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Registration of a Charge

Company name: EKON DEVELOPMENT LIMITED
Company number: 10230128

X7ZMVOM3

Received for Electronic Filing: 19/02/2019

Details of Charge

Date of creation: 18/02/2019
Charge code: 1023 0128 0001
Persons entitled: BLACKROCK SECURED FINANCE LIMITED

Brief description:. THE COMPANY CHARGES TO THE CHARGEE, BY WAY OF FIRST
LEGAL MORTGAGE, ALL THE PROPERTIES LISTED IN SCHEDULE
1;. THE COMPANY CHARGES TO THE CHARGEE, BY WAY OF FIRST
FIXED CHARGE:. () ALL PROPERTIES ACQUIRED BY THE COMPANY
IN THE FUTURE;. (Il) ALL PRESENT AND FUTURE INTERESTS OF
THE COMPANY NOT EFFECTIVELY MORTGAGED OR CHARGED:;.
(I) ALL PRESENT AND FUTURE RIGHTS, LICENCES, GUARANTEES,
RENTS, DEPOSITS, CONTRACTS, COVENANTS AND WARRANTIES
RELATING TO THE PROPERTIES:;. (IV) ALL INTELLECTUAL PROPERTY:..
‘PROPERTIES’ MEANS ALL FREEHOLD AND LEASEHOLD PROPERTIES
(WHETHER REGISTERED OR UNREGISTERED) AND ALL COMMONHOLD
PROPERTIES, NOW OR IN THE FUTURE (AND FROM TIME TO TIME)
OWNED BY THE COMPANY OR IN WHICH THE COMPANY HOLDS AN
INTEREST (INCLUDING (BUT NOT LIMITED TO) THE PROPERTIES WHICH
ARE BRIEFLY DESCRIBED IN SCHEDULE 1) AND PROPERTY MEANS
ANY OF THEM.. ‘INTELLECTUAL PROPERTY’ MEANS THE COMPANY'S
PRESENT AND FUTURE PATENTS, RIGHTS TO INVENTIONS, COPYRIGHT
AND RELATED RIGHTS, TRADE-MARKS, BUSINESS NAMES AND
DOMAIN NAMES, GOODWILL AND THE RIGHT TO SUE FOR PASSING
OFF, RIGHTS IN DESIGNS, DATABASE RIGHTS, RIGHTS TO USE, AND
PROTECT THE CONFIDENTIALITY OF, CONFIDENTIAL INFORMATION
(INCLUDING KNOW-HOW) AND ALL OTHER INTELLECTUAL PROPERTY
RIGHTS, IN EACH CASE WHETHER REGISTERED OR UNREGISTERED
AND INCLUDING ALL APPLICATIONS AND RIGHTS TO APPLY FOR AND
BE GRANTED, RENEWALS OR EXTENSIONS OF, AND RIGHTS TO CLAIM
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PRIORITY FROM, SUCH RIGHTS AND ALL SIMILAR OR EQUIVALENT
RIGHTS OR FORMS OF PROTECTION WHICH SUBSIST OR WILL SUBSIST
NOW OR IN THE FUTURE IN ANY PART OF THE WORLD.

Contains fixed charge(s).

Contains floating charge(s) (floating charge covers all the property or
undertaking of the company).

Contains negative pledge.

Authentication of Form

This form was authorised by. a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT THE ELECTRONIC COPY INSTRUMENT
DELIVERED AS PART OF THIS APPLICATION FOR REGISTRATION
IS A CORRECT COPY OF THE ORIGINAL INSTRUMENT.

Certified by: BLACKROCK SECURED FINANCE LIMITED
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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 10230128

Charge code: 1023 0128 0001

The Registrar of Companies for England and Wales hereby certifies that a
charge dated 18th February 2019 and created by EKON DEVELOPMENT
LIMITED was delivered pursuant to Chapter A1 Part 25 of the Companies

Act 2006 on 19th February 2019 .

Given at Companies House, Cardiff on 20th February 2019

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006

sROF Cg

s /l,/‘

4

.
Ty g

E\\\O i R EC/J\

B
(e e
LAND g\\'*\

THE OFFICIAL SEAL OF THE
REGISTRAR OF COMPANIES

Companies House



DATED
TRFEBIG

DEBENTURE s

between
- BLACKROCGK SECURED FINANGE LIMITED

 EKON DEVELOPMENT LIMITED -
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- THIS DEED is dated

-1

PARTIES
63 BLACKROGK SECURED FINANCE LIMITED {t‘cﬁmpany Nuibier 06644648) whose registerad st OSist Wi, Olfey Bsinace
: " ' R : & registered office s at 3 85 -
Park; Olney, Bucks, MK4g 5Fp {Charges), _ ) . ege 6118 8LE Osier Way, Oiney Pusingss.
{2 EKON DEVELOPMENT LiMiTED ' (Cormpany Nume TEsh
) . k . . Company Number 1025 .
whose registered office Is ar 4 Lyttori Road, Romford, Essex, England, RM2 55L  Sompany {cm-,?;ffy; L
BACKGROUND ' . '
1A The Chargee has agreed to anter o the Facility Agiéement(s) with the Borrower,
R3] Where the Coimgany and the Borrower are separate endiies, the Cb’m;:eény'has entered Inte g Guarsites, as ?éuaréani'dr,.m:h the Chargse
o guararitee the repayment. and. perfotmarce of all of the Borrower's abiigations o tha Chargae urder the Faéimy Agreement{s}.
() This debeniors provides security Which the Company hasg agreed to provide 15 the Chargas for the repayment end performanca of the
. Secured Liabillias,
'AGREED TERMS -
1. DEFINITIONS AND INTERPRETATION
Definitions

In this debestuirs the definiions and ruiss of interpretation in this elaiise apply. o : : 5 o
Administrator: an adrinistrator appoiited 1o méhag‘é;!h_&-aﬁairs, Blisiness s property of the Compaty pursimnt to clause 5, Book Debits: alf

presentand future buok and siher dabils, gid mioRetdry claims dus ar owing to the Company, and the Berafit of all seaunty, guarantess arid Ghar

rights of any nature enjoved or held by the Company in refation ta any of them.
Barrowor: EKON DEVELOPMENT LIMITED R

- ‘Businogs Day: a day (othir than a Baturday or Sy ndayj_cﬁ'wmch banks are open %l::r‘gén'efai_-ts-usiness. in Londar, . -

