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IDEAL URBAN LIVING LIMITED (REGISTERED NUMBER: 10240780}

BALANCE SHEET
T 30JUNE 2022
30.6.22 30.6.21
Notes £ £ £ £
FIXED ASSETS
Tangible assets 4 3,504 4,380
Investment property 5 1,009,000 1,009,000
1,012,504 1,013,38¢
CURRENT ASSETS
Debtors 6 118,769 66,388
Cash at bank 4 604 62,993
123,373 129,381
CREDITORS
Amounts falling due within one year 7 302,401 296,871
NET CURRENT LIABILITIES (179,028) (167,490}
TOTAL ASSETS LESS CURRENT
LIABILITIES 833,476 845,890
CREDITORS
Amounts falling due after more than one year 8 (688,081) (699,400}
PROVISIONS FOR LIABILITIES (41,829) (41,829}
NET ASSETS 103,566 104,661
CAPITAL AND RESERVES
Called up share capital 100 100
Retained earnings 103,466 104,561
103,566 104,661

The company is entitled to exemption from audit under Section 477 of the Companies Act 2006 for the year ended 30 June 2022,

The members have not required the company to obtain an audit of its financial statements for the year ended 30 June 2022 in accordance with
Section 476 of the Companies Act 2006.

The directors acknowledge their responsibilities for:

(a) ensuring that the company keeps accounting records which comply with Sections 386 and 387 of the Companies Act 2006 and

(b)  preparing financial statements which give a true and fair view of the state of affairs of the company as at the end of each financial year
and of its profit or loss for each financial year in accordance with the requirements of Sections 394 and 395 and which otherwise comply
with the requirements of the Companies Act 2006 relating to financial statements, so far as applicable to the company.

The financial statements have been prepared and delivered in accordance with the provisions applicable to companies subject to the small
companies regime.

In accordance with Section 444 of the Companies Act 2006, the Income Statement has not been delivered.

The financial statements were approved by the Board of Directors and authorised for issuc on 30 January 2023 and were signed on its behalf by:

Ms M Rollings-Kamara - Director

The notes form part of these financial stalements
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IDEAL URBAN LIVING LIMITED (REGISTERED NUMBER: 10240780}

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 JUNE 2022

STATUTORY INFORMATION

Ideal Urban Living Limited is a private company, limited by shares , registered in England and Wales. The company's registered
number and registered office address can be found on the Company Information page.

The presentation currency of the financial statements is the Pound Sterling (£) and rounded to the nearest £.
ACCOUNTING POLICIES

Basis of preparing the tinancial statements

These financial statements have been prepared in accordance with Financial Reporting Standard 102 "The Financial Reporting Standard
applicable in the UK and Republic of Ireland” including the provisions of Section 1A "Small Entities" and the Companies Act 2006.
The financial statements have been prepared under the historical cost convention as modified by the revaluation of certain assets.

Turnover
Turnover is measured at the fair value of the consideration reecived or receivable, cxcluding discounts, rebates, value added tax and
other sales taxcs,

Tangible fixed assets

Depreciation is provided at the following annual rates in order to write oft cach asset over its estimated useful life,
Fixturcs and fittings - 20% on reducing balance

Computer equipment - 20% on reducing balance

Investment property
Investment property is shown at most recent valuation. Any aggregate surplus or deficit arising from changes in fair value is recognised
in profit or loss.

Investment properties are included in the balance sheet at their open market value in accordance with the Financial Reporting Standard
(FRS 102) and are not depreciated. This treatment is contrary to the Companies Act 2006 which states that fixed assets should be
depreciated but is, in the opinion of the directors, necessary in order to give a true and fair view of the financial position of the
company.

Revaluation of investment properties
Revaluation surplus or deficit is transferred to profit and loss account in accordance with the Financial Reporting Standard FRS 102.

Taxation
Taxation for the year comprises current and deferred tax. Tax is recognised in the Income Statement, except to the extent that it relates
to items recognised in other comprehensive income or directly in equity.

Current or deferred taxation assets and liabilities are not discounted.

Current tax is recognised at the amount of tax pavable using the tax rates and laws that have been enacted or substantively enacted by
the balance sheet date.

Deferred tax
Deferred tax is recognised in respect of all timing differences that have originated but not reversed at the balance sheet date.

Timing differences arise from the inclusion of income and expenses in tax assessments in periods different from those in which they are
recognised in financial statements. Deferred tax is measured using tax rates and laws that have been enacted or substantively enacted by

the year end and that are expected to apply to the reversal of the timing difference.

