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NEWEARN COMPTON LIMITED (REGISTERED NUMBER: 10205902)

FIXED ASSETS
Tangible assets
Investments
Investment property

CURRENT ASSETS
Debtors
Cash at bank and in hand

CREDITORS

Amounts falling due within one year
NET CURRENT ASSETS

TOTAL ASSETS LESS CURRENT
LIABILITIES

PROVISIONS FOR LIABILITIES
NET ASSET3

CAPITAL AND RESERVES
Called up share capital
Share premium

Fair value reserve

Retained eamings

BALANCE SHEET
31 DECEMBER 2020
2020
Notes £ £

4 5,381
5 800,000
8 1,420,000
2,225,381

7 3,082

153,694

156,776

8 48,645
108,131
2,333,512
1,630
2,331,882
420,000
9 1,780,093
9 20,000
9 111,789
2,331,882

2019
£ £

800,000

1,400,000

2,200,000
1,599
191,197
192,796
63,385

129,411

2,329,411

2,329,411

420,000

1,780,093

129,318

2,329.411

The company is entitled to exemption from audit under Section 477 of the Companies Act 2006 for the year ended 31

December 2020.

The members have not required the company to obtain an audit of its financial statements for the year ended 31
December 2020 in accordance with Section 476 of the Companies Act 20086.

The directors acknowledge their responsibilities for:
{a) ensuring that the company keeps accounting records which comply with Sections 386 and 387 of the Companies

Act 2006 and

{b) preparing financial statements which give a true and fair view of the state of affairs of the company as at the end of
each financial year and of its profit or loss for each financial year in accordance with the requirements of Sections
394 and 395 and which otherwise comply with the requirements of the Companies Act 2008 relating to financial
statements, so far as applicable to the company.

The notes form part of these financial statements
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NEWEARN COMPTON LIMITED (REGISTERED NUMBER: 10205902)

BALANCE SHEET - continued
31 DECEMBER 2020

The financial statements have been prepared and delivered in accordance with the provisions applicable to companies
subject to the small companies regime.

In accordance with Section 444 of the Companies Act 2006, the Statement of Comprehensive Income has not been
delivered.

The financial statements were approved by the Board of Directors and authorised for issue on 25 August 2021 and were
signed on its behalf by:

M J Murray - Director

The notes form part of these financial statements
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NEWEARN COMPTON LIMITED (REGISTERED NUMBER: 10205902)

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2020

STATUTORY INFORMATION

Newbarn Compton Limited is a private company, limited by shares , registered in England and Wales. The
company's registered number and registered office address can be found on the Company Information page.

The presentation currency of the financial statements is the Pound Sterling {£).

ACCOUNTING POLICIES

Basis of preparing the financial statements

These financial statements have been prepared in accordance with Financial Reporting Standard 102 "The
Financial Reporting Standard applicable in the UK and Republic of Ireland” including the provisions of Section 1A
"Small Entities" and the Companies Act 2006. The financial statements have been prepared under the historical
cost convention as modified by the revaluation of certain assets.

Turnover
Turnover is measured at the fair value of the consideration received or receivable, excluding discounts, rebates,
value added tax and other sales taxes.

Turnover relates to rental income received in respect of the company's investment property and is recognised in
the period to which it relates.

Tangible fixed assets
Depreciation is provided at the following annual rates in order to write off each asset over its estimated useful life.

Investment property
Investiment property is shown at most recent valuation. Any aggregate surplus or deficit arising from changes in
fair value is recognised in prefit or loss.
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NEWEARN COMPTON LIMITED (REGISTERED NUMBER: 10205902)

NOTES TO THE FINANCIAL STATEMENTS - continued
FOR THE YEAR ENDED 31 DECEMBER 2020

ACCOUNTING POLICIES - continued

Financial instruments

The company has only Basic Financial Instruments and has elected to apply the provisions of Section 11 'Basic
Financial Instruments' to all of its financial instruments. Financial instruments are recognised when the company
becomes party to the contractual provisions of the instrument.

Basic financial assets
Basic financial assets are initially measured at transaction price including transaction costs.

Financial assets such as trade and other receivables and cash and bank balances and are subsequently carried
at amortised cost using the effective interest method unless the arrangement constitutes a financing transaction,
where the financial asset is measured at the present value of the future receipts discounted at a market rate of
interest.

Investments in non-puttable ordinary shares are subsequently carried at cost less impairment.

