '
Additional to ether rights

The ’Sﬁﬁi_ﬂii’;}’"is in addition 1o (and shatl nét merge with, othérwise prejudice of rEfect or b prejudiced

o affected by) any other remedy; guarintee, indemnity, Seeurity Interest or other right which may beor -
" have et created (By the Borrower or otherwise) in favourof the Lender. Accordingly; the Borrower’s
liability under this Deed: shall not be pmﬁzﬁ;mi or affeﬁted h}*, and this ﬁe&é may be enforced

aotwithstanding:
o {a}: : ihf: fzxmiansa ot mvai;dﬁy ﬁf aii o aﬁy of thrxsa nghﬁ& or
{b‘j}. _ ot any tzfm,[ ﬁle Lender exchanging, mleasmg, varymg, ahstmmng from par{emmg ar mfﬁrcmg '

oy otherwise dealing or emitting fo deabwith sll or any of those rights,

. THIRD PARTY PROTECTION

© No purchaser, nortpages or offier person deating with the Lender ot a Receiver shall %:s_a'mm%ameﬁ:

{a). to enquire whether any of the Sscured Liabilities ‘have Become due-or ya?abié or temdin.

“unpaid or undischarged;

) whetﬁer the ;mwer wia;t:h ihe Lenéer ar- Recmvaf‘ i yurpzartmg 1o exerciss hag becmme

exermsai}iﬁ ar’

ey fo seeio the ﬁppiiaatim of any money paid to the Lender or to a Receiver, =

INDEMNITIES

The Borrowet agrees fo fully indemnity the Lender and any Receiver (and in the case-of legal costs and -
@xperises on a solieitor wiid owh client basis) on demmand agatnst all Habilities, losses, claiis; actions,
' damagzsg costs and. ‘experises. meutred. by, made or broiight apainst the L@mﬂﬂi‘ or Rme&ver (or any

' manager or agent appointed by the Lender or Receiver):

U@ ssaresuliofihe Borower's failireto perform any of its obligations under this Deed; -

- HIVCMC/O3 S85/12001 A/TKM/ASH28472.2 (INVES TMENT)
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24,

25,

26,

2

5

Yy dnihe exercise (or purported sxercise) éf"ai:y of the powers ot other rights conferred by this

Died;
ey ih respect {zf any coRts, ﬁharges; o »sxp&ﬁsas mmrm{% in connection wzih clanse 15 (fumzncy :
' '{’Gmfar‘&mﬂ}ﬁ ' o
{d in vespect-of the reziﬁmpimn of ar;y ;err Seﬁmﬁy Iﬁmrest et any Secuﬁty Amei under: clause

* 18 (Riedemption of prior Security Interesis)

(&) as s resuli af the ‘Bisrmwar’s breach of ﬁﬁy“mfrénf or other dbligation or matier relating to the
. Propettyiof ) ' '
(D insespect of any other matter or thing done o Gnitied relating to'the Security Assets,

" together i each case with interest at the Tnferest Rate- caloalated on 2 daily hasis from the date it is
~inpurred or becomes payable to the Lender or the Receiver until the date of payment, whether before or -
- aRérany judgnent. E : : :

' {:A;;::ﬁm'ri&ﬁsA?@{;}--‘C@Tiﬁm-ms -

the absence of manifesi error, conclusive evidencs agmnst ﬁ:e- Borrower of the matters to thtgsh it

. raiatc:ﬁ .

FART?&L ﬂ'*f?éﬁ.fmff‘f

All thie provistons of this Desd ate severable and distinct from one am{ﬁer and if 4t any time any

provision s or becomes illegal, invalid or unenforceable in any respect under any law of -any

. jurisdiction, neither the legality, validity. of enforceability of any of the remaining provisions nor the _ '
legality, validity or-enforceability of such pmws;;{m under the law of any other gmsdmtmﬂ wiil ifi i any

- yway be affected ot impaired.

REMEDIES AND WAIVERS

No failiure f6 exercise nor any delay i exercising anty right or remedy under this Deed against the

 Borrower shall operate 15 a waiver, for shall any single of partial exercise of any right or remedy

" prevent any further or other exercise, or the exercise of afy other right or remedy. The rights and

remedies provided are cumulative and fot exchusive of atty rights or temedies provided by Taw, -

AMENDMENTS AND WAIVERS

ARy provision of this Deed may be amenéa‘ti ﬁﬁify; if the Borravir and the Lender agree in Writing i

any breach of this Deed miay be waived before orafier it dcouss anly if the Lender so agress it writing,

. A waiver given or consent granted by the Lender under this Deed will be effsctive only if given in
" writingand ﬁhan only in the instanice and forthe purgmsa for which it s given.

| TRANSFER AND' ﬁ(}NFﬁ}ﬁf\’i LAEJ’]“Y B

-Transff::r L

() 'The Lendar tay assign and/or transfer iis riphts and oBligations under fhis Deed,

HIVCMC/93 589/ 12001 4/LIKN/AS9TRATL 2 (INVESTMENT)
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7.2

28

29,

3.

a0

302

[0 ’I“he ijs fower shaﬁ ot as?ﬁgn iy zﬁf iy rxghts ot ti’ﬁﬁ&f&i‘ gmy f.)f itg a’iﬁlganﬁms urider this
. Deed, '

' -ﬁénﬁd&nﬁaiitﬁf

The Lender may disclose tor -

{a)  unytransferse or potential ransferee:
(B anyassignee or polential assignes:
{é} - amy person with {or throvgh) whom il enters info. {or may potentially enter into), '?Jhai}ée‘r._ -

