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IDEAL URBAN LIVING LIMITED (REGISTERED NUMBER: 10240780}

FIXED ASSETS
Tangible assets
Investment property

CURRENT ASSETS
Debtors
Cash at bank

CREDITORS

Amounts falling due within one year

NET CURRENT ASSETS/ALIABILITIES)
TOTAL ASSETS LESS CURRENT
LIABILITIES

CREDITORS
Amounts falling due after more than one year

PROVISIONS FOR LIABILITIES
NET ASSETS

CAPITAL AND RESERVES
Called up share capital
Retained earnings

BALANCE SHEET
30 JUNE 2023
30.6.23 30.6.22
Notes £ £ £ £
4 2,803 3,504
5 1,129,000 1,009,000
1,131,803 1,012,504
6 409,671 118,769
662 4,604
410,333 123,373
7 333,349 302,401
76,984 (179,028}
1,208,787 833,476
8 (967,797) (688,081)
{71.829) (41,829}
169,161 103,566
100 100
169,061 103 466
169.161 103,566

The company is entitled to exemption from audit under Section 477 of the Companies Act 2006 for the year ended 30 June 2023,

The members have not required the company to obtain an audit of its financial statements for the year ended 30 June 2023 in accordance with

Section 476 of the Companies Act 2006.

The directors acknowledge their responsibilities for:
(a) ensuring that the company keeps accounting records which comply with Sections 386 and 387 of the Companies Act 2006 and
(b)  preparing financial statements which give a true and fair view of the state of affairs of the company as at the end of each financial year

and of its profit or loss for each financial year in accordance with the requirements of Sections 394 and 395 and which otherwise comply

with the requirements of the Companies Act 2006 relating to financial statements, so far as applicable to the company.

The financial statements have been prepared and delivered in accordance with the provisions applicable to companies subject to the small

companies regime.

In accordance with Section 444 of the Companies Act 2006, the Income Statement has not been delivered.

The financial statements were approved by the Board of Directors and authorised for issuc on 21 March 2024 and were signed on its behalf by:

Ms M Rollings-Kamara - Director

The notes form part of these financial stalements
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IDEAL URBAN LIVING LIMITED (REGISTERED NUMBER: 10240780}

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 JUNE 2023

STATUTORY INFORMATION

Ideal Urban Living Limited is a private company, limited by shares , registered in England and Wales. The company's registered
number and registered office address can be found on the Company Information page.

The presentation currency of the financial statements is the Pound Sterling (£) and rounded to the nearest £.
ACCOUNTING POLICIES

Basis of preparing the tinancial statements

These financial statements have been prepared in accordance with Financial Reporting Standard 102 "The Financial Reporting Standard
applicable in the UK and Republic of Ireland” including the provisions of Section 1A "Small Entities" and the Companies Act 2006.
The financial statements have been prepared under the historical cost convention as modified by the revaluation of certain assets.

Turnover
Turnover is measured at the fair value of the consideration reecived or receivable, cxcluding discounts, rebates, value added tax and
other sales taxcs,

Tangible fixed assets

Depreciation is provided at the following annual rates in order to write oft cach asset over its estimated useful life,
Fixturcs and fittings - 20% on reducing balance

Computer equipment - 20% on reducing balance

Investment property
Investment property is shown at most recent valuation. Any aggregate surplus or deficit arising from changes in fair value is recognised
in profit or loss.

Investment properties are included in the balance sheet at their open market value in accordance with the Financial Reporting Standard
(FRS 102) and are not depreciated. This treatment is contrary to the Companies Act 2006 which states that fixed assets should be
depreciated but is, in the opinion of the directors, necessary in order to give a true and fair view of the financial position of the
company.

Revaluation of investment properties
Revaluation surplus or deficit is transferred to profit and loss account in accordance with the Financial Reporting Standard FRS 102.

Taxation
Taxation for the year comprises current and deferred tax. Tax is recognised in the Income Statement, except to the extent that it relates
to items recognised in other comprehensive income or directly in equity.

Current or deferred taxation assets and liabilities are not discounted.

Current tax is recognised at the amount of tax pavable using the tax rates and laws that have been enacted or substantively enacted by
the balance sheet date.

Deferred tax
Deferred tax is recognised in respect of all timing differences that have originated but not reversed at the balance sheet date.

Timing differences arise from the inclusion of income and expenses in tax assessments in periods different from those in which they are
recognised in financial statements. Deferred tax is measured using tax rates and laws that have been enacted or substantively enacted by

the year end and that are expected to apply to the reversal of the timing difference.