Basic financial assets are assessed for indicators of impairment at each reporting end date. Financial assets are
impaired where there is objective evidence that, as a result of one or more events that occurred after the initial
recognition of the financial asset, the estimated future cash flows have been affected. If an asset is impaired the
impairment loss is the difference between the carrying amount and the present value of the estimated cash flows
discounted at the asset's original effective interest rate. The impairment loss is recognised in profit or loss.

Derecognition of financial assets

Financial assets are derecognised only when the contractual rights to the cash flows from the asset expire or are
settled, or when it transfers the financial asset and substantially all the risks and rewards of ownership to another
entity, or if some significant risks and rewards of ownership are retained but control of the asset has transferred to
another party that is able to sell the asset in its entirety to an unrelated third party.

Basic financial liabilities

Basic financial liabilities, including trade and other payables, bank borrowings and loans from related parties, are
initially recognised at transaction price unless the arrangement constitutes a financing transaction, where the debt
instrument is measured at the present value of the future payments discounted at a market rate of interest.

Debt instruments are subsequently carried at amortised cost, using the effective interest rate method.
Derecognition of financial liabilities

Financial liabilities are derecognised when, and only when, the company's contractual obligations are discharged,
cancelled, or they expire.
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NEWEARN COMPTON LIMITED (REGISTERED NUMBER: 10205902)

NOTES TO THE FINANCIAL STATEMENTS - continued
FOR THE YEAR ENDED 31 DECEMBER 2020

ACCOUNTING POLICIES - continued

Taxation

The tax expense represents the sum of the current tax expense and deferred tax expense. Current tax assets are
recognised when tax paid exceeds the tax payable.

Current and deferred tax is charged or credited to the profit or loss, except when it relates to items charged or
credited to other comprehensive income or equity, when the tax follows the transaction or event it relates to and is
also charged or credited to other comprehensive income, or equity.

Current tax assets and current tax liabilities and deferred tax assets and deferred tax liahilities are offset, if and
only if, there is a legally enforceable right to set off the amounts and the entity intends either to settle on the net
basis or to realise the asset and settle the liability simultaneously.

Current tax is based on taxable profit for the year. Taxable profit differs from total comprehensive income because
it excludes items of income or expense that are taxable or deductible in other periods. Current tax assets and
liabilities are measured using tax rates that have been enacted or substantively enacted by the reporting period.

Deferred tax
Deferred tax is recognised in respect of all timing differences that have originated but not reversed at the balance
sheet date.

Timing differences arise from the inclusion of income and expenses in tax assessments in periods different from
those in which they are recognised in financial statements. Deferred tax is measured using tax rates and laws that
have been enacted or substantively enacted by the year end and that are expected to apply to the reversal of the
timing difference.

Unrelieved tax losses and other deferred tax assets are recognised only to the extent that it is probable that they
will be recovered against the reversal of deferred tax liabilities or other future taxable profits.

EMPLOYEES AND DIRECTORS
The average number of employees during the year was 7 (2019 -7 } .

TANGIBLE FIXED ASSETS

Plant and
machinery
etc
£

COST
Additions 5,823
At 31 December 2020 5,823
DEPRECIATION
Charge for year 442
At 31 December 2020 442
NET BOOK VALUE
At 31 December 2020 5,381
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NEWEARN COMPTON LIMITED (REGISTERED NUMBER: 10205902)

NOTES TO THE FINANCIAL STATEMENTS - continued
FOR THE YEAR ENDED 31 DECEMBER 2020

FIXED ASSET INVESTMENTS

Unlisted
investments
£
COST
At 1 January 2020
and 31 December 2020 800,000
NET BOOK VALUE
At 31 December 2020 800,000
At 31 December 2019 800,000
As at 31 December 2020 the Company held 10% of the issued share capital of Paul Murray PLC.
INVESTMENT PROPERTY
Total
£
FAIR VALUE
At 1 January 2020 1,400,000
Revaluations 20,000
At 31 December 2020 1,420,000
NET BOOK VALUE
At 31 December 2020 1,420,000
At 31 December 2019 1,400,000

On 31 August 2017 the company acquired an Investment Property valued at £1.4m from Paul Murray PLC by way
of a dividend in specie.

As at 31 December 2020 the investment property was valued by the directors on an open market basis at
£1.42m. The historical cost of the investment property is £1.4m.