Charged Property: ail the-assels; propery ang underiaking. for e e béén_gssubjem 10 e security inie-rests_'ﬁre'atéd“hy this debenture

- (and references fo fhe Charged Propérty inchide: references to any padt of ity;

. professignal fee-s,'msbmem_nts-and.a'ny'valu& added tax charged o Costs,

Gosts: &il costs; Sharges; expenses and liablités of any kind inciuding, withaut l:ihitat_iah, vosls and dariages iy conngetion with Higation -

Encum'ba‘a:nc'e: &y morgage, charge (whisther fixed or floating, legal or squitable)

‘pledie, lien, assignment by way of securiy, or'other secinty

. interest seouring any obligation of any Berson or any offier sgresment or ja?raﬂgémem"t having & similar affact

'Envirnramen'ta.}_Law: ‘all- applicable statutes, tfeaties, fegulations, . dirssties ar” similar. measures relating (o' the '_pétlu.’ciéan_ or protettion of the
Enwiranment that affects the Charged Propesy. R - R BRI ; ' B

* Equipitent: 4 sresent” ang Tuturs - equipimant plant, machinery, {oals, vehicies. fumitﬁsl‘é.-fﬁtitiﬁgs_; coMmbers, instellations -and appardis and’ .

‘olhar tangible maveable property for the time being svined by the Company, eliding -y part of It and all spare parts, replacéments, .
modifications and additions, : - : SR L - : :

- Facliity Agreenientfs): fie loan, sale and easebiack, leass and/or e puirchase a?g're'smems'-dése‘a'_anjof--a_rauna the date of fhis debienine (o

already enlored it or ly be sntered Into I the futire) betwien the Borrawar ang the Chargee secured by this dabsritire

Guarantee’ a guarantes and indemnily antersdt o on o around the date. of this dubentune {or already sitered into or to be ertered infy. in

the- futurs) between the Guarantor and the Chargee io ‘guaranide the repayment -and gerformance of all of e Borfower's g biigations to the

Chargee urider the Facility Agiesmant(s);

Guarantor: tig guarantor and indemnifier uns{iér'if‘xasua'rameék o o TR . _ _
* Initetiectisal Propeiy: the' Company's present and futiine patehts; righits to imientions; copyright and refated rights, trade-marks, tusiness names

and damain nanies, goodwill and e Fight o sue-for pasEry. off, 'r‘fgh{s'ig_designs,-;ﬁai'aba'sé rights, rights 1o use, and profect the corifidentiality of .
c‘:onﬁd&nliaiiﬁfarﬁnaﬁm{immding'i-cndwéhgw}' and-all other infallactis] property nghts; in edch case whe'the?-;‘egia!e.red or Gnregisterad and inchiding

. all dpplications and ghts 1 apply for and be granted, renewals or extensions of, and righis to ;:_Eaim:;:ir_'ﬁbfﬁiy from, such tghts and alf simitar or

siivalent rights of forz of protection which subsist or Vil subsist now 6 in the futtire in any pait 4 the world, PR o
Investments: il present and fliire cartificated stocks, shares, foan capital, securities, bonds arid investinients (whether ornot markstable) for the
time being owned {al law 5 in Bquity) by the Company, including any: - o o o o

(&) dividend, infsrest or olner distibiition paid or payabls in relation to any of the Ivestments; and e
() “right. money, sheres of praparly accrulng, offered or issued st any ime in felation 1o any of the investments by way of redemption, substitution,

- exchange, conversion, nonus, préferenice o othierwise, under oplion fghts.of oﬁh’ém&e. o o : DT -
. Proparties: i frechiold and leaseoid propertiss (w_hefhar__régis_i;éred oOF rragistered] aid Al Gommorthold propertiss, oW or in the fillre {and fiom

tirne to ting) siwned by e Compaty o Wy which the Company holds ary| r‘éﬁ'v}a_re's%:{iln-cim_ﬁn'_g {but ot limited 16) the propirtics which sre briefly

- described in Schéduie 1) and Property means any of fhem.

Recaivor: 4 réceiver and/or manager of any or 40 61 ihe Charged é‘mpeﬁyap‘pqiﬁ!éd qnnfeir_' clause £, - _ SRR :
Secursd Lishilties: ol present and fiture. monies, obligations andliabllities owed by the Batrawer under or in sonnection with the Faclity:

- Agreement(s) or e Guaranies or tis debisntura together with alf interest fincloding, without limitation, default interest) ae¢msng-;n respact of such
- Tnoties o fiabilifes.. : - . o :

Security: dny morigage, charge fwhather fixad or floating; legal or squitable), pledy e, llen, assignment by way of security or olher sécurity interast
securlg-any ebligatisn of any persen, or any other agreément OF arrangérment HaviFG & §imilar eifest e )

-Security Period: the period starting o the date of this deberiture and ending cfi the dats on which alt the S&curesu_d Liabiiiies Higve been
+ unconditionally and Trevocably paid and discharged in full-arid vio further Secured Lisbllities are capable of being outstarding, - '
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1.2

13

14

1.5

- consolidated ui re-enacted before the dale of tis debenturs;

Interpretation
~ Uinless the sontéit otherwise requires, in this debemwe )
(a} any reference {u-any statute or statutory provision inclidas & refarende to &l

o ee {0 ! v subordinate legidlation made tnder at statule-or statutory
Brovision, to-any modification, re-ermotmint or extension of that statita or statute '

ry provision and to any former statile or statutory provision which it .

{5 a refarence fo one gender includes a refarence 1o the ather gefider: words in the singular include thie plurai and Vice versa
{c a refarance to a clause or Schedule is fo 2 dlause or Scheduls of of B this tebenture;
0] a reference to'th

g debentire {or any specified provision of 1) or any other tocument shall ba construed as & r*efarer;ce to this debenture
that provigion or that document as in forea Tor the time being and 45 amendéd or novated from time to me:

(e} a raferencs to a person shell be constriad as- including & reference o an individual, firmy, corporation, ﬂmnmrporatecf bﬁdy af parsons or
arny slale of any sgency of 3 person: :