Unrelieved tax losses and other deferred tax assets are recognised only to the extent that it is probable that they will be recovered
against the reversal of deferred tax liabilities or other future taxable profits.
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IDEAL URBAN LIVING LIMITED (REGISTERED NUMBER: 10240780}

NOTES TO THE FINANCIAL STATEMENTS - continued
FOR THE YEAR ENDED 30 JUNE 2023

ACCOQUNTING POLICIES - continued

Going concern

After reviewing the company's forecasts and projections, the directors have a reasonable expectation that the company has adequate
resources to continue in operational existence for the foreseeable future. The company, therefore continues to adopt the going concermn
policy in preparing its financial statements.

Judgements and key sources of estimation uncertainty

In the application of the company's accounting policies, the directors are required to make judgements, estimates and assumptions about
the carrving amount of assets and liabilites that are not readily apparent from other sources. The estimates and associated assumptions
are based on historical experience and other factors that are considered ta be relevant. Actual results may differ from these estimates.

The estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting estimates are recognised in the
period in which the estimarte is revised where the revision affects only that period, or in the period of the revision and future periods
where the revisions affects both current and future periods,

Impairment of fixed assets

At cach reperting period end date, the company reviews the carrying amounts of its tangible asscts to determine whether there is any
indication that those asscts have suffered an impairment loss. If any such indication exists, the recoverable amount of the assct is
estimated in order to determine the extent ot the impairment loss (if any). Where it is not possible to estimate the recoverable amount of
an individual assct, thc company cstimates the recoverable amount of the cash-generating unit to which the assct belongs.

Recoverable amount is higher of fair value less costs to sell and valuc in use, In assessing value in use, the estimated cash flows are
discounted to their present value using a pre tax discount rate that reflects current market assessments of the time value of money and
the risks specific to the asset for which the estimates of future cash flows have not been adjusted.

If the recoverable amount of asset (or cash-generating) unit is estimated to be less than its carrying amount, the carrying amount of the
assets (or cash generating unit} is reduced to its recoverable amount, An impairment loss is recognised immediately in profit or loss,
unless the relevant asset is carried at a revalued amount, in which case the impairment loss is treated as a revaluation decrease.

Recognised impairment losses are reversed if, and only if, the reasons for the impairment loss have ceased to apply. Where an
impairment loss subsequently reverses, the carrying amount of the asset (or cash generating unit) is increased to the revised estimate of
its recoverable amount, but so that the increased carrying amount does not exceed the carrying amount that would have been determined
had no impairment loss been recognised for the asset (or cash generating unit) in prior years. A reversal of an impairment loss is
recognised immediately in profit or loss, unless the relevant asset is carried at a revalued amount | in which case the reversal of the
impairment loss is treated as a revaluation increase.
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IDEAL URBAN LIVING LIMITED (REGISTERED NUMBER: 10240780}

NOTES TO THE FINANCIAL STATEMENTS - continued
FOR THE YEAR ENDED 30 JUNE 2023

ACCOQUNTING POLICIES - continued

Financial instruments
The company has elected to apply the provisions of section 11 "pasic financial instruments’ and section 12 'other financial instroments
issues’ of FRS 102 1o all of its financial instruments.

Financial instruments are recognised in the company's balance sheet when the company becomes party to contractual provisions of the
instruments.

Financial assets and liabilities are offset, with the net amounts presented in the financial statements, when there is a legally enforceable
right to set oft the recognised amounts and there is an intention to settle on a net basis or to realise the asset and settle the liability
simultancously.

Basic Financial instruments

Basic financial instruments, which include debtors and cash and bank balances, are initially measured at transaction price including
transaction costs and arc subscquently carricd at amortiscd cost using the cffective interest method unless the arrangement constitutes a
financing transaction, where the transaction is mcasurcd at the present value of the future receipts discounted at a market rate of inferest.
Financial asscts classificd as reccivable within one year are not amortised.

Impairment of financial asscts
Financial asscts, other than those held at fair valuc through profit and loss, arc asscsscd for indicators of impairments at cach reporting
date.

Financial assets are impaired where there is objective evidence that, as a result of one or more events that occurred after the initial
recognition of the financial asset, the estimated future cash flows have been affected. If an asset is impaired, the impairment loss is the
difference betwesn the carrying amount and the present value of the estimated cash flows discounted at the assets original effective
interest rate. The impairment loss is recognised in the profit or loss.