Fair value at 31 December 2020 is represented by:

£
Valuation in 2020 20,000
Cost 1,400,000
1,420,000

—_—t

If the investment property Unit A had not been revalued it would have been included at the following historical
cost:

2020 2019
£ £
Cost 1,400,000 1,400,000

Investment property was valued on an open market basis on 31 December 2020 by the directors .
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NEWEARN COMPTON LIMITED (REGISTERED NUMBER: 10205902)

NOTES TO THE FINANCIAL STATEMENTS - continued

FOR THE YEAR ENDED 31 DECEMBER 2020

10.

11.

DEBTORS: AMOUNTS FALLING DUE WITHIN ONE YEAR

2020 2019
£ £
Directors' current accounts 13 13
VAT 1,412 -
Prepayments and accrued income 1,380 1,586
Prepayments 277 -
3,082 1,599
CREDITORS: AMOUNTS FALLING DUE WITHIN ONE YEAR
2020 2019
£ £
Trade creditors - 54
Tax 9,552 23,404
Social security and other taxes 320 66
VAT - 1,449
Cther creditors 36,414 36,413
Accrued expenses 2,359 1,999
48,645 63,385
RESERVES
Fair
Retained Share value
earnings premium reserve Totals
£ £ £ £
At 1 January 2020 129,318 1,780,093 - 1,909,411
Profit for the year 44 471 44 471
Dividends {42,000) {42,000)
Profit and loss account {20,000} - 20,000 -
At 31 December 2020 111,789 1,780,093 20,000 1,911,882

RELATED PARTY DISCLOSURES

Paul Murray PLC

A company in which Newbarn Compton Limited holds 10% of the issued share capital

As at 31 December 2020 Newbarn Compton Limited owed Paul Murray PLC a total of £475 (2019: £475). This

loan is interest free and repayable on demand.

ULTIMATE CONTROLLING PARTY

The company is ultimately controlled by M J Murray, C A Eastwood and G L Robertson.
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CHARTERED ACCOUNTANTS® REPORT TO THE BOARD OF DIRECTORS
ON THE UNAUDITED FINANCIAL STATEMENTS OF
NEWBARN COMPTON LIMITED

The following reproduces the text of the report prepared for the directors in respect of the company's annual
unaudited financial statements. In accordance with the Companies Act 20086, the company is only required to file
a Balance Sheet. Readers are cautioned that the Statement of Comprehensive Income and certain other primary
statements and the Report of the Directors are not required to be filed with the Registrar of Companies.

In order to assist you to fulfil your duties under the Companies Act 2006, we have prepared for your approval the financial
statements of Newbarn Compton Limited for the year ended 31 December 2020 which comprise the Statement of
Comprehensive Income, Balance Sheet, Statement of Changes in Equity and the related notes from the company's
acceunting records and from information and explanations you have given us.

As a practising member firm of the Institute of Chartered Accountants in England and Wales (ICAEW), we are subject to
its ethical and other professional requirements which are detailed within the ICAEW's regulations and guidance at
http://iwww icaew_com/en/membership/regulations-standards-and-guidance.

This report is made solely to the Board of Directors of Newbarn Compton Limited, as a body, in accordance with our
terms of engagement. Our work has been undertaken solely to prepare for your approval the financial statements of
Newbarn Compton Limited and state those matters that we have agreed to state to the Board of Directors of Newbamn
Compton Limited, as a body, in this report in accordance with ICAEW Technical Release 07/16AAF. To the fullest extent
permitted by law, we do not accept or assume responsibility to anyone other than Newbarn Compton Limited and its
Board of Directors, as a body, for our work or for this report.

It is your duty to ensure that Newbarn Compton Limited has kept adequate accounting records and to prepare statutory
financial statements that give a true and fair view of the assets, liabilities, financial position and profit of Newbarn
Compton Limited. You consider that Newbarn Compton Limited is exempt from the statutory audit requirement for the
year.

We have not been instructed to carry out an audit or a review of the financial statements of Newbarn Compton Limited.
For this reason, we have nct verified the accuracy or completeness of the accounting records or information and
explanations you have given to us and we do not, therefore, express any opinion on the statutory financial statements.

Rothmans LLP
Chartered Accountants
Avebury House

St Peter Street
Winchester

Hampshire

5023 8BN

31 August 2021

This page does not form part of the statutory financial statements
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This document was delivered using electronic communications and authenticated in
accordance with the registrar's rules relating to electronic form, authentication and
manner of delivery under section 1072 of the Companies Act 2006.