. {f a raference to an amendmeani inclides a supplement, vanataan ntava!mn oFre-enactmient {and amanded shall be constried accordmglyj
)] & faference 1o assels includes prasent and filure prc;:ertaes undera‘akmgs revanies, rights and benedits of every description;
{h @ reference to an autharisation includes an auiharesazmn congent; licerics, approval fesolufion, exéniption filing, raglstration & netarisaﬁmn
(B areference to aregtitation inclxdes any raguiatmn tule, official sdxrectwe reguisst oF guideline (whethar or not’ having the foroe of !aw) of any
govemmental, initer-govarnmental or supranations! body, apency, department ar regilEiony, self reguiamry orathar authority or orgmssatian and’
{iy he headings do ot foim part-of this debeniire or any part of i #nd da ot atfect s mtamremﬂm .
Clawbatk

e Chargea- consicers that an ameum is capahte of bemg aveided or cthenmae et asida on iaquadaimn or adrinistration of the Gompany or
otherwiee, then that amount stall hot be considersd (o Heve been sfrevmzably paad forthe puma&es af Ehis debenture,

Nature of seciirity over roal proparty

Areferance i this deberiture to'a charge of m{xrzgage ofany. fraahold Eeaséhaﬁd ot cotmmonhiold pmper{y mc@ud&s

BEH _ 4 bisitdings- and fadures-fincluding trade anid fenant's fodures) whish: are at any ime- sﬂuaﬁed onthat prepeﬂy )
ey the proceeds of sale of any gart of that. pmpeny, and the Henelt 6fany coverants. fc:r title given or entered intg by any predecassnr in t«tte af.

the. Cempany in respact of fhas proparty orany mames pald or-payabls’ En respecf of ihﬁse c;ovwams )
lnsolvﬁnﬁy Act 1988

Paragraph 14-of Sshedule. B! tothe tnsatvency Aci 1886 (a$ msenecﬁ by sacﬂon 248 uf, and Schedute 1610, me Emerpnse Aot 2@92} applses toihe

" finating sharge Sréated by 1His debentore.

COVENANT 10 BAY

The Campany shalt i oy demand pay io the Chargee and dmchargre {he Qecureti Lsabaiaties witign fhey hescome du&
GRANT OF SECUR!TY

chargmg clatise . . . . S o
As 3 dontinuing seourity fc:w Ehe payment and mscharge raa' s Sasured Lnaﬁs imes g Cﬂmpany w&m full t:tla guarantee

{8y charges to the Charges, by way of first tegal mortgaga, Al the Propertxas Hsted i Sohedule 1,

ik -chargesto the Ghargee by way of firs! fied chiarge: &l Prapaities acquirad by the Campany inthe fu:ure

{5 all presant afed future inférests of the Gﬂmﬁany not effectively maﬁgag&d o charge{f under fhe praced;ng pravﬂsim‘is Of is niaus:ﬁ 3 imer oval.

" fresehald or ledselold property;

(iy . gli presant and future Aghis, Boencas; guaramees rents, depas;ta sontracls; covanants and waﬂanhcs m ating to the Pmpames
{ii) -l lcencas, eonsents and authorisations, statutcfry of othiénwise hald or requ:red i QQRWZE’UOH witfi the Comnanys busmess or e use of any

. Cherged Property and all rights in cennastion with them: (v all preseni anid Hiture goodwill and thcalied caputal farthe !!me hesng mf the C:amgaaw

32

(Wi all ntellscsual Propaity; (vily Al investviénis (i all equ ipifend (xy all Buok Debts; and.

{c) -~ charges t8'ih8 Chirges, by way of Aoating eharge all'the n.mdertakmg proparly; as&aﬁs and rﬁghta ofihe Cam;:any a& any isme rmi eﬁechveiy
mortgaged, chergad 6f assigrad pursuant to clause 3. 1(3} s ClEuse 3. 1(!3)

- Automatic conversion of floating charge

The fioaling chargs Sreated by clavuse 3.1{c) shall amamat!caﬁiy and immedlale!y (‘M{houﬁ noilce) be cﬁﬂveﬂed inm a f‘xad charge ver the wievan!

“Charged Propary it:

{ay HiE Ccmpany

- -préates; oraflemply i wraate, over Al o any par of the Cha{ge{i Pmpeﬂ’y an Eﬁcumbrance wathaut the prigr riden ctmsenl of (i} disposas

or aliempls 1o dispose of alt or dny part of the Charged Property (Dth&f than property subjeat Dn&y tathe flaating charge: wihile it remaing tnerysta kseﬁ
which property may b disposed of in the drdinary couree af businiess); or

oAby ‘A Yecalvel s appointed owér all or dny of i Gharged Pm;aerty that | IS sub;eci it the ﬂaaﬁmg charge, OF ARy ;:eerscm Eewes ar atiemms te Eevy

- {cy - any distigss, attachment, execition or other prodéss aga install or aﬁy part-of the Charged: Propeﬂy, o the Chargee resgives notice of the
{dy - appointment of, o & pmpasa o an intektion to agpa;m, Ejl atimmzstra!ar of the. Cmmparw

33

34

Conversion of floating charge by notice

The Ghargee may i it saie ﬁ;screﬁmn atany tirvie Ty viritten mtsce 16 me Company convart the ﬂoaimg cha rge areated under ﬂms debenture o a

fixed aharge &% regands any park o the Chargeté nger‘ty sgaamﬁed by fhe Chargee i friat riotice,

_ Assots: acqmmd after any f!{:atmg charge crystail;satma

Any assat acqusred by i Gmmpa 1) after ahy crystaliasatmn ofthe ﬁoa!mg charge ca'eatad ursder thss debeniure whach bui for stich crystailasahm wouid
be subjectto s ﬂcatmg charge shall (uniess the Chargee confirms in wrsti‘ng ] the mnir‘ary} be c;harged fo e Chargee by way oi’ 1i rst fi xed charge
LIABILITY OF COMPANY . . .