Unrelieved tax losses and other deferred tax assets are recognised only to the extent that it is probable that they will be recovered
against the reversal of deferred tax liabilities or other future taxable profits.
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IDEAL URBAN LIVING LIMITED (REGISTERED NUMBER: 10240780}

NOTES TO THE FINANCIAL STATEMENTS - continued
FOR THE YEAR ENDED 30 JUNE 2022

ACCOQUNTING POLICIES - continued

Trade debtors
Trade debtors are amounts due from customers for merchandise sold or services performed in the ordinary course of business.

Trade debtors are recognisad initially at the transaction price. They are subsequently measured at amortised cost using the effective
interest method, less provision for impairment. A provision for the impairment of trade debtors is established when there is objective
evidence that the company will not be able to collect all amounts due according to the original terms of the receivables.

Trade creditors

Trade creditors are obligations to pay for goods or services that have been acquired in the ordinary course of

business from suppliers. Accounts pavable are classified as current liabilities if the company does not have an unconditional right, at the
end of the reporting period, to defer settlement of the creditor for at least twelve months after the reporting date. If there is an
unconditional right to defer settlement for at least twelve months after the reporting date, they are presented as non-current liabilities,

Trade creditors are recognised initially at the transaction price and subscquently measured at amortised cost using the cffective interest
method.

EMPLOYEES AND DIRECTORS
The average number of cmployees during the year was NIL (2021 - NIL).

TANGIBLE FIXED ASSETS

Plant and
machinery
etc
COST
At 1 July 2021
and 30 June 2022 10,432
DEPRECIATION
At 1 July 2021 6,052
Charge for year 876
At 30 June 2022 6,928
NET BOOK VALUE
At 30 June 2022 3,504
At 30 Jung 2021 4,380
INVESTMENT PROPERTY
Total

FAIR VALUE
At 1 July 2021
and 30 June 2022 1,009,000
NET BOOK VALUE
At 30 June 2022 1,009,000
At 30 Junc 2021 1,009,000
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IDEAL URBAN LIVING LIMITED (REGISTERED NUMBER: 10240780}

NOTES TO THE FINANCIAL STATEMENTS - continued
FOR THE YEAR ENDED 30 JUNE 2022

INVESTMENT PROPERTY - continued

Fair value at 30 June 2022 is represented by:

o

Valuation in 2018 340,000

Valuation in 2019 (238,846)

Valuation in 2020 115,000

Cost 788,846
1,009,000

Investment property to the sum of £1,009,000 is included at cost which the directors consider not be materially different to open market
value.

DEBTORS: AMOUNTS FALLING DUE WITHIN ONE YEAR

30.6.22 30.6.21
£ £
Trade debtors 75 10,907
Amounts owed by group undertakings 89.049 28,187
Other debtors 29.645 27,294
118.769 06,388
CREDITORS: AMOUNTS FALLING DUE WITHIN ONE YEAR
30.6.22 30.6.21
£ £
Bank loans and overdrafts 5,659 -
Trade creditors 2.851 2,776
Amounts owed to group undertakings 102,348 114,221
Other creditors 191.543 179,874
302,401 296,871
CREDITORS: AMOUNTS FALLING DUE AFTER MORE THAN ONE YEAR
30.6.22 30621
£ £
Bank loans 688,081 699,400

DIRECTORS' ADVANCES, CREDITS AND GUARANTEES

The following advances and credits to a director subsisted during the years ended 30 June 2022 and 30 June 2021;

30.6.22 30.6.21
£ £

Ms M Rollings-Kamara
Balance outstanding at start of year (5.363) (200}
Amounts advanced 28613 -
Amounts repaid (23.250) (5.163)
Amounts written off - -
Amounts waived - -
Balance outstanding at end of year - (5,363}

RELATED PARTY DISCLOSURES
Ineluded in debtor due within one year is an amount of £89,049 (2021: £28,187) owed by group undertakings.

Included in creditor due within one year is an amount of £102.348 {2021: £114.211) owed to group undertakings.
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IDEAL URBAN LIVING LIMITED (REGISTERED NUMBER: 10240780}

NOTES TO THE FINANCIAL STATEMENTS - continued
FOR THE YEAR ENDED 30 JUNE 2022

11. SHAREHOLDERS' FUNDS

Included in retained earnings are amounts which are distributable and not distributable to the shareholders. These are £178,325 credit
and £74,858 debit respectively.
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