{immtéy ar indivectly, dnv sxé;—;éammpaimn i relation to'or includin g the Secured Liabilities;

-y .-'anytaimgg apenty:

&y any of the officers, dircctors, employess, professional advisers, auditors, partuers and

representativies of the persons referred to in sub-clauses 27.2(3) to 2’}’ Hdy;

{f} any of s Aiﬁi;&t&s zmgi for zmy af it o I;i‘mzr cificers, a:izmmars, Emplayeas pm?ﬁaﬁmmi- -

“advisers, audions, pariners and za;;z*me:maﬁ:ﬁfas& ané

{8y Ei}}f ;mrsm t{} w‘i‘lam infortmation is rt:qtme{i of requestt:e:i o ha él%i#ssed byany g,,werrmmmal o

banking, taxation ot other regulatory authority or sinilar body, the rules of any relevant stock

exchange or pursuant to any applicable law-or regntation,

such confidential informstion a8 the Lender shall consider appropriate i any person to whom' the

' - gonfidential dnformation is't be given is informed i writing of ite confidential nature,

MANAGEMENT TIME.

- The Lender ressives the right to ﬁha;’gsz for its. m&zﬁ;ag&mém ﬁzﬁﬁ or .mha; mﬁﬂﬂméﬁ; witich will be '_
caleulsted on thi basis of such reasonablé daily or houtly rafes as thé Lender may notify to the
- Boyrowesy from e to fime, '
COUNTERPARTS

| “This Deed may be executed in any minmber of -m:}zmmrgaris; all of which, taken together, shall constitute

one and the samie instiament and any Harty may enter info s Deed by executing 4 counterpatt. -

| NOTICES
Communications in writing

- Any communication to be made under or in connection with this Deed shall be made iu-wxiting-iﬂ the:

‘ﬁngiish iangua_gt‘: and, indess &E%iﬁrwise"ﬂt&‘é&‘d,ﬁ:éﬁﬁgﬁt'bé_ mude by jetier; o

.miﬂressgs -

The L&mi&r sy dediver aﬁg cﬂmmnmemzm, d{xes;rmcfm of notice m fhie B&mw&r selutinge o t’tﬁs Deed-
o ity registered oifice; o any sddress to which 2 notice wder any facility relating to the Secured
‘Linbilites might bé sent of any adémmaal adérff:éis the Borrower may m}iii‘y {oothe Lénder i:xy not less

than five basmess daye’ notice. -

. HDICMC/SISE 1 20014/UKM/A5028472 2 (NVESTMENT)
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* connection with fhis Deed will only bé effectivé when if has bwﬂ_ Teft ub the wiev.&m;adér&sz -e:zr'
- five bisinéss days afier being deposited in the post; postage prepaid, T-an envelope addressed
it at that address. ' '
by %ﬁy'mnuﬁﬁaiéaﬁén or document 1o be made or delivered fo the Lender will be effective only -
‘when actuslly reeeivad E;fy the Tender and then only if it is expressly marked for the afiénfion -

L of the {iegmri:mam ar afﬁcer zdﬁﬂuﬁaé with Lendet’s gignature below (or g ‘wlystitite

Moo GﬂVFRmN{‘ LAW.
"’E"m& Dieed ané any ngnwmnirantual obligations msmg out af orin smmeaimn with: |E. are gﬁverﬁed iny :
| Enghishilaw, '
s ﬁﬁmmﬁmmm '
321 Jurisdiction <
{a) . The cousts of England have exclusive jurisdiction to setile any dispute arising out of or-in.
~ connection with this Deed (including disputes regarding the existenice, validity or termination
“of this Deed, the Security Interests intended to be cfeuted by it of any non-contractial -
' glbligations grising outof or in colinection with it) (a Dispuite). '
by - e Horrovwer aorens that the courts of England are the most-appropriate and cotivenient coarts
to-settle Disputes and sccordingly it will det argoe fo-the contrary,
(©y . This iﬁiﬂué‘e 321 is for the béﬁéﬁi of the Lfé:ni‘ém; mﬂy Thﬁ‘;. Lender nay take'.gyrﬂi}fieéc’ii'ngs'
o pelating to-a Dispute in any other courts with jurisdiction. To the extent allowed by law, the
Lender may take concursent pmcea{lmg& i any number of jurisdictions. '
I wifuess whereof the Borf{awer' has executed this Deed a3 a deed fﬁé-yﬁa‘r and date appearing off the

first page of it

- HDICMIC/G3589/1 2001 4M KM/ 59284722 INVESTMENT) o
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.............................. . | SC}{EDULE

. Ti‘tﬁi‘t’{iﬁﬁfty ........... . . o '. ............... .
Repistered fand .

“Address Admivistaiive Area | Tifle umber

The frechold property | lsleworth . . | MX330641
known as Victory Business ' el '
Centre, - Floming = Way,
islewarth, TW? 8DB

- HDICMCISI 38971200 14/ UK M/AS92847.2 (INVESTMENT), S
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Witness:
| Bignature

Naing:

Addiess

ZEXEQ‘UTEB ash I)EEIB . _
by Dinmosore {West L{}ﬁﬁm}) L;mﬁﬁﬂ .
-acim g; b}; :

. 'Sig.nﬁmre-ﬁfﬁﬁéﬁm. -

- Print napie of Direnior

i the presence of:

Gmag:»atmﬁ

' THELENDER

44

| ﬂ,wsmmﬁ

Sunseags :

SIGNED for and on behalfof R 3o

" HSBCBANK ple - Sl
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