-Liability not dasc:harged

. Thg igabmty of the Comipany unider this dabaniure iry raspect of any cf the. Sacuied Uiabiitiss shail nﬂt fic8 dﬁscharged psejudaced m affected bv

(A} any secunly, guaranies, mdramr;ity remedy or othar rﬁgh( held by ar av&&lab%e 1c the Bhargee being ar bammmg wholly or partially- llegal, void or

" unerforceable on any ground; ar 8} the Chargee renewing, c}ete;mmsng warying or mcreasang smy fanility or othier rensaction in. eny manner.or

caﬂmmng in, aocepling or varymg any ccsmpmmzse, trsngement or s.ettiameni r orvitting to Shainy or efifores payment frbi ey other person; o
GV any olher ot or Gimissian which but for this provisin might have dsgcharged o7 chﬁﬂmsa ;}mjudmed of affectad Ehe jiability of the Comipaiy.
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5.1
5.2
53
54

55

LA
- Company of tharwise,

BY

CBA

Imimiediats recolrse

The Carrpany waives any right may have of requlfing the Chargee 10 enforoe any securlty or c-ther rjght or daim aﬂy paymem from oy ntherwnse
praceed against any olher persan before enforcing this debantura againsf the Campany,

REPRESENTATIONS AND WARRANTIES

“The Company makes the representations end wairamnies sel out in this clause 5 fohe Chargee. : i

The Comipany is the legal and bansficial swner of the- Charged Property fred from any Encumbrancs olhier than craated by this debemum

The Company has not recsived or acknawiedged notice of any adverse cidlm by any person inrespect of the Charged Property or any interast in it.
“There are ng covenants, agreaments, reservations, conditions, interests, fights or other, which matarial Ty adversely afact the Chargefi Pro;}erty

~There s no breach of sny Jaw or regulation, which matertatly. adversely affects tHe Charged Propefiy.

Nothirg has arisen of has been creatad or iy subsisting, which would be an wefres:img mterest i arvy Pm.perly
Mo Encuimirance axtressed 1 be created by this debianture Is able to be 3vmded or athenwse sat asade oh the izquidafmrs of admm;stratmn of zhe

The Company Has at alf times camphed m Al materfa rsspects wit al app!mab!e Envamnmemai Law
COVENANTS :

The Coripany shall:

{8} cary on ity trade and bissiness in accordance with th& standards of good maﬂagement fr:}m %ime m fimee current g] such traide &t busmess an- thm& :

"parts (It anyy of the Properties as dre, of may ba, used for the purposes of trade or bisiriass; and

. (b} notdo, or permit fo be dane, any a6t or thing, WRTEH wil armight depraciate: jeopardise or gihérwige prejumce the securzty helcl by the Chargee of

e

-_maﬁerialiy diminish the Valiie of any &f the Charged Priipedy or the eﬂecweness of the sscunty creaied by ihis: debenture .
-The Company shall commply with il stahites, byeiaws and reguiatmns rala!ang toits trade oF busmass #nd the whala or any paﬁ af th& E;hargecf Pmperty B

The Company shall:
{2y pmmpliy pravide ta the Chargsﬁ whatever mfarmatmn dnwmems of papﬁrs ra}aﬁing to ﬁm Charged Propa«r%y as me Ghargee may fmm tirhe t tﬁmg
reguest; and

(b} inform the- Chargée pmmpi ¥ of any- acqu:srtmn by'the. Campany of or con{mc:l mada by Ccmpany 1o acqul re, any freeh@ld leasehoid o ather

L Interestin Proparty,
A : : _
. (&) insure and keep insured ol of its undaﬁakmg anid assiﬂs with rapltable and respmsnbla snsurers pre‘wcu:sly appmvad by thie Ci‘rargﬁ'e Iy such

The Company shiali:

manner and to such eadent agis reasonable and dustomary for sn enterpriss shgaged-in the seme ar similar businass ard i the same or similar

- iocalifies against such riske and mmmgencms as the Charges shall from Hhiats hme re:quest

- by pirocure that the Interast of the Chargea is nofed orall s podicies of | mswam;e in'such manner as tha Gharge% Py i its absmzme discrehorz

85
.6
8.7
58

B89
610

8,11

72

13

TA

redjuiie; and duly and punctuaiiy pay afl pramiums. snd 2ay sihier rories nec&ssary for mainiammg s insuranna i il fﬁme and effect,
The Company shall apply all momiés veceived by virtug of any insurahce of the whole oi iy pad of the Charge«d Pmeperty

8y b imaking gaod of i recoupt i3 expenditure curad in making good any loas o damage: or

by if the Chigrges in'lts discretion sy requires, tuwards tna duschai‘ge ol the Securad Ltab:latses
The Company shail: :

{2y aball mes kee;: in gead anrj substanha! e shid c:czmﬂahen alf the Charged Pm;mrty mcmdmg, wﬂhauﬁ lsm!ta!mn ai% bundmgs erechom

strusturas and fixiures arig i Etmgs oy and i the Pmperty (b keep sl Equspmeﬂé irs gﬂod vepalr, working order atitd cﬂndmen and Bt for g purpﬁse antd
{2y whereitis unemﬂami{z o repair any part of the Charged Frcpeﬂy‘ replace sunh part by anotier sumalar asset &f equal or greaief quaiiiy and va!ue
The Campany shal pmmpﬂy Upon becoming aware of tha saine. aive the. Chargee notice: in wiriting.of ary breath oE

{a) any represantation or warranty sef outin clause 5, ard | (BY any soveRant Eatoutin clivss 8, - : : : .
The Comgainy, at the Chargee’s request, shali depne‘.rtwath the Chidrgee; and the E:hargee sHall during the continuands: nf this deberniture be entu!lad o
“hiold, all deads and documents of fitle re atmg fo fhe Chargf:ﬁ Pmpeﬂy which are ify the possassion of contral ef ihe E:nmpany {aing, if not within the
possession arid/for contriol GE the Company, the Company uriderdkes o ahtam ;mssessson oF all sich. de&ds & documents of tile).

The Campany shali permil the Charges and any Redeiver gnd any. person appgmied by either of Inem to emar upon and mspadt any Pmperiy durmg

normal. busmess hours upen reasonable prios notice,

The Company waives any present oF flira- right of sets ot may mwe Inrespact; of ihe Sac:ured Liahaﬂ%sea (mciudmg sums payab}e tw ‘the Campaﬂy
Ubider this deben!ure} . : :

The' cempany ehalt notat’ any fime, sxcept wdh thse prim writtas ceraseni uf the Ehargee : L )

(@) create, pluipott to cfealeor permitto aubsist any Secunty o, o7 i refation g, any Charged Pmper’ty mher Ehan any Sacumy treatad bytms deed
oy sell, aszig, franster, jart with possession of o Sherwise dn&gq%& afi m E:i18 marmar (c:r purgait 16 do-50); all or any part of, o any intersst i, the

" Chargad Proparty (excep!, in the ordinary colifss of busmess Charges;i Propéty: that iz anly subject toan unmstatiased ﬁna&mg charge} oF.

&) creste o granﬁ {or purpoit o create o grant} any mmrasa R Charged Pmperty in fawmur éfa thirr:? pariy

'POWERS OF THE CHARGEE

The Charges shall bie entitied {but sha[l rot be bound} o remeﬁy a breach atany. tuma by the Camgany of iy ﬁf s qb!sgaﬁwﬂs coniamed In g
-debenture and the Campany irevocably authorises ihe Chargee ard ite agents to do alt such things a8 sre- desirabie for-{hat purpose.