If there is a decrease in the impairment loss arising from an event occurring after the impairment was recognised, the impairment is
reversed. The reversal is such that the current carrying amount does not exceed what the carrying amount would have been, had the
impairment not previously been recognised. The impairment reversal is recognised in profit or loss,

Derecognition of financial assets
Financial assets are recognised only when the contractual rights to the cashflows form the asset expire of are settled, or when the
company transfers the financial assets and substantially all the risks and rewards of ownership to another entity, or if some significant
risks and rewards of ownership are retained but control of the asset has transferred to another party that is able to sell the asset in its
entirety to an unrelated third party.

Cash and cash equivalents

Cash and cash equivalents are basic financial assets and include cash in hand, deposits held at call with banks, other short-term liguid
investments with original maturities of three months or less, and bank overdrafts. Bank overdrafts are shown within borrowings in
current liabilities,

Classification of financial liabilities
Financial liabilities and equity instruments are classified according to the substance of the contractual arrangements entered into. An
equity instrument is any contract that evidences a residual interest in the assets of the company after deducting all of its liabilities.

Basic financial liabilities

Basic financial liabilities, including creditors, bank loans, loans from fellow group companies and preference shares that are classified
as debt , are initially recognised at transaction price unless the arrangement constitutes a financing transaction, where the debt
instrument is measured at the present value of the future payments discounted at a market rate of interest. Financial liabilities classified
as payable within one year are not amortised.

Debt instruments are subsequently carried at amortised cost, using the effective interest method.

Trade creditors are obligations to pay for goods and services that have been acquired in the ordinary course of business from suppliers.
Amounts payable are classified as current liabilities if payment is due within one year or less. If not, they are presented as non-current
liabilities. Trade creditors are recognised initially at transaction price and subsequently measured at amortised cost using the etfective

interest method.

Derecognition of financial liabilities
Financial liabilities are derecognised when the company's contractual obligations expire or are discharged or cancelled.
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IDEAL URBAN LIVING LIMITED (REGISTERED NUMBER: 10240780}

NOTES TO THE FINANCIAL STATEMENTS - continued
FOR THE YEAR ENDED 30 JUNE 2023

EMPLOYEES AND DIRECTORS
The average number of employees during the year was NIL {2022 - NIL}.

TANGIBLE FIXED ASSETS

Plant and
machinery
ete
£

COST
At 1 July 2022
and 30 June 2023 10,432
DEPRECIATION
At 1 July 2022 6,928
Charge for year 701
At 30 June 2023 7,629

NET BOOK VALUE
At 30 June 2023

2,803

At 30 June 2022 3.504
INVESTMENT PROPERTY

Total
FAIR VALUE
At L July 2022 1,009,000
Revaluations 120,000
At 30 June 2023 1,125,000

NET BOOK VALUE
At 30 June 2023
At 30 June 2022

1,128,000

1,009,000

Fair value at 30 June 2023 is represented by:

°

Valuation in 2018 340,000
Valuation in 2019 (238,846}
Valuation in 2020 119,000
Valuation in 2023 120,000
Cost 788,846
1,129,000

Investment property to the sum of £1,129,000 is included at cost which the directors consider not be materially different to open market
value.

DEBTORS: AMOUNTS FALLING DUE WITHIN ONE YEAR

30.6.23 30.6.22

£ £
Trade deblors 52 75
Amounts owed by group underlakings 376.592 89,049
Other debtors 33.027 29,645
409,671 118,769
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IDEAL URBAN LIVING LIMITED (REGISTERED NUMBER: 10240780}

NOTES TO THE FINANCIAL STATEMENTS - continued
FOR THE YEAR ENDED 30 JUNE 2023

CREDITORS: AMOUNTS FALLING DUE WITHIN ONE YEAR

30.6.23 30.6.22

£ £
Bank loans and overdrafts 5718 5,659
Trade creditors 32 2,851
Amounts owed to group undertakings 68,073 102,348
Other creditors 259.506 191,543
333.349 302,401

CREDITORS: AMOQUNTS FALLING DUE AFTER MORE THAN ONE YEAR

30.6.23 30.6.22

£ £
Bank loans 682,440 688,081
Other creditors 285,357 -
967,797 088,081

DIRECTORS' ADVANCES, CREDITS AND GUARANTEES

The following advances and credits to a director subsisted during the years ended 30 June 2023 and 30 June 2022:

30.6.23 30.6.22
£ £

Ms M Rollings-Kamara
Balance outstanding at start of year - (5,363}
Amounts advanced - 28,613
Amounts repaid (24.682) (23,250}
Amounts written off - -
Amounts waived - -
Balance outstanding at end of year (24.682) -

RELATED PARTY DISCLOSURES

Included in debtors due within one year is an amount of £376,592 owed by group undertakings and included in creditors due within one
year is an amount of £68,073 owed to group undertakings.
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