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ECE INTERNATIONAL GROUP LTD

Statement of Financial Position as at 31 August 2020

2020 2019
Note $ $
Fixed assets
Investments 3 1 1
Current assets
Debtors 4 758,634 2,121,341
Cash at bank and in hand 437,270 227,267
1,195,904 2,348,608
Creditors: Amounts falling due within one year 5 (11,969) (931,530)
Net current assets 1,183,935 1,417,078
Net assets 1,183,936 1,417,079
Capital and reserves
Called up share capital 1,742 1,742
Share premium reserve 1,458,258 1,458,258
Profit and loss account (276,064) (42,921)
Shareholders’ funds 1,183,936 1,417,079

For the financial year ending 31 August 2020 the company was entitled to exemption from audit under section
477 of the Companies Act 2006 relating to small companies.

Directors’ responsibilities:

» The members have not required the company to obtain an audit of its accounts for the year in question in
accordance with section 476; and

+ The directors acknowledge their responsibilities for complying with the requirements of the Act with respect to
accounting records and the preparation of accounts.

These financial statements have been prepared in accordance with the special provisions relating to companies
subject to the small companies regime within Part 15 of the Companies Act 2006 and in accordance with FRS
102 The Financial Reporting Standard applicable in the UK and Repubilic of Ireland'.

These financial statements have been delivered in accordance with the provisions applicable to companies
subject to the small companies regime and the option not to file the Statement of Income and Retained Earnings
has been taken.

The notes on pages 4 to 6 form an integral part of these financial statements.
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ECE INTERNATIONAL GROUP LTD

Statement of Financial Position as at 31 August 2020

and signed on its behalf by:

Director

Company registration number: 10203078

8

The notes on pages 4 to 6 form an integral part of these financial statements.
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ECE INTERNATIONAL GROUP LTD

Notes to the Unaudited Financial Statements for the Year Ended 31 August
2020

1 GENERAL INFORMATION
The company is a private company limited by share capital, incorporated in England and Wales.

The address of its registered office is:
20-22 Wenlock Road

London

N1 7GU

The principal activity of the company is that of an investment holding company.

2 ACCOUNTING POLICIES

Statement of compliance

These financial statements have been prepared in accordance with Financial Reporting Standard 102 Section 1A
- The Financial Reporting Standard applicable in the UK and Republic of Ireland' and the Companies Act 2006.

Basis of preparation

These financial statements have been prepared using the historical cost convention except any items disclosed
in the accounting policies as being shown at fair value and are presented in US dollars, which is the functional
currency of the entity.

Group accounts not prepared

The company has taken advantage of the option not to prepare consolidated financial statements contained in
Section 399 of the Companies Act 2006 on the basis that the company and its subsidiary undertakings comprise
a small group.

Going concern

At 31 August 2020 the company had net assets of $1,183,936. After making enquires, the directors have a
reasonable expectation that the company has adequate resources to continue in operational existence for the
foreseeable future.

The company is an investment holding company and therefore has few fixed overheads with no significant
working capital requirements. The subsidiary undertaking and associated undertaking have not traded since the
Covid-19 restrictions caused the curtailment of overseas travel. At 31 August 2020 an amount of $753,922 was
due from these undertakings and the directors have assessed that not withstanding the above these amounts
remain realisable with no further provision for diminution in value required.

On that basis the directors continue to prepare the financial statements on the going concern basis.

Foreign currency transactions and balances

Transactions in foreign currencies are initially recorded at the functional currency rate prevailing at the date of the
transaction. Monetary assets and liabilities denominated in foreign currencies are retranslated into the respective
functional currency of the entity at the rates prevailing on the reporting period date. Non-monetary items carried
at fair value that are denominated in foreign currencies are retranslated at the rate on the date when the fair
value is re-measured. :

Non-monetary items measured in terms of historical cost in a foreign currency are not retranslated.
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ECE INTERNATIONAL GROUP LTD

Notes to the Unaudited Financial Statements for the Year Ended 31 August
2020

Tax

The tax expense for the period comprises current tax. Tax is recognised in profit or loss, except that a charge
attributable to an item of income or expense recognised as other comprehensive income is also recognised
directly in other comprehensive income.

The current income tax charge is calculated on the basis of tax rates and laws that have been enacted or
substantively enacted by the reporting date in the countries where the company operates and generates taxable
income. -

Investments

Investments in equity shares which are publicly traded or where the fair value can be measured reliably are
initially measured at fair value, with changes in fair value recognised in profit or loss. Investments in equity shares
which are not publicly traded and where fair value cannot be measured reliably are measured at cost less
impairment.

Interest income on debt securities, where applicable, is recognised in income using the effective interest method.
Dividends on equity securities are recognised in income when receivable.

Cash and cash equivalents

Cash and cash equivalents comprise cash on hand and call deposits, and other short-term highly liquid
investments that are readily convertible to a known amount of cash and are subject to an insignificant risk of
change in value.

Share capital

Ordinary shares are classified as equity. Equity instruments are measured at the fair value of the cash or other
resources received or receivable, net of the direct costs of issuing the equity instruments. If payment is deferred
and the time value of money is material, the initial measurement is on a present value basis.

INVESTMENTS
2020 2019

$ $
Investments in subsidiaries 1 1
Subsidiaries $
Cost or valuation
At 1 September 2019 and 31 August 2020 1
Carrying amount
At 31 August 2020 1
At 31 August 2019 1
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ECE INTERNATIONAL GROUP LTD

Notes to the Unaudited Financial Statements for the Year Ended 31 August

2020

4 DEBTORS

Amounts owed by group undertakings
Other debtors

5 CREDITORS

Creditors: amounts falling due within one year

Trade creditors
Taxation and social security
Other creditors

6 RELATED PARTY TRANSACTIONS

2020 2019
$ $
108,891 2,120,183
649,743 1,158
758,634 2,121,341
2020 2019
$ $
5,616 -
- 3,786
6,353 927,744
11,969 931,530

In accordance with FRS 102 paragraph 1A C.35 exemption has been taken not to disclose transactions in the
year or amounts falling due between undertakings that are wholly owned within the group.

FINANCIAL COMMITMENTS, GUARANTEES AND CONTINGENCIES

Cash at bank and in hand includes an amount of $225,000 (2019 - $225,000) secured in respect of performance

bonds issued to third parties.
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