Tha rights of the Chargee urder this thatse 7 ars withaut pre;ud:ce to any athier nghts of the Chargaa unﬁer %hia debemure amﬁ the exarcs&e of thnse
Tights shall fiot make the Charges fiable to acdount a8 & mmﬁgagee it passessaar‘u )

- Ab ary tivie after the secirity constitufed by this debenitire shiall Fave become efiforcenble; he Charges or any Rece var:

{&) may dispose of any chatlels or produce found 8- any Praper{y as @gent for the C{:Pﬁpany, and. (h} wathwf pra;udice i any ﬁbkgaimn & adeount
for tha pradesds of any sale bf such chattels of produce, shall be mdemnn“ ed by the Cﬂmpaﬂy againstany habniaty arising frcm sk dispnsal
Al any fime after the securlty constituted by this debenturs shall Rave bemme enfaraeab!e ar after any powers confered by any Emcumhrame havmg

- priofity to this debérture shall Have becorie exercisable; the Charges may:

{8} receern such or any oihief priot Enclmbranis-of proviire s fransfer to itself ahd- {b: settie aray accm;nﬁ nf the m!der of any prsm Encumbranca
Trie setizment o7 any Such setourt shill b conalushe and binding g the Gampany &rid al mnmwa paid by the Chargee to-dn enGlimbranser i

“setllement of Such an actount shall, as fram s paymem by the Charges; be due from iha Company 16 this {:hargee on surrent aeoount arad shall bear

“interest and be secured as part of the Ssoured L%abslztaes



7.5 The Charges may in its discretion s rant tidie or other indulgense or make any other arrangement, varistion or rélease with ahy perssn oF per's'a'hé'hcf. '
being a party to thig debenture (whelher or not sueh BeYSOn or persons aré fointly Hable with the Campanyyin respact of any of e Secured Liabiifag

_ _or ol ery other sacurily for thein wilhaut prejudics aither to this debenturs or to the Hability of the Campany Tor the Sectired Lisbiliges;

&, ENFORCEMENT :

8.1 This debenture shall be enforseable i

fai any of the Secured Liabilities shall not e waid or dischargad whsn the same ought to be pald o discharged by ihe'Cﬂmpa:ﬁy.'(WHethér'::n
demand or al scheduled miatirity or by acceisration or otherwise, as the sase ey be): or ) BT S
) the Company shall be in breach of any of its vbligations under this debanture o under any other agreement bietwasn e Corfgrany and thi .

c_th;a_r_gee Ared that breach (f capable-of remedy) has not been remediad 1o the satisfaction of Ehé(;‘hargsee withirs 14 daye of nbtii:s'by e Charges i
the Comipany to remedy the breach; or . : : : o
A} the Company: _ . S T
(i becomes unable to pay lts debls as they %l due (aidior the value of the Company's assets is fess than ihe amount o1 ifs lakilities, taking inte
account the Company's contingsnt and prospective fiabflities): or - (il ‘CommeEnces negatiations with-any ong or more of its creditars with s view s
the gereral readjustment o rezchedoling of its indabledness; or rhakes a general gssignment for the Yenefitof, 6r 4 composition with, s wrediters; oy
. (d} the Company passas any resolution or takes any corporate action oy g ;:ie'migﬁ'-is presented or proceedings are Tommencad of any action s ta ken
by any persor for its winding-up, disaolition, administiaton or re-organigation or for the appointment of & racsiver: adminisirative reeiver, adrinististor
Yriistee or simifar oificerof i of of any or all 5F its revenyss ang Assets; or ' N L '
(&) a distress, execution, stavhment or oftier legal process i levied or anforead tpon or sted against all or any par of the assety of the 'ii:o'mp'an'y: or
{f) any representation, wariarity or statement niade or deemied o be ade by the Company inder this debenture i o 5roves to have been fcorrec or
misteading in any material raspect whan made or deemed to he made. o B T § ' -
-and in any stk event (whelher or not ihe eyant & sontinting); witiout prejudice to any othar rights 5% the Chargee,f:helpcwers of sale under the Lavyaf -
Propery Act 1828 shall iisd iately be exarcisable and the Chaigee may in ifs sbsolute disciotian enfarce sl or any part of the securlty created by this
| debenture as it sees . : s e e o
82 The powers of Saie_mn!é?red'upﬂn.'moﬂg;a_gees tniderthie Lavw of Froperty At 1995 shall a5 between the Chiarges and s purchaser fom the Chargas,
- -arkse on and be exercisable 8l any fine after the EXeculion.of this debentuire, bui the Charges shall not exerdise such power 6f sais uni thie securlly:
. vonstituted by this debantife Kes becois enforceable iider clause 84, ' N ' e o
83 . The stalutery powers of eale, leasing and soeepting strenders éonferrad upon mgrigagess untier the Law of Property Act 1925 ardfer by any
.. other slatute shail be exercisabie by the Charges undér this debanture and are exteided so 45 (o :a'ﬁihoﬁsé'fhe;Qhargea_'whemer i s own nema.or in’
" that of the Company 1o make any loase or 'agtx'eemﬂmjféf'{éasa; aocepls surrehders of lease o grant any sition of the whole by any pisrt ot perts of the -
freehold and feageliod Broperty of the Company with whalever righis rolating 10 Gther parts of it and containing whatever coverants oA the part ot the
. Company and generally on such tarms and conditions: (ncivding the paymerit of riGney o A lesses or tehant on a's'ur'ranﬂer}-a'nd whisther oF fiot af 3
. premitm a8 the Chargee thinke &t.. . ' o e el S :
84 No purchaser, mongages or othar person dealing Witk 1he Chargas o any Receivsr shall be concered: - . PURERUIE R
(8) o enquiré whether any of the Secwred Liabilities have becoma dus or pa_y'émle o femin unpald of undiacharged, or whether ihe power thé Chargea
" ora Regeiver s pirporting to exeitise Has becoma exercisable; or (b) I see 1o-{he application of ary midtiey paid fo thé Charges or any Recaivir. -
B4 Neither e Ch.a_rgeenar any Réceiver nior any Adiinistrator shali be fabis t5 attalnt as-morlgages i possessicn in re_ép_e_{:! ot all o any of the Chargad
Propeity nor shall any of ihem be fiable Tor-any ioss ugon realisatish of, or for any reglect or defauli of any nature whatsoevar in confiectisn with, all or
. any of the Chargied Property for which a morigages ir possassion night as such b liable. - SRR LR o e
8.5 At any time afler the seclrity Sonstituted by nh'as;ﬁéba-n'mre_;hgs'become-éhfmaabié;-_ar at the request of the Company ihé Chargsa may without riotics: _
: {a} appointwhder seal ot by wriing ubder hiand of adidy :ai.ﬂ_ﬁa?é”sad offiver of the Charges any g o Hiore HETSOH GF parsons tabe a _[éc_eiv'r'e-(t ora
. recalver and manager of all or any part of the Chargad Fr-gpe.riy'; and _ S R P S
{B) (subject to Sedlion 45 of e Inseivency Act 1986) from time o tire unider seal-or by writing urider hand of & dily siithorised oFfcer of the Charges,
. Tamove-any persan ephointéd fo be Receiver and mayin ;likeim.annéi'”apptyint another in his plac. o R - _ TR
, : g Vidll By parately, unless iha appointmient by the Chargee specifies the confrary.

-+ Where more thari one persen is appointed Receiver,thay will have powar to aci si 3
BB TheCharges may fix the remuinsration of any Redeivar apsointed-by it withaut ke resirictions coittained In secion 108 of fie Law of Property Adt 1925 and
B tha rémurieration of the Recelver shad b i dab sasired by this debemire shall be: iriu'e_-;é aid payable imﬁﬁeﬁéai’eéyﬂpnn'if& Being patd By ihé:ch_a'rg@'e,

87 Thé powars of sale and appeiriling & Recelver confarred by this debenture shall bis i#1.addition {5 all statutory and ather pawers of the Chargee under the
- Insolvericy At 1686, the Law of Propeity At 1825 oF otherise and shad be exarcisabie witheut the rastrictions contaiied in Sections 103 and 109 of He-
Law of Proparty Act 1926 of otherwise. ST S o RS _
88 The el aj’a;}'aini & Retsiver {whethsr ﬁbﬁfﬁrreﬁ_'h'y-t-his aebéri;ure-ﬂr by statute) sHal be and renain aicar@:%sabie by the Charges rohwithstanding any _
prigf appontmant in respest of all orany part of ine Charged Praperiy. B e ' R o o
8.8  Any Receiver appainted by the: Ghargee under this dehanturs shail be the agent of the Company and tre Cbmpahy_s;héiﬁ b solely responsile forhigacs
and ramurisration. as well as for-any defaults commiitted by him, S o . R o :
810 Any Recaiver appolnted by the Chargee under this debenturs shall in eddition to'the powers confarred oy bl by e Law of Property Act 1928 and th
fnsoWEm:y Act 1088 have power 1o do al such acts snd things 88 an absolute _é:'-wrje'r'-p'auid do in e mdiiagemsnt of such of the Chargad Froperty sver
- whiigh the Recsiver is appointed and in particutar the powers et cut i clausa 847, : ' o S
rder-of application of froteed S T o o : PR
811 AN moniss receivad by the Charges. or a Receiver i the sxerciss of any enforcaniant powers canferred by this detisntire shall be applisd: e
' (&) fiestin paying all unpald foss, costs ard ofher iiabiiit'y_incuf‘;éd_tiy or on-behalf of _tﬁé Charges (and dny Recaivar, atfornéy or ageni a.p;mmtéd By.Hy.
second ity paying the remuneration of any Receiver (as agseed'bé%_wf_&en him and the Ghargdej, _ . PR EE -
{'bi- thied iiv o7 toweards discharge of the Securad Lisbiites in sush xj‘rd's‘sr_and mannar 88 the Charges shalf §-atarmine;’-'and_ﬁn’a’ily' in pay’;’ng any Slrplus 1o
. 'the Compary or ary gihar parson entitied fo 1. _' : S : : ) R : :
812 Section 108(8) Law of Property Act 1925 . _ o L e
Naithier the Chargee rior any Receiver shall be bound (whether by virtue of seé,ﬁpﬁ.‘m%_ﬁs}nf tha Law of Property Act 1928, vittich 18 varlig accordingly. o
“othierwise) fo payor appropriste any raceiptor payrment ﬁrsi'égﬁrar;:s inieﬁest_-rathes"than'p'xincip_éi or otherwise By any pan@iar :}'rdar'.aa'_he'mmn any of
‘the: Secured Ligbifitias. oy - : '




8143 Al

B4

8,13

B8

. 817

All fnanies recelved by the Chargée or a Recelver undar thig debantire méy atthe diseretion of the Ohargﬁe o Recewef ba credzted o any
Susperse or securitfes réalised socoimt and shall baar inferést a1 sush rate, if any, as riay be dgreed in wiiling betiwaenh the Chargee and fhe
‘Company and may be hald in suck account for sn 1ong a8 the Charges or Recelver thinks #it.

BY way of securkly the Cem mpany irevacably appaints the Chargee and every Receiver separately to ba th

e'at’tamey ofthe i:e'm;jahy ahd' ih Hs ndima.
and onits behalf and 4s ite act and deed to execule any documents, and do ‘ahy acts and things which:

_ {&) Jhe Campany is required to exscute and do under this debenture; sndfor {bY  any attormnay may deem proper or dasarah?& an '

exgitising any of the powers, authorilies and discrelions confarred by this debentire or by law on the Chargee or any Recélver,

The Charges may withiout notice to the Company appoint any one or mare pErsons to be an administeator of lhe Cempany pursdant b paragrapﬁ
14 Sohedls BT of the insclvency Act 1986 f this debenture becomes enforceable.

Any appointment drider this paragraphy B.16 shalk

_ {al be i writing signed by 2 duly authorised sigratory of the Chargee ard (b} 135@3 effact, in accsrdaraca with paragraph 19 af

Schadule B1 of the- Insolvency At 1886, when the requirements of paragraph 18 of that Scheciuée BY are satisfed,

- A Recelvar shall have, in addiion to the powars conferred on réceivers by statite, the further powers set.oul’ be!uw. 3 é?e’ceéve'r mé;’é: :

8174 undertaks or complate any works of repalr; hualdmg or development g1 the Properties:

- BUTE grant or'aceept surrenders of any leases orlanancies affacting the Properiigs upon such torms arid subjget to such condifions a8 he Ehmks fit

. BATA may jirovide services snd amploy,-engage; such managers cunlraciars and athers on such terms #5 he deerns expadient;

8.17,5 miay charge and roceive such sum by way of remuneraucm {in addition 1o a?l oosts, chai‘ges ant expélisas m;urreﬁ by him} as the Chargee '

" may prestitbe of agres Wit him

BAT.G miay colffect grid- getin the Cha,rged Pmperty in respect of wWhigh he g appemtetf Br any parttherecf and for thiat plirpose itk sucn

demands and take any ;:xrm:eedmgs as may seem expedisnt dnd fo iake possession of the Gharged Pmpaﬁy with e rights;

- BAT.T mEy cary on, manage, develop, fedansiruct, amalgamate ordiveersﬂy or mnﬁur in carrymg on, maﬂagang davelap g, fewﬂsimcimg. )

arvalgamating or diviarsifylri e business of e Company;

SBATE may grant options: and lidences over all or any part of the: Charged %—"mpmty gellor concw it sl ing, asstgrl ar canc:ur in

" -assigaing, feass o concurin leasing and acoept or Sonclr i accep!mg surrenders of leases of all or any of the prepany.of the Ca‘}mpanym raspest

of which e s appmnﬁafi i such manner gnd generally Gnsuchi tarns and z:cmmtmns as he &hmks it xfures and plantand iaghirery Fiay B

‘severed and sold Separately fromi the premises in which they are gontained w:thnm the sonsent afing Campany) arid-to-dary any sich sale, .
" assighimett, 18asing or surfenter imo affadt. Any guth sale miay be for such mnsaderatmm ag. he sha thmk fit ahd ha may pmmab& oF BoRgurin
_pmmmmg d company W purchase the property to be sold;

BAT.8 midy maky any arrangement, seliemant or wmpmmt:se bﬁhmean Ehe Ccmpaﬁy and any cther ;}erstm whmh ha may th:nk expedzent

84740 may-make substitutions of, of Improvemenis o, e Eqmpmem as he ‘mizy'think expedaen%

BAT fnay miake calls chngditionaliy of uﬁmmmanaiﬁy orithe memhers of the Campany in: res;:sec: o the uncailed na;:uial with suc:h and: me same

‘powers for Ihat purpose and for, the plirpese of erforeing. payrr;enis of any. cal?s 5o made 4% are cc—nferred by the- alicles of assnc:atmn ofthe
Gﬂmpany o it diveciors in fespect of calls authorised 10 ba made by then :

BAT 12 may appoint managers, officers, sereats; workmen and agents for the' afamsaad purposes af such saﬁanes and for such pertm:is anﬁ oit
SUSh terms 45 hie may detarming: : '

:8 17.13 frigy, i he fhinks # But withaut prejud 6é toihe mdemmﬁy comamesci in ciausﬁ 9 eﬁact wath any msumr any pﬂht:j! o pahsaes sf arzsuranae

either in fieu or satistaction of, or in addilion to, such inmirante;

897,14 miay exerche all powers provided 1o in g Laiv of Pro;‘:eriy Aol 1925 in Ehe same way ay af He! haict beers ciusy apﬁaomled under that aaﬁ ard

exerclue-all powers provided for 8n scministrative feceiver in Schadils 1 of ffie. ﬁnsa?vency At 1988
81715 may for any of thie purposes authorised rajse mipney by Borrowing fromThe Chargea or Trom any ather perscm orine sac,uﬂiy st all e amy af .

" ths Charged Propery in respact of which he is appointad Upon sush t&rma {mciudmg if ihe Chargae shall corigant o %erms unﬁer wmch uch-

gecurity Fariks n priody {o (his debenturs} as he shall think it | _
B.17.18 inay redesm any prior Fncumbrantce ang setile and pass e acewnts 1wl the Encumbrance {alates and any acmunts s setiied amcs

- passad-shall be conciusive and binding on 1he {Zompany and tha monies o paid-will e “desrad- ta b an exXpense pr{}peﬂy iruirsd by bl and

8ATAV may do 2l such Giher acts and Hings as he' Fhay. c;onssder mmdeniai or condumve to any of e matters or Powers in ihts ctausa &1? of

 which he tawifully may or can do a agent for !he Company.
| COSTE AND INDEMNITY

Costs : .
The Company shai pay o er reim%nurse the {’Jhargee and any Retsiver ofi demand on'a full indeminity hagls, alt Gcs!s msurreﬁ bythe Chargee anef

o siy Recsiver in relalion to: {aythis. debeniare or e Chafgeci Property; oF - (R} profect ing. perfecting; presarwng ar enforcmg {or aitamp?mg 1

%7

10 -

13
1.7

. do oy any of e Charged's or the Receivers rzghts e ihis debeniine; or suing for, oF rESoVvering, any oiine Secured Liabilities, -

{Including, witholt limitation, the Costs of any. ;:;m@eedmgs in refation to thils debentu;e er. 1&:@ Se«::ured Liahiites) mgeﬁher with mtarasi onthe B
amount due at the default rate of intarest spemﬁed in me F-“amhty Agreemnt{s} -
indemnity -

. The Chaxgee ang any Recswﬁr and theu’ res;:eetwe employess and agents shail ba indlernnitied on afull indemmty basis o ofthe Cha?gad

Propery in respef:t afall achcﬂs, Yabilities: and Dosts incwered of. sufferad in or asarssuliol
{8} the exercise or pumﬁned Bxerciss of any of the poiwers, suthorities of dsscmhons vestad in thert tnder - tm$ aebenture, {b} any mattafr or

. WHing dofe or omilled 1o b done In rasfation 16 the Charged Property um:fer thnse poweﬁ‘a or o) any defaiit or detay by he ﬁampan‘; il
“periofming aiy of s obﬁgaémns under this dabanture.
-RELEASE

‘Subject 10 olause 12.3; upen the axpiry of tha Becurity Perdad muﬁ rot othmwnse} the Chargee shati at the reque'_.st anﬁ crm of !he f:ampany take
whatevsr action is neczssary fo reicese the Charged Pmperw fromthe secunﬁy cansmuted by %his dehemure )

ABSIGNMENT AND TRANSFER

Assigﬁment by Chargw

The Chargee may al Ay fime, iyt the cansant of the Eﬁmpaﬂy, assagr: o traﬂafer the wmie O ar:y ;Jart of! the Chargee 5 righm andmr
obligations unhdéar this debanturs fo-any person, . . .

Agsignment by Campany

. TheCompany may ol assign any G rights o iraﬁsfer any nf ita abhgatacms underth%s rﬁsbantum o enter ima’ any !ransac;tmn wh!ch woitdd..

rasuit inany of those: -rights or abligationg pasking to ahother persaﬁ



§3,
21

 This debanture shall b it addiion to and inde

12.2

~ This debentiire shall remalii in full foree and effect as o continuing securily for the Sediired Li abllsﬁﬁs

123

. by the Chargee in respect of the Secuted Liabilities balng svoided, reduced or Grderad to be réfundad

' FURTHER PROVISIONS

Indegendent Security

_ pendent of svery other securfiy ar guarantee which the: Chargee may at any !ime hald for any. of the
Secured Liabliities and no prigr security held by the Chargee aver the whole or any part
by this deBeniurs,

Gontinuing security

m}tw;thstandmg any setﬂemeﬂt af accounﬁ or .

intermediate payment or other matier or thing whatsoever, unless and until the Chargee discharges this deberdure in. writing,
Dlscharge conditional

Any refease; dischargs or seltlement between the Company and the Chargee shall ba deemed i:orrdztlonai UpBH N paymEnt oF seciri ity ret:e'ivé& )

pursuant to any law relating to insolveney,

- barikruptey, winding-up; administration, recelvership or othemwisa angd, nohmthstanding 81y stich release, dischargs or setffement;
{8} the Charges or iis naniiiee shiall be ot liberly to relain ihis debenture and e security created by or pursuanit to this deberntire; tm:ludmg al?

594
425

q28

cerlificates and documents relating to the whols or any pant of the Charged Property, for such period ay the Charge& shall deeim necessaryio _
provide the Charges with: security againist any such avoidance, redaction o order for refund: and - i) the Charges stiall be eriilled to fetover -

fhe value or smaunt of such Satiity of paymeni from the- Company suhsaquenﬂy a1t such ra!ease cfssch.é'rge' ar satﬁérﬁéht’h‘ad ol degurrad.
Gertificats : . :

- A-ceffificate or detemnatmra by the Chargee as o any amounit for the time bezng die 15 it from the Cﬁi’ﬁpéﬁy shall (in the absence of ahy mariifest
- EIYDF) be conclugive ﬁwderace of the amount die, | o o ' B L )
“Rights cuiiulative

The raghts and powers of the Chargea mnferred by this dehenture arg cumulahve may be Bxermsed a3 nﬁem a3 the {;hargee mnsidera

- appropriate, ard arg in addition toits rights and powers Under the ge%ral an
‘Walvars :

Aty waller of variation of any raghi hy the Charg g (whﬁthar aﬁssng ander this dsehem‘ure ar {nefer the generai aW)'shéié ;é-ni}‘ bea affective #it i5in

. wiriting and sighed by the Chargas and appligs-onlyin the cémumsianaes for whmh It vias ngen and ‘sHall not prévént the Charges 'frbm

127

128
12,8

sulbzenuently reliing oi the relevart provision,

-Further exgrcise of rghty

Mo BEt o SoUrsE of condust of nagatialing byor od bahalf D! the Chargee sha;l m any way preciur.ie 1315: f:hargee fmm axercusmg any r:ghi dr pawer

Aunder this debenitirg or o¢ fistitiite a suspanglon o variation of any such’ nghf o pier,

Dte!ay Mo ded ay or fallure to exercise any rigm m' pewer ur;der thits ﬂebenmre shall oparaie asa wawer
Smgla or partsal BRercise i

Mo s:ngle oF ;:artaa% axerdise of any nghﬁ under thas debemum ‘shalt ;Jrevam any ai?mei’ or Turlfier sxercise of Ehat or af:y “othigr such fight:

2. iﬂ C;onsahdatian

1211

12

1243,
i
A3
13.2
133
14
141

42

“14.3

The restristion on thé raght of mrtsnlsﬁahorz comamed in sechcm 93 a*“ me Law ot F’rcperty Ac{ 1925 shall niét. apply 16 ih:s deb@nture Par!aai
Inva!ir:ﬁiiy e

The nvall mﬁy. unenfomeab i or li%Egail!y of any provision (or ;mrt ofa pmwsam\) a:;f s debenh.:re un{!er %he taws r:f any jurzsciic’non shali not affeat_
the vaitﬁn!y, enfcmeabimy ar !egaitty of the other prewsacms )
Counterparts : : : O
_ This deenture may ba exeauted arid delwer&{f in: any numt}es a! cﬂunterya?ts aach of whith is ar‘a Grtgmal anci which tageiher have Ehe same effect o
as if each party had signad tha same docuitient, :

Fhire. paity ﬂghts o o o

A third parly has nio right unscier the Gordracls (Rughts of Third Par!ses} Act 1999 m eniar{:e frid 1o} enmy 1hé beﬂei" k af ariy term ﬂf this debemw& _
NOTIGES :

Soryice : : : i

Any rictioe or ather commumcaﬁm fiven under this dabentuia s?aaii tae iy wrsi ing: and shaii be s&wad by delmenng i[ Eersanaliy ar by ser;cimg it hy

" firstolass post or such aiﬁer anitiess as Ay be hiotifisd in virlting: from e 16 i e by the mievant paﬂy todhe other party Recemi

Reteipt ol any notize, given umier clatiss 13,1 above. shall be desmad to ba:

{a} if daliversd pérsonally, gt the hm& of dalivery; or in the case of firgt-slass ié‘:ﬂﬁn 46 murs fmm the ﬁﬁte of postiﬂg,
Ermalls invalld - Nofice giver under this debeniure shali ot be validly sewesi i seni by &-mail,

GOVERNING LAW AHD JUR!SDEGTEON :

‘Gaverhing !aw

- Thig: debenture and By, ﬁlspme or elaim driging out of or i orinection wr!h El ar jte’ subjené maﬁter o ﬂ:-rma!wﬂ {mciumng nomc;nntrantuﬂ daspute&

or o ams) &hall be goverred by and constrisd soourding. to-this faw of Englaﬂd arsﬁ Wiales,

“Surlsdiction.

Tha pariies to thié debeniue mewaably Eg!&@ that, sub;e;ct ag gamvider:ﬁ t}e!aw the gourts of England and Wales shaii have exclusive jurssdschan o
seltle any. d:spute or daim thet arises out of or i edrineciion With this debenlue o its subjectTnatier or farmation’ {mc!uding noncuoniraciuel
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